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ABSTRACT OF THE ANNUAL RETURNS OF CORPORATIONS
i>ecem:bjer i, isos.
CONCORD.
EDWARD N. PEARSON, PUBLIC PRINTER.
1893.
These returns are made in accordance with the provisions of
section i6, chapter 150, of the Public Statutes :
Section 16. Every such corporation, except insurance companies,
raih'oad corporations, banks, and loan and building associations, shall
annually, in the month of May, make a return in writing, signed by
and under oath of its treasurer and a majority of its directors, to the
secretary of state and to the clerk of the town in which its principal
business is carried on, if in this state, of the amount of all assessments
voted by the corporation and actually paid in, the amount of all debts
due to and from the corporation, and the value of all the property and
assets of the corporation, so far as the same can be ascertained as
existing on the first day of May ; and if any such corporation shall fail
so to do, the treasurer and directors shall be individually liable for all
the debts and contracts of the corporation then existing, or which shall
be contracted, until the return is made.
STATE OF NEW HAMPSHIRE.
Office of the Secretary of State,
Concord, December i, 1893.
To the Honorable Senate and the House of Representatives :
In obedience to section 18, chapter 150, of the Public Stat-
utes, I have prepared the following abstract of the annual returns
of corporations as existing May i, 1893.
EZRA S. STEARNS,
Secretary of State.
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REPORT OF THE INSURANCE COMMISSIONER.
STATE OF NEW HAMPSHIRE.
Insukance Depaktment,
Concord, 1893.
To His Excellency the Governor :
The twenty-foui'th annual report of the insurance department, for the
year ending December 31, 1892, is respectfully submitted:
FIRE INSURANCE FOR 1892.
New Hampshire, in common with her sister states, has experienced an
increased fire waste for the year 1892, the percentage of losses paid to
premiums received being 58.02 as against 39.24 for the year previous.
Whatever may have been the causes elsewhere, in this state the
increase can be traced to four localities, in each of which the fires were
destructive, but none of them deemed to be of incendiary origin.
The total loss of these fires alone amounted to $332,489.39.
The Colby academy and the Benedictine college comprised the prop-
erty destroyed in two of the places alluded to. The amount paid for
losses in 1891 was .'5;363,426.58; in 1892, .$.595,665.70; an increase in losses
for 1892 of $232,239.12. From these figures it can be seen that $100,000
more than the amount of the increased loss can be traced to the fires
mentioned. Allusion is made to this matter, as there seems to be a
malicious desire in some quarters to charge the increase to the old
bugaboo, the valued policy law, but the condition of affairs in New
Hampshire for the past seven years is a clear refutation of the many pre-
dictions made in 1885, and it is too late in the day to revive them now.
One of the evils deplored and commented upon by the late Commissioner
PilLsbury was that of over-insurance, and this evil it was claimed by
others would be fostered under the new law; but time has proven that
the result has been just the reverse, for the universal complaint to-day
is, not over- but under-insurance, and the remedy proposed is co-insur-
ance. With a situation of this kind, the much-maligned enactment
needs no defence.
vin Report of the
The entire number of companies organized under the laws of New
Hampshire and autliorized to transact business in the state on the 31st






The directory of all authorized companies, domestic and foreign, stock
and mutual, giving the-names, location, date of organization, and names
of the officers, can be found in table No. 41. The number of domestic
companies transacting business in 1892 was the same as that reported for
1891. The Peoples Fire Insurance Company increased its paid-up capi-
tal from $350,000 to $500,000. Other than this, there was no material
change in the situation during the year,
SEVEX STOCK COMPANIES.
The condition of the seven stock companies on December 31, 1892, was
as follows: [For details, see tables 13 and 14.]
Amount of paid-up capital $1,675,000.00
Amount of gross assets 4,122,592.09
Amount of liabilities, excluding capital 1,744,117.30
Surplus over capital 703,474.79
Surplus as to policy-holders 2,378,474.79
Amount of risks in force 222,340,779.00
Eatio of losses incurred to i^remiums received. . .
.
50.22
Ratio of premiums to risks written 1.26
As compared with the condition of the same companies on December
31, 1891, there has been an increase in paid-up capital of $150,000.00; in
gross assets, $447,880.55; in liabilities, excluding capital, $243,823.30; in
surplus over capital, $54,009.25; in surplus as to policy-holders, $204,-
009.25; and in risks written, $24,252,510.50.
Considering the increase in fire losses during the year in New Hamp-
shire, as well as elsewhere, it is gratifying to again note the continued
prosperity of the state stock companies.
The risks written, premiums received, and losses paid on the business
transacted within the state for the year 1892 by the said companies were




Ratio of losses paid to premiums received 54.01
Insxjeance COMlVnSSIONER. IX
In comparisou with the business transacted in 1891, the increase in
risks written was $2,427,327.57; in premiums received, $12,418.32; and in
losses paid, $60,270..53.
SIX CASH MUTUAI.S.
The business transacted by the six cash mutuals within the state for
the year ending December 31, 1892, was in
Risks written $5, 198,644.-51
Premiums received 97,1.52.14
Losses paid 58,611.76
Ratio of losses paid to premiums received 60.33
As compared with the business done by the same companies in 1891,
there has been a decrease in risks written of $490,888.71; an increase in
premiums received of .$6,749.58, and an increase in losses paid of $16,-
587.18.
TOWN MUTUALS.
Twenty-two town mutvial companies rejjorted in
Risks written $660,310.00
Premiums and assessments received 4,867.26
Losses paid 3,027.50
Risks in force December 31, 1892 3,221,214.00
As compared with the business of 1891 by the same companies, there
has been an increase in risks written of $.58,851.00, a decrease in pre-
miums and assessments received of $1,378.75, and a decrease in losses
paid of $1,6.50.30.
The Grange, Merrimack County, and Rockingham Farmers' Mutuals,
for the same period, reported
Risks written $1,579,383.00
Premiums and assessments received 9,840.82
Losses paid 15,914.37
Risks in force December 31, 1892 6,845,815.50
As compared with the business transacted by the same companies in
1891, there is an increase in risks written of $99,816.00; in premiums and
assessments received of $9,945.20, and in losses paid of $11,2.36.57.
The aggregate amount of business transacted witliin the limits of tlie
state by all the Xew Hampshire companies was in
Risks written $56,095,426 08
Premiums collected 642,628.60
Losses paid 364,683.05
X Report of the
In comparison with the business done by the same companies for the
year ending December 31, 1891, there has been an increase in risks writ-
ten of $2,095,393.86; in premiums received of S7,843.95; and in losses
paid of $89,841.88.
The entire business transacted by the seven stock companies within




Comijared with the business transacted by the same companies in
1891, there is an increase in risks written of $44,021,1.56.00; in premiums
received of §498,629.72; and in losses paid of $.320,991.00
MUTUAL COMPAXIES OF OTHER STATES.
Four companies of this clas.s, the Fitchburg, Massachusetts, Mer-
chants and Farmers', and the Traders and Mechanics', were authorized




As compared with the business of the year previous, there has been
an increase in risks written of $509,672.00; in premiums received,
$9,118.69; and in losses paid, $12,4.54..59.
To this number will be added tlie Providence Mutual of Providence,
R. I., which entered the state, February 22, 1893.
STOCK COMPANIES OF OTHER STATES.
But one company of this class, the United States Fire Insurance Com-
pany of New York, has entered New Hampshire since the publication
of the last report; one has withdrawn since January 1st, 1893, the
Mechanics and Traders' of New Orleans, leaving the number at the
present date, April 1, 1893, the same as at the time mentioned. Twenty-





In comparison witli the business of the previous year, there lias been
an increase in risks written of .'5>3,815,438.87; in premiums received,
$53,570.79; and in kisses paid, $67,120.92.
STOCK COMPANIES OF OTHER COUKTRIKS.
Since the publication of the last report but one company, the Palatine
of Manchester, England, has been admitted under this class.
Two have withdrawn since January 1, 1893, viz. : the Hamburg-





Compared with the business of the previous year, there has been an
increase in risks written of $1,2.34,329.94; in premiums received of
$22,958.62; and in losses paid of $62,821.73.
AGGREGATE OF BUSINESS
transacted in New Hampshire by all authorized domestic and foi'eign
companies, eighty-three in number, for the year ending December 31,




In comparison with the business of 1891, there has been an increase in
risks written of $7,6.j4,546.77; in premiums and assessments received of
$93,498.05; and in losses paid of $232,239.12. The ratio of premiums
received to risks written was 1.22, and the ratio of losses paid to
premiums received was .58.02.
manufacturers' mutual insurance companies.
Believing that the figures of the amount of property insured in New
Hampshire by the Manufacturers' Mutual Insurance companies would be
of interest to the people of the state, a letter was addressed to Mr.
Edward Atkinson, which met with a prompt and courteous response.
From letters of inquiry addressed to the secretaries of the companies,
twenty in number, rei^lies were received from eighteen of them, from
which the following table has been prepared
:


































































































Two of the companies reported that they had returned, on cancelled
policies, the sum of $391.87; one paid to policy-holders a ca.sh dividend
of $985.24: and another paid back the sum of $51,233.19, which was 83 per
cent, of its gross premiums, leaving the net premiums, if reported cor-
rectly, $269,141.21.
Adding the amount of the business transacted by the Mill Mutuals to





The commissioner is under obligations to the gentlemen who have so
courteously complied with the request made through Mr. Atkinson, and
they can be assured that the favor is duly appreciated.
CO-IN^SURANCE AND THE VALUED POLICl' LAW.
Information has been called for in relation to this new feature of fire
insurance, and the right of authorized companies to attach it to policies
written on property located in New Hampshire. Co-insurance, as it has
been explained, means "that the assured must keep his property insured
for its full value, or he must be a co-insurer to the extent of the deficit.
If his property is worth $10,000 and he has but $8,000 insurance, he
Insurance Commissioner. xiii
becomes a co-insurer for $2,000 and contributes his proportion in case of
a partial loss. In the event of a total loss, he collects the full insur-
ance." The object of this is to oblige a man to carry more insurance on
his property. It is illustrated thus: "If the assured does not carry a
reasonable amount of insurance, he should pay a higher rate of
premium. Suppose that there are two stores in the same block, each
carrying stocks of dry goods valued at $25,000. The annual rate of
premium for insurance is say seventy-five cents. One owner carries
.'?20,000 insurance, the other $10,000. In case of loss on each stock, there
would be $20,000 insurance to pay one loss and $10,000 to pay the other.
Now each having paid the same rate for insurance on stocks exactly
alike, all would agi*ee that each should carry the same amount of
insurance, or be a co-insurer to the extent of the deficit; or if not
willing to be a co-insurer, the one with the less insurance should be
willing to pay a higher rate of premium." This is practically what co-
insurance means: property must be insured for ninety per cent, of its
actual value, or the insured must bear his proportion of the loss when a
policy is written for less than that amount, or he must be charged a
higher rate of i^remium. In order to be able to reply correctly to
parties who had written regarding the right of authorized companies to
insert this clause in their policies, the following communication was
addressed to the attorxiey-general
:
Concord, Feb. 23, 1893.
Hon. E. G. Eastman, Attorney-General.
Dear Sir: Questions are being asked by parties interested, as to tlie right of fire
insurance companies to attach the co-insurance clause to policies written upon
property in this state, of which the communication enclosed is a sample. Will
you please give me an opinion on the subject.
Respectfully j-ours,
JOHN C. LINEHAN,
To this the following reply was received:
Insurance Covimissioner.
CoNCOBD, March 1, 1893.
Hon. John C. Linehan, Insurance Commissioner.
Dear Sir: Your letter, relating to the right of insurance companies to attach a
co-insurance clause to policies written by them upon property in New Hamp-
shire, is received. With your assent, I see no reason why this clause may not be
attached, but under our laws it cannot affect insurance upon real estate.
Respectfullj' yours,
E. G. EASTMAN.
Whatever may have been the circumstances elsewhere, from which
has been evolved this new feature of fire insurance, the situation in New
Hampshire is not such as to justify its introduction, neither will the law
as interpreted by the attorney-general allow it. The enactment of ISS-'j,
known as the valued policy law, required the insurance commissioner
to provide " a standard form of i:)olicy and contract for companies insur-
XIV Report of the
ing property in this state, and no license shall be granted, and no com-
l^any allowed to do an insurance business, unless it shall conform to the
regulations of the insurance commissioner."
These requirements are plain, and, so far as known, have been complied
with by every company authorized to do business in New Hampshire.
The inquiries mentioned have been made, not by the companies, but
by agents, and persons having property to insure. In the report of
1892 the opinion of the late Commissioner Huse on the workings of the
law spoken of was quoted. Writing of the return of the companies to
the state, he said, "Their comparative experience with the old law, and
with the new as it comes to us from year to year, will practically demon-
strate which is the better law." In order to put this to a practical test,
a comparison of the business transacted by the authorized companies
for each year since 1885, and for the years corresponding in number
preceding that date, has been made in the last two reports, and is con-
tinued in the present one in order to determine whether the law has
been a benefit or a detriment to the people of New Hampshire, or to the
companies doing business with them. The following table gives the
amount of risks written, premiums received, and losses paid, with ratio
of losses paid to premiums received, and the ratio of premiums received
to risks written from December 31, 1870, to December 31, 1892, twenty-
two years. No figures are given for the year 1885, for obvious reasons:
the foreign companies having withdrawn, no statements were tiled. The




Ratio of losses to premiums .56
Ratio of pi-emiums to risks written 1.25
The business transacted by the town mutuals is not included in this
table, but will be found later on.
Comparing the business transacted for tlie seven years, ending Decem-
ber 31, 1884, by all the authorized companies except those named, with
that done by all the authorized companies, with the same exception, for
the seven years ending December 31, 1892, the following results are
found
:




Ratio of losses to premiums .66
Ratio of premiums to risks written 1.23





Ratio of losses to premiums .42
Ratio of premiums to risks written 1.23
A study of tliese figures will show tliat the amount of risks written
(luring the last period was $159,815,017.00 more than those written during
the first. The premiums received for the same period were $1,949,443.50
more, and the losses actually $95,770.61 less.
Comments on figures like these would be a waste of time, ink, and
paper. The increase in business for the second period is a little surpris-
ing. It was noticed by Commissioner Pillsbury in his report for 1887,
and to use his words, "may be accounted for in part by the fact, well
known to insurance men, that heretofore large amounts have been writ-
ten on sea-shore, mountain, and other boarding-houses, by a good class
of outside companies, though not licensed, that now refuse to insure in
this state on account of their sympathy with the retired comiianies." It
is gratifying to note that this inci-ease in business mentioned by the late
commissioner has been steadily kept up, until the figures have been
raised from fifty-five millions in 1887 to eighty-four millions in 1892. It
can safely be set down that the fire insurance situation in Jfew Hamp-
shire is, and has been for the past seven years, in a satisfactory condition;
and it can be attributed largely to extra care on the part of the insured,
constant supervision by the agents of the domestic companies who have
placed the greater part of the risks, prompt and intelligent investigation
and reports of fires by city and town officers, the establishment of water-
works, improved facilities for the extinguishment of fires, and, above all,
the constant practice of the care exercised after the passage of the valued
policy law, when good insurance was hard to obtain. There must have
been some good reasons for such a desirable change, and those given
cannot be considered extravagant. Any discussion of this measure is,
as a rule, unpalatable to those engaged in the insurance business, but
the working of the law, either for good or evil, ought to be made known
to tlie public; and, whatever difference of opinion may exist in relation
to its merits, the general requirements of New Hampshire laws are not
burdensome or exacting on the companies of other states and countries
doing business here. The admission fees, and those for agents' certifi-
cates, ai'e not heavy. The only tax is that on gross premiums, which is
one per cent. No special deposit is called for, and the only requirement
in relation to the investment of assets is, that at least $100,000 must be
invested in securities readily converted into cash, that is, not loans on
real estate. An interesting fact in connection with the recent fire in
Boston has been published in a well known insurance journal. One of
the buildings destroyed was insured for $618,000, when it was valued at
only $324,000. The moral of this statement is evident, but it would cer-
tainly be difficult to procure insurance to that amount ui^on real estate
located in New Hampshire, with a knowledge of its actual value. A
western paper devoted to insurance interests, while dwelling on a similar
XVI Report of the
subject, says, "In view of frequent losses in large area buildings, the
report ' fully insured ' may sometimes be regarded as significant." The
inference to be drawn from these statements is, that over-insurance is
the evil to guard against, and if this premise is correct, Xew Hamp-
shire's valued policy law has furnished a most effective remedy. Time
is answering the problem propounded by Commissioner Huse, for the
comparative experience of years is demonstrating the wisdom of the law
as well as the gain to the companies and to the people. Let both con-
tinue to exercise the same discretion and judgment in the future, and the
situation will undoubtedly remain unchanged.




satisfactorily with the policy-hoklers; this leaves the number at the
present date twenty-one. Statements have been received from each
company, and as a rule their affairs have been managed creditably to all
Ijarties concerned.
THE TOWN MUTU.VI. IJfSUKANCE COMPANIES.—THE BUSINESS OF TWENTY-
THREE YEARS.




The returns of fires which are re<iuired by law from the clerks of
towns and cities on the first days of January and July each year have,
as a rule, been promptly transmitted. The few exceptions have been
found, not in the rural districts as would be naturally expected, but in
several of our largest municipalities from wliich better things were
looked for. It is but just to the clerks of these towns to state that it
was not their fault, but that of the officials whose duty it was to investi-
gate and report to them. The greatest danger to which any community
is exposed is fire, and when of incendiary origin, it is to be dreaded on
account of the feeling of insecurity which follows.
It is believed, and the belief is well founded, that the enactment and
enforcement of this law has had a most beneficial result throughout the
state. The very fact that an investigation follows a fire, has a healthful
effect on those who expect to reap some advantage from their own or
their neighbors' disasters or whose acts are prompted by either malice
or revenge. That a change for the better has taken place in this direc-
tion is unquestioned.
The returns for the four years since the passage of the law are entered
here for reference, as well as to attract the attention of the citizen who
may not be aware of the vast amount of property destroyed by fire each
year.
No. of flres. Total loss. Insurance paid.
1889 336 $670,807 $316,240
1890 445 746,973 412,470
1891 31S 664,646 341,219
1892 458 948,489 501,858
Totals 1,.557 $3,030,915 $1,571,787
The principal causes were,
—
Defective
Unknown. chimneys. Exijosure. Incendiary.
1889 74 53 67 30
1890 122 60 38 38
1891 94 47 25 20
1892 110 63 64 33
Totals 400 223 194 121
All of the towns in the state have reported. A comparison of the
figures <;iven shows an increase in the number of fires in the year 1892
over that of the previous year of 140, in total losses of $283,843.00, and in
the amount of insurance paid, $160,639.00.
These figures, while not strictly accurate, owing to the inability of the
selectmen, at times, to secure the exact amount of the losses met or the
insurance paid, are in the main correct, and furnish food for reflection to
XX Report of the
the thoughtful and observant. Tlie entire nvimber of buildings burned
was four hundred and fifty-eight, being an increase of one hundred and
forty over the number reported in 1891. Of these, two Iiundred and
thirteen were total losses, and two hundred and forty-five partial. The
largest number of buildings burned in any one class was two hundred
and fourteen dwellings, which was an increase of fifty-nine in number,
and of $113,656 in value, over those reported for the year 1891. The
loss on buildings and contents was $274,144, and the insurance paid on
the same was .S122,200. Thirty-three farm buildings were burned during
the year, twenty-seven of them being totally destroyed. The loss on
buildings and contents was $54,935, and the insurance paid on the same
was $19,976. There was an increase of the buildings burned in this
class of but three, and in value of $10,740.
The number of barns burned was forty-one, thirty-two of which were
total losses. The loss on buildings and contents was $34,667 and the
amount of insurance paid was $15,929. Tliis was an increase in the
number of buildings burned of five and in value of $6,417. From these
figures it can be seen that the rural districts cannot be held responsible
for the increased fire loss of the year.
Eleven saw-mills felt the destroying element, five being annihilated.
The loss in mills and contents was $30,.555, and the insurance paid was
$2,860. This was an increase in buildings burned of five, and a decrease
in value of $16,301. Seven hotels were burned, of which but one was a
total loss. The loss on buildings and contents was $10,963, and insurance
paid $8,363; an increase in hotels burned four, and a decrease in value
of property destroyed $13,690. Of tsvelve stores burned, four were total
losses; the value of stores and contents was $85,309, and the amount of
insurance paid on the same was $65,849.
Two institutions of learning, the Benedictine college in Goffstown
and the Colby academy in New London, both total losses, were valued
at $125,000; amount of insurance paid, $55,000.
Complete details of fire statistics can be found in Table Xo. 27.
As in the report of last year, about one fourth of the fires returned
come under the head of unknown; a fraction less than one seventh each
are ascribed to exposure and ilefective chimneys; and a fraction less-
than one thirteenth have been traced to incendiary origin.
Twenty-one fires were caused by lightning, one fine set of buildings
being totally destroyed from this cause.
The loss for four years, in round numbers, was $3,000,000 and the
amount of insurance paid for the same period was $1,-500,000, leaving a
net loss of one and a half million dollars—quite a snug sum to go up in
smoke, and for a small state like New Hampshire. It is the easiest
thing in the world to criticise, but from observation one is justified in
believing that a little extra care in dwelling, store, shop, and tenement
would mend matters greatly. The last legislature passed "an act
providing for the appointment of inspectors of buildings by cities and
towns, and defining their duties,", which reads as follows:
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Be it enacted by the Senate and House of Representatives in General Court con-
vened:
Section 1. Anj- city or town may appoint an inspector of buildings for such city
or town, prescribe his duties, and fix liis compensation. And any city or town
which shall appoint such inspector, may, by ordinance or by law, prescribe regu-
lations for the construction and maintenance of all buildings in such city or
town which shall be used in whole or in part for mercantile, commercial, manu-
facturing, or public purposes, or as tenement houses; and all buildings hereafter
erected for such purposes in such city or town shall conform to such regula-
tions.
Sect. 2. Any person who shall hereafter intend to erect anj' building, which i.s
intende I to be used in whole or in part for mercantile, commercial, manufactur-
ing, or public purposes, or as a tenement house, in any citj* or town which has
appointed a building inspector, shall, before erecting such building, submit the
plans therefor to such inspector for his examination and api)roval, under the
regulations prescribed by the city or town. And no building intended for such pur-
poses shall be erected in any such city or town without the approval of the plans
therefor by such inspector. If any such in.spector shall refuse to approve any
plans submitted to him as aforesaid, any person aggrieved thereby may appeal
from the decision of such inspector to the supreme court for the county in which
such city or town is situated; and the said court shall make such orders therein
as justice may require.
Sect. 3. Any person violating any of the provisions of this act shall be fined,
not exceeding one thousand dollars.
Sect. 4. All acts and parts of acts inconsistent with the provisions of this act are
hereby repealed, and this act shall take effect upon its passage.
Approved March 29, 1893.
This enactment is in the right direction, and its adoption by the cities
and towns "will be sure to lead to an amendment in the future, making
it still more stringent in its character, so as not to leave it optional with
the towns but to oblige all to adopt it: defective chimneys and defec-
tive flues in cheap tenements are and ever will be a constant source of
danger, until a rigid inspection brings about a reformation. The bulk of
the property destroyed was located in two cities and three towns ; eflfi-
cient tire departments and an ample supply of water prevented what
might otherwise have proven to be a serious disaster in the cities, and a
woeful lack of both, in at least one of the towns, resulted in a destruc-
tive conflagration, which ought to be the means of teaching anew the old
lesson that God always helps those who help themselves.
While in other sections of the country there has been more or less fric-
tion in relation to rates, the payment of losses, etc., it is a pleasure to
report that in New Hampshire, so far as has come to the knowledge of
the commissioner, there has been little cause for complaint, and none
but friendly relations have existed between the people, the companies,
their agents, and the insurance department. The best evidence of the
truth of this was the absence of any attempt at agitation in the session
of the legislature just closed.
FIDELITY AND CASUALTY COMPANIES.
The number of companies of this class authorized, and reporting the
business transacted during the year, is the same as those ijublished in
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the last report, viz. : eleven. The business transacted in Xew Hampshire




In comparison with the business of 1891 there has been an inci'ease in
risks written of *2,651,381.64; in premiums received of $10,309.09; and in
losses paid of §10,045.00.
The character of the business transacted is nearly the same as that
reported last year, five companies, the American Employers' Liability,
^Etna Life, Standard Life and Accident, and the Travellers, confining
themselves to one kind of business; the Lloyds to plate glass insurance;
the Hartford Steam Boiler to boiler inspection insurance; the American
Casualty of Baltimore transacted three kinds, accident, steam-boiler,
and security bonds; and the Fidelity and Casualty added a new feature
to last year's business, making five kinds in all, namely, fidelity, acci-
dent, plate glass, steam-boiler, and employers' liability.
The London Guarantee and Accident Insurance Company was author-
ized to transact business in November, 1892, and the Union Casualty and
Surety Company of St. Louis, Mo., was licensed May 25, 1893, making
the total number in the state at this date, thirteen, an increase of two
over those reporting for 1892. As in the fire insurance transactions,
there has been an increase in the business, which is a gain for the com-
panies, and a decrease in the controversies between the agents, which is
a blessing to the insurance department.
LIFE INSURANCE.
Twenty-one companies of this class, all organized under the laws of
other states and authorized to do business in New Hampshire in 1892,
report the year's business in the state as follows:
Policies issued 2,181
Amount of the same $3,597,279.14
Policies in force December 31, 1892 12,421
Amount of the same $21,372,453.25
Amount of premiums received $669,602.02
Amount of losses and claims paid $403,358.24
In comparison with tVie business transacted by the same companies
during the year 1891, there has been a decrease in the number of policies
issued of tAvo hundred and sixty-seven, and in the amount of the same of
?97,109.75; an increase in the number of policies in force of eight hun-
dred and seventy-two, and in the amount of the same of $1,616,118.58; a
decrease in the amount of premiums received of $17,904.17; and in losses
and claims paid, an increase of $81,326.18.
The table of premiums received and losses paid by the life insurance
companies on the business transacted in New Hampshire, published in
the last rejjort, is continued in the present one, under the impression that
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the figures will be of value to those interested in the subject. The
period covered extends back to the publication of the first report of life
insurance in the state, in 1867.
NEW HAMPSHIRE LIFE INSURANCE BUSINESS FOR 26 YEARS.
Year.
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have been said in times past regarding the merits or demerits of life
insurance, it is to-day one of tlie great financial interests in the land, the
aggregate assets being almost beyond the comprehension of the ordinary
man. The total income of the twenty-one companies for the year 1892
was $195,846,198.63, almost two hundred millions of dollars, the receipts
of but one year.
The total assets were $823,643,274.02, well up to one thousand millions
of dollars. The sui'plus as regards policy-holders was $108,772,592.1.5;
that is to say, for the benefit of those not i>osted in technical insurance
phrases, the companies had on the 31st day of last December, over and
above all liabilities to their policy-holders, the sum of one hundred and
eight million, seven hundred and twenty-two thousand, five hundred
and ninety-two dollars and fifteen cents. This was a gain over the sur-
plus of the same companies on December 31, 1891, of over nineteen mill-
ions, the exact figures being $19,534,817.19. The bulk of the assets was
invested as follows: Real estate, $87,804,568.72; loans on mortgages, $303,-
353,676.30; loans on collaterals, $40,102,718.11; premium notes, $12,098,-
023,28; and stocks and bonds, $321,268,913.84.
The several soui'ces of income were, premiums received, $157,411,-
923.11; interest and dividends, $31,993,001.17; rents, $3,603,1.58.81, and
from all other sources, $2,816,828.64. The expenditures on account of
policy-holders were classified thus: For losses and claims, $.55,627,656.75;
endowments and annuities, $8,844,634.13; surrendered policies, $14,434,-
823.73; dividends to policy-holders, $13,217,067.91; total amount paid to
policy-holders, $92,0:38,665.94. The magnitude of the business is such,
and so many are interested directly or indirectly, either as policy-hold-
ers, creditors, or debtors, that any unwise legislation would be sure to
affect it injuriously. The payment of neai-ly one hundred millions of
dollars to policy-holders in a single year is evidence of this. So far as
this state is concerned no disposition has been shown to place any unjust
or burdensome exactions upon the companies. Once the requirements
of admission are complied with, and the taxes and fees due are paid, the
companies have a clear field to work, free from any interference what-
ever.
Industrial insurance, a comparatively new feature, but which has been
operated by the Metropolitan Life Insurance Company since 1879, has
assumed large proportions. Of this kind of insurance the company had
in force December 31, 1879, $516,618. The premium receipts were $432,-
560, and the amount paid for losses was $144,421. On December 31,
1892, the amount of insurance in force was $:j05,451,576; the premium
receipts were $12,514,078, and losses paid, $4,808,382. In Xew Hamp-
shire, the Metropolitan reported its industrial business for 1892 as fol-
lows: Insurance in force, $1,442,772; premiums received, $75,834.60;
losses paid, $;j5,633.99. Under this plan parties are insured for small
amounts, making weekly payments to collectors, who call regularly for
the money. Complaints have been made at times that the company was
not dealing honorably with its patrons, refusing to pay beneficiaries, on
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the ground that the deceased party was not an insurable risk at the time
the policy was issued. The commissioner made an investigation of the
situation in Manchester, and applied to a gentleman whose oi)inion can-
not be impeached, in relation to the character of industrial insurance,
and his reply was that it was a great boon to many poor people who
could not or would not procure any other kind of insurance, and while
it was true that some of the agents were unscrupulous men, the companj'
in every instance that had come to his knowledge had treated its patrons
honestly and honorably. Under these circumstances, the passage of a
law mentioned elsewhere, holding agents responsible for false state-
ments or misrepresentations, would have a beneficial eifect and go far to
remedy tlie great defect of this feature of life insurance.
The session of the legislature of 1893 was marked by the absence of
any agitation relating to insurance, fire, life, or casualty, a condition of
affairs from which it can be inferred that the situation throughout the
state was calm and peaceful. The only enactment which passed that
body, in addition to the law for the appointment of building inspectors,
was one obliging the annual report of the insurance commissioner to be
furnished to the state printer on or before the first day of May instead
of November: a sensible change, but in no waj^ due to delay on the part
of the commissioner, who has had his report, as a rule, in the hands of
the printer by the first day of April.
KECEIPTS AND EXPENDITURES.
The sources of income to the state are the fees and taxes paid by the
insurance companies; domestic companies each pay an annual fee of
five dollars for filing their statement, and a tax of one per cent, on their
capital stock; those of other states and countries pay a charter fee of
$2.5.00, for filing statement Sl.^.OO, and for the license of the company
S5.C0, and annually for filing statement and renewal of license the same
amounts; they also pay $2.00 for each certificate of authority issued to
their agents, and an annual tax of one per cent, upon their gi'oss
premium receipts. The fraternal associations, domestic and foreign,
pay $.5.00 for filing statement at the beginning of business, and $5.00 for
license; thereafter, $5.00 annually for the renewal of license; in addition,
when the sei'vices of regular agents are lequired, one dollar is charged
for each certificate of authority.
The fees are paid to the insurance commissioner, who transmits them
to the state treasurer at the close of each quarter. The taxes are paid
by the companies direct to the state treasurer. The total receipts from
all sources, for the year ending March 31, 1893, were $34,6-57.29, which is
an increase of $4,047.99 over those of the preceding year, and in excess of
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Filing annual statements $1,325.00
Admission fees 220.00
Examination of companies 86.40
For service as attorney 32.00
$5,687.40
Tax on capital of domestic companies 16,750.00
Tax on gross premiums foreign companies 12,219.89
Total receipts of the department $34,657.29
The expenses of the department for bills incui-red and paid from April
1, 1892, to April 1, 1893, were in detail as follows:
Salary of commissioner $2,000.00
Salary of clerk 1,000.00
Travelling expenses of commissioner 246.60
Kent of office 500.00
Postage 140.00
Seals 2.00
Stationery, blank books, etc 55.27
Printing report 1,508.07
Printing blanks, licenses, etc 458.93
One dozen chairs for insurance committee 6.00
American Express Co 62.36
Office expenses, telegrams, etc 30.99
$6,010.22
Gross receipts of the department $34,657.29
Expenses of the department 6,010.22
Net income to the state $28,647.07
The classification of the companies and the amount received from
each class was as follows
:
From foreign fraternal associations $115.00
From foreign casualty companies 1,459.31
From foreign fire insurance companies 6,853.64
From foreign life insurance companies 9,127.94
Total amount from foreign companies $17,555.89
Total amount from domestic companies 17,101.40
Total receipts $34,457.29
From these figures it will be seen that nearly one half of the entire
receipts comes from the tax on domestic companies, and that the
amount paid for fees by the fraternal associations, $115.00, is merely
nominal, supervision over this class being for no purpose but to weed
out those not conducted on an honest basis, namely, those not paying
death or sick benefits.
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FRATEP.NAl. BENEFICIAIJY ASSOCIATIONS.
Of the orders coming under this head, twenty were licensed at the
date of the publication of the last report. Since then one, The New
Hampshire Masonic Mutual Relief Association, has dropped out, and
three more have been admitted, making, at the present date, twenty-two
in all authorized to transact business in New Hampshire. Of this num-
ber, all but one, the Brotherhood of Locomotive Engineers, have
submitted statements for the year ending December 31, 1892. The
aggregate membership on that date, of the associations reporting, twenty-
one in number, was six hundred and twenty-one thousand, a net gain
over the membership of 1891 of fifteen thousand, four hundred and
sixty. The death-roll for the year was seven thousand, seven hundred
and forty-three. The receipts and expenditures were as follows:
Received from assessments .$16,886,726.44
Received from all other sources .542,717.17
Total income $17,429,443.61
Paid for losses and claims $16,633,601.06
All other expenditures 841,299.92
Total expenditures $17,474,901.88
The ratio of expenses to income was 4 : 83. There was an increase in
receipts of $843,961.0.5, and in expenditures of $1,076,614.41.
Balance on hand Dec. 31, 1891 $1,449,583.28
Balance on hand Dec. 31, 1892 1,434,012.75
Reduction of balance $14,670.53
Statistical Table No. 39 gives the details of the business transacted by
the associations. The number of claims paid in New Hampshire was
one hundred and seventy-one; amount of the same, $227,553.00.
Given in detail is as follows:
No. of claims. Amount.
American Legion of Honor 1 $5,000
Christian Burden Bearers 10 9,500
Equitable Aid Union 1 1,000
Golden Cross 22 29,325
Good Fellows 6 16,000
Knights of Honor 14 28,000
Knights and Ladies of Honor 6 6,000
Knights of Pythias 5 7,000
Merrimack County Odd Fellows 26 26,fX)0
New England Order Protection 3 3,000
New Hampshire Odd Fellows 34 19,028
Northern Mutual Relief 3 4,200
Pilgrim Fathers 24 43,000
3
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of Uie tliousand and one assessment companies of other states vainly
seeking a(lmissi(m to New Hampshire; but if a pay-as-you-go plan is
required, it is far more desirable to belong to an association where tliose
who furnish the money have a voice in the management, than to be at
the mercy of a close corporation whose own sweet will is substituted for
that of the certificate-holders, and where the compensation of the offi-
cers is of far more consequence than the payment of tlie beneficiaries.
NORTIIEASTERX MUTUAL LIFE AND ACCIDENT ASSOCIATION.
This company was organized on October 26, 1891, under the General
Laws of New Hampshire, and issued its first jjolicy on February 9, 1892.
The number of policies in force on the olst day of December, 1892, was
316, and the amount of the same was .§406,000.00. But one loss was met
with during the year. The association was located in Berlin Falls, but
believing that the ends for which the association was organized could be
better accomplished by changing its character, a special charter, confirm-
ing and continuing the organization, was obtained from the last legisla-
ture, by which its name was changed to the North Eastern Life Insur-
ance Company, and its headquarters were moved to Manchester.
The policies of the Northeastern Mutual Life and Accident Association
will be continued and carried by the new oi'ganization. The officers
of the company are, at the date of the issuance of this report, busily at
work perfecting the plans of the organization.
DOMESTIC ASSESSMENT ASSOCIATIONS.
Of the three companies of this class mentioned in the last annual
report but one, the Provident Mutual Eelief Association of Concord, is
now in existence. The New Hampshire Mutual Benefit Association of
Wolfeborough, incorporated November, 1889, commenced business
January 1, 1890, and was wound up in June, 1892; cause—inability to
pay its claims.
This association was conducted on the club plan, similar to that on
which the Granite State of Keene and the Pemigewasset of Plymouth
were operated. It had not paid a single claim in full from its organiza-
tion, and in response to the call of the certificate-holders, an examina-
tion was made, the result of which was its dissolution.
The Pemigewasset Mutual Belief Association was incorporated in
August, 1885, commenced business in February, 1886, and had its
license revoked December 24, 1892. As a special report of the transac-
tions of the company has already been made for the benefit of the certi-
ficate-holders, it is not deemed necessary to embody it in this.
Originally tlie business of the association was conducted on a straight
life basis, paying the entire amount of the death benefit to the heirs or
legal beneficiaries of certificate-holders. A change was made later by
introducing the club feature under the name of endowment insurance,
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which, on account of the benefit accruing to tlie living, proved to be
very attractive, each survivor expecting to profit by tlie deatli of tlie
other. Of this plan, the late Commissioner Pillsbury said in his report
for 1887,—" As I undex'stand it, ten persons club together agreeing, as
deaths occur in the club, that half of the insurance paid the deceased
member shall inure to the surviving members, and that the remaining
half may go to the bereaved family or dependents. It would seem that
the bare statement of the plan could not fail to expose its rank injustice,
to say nothing of its induence against good morals and public policy."
"When the attention of the public was called to the character of the
business transacted by the orders of which the Iron Hall was the model,
complaint was made to the present commissioner of this feature con-
nected with the Pemigewasset Association, it being claimed that it was
contrary to the laws of New Hampshire. The question of its legality
was submitted to the late Attorney-General Barnard, but he died before
it was reached. It was then submitted to his successor, Attorney-
General Eastman, who returned the following opinion: "In reply to
your question ' Is the club plan of insurance operated by the Pemige-
wasset Mutual Relief Association legal?' I will say that the question
may not be entirely free from doubt, but from the information, docu-
mentary and otherwise, which has been furnished me respecting the
matter, I am inclined to think that the contract upon which the so
called club plan is based, is, in effect, a wager contract or policy, and for
this reason illegal."
The officers of the association were at once notified of the decision.
They were at first inclined to contest it, and asked for a hearing, but
after a long delay, determined to accept the situation. The discontinu-
ance, however, of the club plan resulted in many of the certificate-
holders dropping out, thus making a large decrease in the amount
received from the assessments to pay death claims, and creating dissatis-
faction among the persisting certificate-holders. This feeling was
increased by the failure on the part of the officers to furnish information
relating to the financial condition of the association, and found expres-
sion in complaints to the commissioner. Replies were sent that if a
petition signed by five certificate-holders, as required by law, requesting
an examination were received, the examination would be made.
Although certificate-holders had been repeatedly notified of the willing-
ness of the commissioner to perform this duty, no action was taken on
their part, for the obvious reason that each hoped to i^i-ofit by the death
of the other, when the amount paid out for assessments would be more
than balanced by a club dividend. When the club plan was discontinued
and the hopes of a life benefit lapsed, the long-looked-for petition
came, and the examination of the affairs of the association was at once
begun, with the result as pviblished in the special report mentioned.
The examination was long and tedious, and extended back to the organ-
ization of the association. The amount collected from the assessments
to pay death benefits was carefully footed up for the entire period, and
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to balance the sum total, the officers were obliged to produce either
proper vouchers or cash. Moneys paid from the mortuary fund for any
purpose other than the payment of death claims was demanded and
promptly refunded. Satisfied that it was not for the interest of the
certificate-holders to allow a continuance of the business of the associa-
tion, the insurance commissioner petitioned the supreme court, through
the attorney-general, ft)r authority to close uj) its affairs. The hearing
was held before Judge Carpenter in Concord, on the 26th day of Janu-
ary, and no objection being made, the request of the commissioner was
granted. J. E. Fernald, cashier of the State Capital National bank of
Concord, was appointed receiver. The assets of the association, amount-
ing to $19,029.67 cash, were placed in possession of the receiver where
they remain at this date, May, 1893, the court not having yet deter-
mined on the manner of their distribution. There are fifteen unpaid
claims, aggregating $.32,000, due the beneficiaries of certificate-holders
deceased.
Although associations of this class have been doing business in the
state for over ten years, there are no laws defining the powers of the
officers or the rights of the certificate-holders. They were organized un-
der the General Laws without any special requirements for their govern-
ment, except such as were mentioned in their charter or articles of incor-
poration. Certainly their experience shows the need of an enactment
under which every association proposing to transact business in the
state should be obliged to submit its charter or articles of incorporation
to the attorney-general, and have him determine as to their legality,
before allowing them to be filed in the office of the secretary of state, or
the payment of the fees to the state treasurer.
Had a law like this been in force during the past three years, it is a
question if a single endowment order could any more stand the test than
did the club plan of the Pemigewasset Mutual Relief Association, and
the state would have been spared the spectacle presented by the legion
of bond and investment companies, whose operations, although covering
but a short period comparatively, drew largely from the wallets of the
people, and for a time seriously interfered with the mercantile interests
of New England. It would also have prevented a situation such as the
examination of the Plymouth association disclosed, and thus would have
been the means of saving many dollars for certificate-holders who joined
for the sole purpose of securing the club dividend. For the better pro-
tection of those who take policies or certificates in associations of this
class, there is an urgent need of a law under which the insurance com-
missioner can make an examination of a company when he thinks
proper, without waiting for proof of its unsoundness, or for the petition
of five certificate-holders; under which, if a corporation fails to make
payment for thirty days after a claim is due, and after proper demand,
the commissioner shall notify the corporation to suspend business until
such indebtedness is paid, and while suspended, no officer or agent of
the corporation shall transact any business for it, and all moneys received
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from any source by agents or officers, shall be deposited in some bank to
await a final decision of the courts; under which, no corporation could
transfer its risks to, or reinsure them in, any other corporation unless
the contract of transfer had been submitted to and approved by a two-
thii'ds vote of a meeting of certificate-holders called to consider the
same; under which the officers of corporations who neglect, for a space
of sixty days after the filing of satisfactory proof of death of any certi-
ficate-holder, to provide for the payment of the same according to their
charter or by-laws, shall become liable to the beneficiary for the amount
written on the certificate of the deceased holder; under which corpora-
tions could not issue a certificate upon the life of any person over sixty
years of age, nor upon any life in which the beneficiary named has no
interest, and which would render null and void the assignment of any
policy or certificate to a person having no interest in the insured life;
and under which any officer, agent, examining physician, or other per-
son who should wilfully make any false statement in or with reference to
any application for insurance, or for the purpose of obtaining any money
or benefit in any corporation of this class, could be punished by fine and
imprisonment. *
Although the passage of a measure like this recalls the old adage of
"locking the stable door after the horse is stolen," all but one of the
companies having been wound up, still a due regard for the interests of
those who desire this kind of insurance, demands some action, and in
accordance with his duties, as defined in section 18, chapter 107 of the
General Laws, the insurance commissioner makes these suggestions,
deeming them to be of use to the legislature and the people, and believ-
ing that when fully understood, they will meet with their approval.
These recommendations apply solely to assessment companies having
no reference whatever to the fratei-nal beneficiary associations.
PROVIDENT MUTUAL KELIEF ASSOCIATION.
This is the oldest, and the only survivor of the companies of this class,
organized under New Hampshire laws. It commenced business Febru-
ary 28, 1877, and was incorporated July 26, 1878. It has been conducted
on a straight life basis, no objectionable methods of any kind having
been connected with it, and the management from the first has been
honest and economical. The certificate-holders have had a voice in its
government, and the records show that the officers of the association
have performed their duties faithfully. All claims have been paid in
full since its organization, and no fault has been found thus far with its
management. The receipts from all sources for the year ending Decem-
ber 31, 1892, were §90,625.28; of this sum $4,802.60 were paid for the
general expenses, and §87,872.41 in the settlement of forty-eight claims.
For the purpose of comparing the expense accounts between this and
another association of the same class, an examination of its receipts and
expenditures during the past six years was made in January by the com-
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raissioner. The entire receipts dui'ing that period were $397,085.16. Of
this amount there was dispensed for the payment of claims (87), tlie sum
of $374,948.4.5, and for expenses, $19,074.01. The ratio of expense to
income was 4:8.
This is a creditable showing for the association, entitling the manage-
ment to the confidence of the certificate-holders and a mention in the
annual report. The total number of certificates in force on December
31, 1892, was 3,44(), and the amount written on the same was $6,32.'),000.
The net assets were $4,.323.08. The number of unpaid claims was eight,
and the amount due on the same was $16,000. The contingent assets to
meet this were $17,294.26. The association has passed safely through
the ordeal of the endowment period, and paid its claims in full for
sixteen years, but a constant and steady accession of young blood will
be required to keep up the record.
THE ENDOAVMEXT BUBBLE.
The present year will undoubtedly witness here in New England the
final collapse of the great craze of our times, the endowment fever, which
but two short years ago was fiourishing like a green bay tree.
The grand supremes have at last submitted to the inevitable decree of
the people, and are now reposing in the shades of private life, where
they can, if of a reflective turn of mind, ponder on the fate which would
inevitably have overtaken them had not the enactment of such a practi-
cal, common-sense measure, like that which the enforcement of the Bar-
ber law proved it to be, interfered to prevent it. The most sensible of
them ought to be willing to acknowledge now, that if they had been per-
mitted to exercise their own sweet will two years ago, and had not been
restricted in their desire to issue an unlimited number of certificates, a
small fraction only of which could ever be redeemed, many of them would
to-day be in exile, or, like the grand mogul of the great jumbo order, a
fugitive fi'om justice, and like him be receiving the maledictions of those
whose experience in this latter-day scheme of finance have been pur-
chased at such a high price. Not from any desire to revive what is prac-
tically a dead issue, but simply as a matter of record for the guidance of
those who may have to face a similar scheme hereafter, a resume of the
experience of the past three years is given in this report, with the hope
sincerely exjjressed that there may be no occasion in the future to allude
to it again.
Upon his appointment, early in the fall of 1890, the present commis-
sioner was confronted at the outset with the new and wonderful scheme
of endowment insurance, which was going to supplant all others and
give to every one who could be induced to participate an opportunity to
receive large retiirns for small investments. Having had some knowl-
edge of what was being done, and believing that the evil was more ex-
tensive than was generally supposed, the following circular letter was
jirinted, and a copy sent to parties in every town in the state:
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Concord, N. H., November 13, 1890.
Mr. Ernest Fairplay:
Dear Sir;—Will you be kind enough to send me the number and names of the
several assessment, endowment, fraternal, and so called insurance companies
doing business in your town, with the names of the secretaries of the same. I
would like those organized outside of our state, as well as those working inside,




The responses to this letter were prompt, and in line with what was
expected. They were accompanied by copies of the prospectuses and
circulars distributed broadcast throughout the state by the agents of the
endowment companies, which were tilled with the most tempting offers
to the working men and women of New Hami)shire. These documents
were the materials from which the insurance committee drew their in-
spiration in framing the Barber law, and are on file in this office as relics
of the craze which, like an epidemic, j^revailed all over the Eastern and
Middle states. In the annual reports for IS'Jl and 1802 no pains were
spared to place before the people the ti-ue character of the business, as
well as the questionable methods of its manag'ers. New Hampshire had
been the first of any of the states to gi-apple with the question. The
scheme failed to come up to the standard of what was considered honest
in principle, or sound in morality, and the result was the passage of the
bill now known as the Barber law. Every method possible was adopted
to defeat its enactment, but the labor was in vain; other states might
dally with it, or in some instances legalize it, but the New Hampshire
legislature placed itself squarely on record, and both houses, free from
any partisanship, were in accord in opposing any recognition of the right
of the endowment orders to transact business in the state. The result is
now a matter of history. There was at the time considerable feeling
aroused, for many who were interested as certificate-holders, thinking
the business legitimate, believed the law was an unjust one.
This was before the exposure of the dishonesty of so many of the
officers and the rottenness of the system itself, which came later on, and
now, with the downfall of the original model of all of them fresh in our
minds, it is difficult to realize that but two years ago the streets of our
cities and large towns resounded with the music of brass bands, or that
the most spacious halls in the state were filled with men and women
whose passions were inflamed against the legislatitre, the attorney-gen-
eral, and the insurance commissioner, by the cunning and deceptive argu-
ments of unscrupulous men whom the agitation had drawn from the
obscurity to which they returned when the storm was over; or that reso-
lutions had been adopted calling for tlie removal of the commissioner,
censuring the legislature, and i)ledging themselves to support in the
future only those candidates for election who would promise in advance
to vote for the repeal of the Barber law, and that a year later, in June,
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1892, <at a convention hold in this city, it was further resolved, " That we,
the common people, will rise up in our might and vote for such men and
measures as will repeal the barbarous Barber law."
Time rolled on; election came ai-ound; the legislature met, delib-
erated, and departed; but during its session not a man among those
assembled under the eagle's wings raised his voice in favor of the repeal
of the much maligned law. It is still supreme, the only supi-eme left
amid the general wreck, and the hopes of the great financial projectors,
like the money of their certificate-holders, have vanished in thin air.
That efforts had been made to secure the required pledges from some of
the candidates for the legislature is beyond dispute. Several gentlemen
who had been approached promised to investigate the matter, but re-
served the right to exercise their own judgment, and, in response to
their request, a special report, giving the names of the endowment orders
organized under New Hampshire laws, as well as of those of other states
at work in Xew Hampshire when the Barber bill became a law, was
prepared and distributed to the members of both houses.
It is embodied in the annual report for future reference, as well as to
preserve the long roll of endowment, bond, and investment companies,
for whose titles the grand supremes had ransacked the pages of history,
sacred and profane. A more picturesque grouping of names would be
hard to match, for we find "The Star of Bethlehem" twinkling over
"The Plymouth Kock; " "The Sons of Hercules" hobnobbing with the
followers of "The Good Shepherd;" "The Iron League" passing be-
tween "The Gates Ajar;" "The New One Hundred" wearing "The
Golden Fleece;" "A Silver Crest" displayed on "The Royal Oak;"
" The Royal Knights" quartered in "The Golden Temple; " " The Cath-
olic Crusaders of the Holy Cross" on parade with the Protestant "Sons
of the Puritans;" "The Royal Ark" resting on "The Solid Rock;"
"The Annual Friend" extending "The Helping Hand" to the "Sons
and Daughters of America; " " The Golden Grail" on exhibition in " The
Iron Hall;" "The Mystic Seven" searching for "A Golden Opportu-
nity; " " The Fraternal Circle," considered " The Wonder of the World; "
" The Red Cross," " The People's Favorite Order; " " The National Con-
gi-ess of Friends," "The Order of Redemption ;" and the "Knights of
Columbia" extending "Friendly Aid" to the "Daughters of Vesta; "
"The Mechanics' Alliance," "A Reliable Fellow^ship; " and over all, with
a "Royal Assurance," wei-e the outstretched wings of "The Golden
Eagle."
The special report mentioned was as follows
:
INSURANCE DEPARTMENT.
Concord, January 1, 1893.
To His Excellency the Governor:
In response to special inquiries for information relating to the Assessment
Endowment orders, made by members of the legislature, the following statement
is respectfully submitted. It contains the names and numbers of Assessment
Endowment associations incorporated under the laws of New Hampshire and of
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other states, transacting business or proposing to transact business in the state
of New Hampshire on the date of the passage of the Barber law, April 11, 1891.
All of the Endowment associations incorporated under New Hampshire laws,
and nearly all of those under the laws of other states, were organized between
Maj-, 1890, and April, 1891. As a rule they could be divided into two classes. In
the first, the time of payment was unlimited, and the number of assessments lim-
ited—that is, the lowest numbered certificate was paid first, and the others in
succession, from No. 1 upwards, as the amount received from assessments accu-
mulated to a sum sufficient to liquidate the amount written on the face of the
certificate.
In the second class, the time was limited, and the number of assessments unlim-
ited—that is, the certificate-holders had to wait until the expiration of a certain
time, running from six months t > ten years, before the payment of the matured
certificates began, and, in order to meet these obligations, the associations of
this class had the right to make as many assessments as the officers deemed nec-
essarj-, with the result that those who were unable to pay them were forced out,
leaving what they had paid in for the persisting members whose circumstances
enabled them to maintain their membership until the maturity of their certifi-
cates.
INCORPORATED UNDER THE LAWS OF NEW HAMPSHIRE.
Order of the Fraternal Union.
Order of the Gates Ajar.
Order of the Golden Chain.
Order of the Golden Crown.
Order of the Golden Fleece.
Order of the Golden Shield.
Order of the Golden Star.
Order of the Homestead.
Order of the Iron League.
Order of the Iron Safe.
Order of the Mayfiower.
Order of the New One Hundred.
Order of the Old Colony.
Order of the Progressive Age.
Order of the Rising Sun.
Order of the Royal Diamond.
Order of the Roj'al Legion.
Order of the United Colonies.
Order of the Vesta.





People's New England Investment Company.
People's Three Year Investment Company.
People's Trust & Investment Compan3-.
People's United Legion.
Piscataqua Bond & Redemption Company.
Providential Bond & Investment Company.
Puritan Benefit & Investment Association.
Reliable Fellowship.
Rockingham Investment Company.
Mutual One Year Order.
Mutual Security & Investment Company.
Royal Bond Company.
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Security Cooperative Investment Company.
Security Investment & Loan Company.
Shoe & Leather Certificate Investment Company.
Standard Cooperative Benefit Association.
Standard Security Company.
Globe Endowment Order.
Order of tlie Geneva Cross.
Sons & Daughters of United States of America.
United Order of the Good Shepherd.
Order of Progress.
Order of the Home Guardian.
What Cheer Investment Company.
Amoslieag Benevolent Association.
Order of the Royal Knights.
Order of the Royal Oak.
Order of the Silver Crest.
United Investment Company.
United Order of Fraternal Cooperation.
United States Investment Company.
United States League.
United States Redemption Company.











Order of Knights of Plymouth.
Order of Redemption.
Order of the Bethlehem Star.




American Equitable Aid Association.
American Maturity Bond Association.
American Provident Association.
Annual Endowment League.
Atlantic Mutual Benefit Association.
Banner Six Months' Order.
Bay State Bond & Investment Company.
Bay State Endowment Company.
Bay State Investment Company.
Beacon Hill Cooperative Investment Company.
Boston Cooperative Investment Company.
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Crown Mutual Benefit Order.
Eastern Bond & Redemption Company.






Eureka Bond & Investment Company.






Golden Eagle Benefit Association.
Granite State Cooperative Savings Bank.
Granite State Golden League.
Granite State Investment Company.
Granite State Mutual Association.
Guarantee Cooperative Investment Company.
Home Mutual Investment Company.
Home Savings Investment Company.
Ideal Endowment Order.

















Mutual Life Endowment Order.
Mutual Protective Association of America.
Mutual Savings & Distribution Fund Association.
Narragansett Investment Company.
National Benefit Association.
National Bond & Investment Association.








New England Investment Society.
New England Tontine Investment Company.
New Era Equitable Association.
North American Investment Company.
North American Redemption Company.
Old Colony Cooperative Investment Company.
INCORPORATED UNDER MASSACHUSETTS LAWS.






Catholic Crusaders of the Holy Cross.
City of Boston Five Year Endowment.





Industrial Order of America.
International Benefit Order.
Knights and Ladies of Columbia.
Knights and Ladies of Protection.
Massachusetts Prudential Order.
Mutual One Year Benefit Order.
National Benefit Union.
National Congress of Friends.
National Fraternal & Beneficial Union.
National Three Year Benefit Order.
North American Endowment Associates.
Non-Secret Endowment Society.
Order of ^gis.
Order of the Annual Friend.
Order of the Benevolent Union.
Order of Franklin.
Order of Fraternal Circle.
Order of the Golden Grail.
Order of the Golden Temple.
Order of the Helping Hand.
Order of International Fraternal Alliance.
Order of the Iron Hall.
Order of the Mystic Seven.
Order of Nine Hundred Dollars.
Order of the North Star.
Order of the Rainbow.
Order of the Red Cross.
Order of the Royal Assurance League.
Order of Safety.
Order of the Solid Rock.
Order of Tonti.
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Order of Unity.
Order of the World.
People's Favorite Order.
People's Five Year Benefit Order.
Progressive Benefit Order.
Royal Ark.
Sons & Daughters of America.
Union Endowment.
United Endowment League.
United Order of Equity.
United States Two Year Benefit Order.
Commercial Endowment Association.
INCORPORATED UNDER THE LAWS OF WEST VIRGINIA.
Order of the Golden Opportunity.
Order of the United Legion.
Order of the Silver Star.
People's Endowment League.





United Order Golden Eagle.
Order Mutual Aid.
Order of the Commonwealth.




High Rock Trust Company.
Mutual Security Investment Company.
New England Associates.
One Year Certificate Association.
Reliable & Equitable Investment Company.
Globe Endowment Order.
INCORPORATED UNDER THE LAWS OF VIRGINIA.
People's American League.
Bristol Investment Company.
Citizens' Security Investment Company.
Equality Bond Association.
Equitable Endowment Associates.
National Investment Bond Company.
New Era League.
INCORPORATED UNDER THE LAWS OF M.\RYLAND.
Order of th=' Rising Sun.
JStnsL Mutual Endowment Order.
Equitable Cooperative Endo^vment Order.
Banner Six Months Order.
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INCORPORATED UNDER THE LAWS OF MAINE.
People's New England Investment Company.
Mutual Security & Investment Company.
Union Cooperative Company.
Columbian International Investment Company.
Hamilton Brokerage Company.
Mechanics' Investment Company.
National Cooperative Investment Company.
National Fidelity Company.
National Protective Investment Company.
New England Cooperative Debenture Company.
New England Investment Company.
INCORPORATED UNDER THE LAWS OF MINNESOTA.
Northern Legion of Honor.
Number of New Hampshire corporations 157
Number of Massachusetts corporations 56
Number of corporations of other states 44
Total number of corporations 257
CHARACTER OF CORPORATIONS.
In point of time, they ranged from six months to ten years.
In what were known as bond or investment companies, certificate-holders were
paid in numerical order—that is, the person holding certificate No. 1 was paid
first, and the others paid as the assessments accumulated to the amount required.
The average estimate of the cost of a matured certificate for sJlOO in a one-year
order was S-tO, and the estimated cost of a matured certificate for $1,000 in a ten-
year order ranged from $268 to $350. As a rule, the lowest numbered certificates
in the bond orders, as well as those first maturing in the other endowment asso-
ciations, were held by the officers, their relatives, or friends.
The number of associations given, 257, does not include all at work in the state
on the date of the passage of the Barber law.
There were many more, of whom no record can be given; not a few were never
incorporated under the laws of any state, the managers not deeming it necessary
to go to the trouble of organizing legally, as no questions were asked by the pur-
chasers of certificates, the flattering promises of the organizers and the gorgeous
appearance of the bonds or certificates accomplishing the purpose and furnish-
ing all the security required by the investors. It is safe to say that not far from
three hundred endowment orders were at work, or preparing to go to work, in
New Hampshire when the enforcement of the law, on May 11, 1891, drove them all
out. Of this number, there are not at present, January 1, 1893, over fifteen in ex-
istence. Those located in New Hampshire, as a rule, closed out their business
when refused a license, paying back to their certificate-holders what funds were
on hand. The others have either been sold out by their managers, placed in the
hands of receivers, temporarily enjoined, or failed, all making a most unenviable
record, the character of which another generation can estimate far better than
the present. Of the amount of money taken out of New Hampshire by the several
orders, it is impossible to give an estimate. Fifty companies applied for author-
ity to transact business in New Hampshire in April, 1891, and submitted state-
ments, from which it was learned that for a business of six months, average,
The income was $1,379,358.57
Expenses of operation 633,453.46
$745,905.11
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The percentage of expense to Income was 45.92. What proportion of the amount
was taken from New Hampshire people it is impossible to a.scertain, but that it
was large is certain, for all the cities of the state and many of the larger toA\Tis
had been well worked, both before and after the passage of the law placing the
orders under supervision. By paj-ing their assessments direct to headquarters,
certificate-holders could maintain their connection without violation of law, and
so sure were many that the orders would meet their obligations, that assess-
ments were often paid when there was not a shadow of hope for the redemption
of the certificates. While it is impossible to make an estimat3 of the amount paid
in by New Hampshire certificate-holders, an opinion can be formed from the fig-
ures reported to be given bj' the local branches of the Iron Hall in Concord.
When that organization was placed in the hands of a receiver, the treasurers of
these three branches had in their possession, in round numbers, the sum of $10,000,
which was 20 per cent, of the assessments collected for the benefit fund; the bal-
ance of the amount, 80 per cent., had been forwarded to the supreme treasurer.
Eighty per cent, would amount to S40,000. and adding this to the sum in the hands
of the Concord treasurers, but now in the receiver's hands, it would make the
whole amount collected from assessments S50,000.
To this sum must be added the initiation, registration, and medical fees paid
by members when admitted to membership, as well as the per capita tax, etc., all
of which justifies the belief that the sum of $75,000 would not be an extravagant
estimate of the amount paid in by the certificate-holders of the three Concord
branches of the Iron Hall.
This represents but one order, which had many members in Manchester, Ports-
mouth, Nashua, Dover, Exeter, Great Falls, Laconia, Keene, and Rochester.
Estimating the amount paid in those towns in the same manner as in Concord,
and bearing in mind the extension of the order to many other towns of less popu-
lation, the sum of $500,000 would be but a modest computation of the amount paid
into the coffers of this single one of three hundred endowment orders ready to
take the earnings of the people of New Hampshire. From these figures an infer-
ence can be drawn of the enormous amount of monej- taken out of the state dur-
ing the past two j-ears, very little of which has been returned in the waj' of bene-
fits, the greater part being squandered in the payment of salaries, organization,
operating expenses, etc.
As there is no loss without some gain, this much can be credited to
the endowment fever, that since January 1, 1892, no insurance companies
or associations—fire, life, casualty, or otherwise—can be incorporated
under the amended general laws. Those desiring to do business of that
kind will have to procure a charter direct from the legislature—rather a
heroic remedy, but, considering the nature of the disease, an effective
one. The insui-ance situation in New Hampshire can therefore be con-
sidered as healthy. The statement of every company and association,
with one exception, is published in this report, and no business can be
transacted in the state for any but authorized companies and associa-
tions without violation of law. In considering the number of endow-
ment orders incorporated under New Hampshire laws, the fact should
be borne in mind that not over a baker's dozen were projected or man-
aged by citizens of the state; nearly all were organized by people from
outside, who had headquarters in Boston, where their gilded signs were
a year's wonder to the citizens of the hub.
In conclusion, what has been published in the report of 1891 can be
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repeated here. "A continuance of the endowment business would have
been injurious to the best interests of the peoi)le, and a discredit to the
good name of the state." The enforcement of the law was endorsed, in
the main, by the press and the people of New Hampshire. Tlie few ex-
ceptions were confined, as a rule, to those who had profited as officers or
beneficiaries, or who had lent their good names to the orders for consid-
erations best known to themselves. To this class the action of the com-
missioner has, of course, been extremely objectionable, and in order to
detract the attention of the public from their own connection with the
scheme, they have spared no effort to cast odium upon him, on the
ground that his enforcement of the law and his exposition of the meth-
ods of the officers were unnecessarily severe. To these gentry the insur-
ance commissioner of New Hampshire has no apology to make, but he
has this to say of his own course: Realizing that the business was in the
character of an epidemic, and consequently of an ephemeral nature,
while i-efusing to license one of the endowment orders, he did not make
a solitary arrest of the hundreds who were daily violating the law by the
collection and transmission of assessments. This was simply a question
of judgment, it occurring to him that their arrest and conviction in the
feverish condition of the certificate-holders would simply be making
martyrs of them, and, in consequence, delaying the end so much desired
and now finally reached.
The opinion of similar speculative schemes, to which good (?) men
lend their names, as expressed by one of the ablest pens in the country,
can be read with jjrofit by these critics of the New Hampshire insurance
department: " The men who have organized and worked these conspira-
cies of fraud ought to be in jail. Instead, they are honored members of
society, and often of the churches. It is the shame of our country that
this is so. It is a disgrace of our community that riches, even though
they be the proceeds of plunder, are permitted thus to cover all shames
and atone for all sins. It is a blight upon our civilization that the shrewd
criminal in good clothes goes to the club, while the dull-witted criminal
in slop-shop garments goes to prison. We need a reformation in noth-
ing else so much as in our standards of business morality." To these
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Total number of fires 458
Total insurance on buildings 859.5,318
Total insurance on contents 434,032
Total loss on buildings 585,180
Total loss on contents 363,309
Total insurance paid on buildings 285,060
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Abstracts of Annual Reports, with Detailed Statements
OF Resources and Liabilities, for the Year ending
December 31, 1892.
[These companies charge no cash premium, but rely entirely upon assessments
on deposit notes to pay losses and running expenses. The business of the Town
Mutuals is generally confined to the limits of the town, and their risks are upon
dwellings, farm buildings, and their contents principally.]
2 New Hampshire Town Mutual [Dec. 31,
ANTRIM MUTUAL FIRE INSURANCE COMPANY.
J. r. TEXJfEY, President. C. E. Hills, Secretary.
ASSETS, DEC. 31, 1892.
Casli in company's office $2.37





Received from premiums and policy fees $248.44
interest from all sources 5..33
Gross casli income $253.77
EXPENDITUEES.
Paid for return premiums $1.75
salaries and fees of officers and employes 48.00
filing annual statement, $5.00; postage and sta-
tionery, $12.32 17.32
Gross cash expenditures $67.07
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $84,2.50.00 $4,-554.50
Risks ^Titten during the year 55,625.00 2,572.56
Total $139,875.00 $7,127.06
Risks terminated during the year 68,150.00 3,665.54
Amount in force December 31, 1892 $71,725.00 $3,461.52
Date of last assessment, 1888. Amount collected 392.91
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, five per cent, of amount insui-ed.
Cash premium, seven and one half per cent, of premium note.
Policy fee, seventy-five cents.
1892.] FiiiE Insurance Companies.
BARNSTEAD MUTUAL FIRE INSURANCE
COMPANY.
RuFUS S. Foss, President. Charles E. Walker, Secretary.
ASSETS, DEC. 31, 1892.
Casli iu company's office $36.25
LIABILITIES.
Losses adjusted and unpaid $1,200.00
INCOME,
lleceived from premium and policy fees $103.70
EXPENDITURES.
Paid for salaries and fees of officers and employes $62.45
filing annual statement 5.00
Gross cash expenditures $67.45
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $118,067.00 $6,990.00
Risks written during the year 32,275.00 1,936..50
Total $150,342.00 $8,926.50
Risks terminated during the year 30,339.00 1,814.97
Amount in force December 31, 1892 .". $120,003.00 $7,111.53
Losses incurred during the year 1,200.00
Assessments laid on premium notes 1,208.96
Date of last assessment, December 17, 1892.
Largest sum insured in a single risk 1,500.00
Rates charged for insurance
:
Premium note, six to seven per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, one dollar.
4 New Hampshire Town Mutual [Dec. 31»
BEDFORD MUTUAL FIRE INSURANCE COMPANY.
Henry L. Peaslee, President. Silas A. Eiddle, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $33.1(>





Received frona premiums and policy fees $63.84
interest from all sources 34.77
Gross cash income $98.61
EXPEJTDITURES.
Paid for retiu*n premivims $4.10
salaries and fees of officers and employes 10.00
borrowed money and interest 1.50
filing annual statement 5.00
Gross cash exi)enditures $20.60
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $91,875.00 $10,735.00
Risks written during the year 17,800.00 2,136.00
Total $109,675.00 $12,871.00
Risks terminated during the year 17,200.00 2,054.00
Amount in force Dec. 31, 1892 $92,475.00 $10,817.00
Date of last assessment, 1878. Amount collected 851.56
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, ten to twelve per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, twenty-five cents.
1892.] Fire Insurance Companies. 6
BOW MUTUAL FIRE INSURANCE COMPANY.
BvnoN W. CLoroir, President. Harrison Colby, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $18.00
Cash deposited in banks 67.46





Eeceived from premiums and policy fees $11.00
assessments on premium notes 7.00
Gross cash income $18.00
EXPENDITURES.
Paid for collecting assessments $2.00
salaries and fees of officers and employes 4.00
filing annual statement .5.00
Gross cash expenditures $11.00
GENERAL ITEMS.
A7nount. Previ. Notes.
Risks outstanding Dec. 31, 1891 $84,889.50 $4,243.88
Risks written during the year .500.00 25.00
Total $85,389.50 $4,268.88
Eisks terminated during the year 4,520.00 226.00
Amount in force December 31, 1892 $80,869.50 $4,042.88
Date of last assessment, October, 1891. Amount collected. .
.
639.37
Largest sum insured in a single risk 1,500.00
Eates charged for insurance
:
Premium note, five per cent, of amount insured.
Cash premium, two i>ev cent, of premium note.
Policy fee, twenty-five cents.
6 New Hampshire Town Mutual [Dec. 31,
CANDIA MUTUAL FIRE INSURANCE COMPANY.
Francis D. Eowe, President. Moses F. Emekson, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $8.00
Cash deposited in banks 98.00





Keceived from premiums and policy fees $31.09
EXPENDITURES.
Paid for salaries and fees of officers and employes $17.25
filing annual statement, $5.00; postage and sta-
tionery, $0.84. . . 5.84
Gross cash expenditures $23.09
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1891 $87,820.00 $5,-577.60
Risks written during the year 13,850.00 789.00
Total $101,670.00 $6,-366.60
Risks terminated during the year 14,225.00 840.75
Amount in force December 31, 1892 $87,445.00 $5,525.85
Date of last assessment, October 4, 1882. Amount collected. 182.64
Largest sum in a single risk 2,000.00
Rates charged for insurance
:
Premium note, six to eight per cent, of amount insured.
Cash premium, two per cent, of premium note.
Policy fee, fifty cents.
1892.] Fire Insurance Companies.
CANTERBURY MUTUAL FIRE INSURANCE
COMPANY.
Mykox C. Foster, President. Joseph G. Clough, Secretary.
ASSETS, DEC. 31, 1892.
Unpaid assessments on premium notes $28.69
Cash in tlie hands of agents, reported 3.77
Gross assets $32.46
LIABILITIES.
Due for borrowed money and interest $12.26
INCOME.
Received 'from premiums and jiolicy fees $.50.42
assessments on premium notes 221.2.5
interest from all sources 16.04
Gross cash income $287.71
EXPENDITURES.
Paid for losses during the year $160.00
collecting assessments 8.00
for return premiums ... 2.06
salaries and fees of officers and employes 14..50
making assessments 2.00
borrowed money and interest 106.66
filing annual statement, $5.00; postage and printing,
$1.75 6.75
Gross cash expenditures $299.97
GENERAL ITEMS.
Amount. Preni. Notes.
Risks outstanding December 31, 1891 $144,181.00 $8,577.27
Risks written during the year 20,455.00 1,177.21
Total $164,636.00 $9,754.48
Risks terminated during the year 26,885.00 1,456.70
Amount in force December 31, 1892 $137,751.00 $8,297.78
8 New Hampshire Town Mutual [Dec. 31,
Losses incurred during the year $160.00
Assessments laid on premium notes 229.84
Date of last assessment, January, 1888. Amount collected .
.
717.03
Largest sum insured in a single risk 2,000.00
Kates charged for insurance
:
Premium note, five to six per cent, of amount insured.
Cash premium, two per cent, of premium note.
Policy fee, fifty cents.
FARMERS' MUTUAL FIRE INSURANCE COMPANY,
FRANKLIN.
Henry A. Weymouth, President. Chas. N. Emerson, Secretary.
ASSETS, DEC. 31, 1892.
Cash in the hands of agents, rei)orted
LIABILITIES.
Due for borrowed money and interest
INCOME.
Received from premiums and policy fees
EXPENDITURES.
Paid for return premiums
salaries and fees of officers and employes
borrowed money and interest
filing annual statement, $5.00; postage, $0.81.
Gross cash expenditures
GENERAL ITEMS.
Risks outstanding December 31, 1891.
Risks written during the year
Total
Risks terminated during the year
.




















1892.] Fire Insurance Companies. 9
Date of last assessment, October 20, 1891. Amount collected §637.87
Largest sum insured in a single risk 1,600.00
Kates charged for insurance
:
Premium note, two per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, fifty cents.
HOLLIS MUTUAL FIRE INSURANCE COMPANY.
Edavakd Hardy, President. CiiAS. B. Eichaedson, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $86.67





Keceived from premiums and policy fees $.34.46
assessments on premium notes 2,630..54
all other sources 2.5.00
Gross cash income .$2,690.00
EXPENDITURES.
Paid for losses during the year $2,-575.00
collecting assessments 20.00
return premiums .83
filing annual statement, $5.00; printing, $2.50 7.50
Gross cash expenditures $2,603.33
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $195,853.00 $11,878.04
Risks written during the year 47,390.00 3,046.00
Total $243,243.00 $14,924.04
Risks terminated during the year 52,015.00 3,348.00
Amount in force December 31, 1892 $191,228.00 $11,576.04
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Losses incurred during the year $2,575.00
Assessments laid on premium notes 2,630.54
Date of last assessment, July, 1892. Amount collected 2,630.54
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, six to ten per cent, of amount insured.
Cash premium, one per cent, of premium note.
Policy fee, fifty cents.
LOUDON MUTUAL FIRE INSURANCE COMPANY.
E. H. PiOBixsoN, President. Lucratus M. Saxbokn, Secretary.
ASSETS, DEC. 31, 1892.
Cash deposited in banks $143.86
LLiBILITIES.
Due for borrowed money and interest $6.24
INCOME.
Received from premiums and policy fees $42.35
EXPENDITURES.
Paid for salaries and fees of officers and employes $29.00
filing amiual statement, $5.00; postage, printing,
and stationery, $19.50 24.50
Gross cash expenditures $.53.50
GENERAL ITEMS.
Aviount. Prem. Notes.
Risks outstanding December 31, 1891 $78,255.00 $3,273.11
Risks written during the year 29,350.00 1,438. 15
Total $107,005.00 $4,711.26
Risks terminated during the year 31,975.00 1,011.94
Amount in force December 31, 1892 $75,630.00 $3,699.32
1892.] FiKE Insurance Companies. 11
Date of last assessment, July 9, 1S8S. Amount collected $271.17
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, five per cent, of amount insured.
Casli i)remium, two per cent, of premium note.
Policy fee, fifty cents.
LYNDEBOROUGH MUTUAL FIRE INSURANCE
COMPANY.
Nathaniel T. McIntike, President. John H. Gooprich, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company' s office $17.83





Received from premiums and policy fees $73.76
EXPENDITURES.
Paid for salaries and fees of officers and employes $6.50
filing annual statement, $5.00; postage, $0.14 5.14
Gross cash expenditures $11.64
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $118,195.00 $7,091.70
Risks written during the year 40,975.00 2,4.58.50
Total $1.59,170.00 $9,-5.50.20
Risks terminated during the year 39,350.00 2,361.00
Amount in force December 31, 1892 $119,820.00 $7,189.20
12 New Hampshire Town Mutual [Dec. 31,
Date of last assessment, August 8, 1890. Amount collected.
.
$907.44
Largest sum insured in a single risk 2,000.00
Eates charged for insurance
:
Premium note, six per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, twenty-five cents.
MILFORD MUTUAL FIRE INSURANCE COMPANY.
B. F. HrTCHixsoN, President. F. W. Richardson, Secretary.
ASSETS, DEC. 31, 1892.




Eeceived from premiums and policy fees $253.02
interest from all sources 113.32
Gross cash income $366.34
EXPEXDITUEES.
Paid for return premiums $0.45
filing annual statement, $5.00; postage and station-
ery, $1.67 6.67
Gross cash expenditures $7. 12
GENERAL ITEMS.
Amount. Prem. Notes.
Eisks outstanding December 31, 1891 $165,180.00 $16,524.00
Eisks written during the year .52,450.00 5,260.50
Total §217,630.00 $21,784.-50
Eisks terminated during the year 54,9.50.00 5,493.00
Amount in force December 31, 1892 $162,680.00 $16,291.50
1892.] Fire Insurance Companies. 13
Largest sum insured in a single risk $2,000.00
Kates eliarged ft)r insurance
:
Premium note, ten per cent, of amount insured.
Cash premium, live per cent, of premium note.
Policy fee, seventy-five cents.
NORTHWOOD MUTUAL FIRE INSURANCE
COMPANY.
Moses G. James, President. Samuel S. James, Secretary..
ASSETS, DEC. 31, 1892.
Cash in company's office $10.92
Unpaid assessments on premium notes 1,350.74
Cash in the hands of agents, reported 41.33
Gross assets $1,402.99
LIABILITIES.
Losses adjusted and unpaid $1,235.00
Due officers for services and expenses 41.75
Gross liabilities $1,276,75
INCOME.
Received from premiums and policy fees $103.69
from notes surrendered 135.26
Gross cash income $238.95
EXPENDITURES.
Paid for losses during the year $2.50.00
salaries and fees of officers and employes .32.84
filing annual statement 5.00
Gross cash expenditures $287.84
14 New Hampshire Town Mutual [Dec. 31,
GEJ^ERAL ITEMS.
Amount. Prem. Notes.
Eisks outstanding December .31, 1891 $311,608.00 $1'7,2.36..5.5
Risks written during the year 46,22.5.00 2,6.56..50
Total $357,833.00 $19,893.05
Eisks terminated during the year 42,695.00 2,455.25
Amount in force December 31, 1892 $315,138.00 $17,437.80
Losses incurred dviring the year 1,2.35.00
Assessments laid on premium notes 1,350.74
Date of last assessment, November 5, 1892.
Largest sum insured in a single risk 2,000.00
Eates charged for insurance
:
Premium note, five per cent, of amount insured.
Cash premivim, three per cent, of premium note.
Policy fee, fifty cents.
ORFORD MUTUAL FIRE INSURANCE COMPANY.
John Bickfokd, President. Benjamin F. Trussell, Secretary.
ASSETS,. DEC. 31, 1892.




Eeceived from premiums and policy fees $60.49
EXPENDITUEES.
Paid for losses during the year $3.00
salaries and fees of officers and employes 40.00
filing annual statement, $5.00; postage, $0.25 .5.25
Gross cash expenditures $48.25
1892.] FiuE Insurance Companies. 16
GENEEAL ITEMS.
Amount. Pretn. Notes.
Eisks outstanding December :)1, 1891 $lirj,405.00 $0,227.00
Eisks written during the year 29,175.00 1,-598.75
Total $144,-580.00 $7,825.75
Eisks terminated during tlie year 30,390.00 1,198.25
Amount in force December 31, 1892 $114,190.00 $6,627.50
Losses incurred during the year 3.00
Date of last assessment, June 10, 1891. Amount collected. .. 568.75
Largest sum insured in a single risk 2,000.00
Eates charged for insurance
:
Premium note, five to six per cent, of amount insured.
Casli premium, three per cent, of premium note.
Policy fee, fifty cents.
PIERMONT MUTUAL FIRE INSURANCE COMPANY.
H. H. Palmer, President. Aaron BARTEiS", Jr., Secretary.
ASSETS, DEC. 31, 1892.




Eeceived from premiums and policy fees $36.28
EXPENDITUEES.
Paid for salaries and fees of officers and employes $34.90
filing annual statement, $5.00; postage and sta-
tionery, $0.-50 5..50
Gross cash expenditures $40.40
16 New Hampshire Town Mutual [Dec. 31,
GEKERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $128,295.00 $8,663.50
Risks written during tlie year 16,215.00 921.31
Total $144,510.00 $9,-584.81
Risks terminated during the year 10,875.00 607.79
Amoimt in force December 31, 1892 $133,635.00 $8,977.02
Date of last assessment, June 23, 1890. Amount collected. .
.
2,216.37
Largest sum insured in a single risk 2,500.00
Rates charged for insurance
:
Premium note, five to twenty per cent, of amount insured.
Cash premium, tliree per cent, of premium note.
Policy fee, fifty cents.
SANBORNTON MUTUAL FIRE INSURANCE
COMPANY.
JoKATHAX Taylor, President. Herbert .J. L. Bodwell, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $106..53
Cash deposited in banks 703.63





Received from premiums and policy fees $114.31
interest from all sources 26.18
Gross cash income $140.49
1892.] Fire Insurance Companies. 17
expenditures.
Paid fi)r losses (luriii<j the year $4.50
return i)remiums 1.7.5
salaries and fees of officers and employes 28.00
filing annual statement, $.5.00; printing, etc., $11.00 16.00
Gross cash expenditures $.50.2.5
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $151,.510.00 $7,575..50
Risks written during the year 22,610.00 1,130.50
Total $174,120.00 $8,706.00
Risks tei-minated during the year 16,050.00 802..50
Amount in force December 31, 1892 $1.58,070.00 $7,903.50
Losses incurred during the year 4..50
Largest sum insured in a single risk 2,500.00
Rates charged for insurance
:
Premium note, five per cent, of amount insured.
Cash premium, one half of one per cent, of premiuin note.
Policy fee, twenty-five cents.
STRAFFORD MUTUAL FIRE INSURANCE
COMPANY.
Makk F. Foss, President. George F. Johnson, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $40.51
LIABILITIES.
Losses adjusted and unpaid $78.00
INCOME.
Received from premiums and policy fees $35.41
assessments on premium notes '. 3.77
Gross cash income $39. ig
2
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EXPEXDITUPxES.
Paid for losses during tlie year $15.00
return premiums 1.83
salaries and fees of officers and employes 16.00
filing annual statement, $5.00; postage, $0.85 5.85
Gross cash expenditures $38.68
GEISTERAL ITEMS.
Amount. Prem. Notes.
Eisks outstanding December 31 , 1891 $136,000.00 $7,820.20
Risks written during the year 14,430.00 871.80
Total $150,430.00 $8,692.00
Risks terminated during the year 15,755.00 875.00
Amount in force December 31, 1892 $134,675.00 $7,817.00
Losses incurred during the year 15.00
Date of last assessment, .July 2, 1888. Amount collected 1,264.30
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five to ten per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.
SUNAPEE MUTUAL FIRE INSURANCE COMPANY.
Chakles a. Knowltox, President. Erastus R. Boyce, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office
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EXPENDITURES.
Paid for salaries and fees of officers and employes $38.00
lilinj;- annual statement, $5.00; printing, $1.00 6.00
Gross cash expenditures $44.00
GENERAL ITEMS.
Amount. Pretn. Notes.
Risks outstanding;- December 31, 1891 $140,230.00 $7,517.60
Risks written during the year 58,240.00 3,490.48
Total $198,470.00 $11,008.08
Risks terminated during the year 51,890.00 3,172.98
Amount in force December 31, 1892 $146,580.00 $7,835.10
Largest sum insured in a single risk 1,600.00
Rates charged for insurance:
Premium note, one and one third to thirteen per cent, of amount
insured.
Cash premium, one sixth to one and one third jier cent, of premium
note.
Policy fee, one dollar.
SUTTON MUTUAL FIRE INSURANCE COMPANY.
Edwix B. Leak, President. Harmon P. Austin, Secretary.
ASSETS, DEC. 31, 1892.




Received from j)remivims and policy fees $49.32
20 New Hampshire Town Mutual [Dec. 31,
EXPENDITURES.
Paid for losses during the year $20.00
salaries and fees of officers and employes 32.00
filing annual statement, $5.00; postage and sta-
tionerj^ $0.18 5.18
Gross cash expenditures $57.18
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1S91* $99,370.00 $9,439.50
Risks written during the year 20,405.00 1,888.35
Total $119,835.00 $11,327.85
Risks terminated during the year 22,150.00 2,100.35
Amount in force December 31, 1892 $97,685.00 $9,227.-50
Losses incurred during the year 20.00
Largest sum insured in a single risk 1,(300.00
Rates charged for insurance
:
Premium note, three to fifteen per cent, of amount insured.
Cash premium, one and one half per cent, of premium note.
Policy fee, fifty cents.
* An error of $955 was made in the amount of property at risk, and $16.55 in the
amount of premium notes, as returned to this department for last year.
TILTON AND NORTHFIELD MUTUAL FIRE
INSURANCE COMPANY.
Warren S. Hill, President. Geo. S. Philbrick, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $19.65
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INCOME.
Received from premiums and policy fees $25.00
interest from all sources 12.48
Gross cash income $37.48
EXPENDITURES.
Paid for return premiums $10.08
salaries and fees of officers and employes 1.00
tiling' annual statement 5.00
Gross cash expenditures .$16.08
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891* $120,385.00 $(3,019.25
Risks written during the year 4,800.00 240.00
Total $125,185.00 .$(i,2.59.25
Risks terminated during the year 2,6.50.00 132.50
Amount in force December 31, 1892 $122,.535.00 $6,126.75
Date of last assessment, June, 1889. Amount collected 650.04
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, five per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, tvrenty-five cents.
* An error of $2,000 was made in amount of risks written, and $99 in amount of
premium notes, as returned to this department for last year.
WEARE MUTUAL FIRE INSURANCE COMPANY.
William T. Mokse, President. Hikam Buswell, Secretary.
ASSETS, DEC. 31, 1892.
Unpaid assessments on premiunr notes $1,696.13
LIABILITIES.
Losses adjusted and unpaid $1,.500.00
reported, not adjusted (estimated) 20.00
22 New Hampshire Town Mutual [Dec. 31,
Due for borrowed money and interest $71.26
Due officers for services and expenses 130.17
Gross liabilities $1,721.4:5
INCOME.
Received from premiums and policy fees $167.14
cash loans to the company 103.37
Gross cash income $270.51
EXPENDITURES.
Paid for adjusting losses $4..50
commissions 72.7.5
salaries and fees of officers and employes 109.00
making assessments 8.00
borrowed money and interest 71.26
filing annual statement 5.00
Gross cash expenditures $270.51
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 §425,280.00 .$34,448.0.5
Risks written during the year 84,460.00 5,906.90
Total .$.509,740.00 $40,354.95
Risks terminated during the year 77,145.00 8,404..50
Amount in force December 31, 1892 $432,-595.00 $31,9.50.45
Losses incv\rred during the year 1,500.00
Assessments laid on premium notes 1,696.13
Date of last assessment, December 12, 1892.
Largest sum insured in a single risk 1,.500.00
Rates charged for insurance
:
Premium note, six to twenty per cent, of amount insured.
Cash premium, two per cent, of premium note.
Policy fee, fifty cents.
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WESTMORELAND MUTUAL FIRE INSURANCE
ASSOCIATION.
Daniel W. Tattej^, President. Wii.lakd Bill, Jr., Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's ofifice $36.20
Cash deposited in banks 150.53





Keceived from premiums $62.95
EXPENDITURES.
Paid for return premiuius $1.27
salaries and fees of officers and employes 26.00
filing annual statement, $5.00; stationei-y and post-
age, $0..50 5..50
Gross cash expenditures $32.77
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $107,524.00 $12,303.10
Risks written during tlie year 25,.340.00 2,8.52.75
Total $132,864.00 $15,1.55.85
Risks terminated during the year 25,180.00 2,780.50
Amount in force December 31, 1892 $107,684.00 $12,375.35
Date of last assessment, 1879. Amount collected 691.43
Largest sum insured in a single risk 2,000.00
Rates charged for insurance
:
Premium note, ten to twenty per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, fifty cents.
24 N. H. Mutual Fire Ins. Cos. [Dec. 31, 1892.
WILMOT MUTUAL FIRE INSURANCE COMPANY.
Sylvester Bunkek, President. Geo. E. Woodwakd, Secretary.
ASSETS, DEC. 31, 1892.




Received from premiums and policy fees $57.59
EXPENDITURES.
Paid for salaries and fees of officers and employes $44.00
filing annual statement, $5.00; postage and sta-
tionery, $2.00 7.00
Gross cash expenditures $51.00
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December .31, 1891 * $41,725.00 $2,515..50
Risks written during the year 21,275.00 1,286..50
Total $63,0u0.0u $3,802.00
Risks terminated during the year 5,625.00 349.50
Amount in force December 31, 1892 $57,375.00 $3,452.50
Date of last assessment, December 25, 1884. Amount col-
lected 606.28
Largest sum insured in a single risk 1,400.00
Rates charged for insurance
:
Premium note, six to eight per cent, of amount insured.
Cash premium, three per cent, of premium note.
Policy fee, fifty cents.
* An error of $116.60 was made in the amount of premium notes, as returned to




Abstracts of Annual Reports, with Detailed Statements of
Resources and Liabilities for the Year ending
December 31, 1892.
[These companies rely upon assessments, instead of cash premiums, for the
payment of fire losses, and include the Grange Mutual Fire Insurance Company,
organized in March, 1888, whose membership is wholly within the State Grange of
the Patrons of Husbandry.]
26 New Hampshire Mutual [Dec. 31,
GRANGE MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 20, 1888.
Charles McDaxiel, President. E. C. Hutchinson, Secretary.
ASSETS, DEC. 31, 1892.
Cash deposited in banks $3,778.65
Interest due and accrued 130.68
Gross assets $3,909.33
LIABILITIES.
Losses adjusted and unpaid $125.00
Due officers for services and expenses 355.00
Gross liabilities $480.00
IlSrCOME.
Received from premiums and policy fees $3,746.70
interest from all sources 130.68
Gross cash income $3,877.38
EXPENDITURES.




salaries and fees of officers and employes 428.84
filing annual statement, $5.00; printing, postage,
etc., $143.64 148.64
Gross cash expenditures $3,988.64
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $1,872,677.17 $56,180.32
Risks written during the year 761,000.00 22,830.00
Total $2,633,677.17 $79,010.32
Risks terminated during the year 469,572.67 14,087.18
Amount in force December 31, 1892 $2,164,104.50 $64,923.14
1892.] Fire Insurance Companies. 27
Losses incurred during' the year $3,192.94
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, three per cent, of amount insured.
Cash premium, one half of one per cent, of premium note.
Policy fee, fifty cents from the company and fifty cents from the
assured.
MERRIMACK COUNTY MUTUAL FIRE INSUR-
ANCE COMPANY.
Commenced business March 31, 1877.
F. B. Sawyek, President. Sherman Little, Secretary.
ASSETS, DEC. 31, 1892.




Received from premiums and policy fees $.552.50
assessments on premium notes 1,398.44
interest from all sources 3.30
Gross cash income $1,9.54.24
EXPENDITURES.





salaries and fees of officers and employes 146.00
making assessments 18.83
borrowed money and interest 15.00
filing annual statement, $5.00; postage, stationery,
rent, etc., $.55.93 60.93
Grqss cash expenditures $1,594.05
28 New Hampshire Mutual [Dec. 31,
GENERAL ITEMS.
Amount. Prem. Notes.
Eisks outstanding December 31, 1891 $472,234.00 $27,169.6-5
Eisks written during the year 20.5,595.00 10,436.68
Total. $677,829.00 $37,606.33
Eisks terminated during the year $170,3.50.00 9,346.78
Amount in force December 31, 1892 $.507,479.00 $28,2.59.55
Losses incurred during the year 1,135.00
Assessments laid on premium notes 1,398.44
Date of last assessment, October 1, 1892. Amount collected. 1,398.44
Largest sum insured in a single risk 2,000.00
Eates charged for insurance
:
Premium note, five to seven per cent, of amount insured.
Cash ijremium, four per cent, of premium note.
Policy fee, fifty cents.
ROCKINGHAM FARMERS' MUTUAL FIRE INSUR-
ANCE COMPANY.
Commenced busine.ss June 27, 1833.
JoHX S. HoBBS, President. Hej^ry A. Shute, Secretary.
ASSETS, DEC. 31, 1892.
Cash in company's office $441.37
Unpaid assessments on premium notes 565.40
Cash in the hands of agents, reported 424.03
Gross assets $1,430.80
LIABILITIES.
Losses adjusted and unpaid $1,2.50.00
resisted 600.00
Due for borrowed money and interest 11,705.60
Gross liabilities $13,-555.60
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INCOME.
Received from premiums and policy fees $1,002.97
assessments on premium notes .3,140.21
cash loans to the company 12,000.00
notes surrendered .37.10
all other sources 752.-34
Gross casli income $16,932.62
EXPENDITURES.





salaries and fees of officers and employes .500.00
boxTOwed money and interest 3,090.93
filing annual statement, $5.00; office expenses,
$92.35; postage, printing, and stationery, $144.64;
legal expenses, $31.36 273.35
Gross cash expenditures $16,491.25
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding December 31, 1891 $4,172,980.00 $241,686.14
Risks written during the year 612,788.00 35,-528.73
Total $4,785,774.00 $277,214.87
Risks terminated during the year 611,-542.00 35,382.06
Amount in force December 31, 1892 $4,174,232.00 $241,832.81
Losses incurred during the year 10,439.00
Date of last assessment, Sept. 7, 1891. Amount collected 16,815..58
Largest sum insured in a single risk 2,.500.0O
Rates charged for insurance
:
Premium note, five to six per cent, of amount insured.
Cash premium, three per cent, of premium note.





Compiled from the Anxual Reports, with Statements of
Assets and Liabilities, for the Year ending
December 31, 1892.
.32 New Hampshire Cash Mutual [Dec. 31,
^TNA MUTUAL FIRE INSURANCE COMPANY.
Organized July 22, 1886. Commenced business August 1, 1886.
Frank A. McKean, President. Obadiah Moreilt., Secretary.
Principal office, Concord.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $2,400.00
Loans on mortgages of real estate (first liens) 8,900.00
Value of lands mortgaged $19,475.00
Value of buildings thereon 15,955.00
Insurance held as collateral 6,600.00
Equitable Mortgage Co. bond, par and market value 1,000.00
Cash in company's office 1,924.01
Cash deposited in banks 5,090.69
Interest due and accrued 1,186.49
Premiums in course of collection 1,160.25
Corporation note 1,000.00
Tax certificates 68-3.95
All other assets 585.01
Gross available assets §23,930.40
Assessable contingent premiums on outstanding risks, $15,499.22
II. LIABILITIES.
Losses adjusted, due, and to become due §2,997.33
reported, but not adjusted 2,460.25
resisted, including interest and expenses. 2,016.84
Gross amount of unpaid losses §7,474.42
Unearned premiums taken at fifty per cent, of gi'oss premiums 12,682.72
Commissions on premiums in course of collection 239.74
Salaries 1,519.45
Liabilities, except sui'plus $21,916.33
Surplus 2,014.07
Gross liabilities, including surplus $23,930.40
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iii. income.
Cash received for gross premiums $29,223.82
Deduct re-insurauce and return i)remiums 3,634.82
Net cash premiums received during the year $25,.589.00
Interest received on mortgages 414.97
Interest and dividends from all other sources 341.93
Income from all other sources 21.30
Gross cash income $26,367.20
Contingent premiums received during the year, $15,123.64.
IV. EXPENDITURES.
Gross amount paid for losses during the year $23,701.39
Commissions on premiums 5,764.99
Salaries and fees of officers and employes 1,3.51,79
State and local taxes 5.00
Office and incidental expenses 529.27




Risks in force January 1, 1892 $1,547,063.03 $23,370.61 $17,302.28
Risks written during the year 2,0.52,118.00 29,223.82 15,123.64
Total $3,599,181.03 $.52,.594.43 $32,425.92
Risks terminated during the year... 1,920,298.03 27,109.41 16,766.46
In force? at the end of the year. . $1,()7S,883.00 $25,485.02 $15,659.46
Deduct amount re-insured 9,866.67 119.58 160.24
Amount in force Dec. 31, 1892. . .$1,669,016.33 $25,-365.44 $15,499.22
Cash received of other companies for insurance 8,320.36
Losses incurred during the year 21,628.76
Percentage of cash premium returned during the year as
profit or surplus None.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $391,452.00
Cash premiums received 7,561.82
Contingent premiums therewith 15,123.64
Losses paid during the year 5,283.14
Losses incurred during the year 4,6;34.61
3
34 New Hampshire Cash Mutual [Dec. 31,
AMERICAN MANUFACTURERS' MUTUAL INSUR-
ANCE COMPANY.
Organized February 25, 1887. Commenced business March 1, 1887.
Almon D. Tolles, President. Obadiah Mokrill, Secretanj.
Prjucipal office, Concoitl.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $1,000.00
XKjans on mortgages of real estate (first liens) 7,600.00
Value of lands mortgaged $16,550.00
Value of buildings thereon 12,325.00
Insurance held as collateral 5,800.00
Schedule of Stocks and Boxds.
STOCKS. Po-^ Value. Market Value.
American Trust Co $300.00 $300.00
BOXDS.
Kansas City Investment Co 500.00 500.00
Dakota Farm Mortgage Co., deb 300.00 300.00
Total values $1,100.00 Sl.lOO.OO
Market value of stocks and bonds 1,100.00
Cash in company's office 858.29
Cash deposited in banks 3,317.49
Interest due and accrued 87(5.92
Pi-emiums in course of collection 347.24
Corporation note 500.00
Tax certificates 348.41
Gross available assets $15,948.35
Assessable contingent premiums on outstanding risks, $7,894.42.
II. LIABILITIES.
Losses adjusted, due and to become due $3,275.87
reported, but not adjusted 1,426..50
resisted, including interest and expenses, 2,016.84
Gross amount of unpaid losses $6,719.21
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Unearned premiums taken at fifty per cent, of gross prcniiiiins .'!i7,084.81
Commissions on premiums in course of collection 74.30
Salaries 915.83
Liabilities, except surplus $14,794.1.5
Surplus 1,1.54.20
Gross liabilities, including surplus $15,948.35
III. INCOME.
Cash received for gross premiums $16,619.79
Deduct re-insurance and return premiums 1,903.19
Xet cash premiums received during the year $14,716.60
Interest received on mortgages 263.85
Interest and dividends from all other sources 103.00
Gross cash income $15,083.45
Contingent premiums received during the year, $8,481.90.
lY. EXPENDITURES.
Gross amount paid for losses during the year $11,526.85
Commissions on premiums 3,082.71
Sal.iries and fees of officers and employes 876.96
State and local taxes 5.00
Office and incidental expenses .539.82




Risks in force .January 1, 1892 $875,336.65 $13,593.69 $9,213.68
Eisks written during the year 1,092,-535.00 16,619.79 8,481.90
Total $1,967,871.65 $30,213.48 $17,695.-58
Risks terminated during the year. . 1,110,116.65 15,990.61 9,748.66
In force at the end of the year. . $8-57,7-55.00 $14,222.87 $7,946.92
Deduct amount re-insured 2,8-50.00 53.25 52.50
Amount in force Dec. 31, 1892. . . $854,905.00 $14,169.62 $7,894.42
Cash received of other companies for insurance 4,095.15
Losses incurred during the year 12 591.83
Percentage of cash premium returned during the year as
profit or loss None
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NEW HAMPSHIRE BUSINESS.
Eisks written during the year $221,777.00
Cash premiums received 4,240.95
Contingent premiums therewith 8,481.90
Losses paid during the year 5,439.32
Losses incurred during the year 4,433.32
CHESHIRE COUNTY MUTUAL FIRE INSURANCE
COMPANY.
Incorporated 1825. Commenced business 1825.
John Henry Elliot, President. William H. Elliot, Secretary.
Principal office, Keene.
I. ASSETS.
Loans on mortgages of real estate (first liens) $4,400.00
Value of lands mortgaged §17,400.00
Value of buildings thereon 1,200.00
Insurance held as collateral 1,200.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Capital Fire Insurance Co iRl.OOO.OO $1,000.00
Bonds.
New Hampshire Trust Co., deb 5,000.00 5,000.00
E. H. Rollins & Sons, deb 5,000.00 5,000.00
Denver Consolidated Electric R. R 5,000.00 5,000.00
Total values $16,000.00 $16,000.00
Market value of stocks and honds $16,000.00
Cash deposited in banks 3,862.72
Interest due and accrued 668.31
Premiums in course of collection 12,34^3.62
Bank accounts, with interest 9,168.16
Gross available assets $46,442.81
Assessable contingent premiums on outstanding risks, $39,260.65.
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II. LIABILITIES.
Losses adjusted, due, and to become due .$3,548.11
reported, but not adjusted 462.00
resisted, includin<i^ interest and expenses 50.00
Gross amount of unpaid losses $4,060.11
Unearned premiums taken at fifty per cent, of gross premiums 25,624.62
Due to otber companies for re-insurance 60.64
Commissions on premiums in course of collection 2,876.33
Rents, taxes, salaries, and incidental expenses 1,400.00
Liabilities, except surplus §34,021.70
Surplus 12,421.11
Gross liabilities, including surplus $46,442.81
III. INCOME.
Cash received for gross premiums $41,535.68
Deduct re-insurance and return i^remiums 3,360.04
Net cash premiums received during the year $38,175.64
Interest received on mortgages 280.00
Interest and dividends from all other sources 1,836.59
Gross cash income $40,282.23
Contingent premiums received during the year, $25,764.31.
IV. expendituees.
Gross amount paid for losses during the year $21,8-53.62
Commissions on premiums 7,812.05
Salaries and fees of officers and employes 1,.500.00
Profits or surplus on terminated policies 2,765.93
Bents 125.00
Office and incidental expenses 447.31




Risks in force, January 1, 1892 $3,182,322.00 $36,525.54 $36,646.68
Risks -^vritten during the year 3,029,275.94 41,.535.68 29,124.35
Total $6,211,-597.94 $78,061.22 $6-5,771.03
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Kisks terminated during the year. . .$1,965,347.31 $26,510.38 $26,510.38
In force at the end of the year. . $4,2-16,250.63 $51,550.84 $39,260.65
Deduct amount re-insured 40,646.00 301.59
Amount in force Dec. 31, 1892. .$4,205,604.63 $51,249.25 ^ $39,260.65
Losses incurred during the year 23,545.50i
Percentage of casli premium returned during the year as
profit or surplus
:
Ten, twenty, thirty, and forty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,260,860.13
Cash premiums received 16,030.35
Contingent premiums therewith 16,030.35
Losses paid during the year 8,921.11
Losses incurred during the year 10,957.25
CONCORD MUTUAL FIRE INSURANCE COMPANY.
Organized Augu.st 31, 1885. Commenced bu.siness October 17, 1885.
Samubl C. Eastman, President. Louis C. Merkill, Secretary,
Principal office, Concord.
I. ASSETS.
SCHEDVLE OF STOCKS AND BONDS.
STOCKS. Par Value. Market Value.
Pullman Palace Car Co $1,800.00 $3,564.00
Northern R. R. Co 1,000.00 1,450.00
Pemigewasset Valley R. R. Co 1,200.00 1,500.00
Amoskeag Manufacturing Co 2,000.00 4,320.00
Quincy Bridge 1,000.00 1,750.00
Boston & Maine R. R 1,600.00 2,720.00
Manchester Mills 1,000.00 1,400.00
Standard Oil Trust 1,000.00 1,650.00
Eagle & Phenix Hotel Company 1,000.00 1,000.00
Concord Gas Light Co 600.00 1.080.00
Boscawen Mills 1,000.00 1,000.00
Abbot-Downing Co 1,000.00 950.00
BONDS.
St. Louis & San Francisco R. R 1,000.00 650.00
Total values $15,200.00 $23,034.00
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Market value of stocks and bonds $2.3,03400
Cash in company's office 601. .39
Cash deposited in banks 8,187.99
Interest due anrl accrued 280.00
Premiums in course of collection 1,.567.43
Corporation loans 1,2.50.00
Gross available assets $34,980.81
Assessable contingent premiums on outstanding risks, $43,241.52.
II. LIABILITIES.
Gross amount of unpaid losses $1,.548.00
Unearned premiums taken at fifty per cent, of gross premiums 10,831.14
Profits or suri)lus due on terminated policies 786.2.5
Commissions on premiums in course of collection 245.83
Liabilities, except surplus $13,411.22
Surplus 21,.569.-59
Gross liabilities, including surplus $34,980.81
III. INCOME.
Cash received for gross premiums $15,118..5.5
Deduct re-insnrance and return premiums 626.70
Net cash premiums received during the year $14,491.85
Interest and dividends from all sources 1,688.1.5
Income from all other sources 100.00
Gross cash income $16,280.00
Contingent premiums received during the year, ^28,794.02.
IV. EXPENDITURES.
Gross amount paid for losses during tlie year $9,414.91
Commissions on premiums 2,172.93
Salaries and fees of officers and employes 1,200.00
Profits or surplus on terminated i)olicies 1,844.92
Office and incidental expenses 220.68
Gross cash expenditures $14,853.44




Eisks in force January 1, 1892 §1,548,383.82 $20,287.80 $40,-542.20
Eisks written during the year 996,318.66 15,118..55 30,047.42
Total .s2,.544, 702.48 .$35,406.35 $70,-589.62
Eisks terminated during tlie year. . . . 899, 1 18. 16 13,744.07 27,-348. 10
Amount in force Dec. 31, 1892. . . $1,645,-584.32 $21,662.28 $43,241.-52
Cash received of other companies for insurance 1,109.02
Losses incurred during t!ie year 10,-521.24
Percentage of casli premium returned during tlie year as
profit or surplus
:
Fifteen, twenty, and twenty-five per cent.
NEW HAMPSHIRE BUSINESS.
Eisks written during the year $871,805.16
Cash premiums received 12,821.10
Contingent premiums therewith 25,482.90
Losses paid during tlie year 8,437.36
Losses incurred during tlie year 8,895.69
HOME MANUFACTURERS & TRADERS' MUTUAL
FIRE INSURANCE COMPANY.
Organized January 23, 1886. Commenced business February 1, 1886.
Fbank a, McKeax, President. Obadiah Mokrili., Secretary.
Principal office, C(mcord.
I. ASSETS.
Cash value of real estate, less encumbrances thereon, $2,200.00
Loans on mortgages of real estate (first liens) 15,655.00
Value of lands mortgaged 834,600.00
Value of buildings thereon 14,910.00
Insurance held as collateral 8,250.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
American Trust Co $500.00 )?500.00
Tacoma & P. R. R. Co 3,000.00 3,000.00
1892.] Fire Insuhance Companies. 41
BONDS.
New Hampshire Trust Co. deb $2,000.00 $2,000.00
Johnson Loan and Trust Co 425.00 425.00
Total values $5 925.00 $5,925.00
Market value of stocks and bonds $5,925.00
Cash in company's otHce 1,132.14
Cash deposited in banks 4,867.24
Interest due and accrued 2,226.65
Premiums in course of coUecticm 1,989.73
Corpt)ratiou note 1,000.00
Loan on personal securities 5,017.47
Tax certificates 504.24
All other assets 247.22
Gross available assets $40,764.69
As.sessable contingent premiums on outstanding risks, $27,643.06.
II. LIABILITIES.
Losses adjusted, due and to become due $5,780.29
reported, but not adjusted 6,198.43
resisted, including interest and expenses 1,794.76
Gross amount of claims for losses $13,773.48
Dediict re-insurance thereon 2,651.67
Net amount of uni^aid losses $11,121.81
Unearned premiums taken at fifty per cent.of gross premiums 23,360.35
Due to other companies for re-insurance 653.47
Commissions on premiums in course of collection 435.48
Salaries 2,696.24
Liabilities, except surplus $38,267.35
Surplus 2,497.34
Gross liabilities, including surjilus $40,764.69
III. INCOME.
Cash received for gross premiums -$60,694.79
Deduct re-insurance and return premiums 13,969.95
Net cash premiums received during the year $46,724.84
Interest received on mortgages 402.65
Interest and dividends from all other sources 998.79
Gross cash income $48,126.28
Contingent premiums received during the year, $25,097.50.
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IV. EXPENDITURES.
Gross amount paid for losses $40,707.94
Deduct amount received for i-e-insurance 1,514.97
Net amount paid for losses durin<i the year $39,192.97
Commissions on i^remiums 12,079.94
Salaries and fees of officers and employes 2,640.77
State and local taxes 5.00
Office and incidental exi^enses 1,178.30




Risks in force, January 1, 1892 $3,140,652.61 $46,579.74 $23,381.60
Risks written during the year 4,507,443.00 60,694.79 25,007.50
Total $7,648,095.61 $107,274.-53 $48,479.10
Risks terminated during the year. . . 4,0.54,937.61 54,062.74 20,836.04
In force at the end of the year. .$3,593,158.00 $.53,211.79 $27,643.06
Deduct amount re-insured .538,048.00 6,491.09
Amount in force Dec. 31, 1892. . . $3,055,110.00 $46,720.70 $27,643.06
Cash received of other companies for insurance 24,136.89
Losses incurred during the year 37,416.53
Percentage of cash pi-emium returned during the year as
profit or surplus None.
NEW HAMPSHIRE BUSINESS.
Risks written during the year .$682,951.00
Cash premiums received 12,548.75
Contingent premiums therewith 25,097.50
Losses paid during the year 5,186.09
Losses incurred during the year 7,513.09
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MANUFACTURERS AND MERCHANTS' MUTUAL
INSURANCE COMPANY.
Organized December 29, 188.5. Commenced business January 4, 1886.
Edward G. Leach, President. Lyman Jackman, Secretary.
Principal office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens) $18,650.00
Value of lands mortgaged $12,200.00
Value of buildings thereon 31,755.00
Insurance held as collateral 15,800.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Northwestern Guaranty Loan Co $1,000.00 $1,000.00
Fire Underwriters Association 100.00 150.00
Capital Fire Insurance Co 2,000.00 2,000.00
Chicago, Burlington & Quincy R. R 1,000.00 1,000.00
The Fiberwood Co 1,000.00 1,000.00
BONDS.
New Hamp.shire Trust Co $5,000.00 $5,000.00
Nebraska Loan & Tru.st Co 3,000.00 3,000.00
Davidson Investment Co 4,000.00 2,000.00
Iowa Loan & Trust Co 3,000.00 3,000.00
Rochester Loan & Banking Co 2,000.00 2,000.00
Xenia Water Co 2,000.00 2,000.00
New York & New England R. R 2,000.00 2,460.00
Denver Consolidated Electric Co 3,000.00 3,000.00
Chicago, Burlington & Quincy R. R 200.00 214.00
Total value.s $29,300.00 $27,824.00
Market value of stocks and bonds $27,824.00
Collateral Securities for Loans.
Capital Fire Insurance Co. stock
Capital Fire Insurance Co. stock
Fire Underwriters' Association stock
Northwestern Guaranty Loan Co. stock
Total market value and cash loaned thereon
Market
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Loans on collateral securities $6,300.00
Cash in company's office 171.63
Cash deposited in banks 16,460.88
Interest due and accrued 1,174.00
Premiums in course of collection 9,446.20
Loans on personal securities 2,000.00
Gross available assets $82,026.71
Assessable contingent premiums on outstanding risks, $107,991.6-4.
II. LIABILITIES.
Losses adjusted, due and to become due $.j,453,57
reported but not adjusted 2,.587.58
Gross amount ()f.claims for losses $8,041.1.5
Deduct re-insurance thereon 101.65
Net amount of unpaid losses $7,939. .50
Unearned premiums taken at tifty per cent, of gross premiums 38,735.69
Due to other companies for re-insurance 184.77
Commissions on premiums in course of collection 1,889.26
Liabilities, except surplus $48,749.22
Surplus 33,277.49
Gross liabilities, including surplus $82,026.71
III. INCOME.
Cash received for gross premiums $70,171.21
Deduct re-insurance and return premiums 5,798.09
Net cash premiums received during the year $64,373.12
Interest received on mortgages .502.95
Interest and dividends from all other sources 2,857.07
Gross cash income $67,733.14
Contingent premiums received during the year, §87,898.34.
IV. EXPENDITURES.
Gross amount paid for losses $38,669.94
Deduct amount received for re-insurance 2,067.11
Net amount paid for losses during the year $36,602.83
Commissions on premiums 12,009.65
Salaries and fees of officers and employes 3,198.94
Profits or surplus on terminated policies 6,491.01
Rents 133.39
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Office ami incidental expenses $1,512.83
Interest on borrowed money 2.50




Risks in force -January 1, 1892 $4,523,749.00 .$67,074.40 $103,929.46
Risks written during the year 4,343,275.00 70,171.21 87,898.34
Total $8,867,024.00 $137,245.61 $191,827.80
Risks terminated during the year... 3,308,318.00 .57,458.20 83,2.54.98
In force at the end of the year. .$5,5.58,706.00 $79,787.41 $108,-572.82
Deduct amount re-insured 151,619.00 2,316.02 -581.18
Amount in force Dec. 31, 1892. ..$5,407,087.00 $77,471.39 $107,991.64
Cash received of other companies for insurance 13,048.32
Losses incurred during the year 33,705.53
Percentage of cash jiremium returned during the year as
profit or surplus:
Twenty, forty, and fifty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,769,799.22
Cash premiums received 43,949.17
Contingent premiums therewith 87,898.34
Losses paid during the year 25,-844.74





Abstracts of Annual Reports, with Detailed Statements
OF Assets and Liabilities, for the Year ending
December 31, 1892.
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CAPITAL FIRE INSURANCE COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.




Cash value of real estate, less encumbrances thereon .$25,000.00
Loans on mortgages of real estate (first liens) 80,873.00
Interest due and accrued thereon 1,567.75
Value of lands mortgaged $86,131.00
Value of buildings thereon 140,350.00
Insurance held as collateral 59,900.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Atchison, Topeka & Santa Fe R. R. Co Sl,500.00 $600.00
Northwestern Guaranty Loan Co., Minneapolis 1,000.00 1,100.00
Amoskeag Manufacturing Co., Manchester 1,000.00 2,220.00
Nashua Manufacturing Co., Nashua 1.000.00 1,120.00
Amory Manufacturing Co., Manchester 2,500.00 3,650.00
Page Belting Co., Concord 2,500.00 2,500.00
Prescott Piano Co., Concord 2,500.00 2,500.00
Denver Consolidated Electric Co 2,500.00 2,750.00
Concord & Montreal R. R 4,050.00 4,050.00
BONDS.
City of Port.smouth $65,000.00 $66,950.00
City of Concord 25,000.00 26,000.00
City of Dover 26,0 0.00 26,487.50
New Hampshire Trust Co., Manchester 6,500.00 6,500.00
Iowa Loan & Trust Co., Des Moines 5,000.00 5,000.00
Muscatine Mortgage & Trust Co., Iowa 5,000.00 5,000.00
Nebraska Loan & Trust Co., Hastings, Neb 1,000.00 1,000.00
Central Loan & Trust Co., Kansas City 4,000.00 4,000.0*
Davidson Investment Co., Wichita, Kansas 2,000.00 1,000.00
Streater Aqueduct Co., Streater, 111 5,000.00 5,050.00
Grand Forks Gas & Electric Co., Col 2,500.00 2,500.00
Winfield Water Co., Winfleld, Kansas 3,000.00 3,000.00
Wichita (Kansas) Water Co 2,000.00 2,000.00
Xenia Water Co., Xenia, Ohio 3,000.00 3,000.00
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City of Kingman Water Co., Kansas $1,000.00 $1,000.00
Citj' Water Co., Merrill, Wis 5,000.00 5,000.00
Clinton (Iowa) Water-Works 5,000.00 5,000.00
Sheboygan City Water Works, Wis 5,000.00 5,000.00
Johnson Loan & Trust Co., Arkansas City, Kan. 2,500.00 2,169.30
Total values $192,050.00 $196,146.80
Market value of stocks and bonds .$196,146.80
Collateral Securities for Cash Loaxs.
Amoskeag Manufacturing Co. stock $2,220.00 $1,500.00
Concord Manufacturing Co. stock 3,750.00 2,000.00
Total market value and amount loaned $5,970.00 $3,500.00
Loans on collateral securities $3,500.00
Cash in company's office 577.36
Cash deposited in bank 16,472.45
Interest due and accrued 952.61
Gross premiums in course of collection 18,430.93
Rents due and accrued 145.50
Re-insurance due on losses paid 590.72
Gross assets $344,257.12
LIABILITIES.
Net amount of unpaid losses $13,238.92
Unearned premiums at fifty per cent, of gross ijremiums. . .
.
65, .594.44
Commissions and brokerage 4,239..30
Re-insurance 6,496.99
Due for borrowed money 28,000.00
Gross liabilities, except capital and surplus $117,509.65
Paid-up capital $200,000.00
Surplus beyond all liabilities 26,687.47
Surplus as regards policy-holders 226,687.47
Total liabilities, including capital and surplus $.344,2.57.12
INCOME.
Cash received from gross premium.s $173,253.03
Deduct re-insurance, rebate, and return premiums 46,632.25
Net cash received for premiums—all lire $126,620.78
Received for interest on mortgages 5,158.42
Interest and dividends from all other sources 0,619.32
Income from all other sources 1,373. 10
Gross ca.sh income $142,771.62
4
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EXPENDITURES.
Gross amount paid for losses $62,842.51
Deduct salvage and re-insurance 21,815.63
Net amount paid for losses—all fire $41,026.88
Dividends paid stockholders 10,364.8.5
Commissions and brokerage 42,216.3-5
Salaries and fees of officers and employes 2,642.96
State and local taxes 2,462.75
Office and incidental expenses 5,.509.95
Gross cash expenditiues §104,223.74
RISKS AXD PREMIUMS.
In force December 31, 1892 $5,692,440.00 .$72,244.71
Written or renewed during tlie year 13,066,778.00 181,804.71
Total $18,759,218.00 $254,049.42
Deduct risks expired or terminated 5,402,708.00 71,684.72
In force at the end of the year $13,356,510.00 $182,364.70
Deduct amoiuit re-insured 3,631,760.00 51,175.82
^^t amount in force December 31, 1892. . . . $9,724,7-50.00 $131,188.88
MISCELLANEOUS,
Premiums received from organization to date $.501,585.28
Losses paid from organization to date 169,825.23
Fire losses incurred during the year 73,583.46
Cash dividends declared since commencing business 31,614.85
Company's stock owned by the directors, at par value 59,800.00
Dividends declared during the year 1892 10,364.85
BUSINESS IN NEW HAlNfPSHIRE, 1892.
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FIRE UNDERWRITERS' ASSOCIATION.
Incorporated December 22, 1886. Commenoed business January 1, 1887.




Cash value of real estate, less encumbrances thereon $1,100.00
Loans on mortgages of real estate (first liens) 5,'?50.00
Interest due and accrued thereon 31.50
Value of lands mortgaged $22,400.00
Value of buildings thereon 7,500.00
Insurance held as collateral 4,500.00
Schedule of Stocks axd Boxds.
STOCKS. Par Value. Market Value.
Atchison, Topeka & Santa Fe R. R $1,000.00 $340.00
Chicago, Burlington & Quincy R. R 1,000.00 980.00
Chicago, Rock Island & Pacific R. R 1,000.00 830.00
Concord & Montreal R. R 2,000.00 2,000.00
Northwestern Guarantee Loan Co 500.00 52).00
Towa Loan & Trust Co 1,000.00 1,350.00
Page Belting Co .500.00 4.50.00
Capital Fire Insurance Co 2,200.00 2,200.00
Denver Consolidated Electric Co 1,000.00 1,000.00
BONDS.
Northwestern Guaranty Loan Co 200.00 200.00
Central Loan and Land Co 3,000.00 3,000.00
Iowa Loan & Trust Co 500.00 500.00
New Hampshire Trust Co 6,500.00 6,500.00
Minneapolis Trust Co 1,000.00 1,000.00
Davidson Investment Co 5,000.00 2,500.00
Muscatine Mortgage and Trust Co 1,000.00 1,000.00
Huron School Di.strict 1,000.00 1,000.00
Ellensburg 1,000.00 1,000.00
Xenia Water 1,000.00 1,000.00
National Cordage Co 800.00 800.00
Atchison, Topeka & Santa Fe R. R 1123.96 808.83
Union Irust Co., Kan.sas City 2,000.00 2,000.00
Total values $34,323.96 $30,983.83
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Market value of stocks and bonds $30,983.8^
Cash in the company' s ofifice 97.91
Cash deposited in bank 6,615.01
Interest due and acci'ued 193.16
Gross premiums in course of collection 5,146.95
Gross assets $49,918..36
LIABILITIES.
Xet amount of unpaid losses $4,593.74
Unearned premiums at fifty per cent, of gross premiums 23,598..5S
Due and accrued for salaries, rent, and incidental expenses .
.
97.35
Commissions and bi'okerage 1,226.39
Ee-insurance 469.63^
Gross liabilities, except capital and surplus $29,985.69
Paid-up capital $10,000.00
Surplus beyond all liabilities 9,932.67
Surplus as regards policy-holders 19,932.67
Total liabilities, including capital and surplus $49,918.36.
INCOME.
Cash received for gross premiums $46,230.17
Deduct re-insurance, rebate, and return premiums 6,461.61
Net cash received for premiums—all fire $39,768.56.
Keceived for interest on mortgages 193.25
Interest and dividends from all other source.^ 1,961.32
Gross cash income $41,923.1.3
EXPENDITURES.
Gross amount paid for losses $26,448.89
Deduct salvage and re-insurance 4,339.20
Net amount paid for losses—all fire $22,109.69
Dividends paid stockholders 600.00
Commissions and brokerage 8,206.69
Salaries and fees of officers and employes 1,919.65
State and local taxes 100.00
All other payments and expenditures 1,182.02
Gross cash expenditures $34,118.0.5
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eisks and premiums.
File Risks. Premiums.
In force December 31, 1801 $3,229,65.5.00 .$40,232.04
Written or renewed during tlie year 2,911,894.00 42,9(39.20
Total .$6,141,549.00 $83,201.24
Deduct risks expired (u- terminated 2,362,8-59.00 31,973.38
In force at the end of the year $3,778,690.00 $51,227.86
Deduct amount re-insured 254,374.00 4,030.71
Net amount in force December 31, 1892. . . . $3,.524,316.00 $47,197.15
MISCELLANEOUS.
Premiums received from organization to date $230,902.-54
Losses paid from organization to date 111,219.64
Fire losses incurred during the year 25,520.49
Cash dividends declared since commencing business 3,200.00
Company's stock owned by the directors, at par value 9,100.00
Dividends declared during the year 1892 600.00
BUSINESS IN NEW HAMPSHIRE, 1892.




GRANITE STATE FIEE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.




Cash value of real estate, less encumbrances thereon $1,.500.00
Loans on mortgages of real estate (first liens) 62,700.00
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Interest due and accrued tliereon $1,153.97
Value of lands mortgaged $72,840.00
Value of buildings thereon 80,050.00
Insurance held as collateral 60,165.00
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Dover Gas Light Co 83,325.00 $3,591.00
Eastman Freight Car Heater Co 36,000.C0 36,000.00
Worcester, Nashua & Rochester R. R 100.00 125.00
International Loan & Trust Co.Kansas City.Mo. 5,000.00 5,000.00
"Wolfeborough Loan & Banking Co 5,000.00 5,000.00
Bo-ston & Ma-ine R. R., preferred 7,700.00 11,165.00
Boston & Maine R. R 12,300.00 20,940.75
BONDS.
Town of Harrisville, N. H 15,000.00 15,600.00
City of Manch ster, N. H 100,000.00 106,000.00
Fort Plain, N. Y., Water Co 10,000.00 11,000.00
New Hampshire Trust Co., Manchester, N. H. .
.
10,000.00 10,000.00
X^enia, Ohio, Water Co 6,000.00 6,300.00
St. Cloud Gas & Electric Co., St. Cloud, Minn... 10,000.00 10,500.00
Nashua Card & Glazed Paper Co..Nashua, N. H. 5,000.00 5,200.00
National Loan & Trust Co., Kansas City, Mo 2,500.00 2,500.00
National Loan & Trust Co., Kansas City, Mo 1,500.00 1,500.00
School Dist. No. 1, County of Garfield, Col 1,000.00 1,100.00
Front St. Cable Railway Co., Seattle, Wash 12,000.00 12,600.00
Ogden City, Utah 5,000.00 5,500.00
Salt Lake City. Utah 15,000.00 15,300.00
Palou.se City, Wash 4,800.00 5,520.00
Total values $267,225.00 $290,441.75
Market value of stocks and bonds $290,441.75
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Chippewa Falls, Wis., Water Works 63,150.00 82,480.00
Indian Head Nat. Bank, Na.shua 5,400.00 4,000.00
Boston & Lowell R. R. Co 4,925.00 .
Columbia Co., Wash., Court House 2,400.00
|
15,000.00
Emporia Electric & Gas Light Co 11,000.00
'
Front Street Railway Co 24,150.00 20,000.00
Eastman Freight Car Heater Co 12,000.00 10,000.00
Total market value and amount loaned 863,025.00 851,480.00
Loans on collateral securities $51,480.00
Cash ill the company's office 1,874.92
Cash deposited in bank 52,744.60
Interest due and accrued 1,893.98
Gross premiums in course of collection 100,398.88
Gross assets $564,188.16
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liabilities.
Net amount of unpaid losses S38,489.09
Unearned i^remiums at fifty per cent, of <;ross premiums. . .
.
2r)!),976.31
Commissions and brokerage '. 8,(519.34
Return premiums 2,244.03
He-insurance 2, (JOT. 80
Gro.ss liabilitie.s, except capital and surplus $311,886.57
Paid-up capital i§200,000.00
Surplus beyond all liabilities .'52,301.09
Surplus as regards policy-holders 2.52,301. .59
Total liabilities, including capital and surplus $564,188.16
INCOME.
Cash received for gross premiums $716,213.68
Deduct re-insurance, rebate, and return premiums 206,492.55
Net cash received for premiums—all fire $509,721.13
Received for interest on mortgages 4,299.35
Interest and dividends from all other sources 19,151.10
Gross cash income $533,171.58
EXPENDITURES.
Gross amount paid for losses $476,897.56
Deduct salvage and re-insurance 99,091.10
Net amount paid for losses—all fire $377,806.46
Dividends paid stockholders 12,000.00
Commissions and brokerage 116,673.40
Salaries and fees of officers and employes 10,980.00
State and local taxes 9,260.67
Ail other payments and expenditures 24,225.72
Gross cash expenditures $-550,946.25
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1891 $48,0.54,555.00 $612,020.29
Written or renewed during the year (51,427,-544.00 747,955.19
Total $109,482,099.00 $1,359,975.48
Deduct risks expired or terminated 49,530,.502.00 6.54,027.74
In force at the end of the year $59,951,597.00 $705,947.74
Deduct amount re-insured 15,351,830.00 182,541.06
Net amount in force December 31, 1892. . $44,599,767.00 $523,406.68
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MISCELLANEOUS.
Premiums received from organization to date $3,09.5,74L0G
Losses paid from organization to date 1,.325,089.97
Fire losses incurred during the year 380,99S..58
Casl^ dividends declared since commencing business 36,0(X).00
Companj''s stock owned by the directors at par value 120,600.00
Dividends declared during the year 1892 12,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.




NEW HAMPSHIRE FIRE INSURANCE COMPANY.
Incorporated July 7, 1869. Commenced business April, 1870.




Cash value of real estate, less encumbrances thereon $7,500.00
Loans on mortgages of real estate (first liens) .5.53,096.86
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Suncook Valley R. E «:4,000.00 $5,000.00
New York Central & Hudson River R. R 10,000.00 11,000.00
Norwich i& Worcester R. R 3,100.00 5,425.00
Pemigewasset Valley R. R 26,000.00 31,200.00
Chicago, Burlington & Quincy R. R 44,000.00 44,000.00
Illinois Central R. R 30,000.00 29,400.00
Chicago, Rock Island & Pacific R. R 10,000.00 8,200.00
Lake Shore & Michigan Southern R. R 20,000.00 26,000.00
Chicago & Northwestern R. R 20.000.00 22,400.00
Boston & Albany R. R 7,.500.00 15,750.00
Boston & Maine R. R 5,000.00 8,500.00
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Merchants- National Bank.Manchester.N. H. sjilO.OOO.OO $12,500.00
Merchants' National Bank, Kansas City, Mo. 5,000.00 5,000.00
Pemifjewassct Nat'l Bank, Plymouth, N. H.. 6,000.00 7,500 00
Fir.st National Bank, Peterborough, N. H... 5.000.00 7,000.00
Lancaster Trust Co 2,500,00 2,500.00
AmoskeaK Mfg. Co., Manche-ter, N. H 10,000.00 22,000.00
Manchester Mills, Manchester, N. H 20,000.00 28,000.00
Stark Mills 10,000 00 12,000.00
Quincy R. R. Bridge 8,000.00 14,000.00
BOXDS.
U. S. Government $100,000.00 !ftll2,000.00
City of Manchester, N. H 700.00 700.00
City of Chicago, 111 10,000.00 10,.500.-00
City of Concord, N. H 1,000.00 1,000.00
C.ty of Topeka, Kansas 8,000.00 8,000.00
City of Omaha. Neb 10,000.00 10,.500.00
City of Moorehead, Minn .. 6,000.00 6.000.00
City of Lincoln, Neb 31,000.00 32,.5.50.00
Maine Central K. R 10,000.00 11 000.00
Burlington & Missouri River R. R., in Iowa. 10,000.00 10,200.00
Chicago, Burlington & Quincy R. R 15,000.00 18,450.00
Chicago, Burlington & Quincy R. R., Denver
Ex 10,000.00 9,200.00
Chicago, Burlington & Quincy R. R.. Con. 5 s 8,800.00 9,240.00
New York & New England R. R 10,000.00 12,000.00
New York & New England R. R 10,000.00 10,900.00
Union Pacific R. R 25,000.00 25,.500,00
Union Pacific R. R. Trust 10,000.00 8,300.00
Oregon Short Line R. R 10,000.00 10,200.00
Boston, Concord & Montreal R. R 50,000.00 55,000.00
HilLsborough Co., N. H 5,000.00 5,000.00
Chicago & West Michigan R. R 25,000.00 23,750.00
Topeka, Kansas, Water-Supply Co 20,000.00 21,000.00
Minneapolis Gas-Light Co 20,000.00 21,000.00
Chicago, Burlington & Northern R. R 5,000.00 5,200.00
New Hamp.shire Tru.st Co., Deb 30,000.00 28,500.00
Central Loan & Land Co., Deb 20,000.00 20,000.00
Johnson Loan & Trust Co., Deb 9,.500.00 9,.5C0.OO
Nashua Card & Glazed Paper Co 10,000.00 10,200.00
National Loan & Trust Co 10,000.00 10,000.00
Grand Forks Gas & Electric Co 10,000.00 10,000.00
Sioux City, Iowa, Sewerage 1,621.47 1,621.47
Swift & Co., Chicago 25,000.00 25,500.00
City of Seattle, Wa.sh 10,000.00 10,000.00
City of Tacoma, Wash 25,000.00 27,500.00
City of East Portland, Ore 25,000.00 27,500.00
City of Cleveland, 50,000.00 52,000.00
Old Colony Steamboat Co 10,000.00 10,400.00
Montana Central R. R 25,000.00 25,000.00
Lehigh Valley Terminal Ry . Co 25,000.00 26,750.00
Concord & Montreal R. R 75,000.00 75,000.00
City of Ashtabula, 10,000.00 10,600.00
Total values $1,037,721.47 $1,134,636.47
Market value of stocks and lx>nds $1,134,636.47
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Collateral Securities for Cash Loans.
Manchester & Lawrence R. R
Moline Plow Co
Chicago, Burlington & Quincy R. R.
.
Pullman Palace Car Co
Muscatine Mortgage Co
Westchester Fire Insurance Co
Swift Refrigerator Trans. Co
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EXPENDITURES.
Gross amount paid for losses—all fire $523,501.69
Dividends paid stockholders 56,000.00
("omniissions and brokerage 186, 193.88
Salaries and fees of officers and emijloj'es 41,754.95
State and local taxes 24,.502.66
All other payments and expenditures 45,280.88
Gross cash expenditures $877,234.06
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $97,485,681.00 $1,261,300.63
Written or renewed during the year 92,097,829.00 1,092,419.02
Total $189,583,510.00 $2,353,719.65
Deduct risks expired or terminated 81,148,438.00 911,497.54
In force at the end of the year $108,435,072.00 $1,442,222.11
Deduct amount re-insured 4,331,153.00 51,122.86
Net amount in force December 31, 1892 . . $104,103,919.00 $1,.391,099.25
MISCELLANEOUS.
Premiums received from organization to date $9,337,978.11
Losses paid from organization to date 4,836,812.31
Fire losses incurred during the year .546,888.42
Cash dividends declared since commencing business 644,000.00
Company's stock owned by the directors at par value 228,500.00
Dividends declared during the year 1892 56,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.
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PEOPLE'S FIRE INSURANCE COMPANY.
Incorporated August, 1885. Commenced business November 17, 1885.




Loans on niortoaoes of real estate (finst lien) §300,700.00
Interest due and accrued thereon 5,131.49
Value of lands mortgaged $290,670.00
Value of buildings thereon 220,210.00
Insurance held as collateral 165,050.00
Schedule of Stocks axd Boxds.
STOCKS. Par Value. Market Vahte.
Granite State Trust Co., Manchester, N. H $5,000.00 S5,.5O0.0O
Security Trust Co., Nashua, N. H 9,300.00 11,160.00
First National Bank, Marion, Kan 8,800.00 10,120.00
Winchester Bank 1,000.00 1,200.00
Woodsville Guarantee Savings Bank 1,000.00 1,000.00
Union Trust Co., Sioux City, Iowa 6,000.00 7,200.00
Lake Village & Laconia Water-Works 2,250.00 2,700.00
National Bank of the Commonwealth, Man-
chester 15,000.00 16,500.00
Merrimack lVK)rtgage Co., Manchester, N. H.. 5,000.00 5,250.00
National Bank of Lakeport, Lakeport, N. H... 5,000.00 5,.500.00
Northwest Investment Co., Montesano, Wash. 4,000.00 4,400.00
BONDS.
U.S. Government 30,000.00 35,000.00
Hillsborough County, N. H 2,500.00 2,750.00
City of Manchester, N. H 3,500.00 3,850.00
City of Portsmouth, N. H 10,000.00 10,500.00
Chichester, N. H. (town bond) 1,000.00 1,060.00
Waubun.see County, Kansas 5,000.00 6,000.00
State of Illinois (drainage) 7,000.00 8,000.00
James River Valley R. R 10,000.00 11,500.00
New Hampshire Trust Co., Manchester 25,000.00 25,000.00
Kansas Investment Co., Topeka, Kan 12,900.00 12,900.00
Security Trust Co., Nashua, N. H 18,000.00 18,000.00
St. Cloud (Minn.) Gas & Electric Co 3,000.00 3,300.00
New England Loan & Trust Co 5,000.00 5,000.00
Nashua Trust Co., Nashua. N. H 5,000.00 5,000.00
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Manchester, N. H., Electric Light Co SIO.OOO.OO $11,000.00
City of Rapid City, Dak 1,000.00 1,100.00
Cleveland, Chagrin Falls & Northern R. R 15,000.00 15,000.00
Globe Investment Co., Boston, Mass 1,900.00 1,900.00
Jaffrey, N. H. (town bond ) 2,500.00 2,.500.00
San Mipuel Co., New Mexico 5,000.00 5,500.00
City of South Omaha (paving bond) 4,.500.00 4,500.00
City of South Omaha (grading bond) 4,000.00 4,000.00
School Bond, Park Place, Oregon 2,500.00 2,500.00
Town of Forman, North Dakota 1.000.00 1,000.00
Atlanta Consolidated St. Ry. Co., Atlanta, Ga. 12,000.00 13,200.00
Total values $259,650.00 $280,590.00
[Market value of stocks and bonds $280,590.00
Collateral Securities for Cash Loans.
Market Amount
Value. Loaned.
Security Trust Co., Nashua, N. H $1,300.00 $9.50.00
France.stown (N. H.) Soapstone Co. stock 12,210.00 5,000.00
St. Louis & San Francisco Ry. bonds 3,600.00 3,000.00 '
Guaranty Savings Bank, Manche.ster, stock. .
.
4,512.00 3,200.00
Lake Village & Laconia H. R. R. stock 4,900.00 3,900.00
Mortgage note J.E.Clifford 5,750.00 5,000.00
Na.shua (N. H.) Tru.st Co. stock 4,800.00 4,400.00
Merrimack Mortgage & Debenture Co., Man-
chester, .stock 3,300.00 3,000.00
National Bank of Commonwealth, Manchester,
stock 1,650.00 1,500.00
Laconia Car Co. stock 18,000.00 15,000.00
Merrimack Mortgage Co. stock 2,200.00 2,000.00
Germania Fire Insurance Co. stock 1,000.00
Lancaster Tru.st Co. .stock 1,200.00 1,000.00
Chicago, Burlington & Quincy R. R. Bonds 6,000.00 5,000.00
Union Trust Co., Sioux City, la., stock 20,638.87 15,000.00
Merrimack Mortgage & Debenture Co., Man-
chester, -stock 11,000.00 10,000.00
National Bank of Commonwealth, Manchester,
stock 9,900.00 9,000.00
Burton Stock Car Co. bonds 18,000.00 15,000.00
Total values $128,960.87 $102,950.00
Loans on collateral securities .$102,950.00
Cash in company's office 10,817.71
Cash deposited in bank 89,760.11
Interest due and accrued 13,312.0&
Gross premiums in course of collection 119,915.18
All other assets 83,6.58.1.3
Gross assets $1,012,835.28
LIABILITIES.
Net amount of unpaid losses $45,057.24
Unearned premiums at fifty per cent, of gross premiums. . .343,628.8.5
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Commissions and brokerage $18,000.00
Eeturn premiums 3,200.00
Ee-insiirance 1,750.00
All other liabilities 799.03
Gross liabilities, except capital and surplus s412,435.12
Paid-up capital .$500,000.00
Surplus beyond all liabilities 100,400. 16
Surplus as regards policy-holders 600,400.16
Total liabilities, including capital and sur^jlus $1,012,835.28
INCOME.
Fire. Inland.
Cash received for gross premiums $756,949.15 S29,001.12
Deduct re-insurance, rebate, and return
premiums 182,074.44 1,275.47
Net cash received for premiums $574,874.71 $27,725.65
$602,600.86
Keceived for interest on mortgage 19,963.25
Interest and dividends fi'om all other sources 21,212.36
Gross cash income $643,775.97
EXPENDITURES.
Gross amount paid for losses $466,993.21
Deduct salvage and re-insurance 76,686.87
Net amount paid for losses—all fire $.S90,.306.34
Dividends paid stockholders 21,000.00
Commissions and brokerage 140,884..55
Salaries and fees of officers and employes 26,845.82
State and local taxes 14,232.43
All other payments and expenditures 37,905.65
Gross cash expenditures $631,174.79
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $.59,877,688.00 $698,292.73
"Written or renewed during the year 62,276,197.00 772,193.79
Total $122,1.53,885.00 $1,470,486.52
Deduct risks expired or terminated 62,629,133.00 767,429.93
In force at the end of the year $59,524,7-52.00 $703,0.56..59
Deduct amount re-insured 3, 114,702.00 41.130.59
Net amount in force December 31, 1892. . $56,410,050.00 $661,926.00
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Marine and
Inland Risks. Premiums.
In foire Deoeinber 31, 1801 $708,196.00 $22,144.-50
Written cr icni-wed dining the year 1,019,330.00 20,100.01
Total $1,782,520.00 $.51,310..51
Deduct risks expired or terminated 1,008,411.00 20,<i34.14
lu force at the end of the year .$774,11.5.00 $24,070.37
Deduct amount re-insured 10,000.00 487..50
Amount in force December 31, 1892 $704,11.5.00 $24,188.87
MISCELLANEOUS.
Premiums received from organization to date $3,243,843.00
Losses paid from organization to date 1,789,690.00
Fire, marine, and inland losses incurred during tlie year. .. 398,580.46
Cash dividends declared since commencing business 82,509.00
Company's stock owned by the directors, at par value 161,200.00
Dividends declared during the year 1892 21,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.
Fire risks written $9,008,9T1.00




Incorporated October 22, 1837. Commencerl business November 1, 1887.




Loans on mortgages of real estate (first liens) $36,000.00
Litcrest due and accrued thereon 450.73
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Value of lands mortgaged $46,200.00
Value of buildings thereon 33,950.00
Insurance held as collateral 22,400.00
Schedule of Stocks axd Boxds.
STOCKS. Par Value. Market Value.
International Loan & Trust Co., Kansas Citj-. . *5,000.00 $5,000.00
BOXDS.
Emporia Electric & Gas-Light Co
Columbia County, Wash., Court- House
Fort Plain, N. Y., Water Co
Chippewa Falls, Wis., Water-Works
Xenia, Ohio, Water Co
St. Cloud Gas & Electric Co
Los Angeles, Cal
Eastman Freight Car Heater Co
Chehallis County, Wash
Salt Lake. Utah
City of Pittsburg, Kansas
Evansville, Ind., Street Rail-way Co
Tiffin, Ohio, Water-Works
10,000.00
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INCOME.
Cash received for gross premiums $21,211.13
Deduct re-insurance, rebate, and return premiums 1,781.99
Xet cash received for premiums—all fire $19,429.14
Received for interest on mortgages 2,463.36
Interest and dividends from all other sources 3,660.09
Gross cash income .f2.5,.5.52..59
EXPENDITURES.
Gross amount paid for los.ses $10,060.58
Deduct salvage and re-insurance 1,875.00
Net amount paid for losses—all fire $8,18.5.58
Commissions and brokerage 2,695.38
Salaries and fees of officers and employes 2.50.00
State and local taxes 518.90
All other payments and expenditures 4.58..55
Gross cash expenditures $12,108.41
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 .$2,680,.535.00 $32,868.19
Written or renewed during the year 2, .561,916.00 31,204.51
Total .$5,242,451.00 $64,072.70
Deduct risks expired or terminated 2,065,923.00 23,473.91
In force at the end of the year $3,176,528.00 $40,598.79
Deduct amount re-insured 36,538.00 617.63
Net amount in force December 31, 1892 $3,139,990.00 $39,981.16
MISCELLANEOUS.
Premiums received from organization to date $108,172.29
Losses paid from organization to date 36,667.86
Fire losses incurred during the year 15,186.54
Company's stock owned by the directors at par value 41,000.00
BUSINESS 'IN NEW HAMPSHIRE, 1892.
Fire risks written $596,843.00
Premiums received 8,382.77
Losses paid 3,623.58
Losses incurred 5 476,92
5
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STATE DWELLING HOUSE INSURANCE COMPANY.
Incorporated October 17, 1885. Commenced business October 23, 1885.




Cash value of real estate, less encumbrances thereon $800.00
Loans on mortgages of real estate (first liens) 6,565.00
Interest due and accrued thereon 313.16
Value of lands mortgaged $18,400.00
Value of buildings thereon 4,455.00
Insurance held as collateral 2,000.00
Schedule of Stocks axd Bonds.
STOCKS. Par Value. Market Value.
Indian Head National Bank $800.00 81,025.00
Page Belting Co 1,000.00 1,000.00
Red Oak Investment Co 500.00 500.00
International Loan & Trust Co 300.00 300.00
Peterborough R. R 700.00 700.00
County of Bernalillo 500.00 500.00
BOXDS.
Jersef- City, Water 81,000.00 81,000.00
Marquette, H. & O. R. R. Co 2,000.00 2,000.00
Equitable Mortgage Co 1,300.00 1,300.00
Incorp. Town State Centre Iowa 500.00 .500.00
Kansas City Investment Co 1,000.00 1,000.00
Johnson Loan & Trust Co 425.00 425.00
Johnson Loan & Trust Co., cert, of dep 1,500.00 1,500.00
Total values $11,525.00 §11,750.00
Market value of stocks and bonds $11,750.00
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COLLATEKAL SECURITIES FOR CASII LoANS.
Market Amount
Value. Loaned.
Granite State Fire Insurance Co Sl.OOO.OO $1,000.00
Loans on collateral securities $1,000.00
Cash in the company's office 404..56
Cash deposited in bank 7,211.22
Interest due and accrued '. 513.61
Gross premiums in course of collection 82.38




Unearned premiums at fifty per cent, of gross premiums. . .
.
$4,252.22
Due and accrued for salaries, rent, and incidental expenses.
.
226.94
(Commissions and brokerage 16.60
Dividends to stockholders unpaid 1,800.00
Gross liabilities, except capital and surplus $6,295.76
Paid-up capital $15,000.00
Surplus beyond all liabilities 16,765.06
Surplus as regards policy-holders 31,765.06
Total liabilities, including capital and surplus $38,060.82
INCOME.
Cash received for gross premiums !?2,696.50
Deduct re-insurance, rebate, and return premiums 173.29
Net cash received for premiums—all fire $2,523.21
Interest and dividends from all sources 2,041.08
Gross cash income $4,564.29
EXPENDITURES.
Gross amount paid for losses—all fire $1,085.41
Dividends paid stockholders 1,800.00
Dividends to policy-holders 26.35
Commissions and brokerage .506.87
Salaries and fees of officers and emi)loyes 247.90
State and local taxes 1.55.00
All other payments and expenditures 129.66
Gross cash expenditures $3,951.19
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KISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $746,732.50 $7,490.74
Written or renewed during the year 274,587.00 2,712.04
Total $1,021,319.-50 $10,202.78
Deduct risks expired or terminated 156,477.50 1,322.84
In force at the end of the year $864,842.00 $8,879.94
Deduct amount re-insured 26,8.55.00 375.50
Net amount in force December 31, 1892. . . . $837,987.00 $8,504.44
MISCELLANEOUS.
Premiums received fi'om organization to date $47,608,24
Losses paid from organization to date 23,692.80
Fire losses incurred during the year 1,085.41
Cash dividends declared since commencing business 1, -349.19
Company's stock owned by the directors at par value 11,300.00
Dividends declared during the year 1892 1,800.00
Amount loaned to officers and directors 1,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.




riRE AND FIRE-MARINE INSURANCE COMPANIES
OF OTHER STATES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of Other
States, authorized to do Business in the State
OF New Hampshire, showing their Condi-
tion ON THE 31sT Day of
December, 1892.
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tEtna insurance company.
Hartford, Conx.
Incorporated June, 1819. Commenced business August 17, 1819.
William B. Clark, President. James F. Dudley, Secretary.
Cash Capital, §4,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $250,000.00
Loans on mortgages of real estate (first liens) 36,000.00
Interest due and accrued thereon 295.12
Value of lands mortgaged $37,000.00
Value of buildings theceon 38,000.00
Insurance held as collateral 26,500.00
Market value of stocks and bonds 9,243, 748..50
Loans on collateral securities 5,600.00
Cash in company's office 11,407.71
Cash deposited in banks 717,166.80
Interest due and accrued 691.96
Gross premiums in course of collection 6.50,919..54
Gross assets .$10,915,829.63
LIABILITIES.
Xet amount of unpaid losses $397,084.62
Unearned premiums at fifty per cent, of gross premiums.
.
2,606,999.80
Reclaimable on perpetual fire jiolicies 44,215.96
Due and accrued for salaries, rent, and incidental expenses 500.00
Commissions and brokerage 78,325.73
Return premiums 39,162.87
Gross liabilities, except capital and surplus $3,166,288.98
Paid-up capital $4,000,000.00
Surplus beyond all liabilities 3,749,540.65
Surplus as regards policy-holders 7,749,540.65
Total liabilities, including capital and surplus $10,915,829.63
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INCOME.
Fire. Inland.
Cash received for gross premiums :f4,054,174.33 $280,086.93
Deduct re-insurance, rebate, and return
premiums .'588,095.61 31,158.96
Net cash received for premiums $3,466,078.72 $248,927.97
$3,715,006.09
Received for interest on mortgages 2,339.79
Interest and dividends from all other sources 461,476.94
Income from rents 6,998.59
Deposit premiums received for perpetual fire rislis, $15,244.89
Gross cash income $4,185,822.01
EXPENDITURES.
Fire. Inland.
Gross amount paid for los.ses. . $1,968,413.39 $148,858.65 $2,117,272.04
Dividends paid stockholders 720,000.00
Commissions and brokerage 611,000.83
Salaries and fees of officers and employes 217,363.85
State and local taxes 60,757.01
All other payments and expenditures 238,792.38
Deposit premiums returned on perpetual Are rislis, $1,500.65
Gross cash expenditures $3,965,186.11
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $407,136,335.00 $4,897,987.26
AYritten or renewed during tlie year 328,872,360.00 4,054,174.33
Total $736,008,695.00 $8,952,161.59
Deduct risks expired or terminated 288,954,337.00 3,529,300.43
In force at the end of the year $447,0.54,358.00 $5,422,861.16
Deduct amount re-insured 23,023,939.00 279,049.31
Net amount in force December 31, 1892. .$424,030,419.00 .$5,143,811.85
Perpetual risks in force .$2,096,400.00 $46,543.11
Inland Bisks. Premitims.
In force December 31, 1892 $3,299,205.00 $66,473.71
Written or renewed during tlie year 79,088,477.00 280,086.93
Total $82,387,682.00 $346,560.64
Deduct risks expired or terminated 79,952,305.00 276,372.88
In force at the end of the year $2,435,377.00 $70,187.76
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MISCELLANEOUS.
Premiums received from organization to date $121,860,334.27
Losses paid from organization to date 70,233,895.00
Eire and inland losses incurred during the year 2,221,913.24
Cash dividends declared since commencing business 20,033,36.5.00
Company's stock owned by the directors at par value 395,000.00
Dividends declared during the year 1892 720,000.00
Amount loaned to stockholders not officers 25,478.50
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Incorporated June 12, 1818. Commenced business June, 1818.
Fkancis Peabody, President. J. W. Fikld, Secretary.
Cash Capital, $300,000.00.
ASSETS.
Market value of stocks and bonds $505,563.80
Loans on collateral securities 40,000.00
Cash in tlie company's office 494.44
Cash deposited in bank 41,794.72
Interest due and accrued 2,302.48
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Gross premiums in course of collection
Due for extra premiums







Net amount of unpaid losses
Unearned premiums at fifty per cent, of j^ross premiums.
.
Due and accrued for salaries, rent, and incidental exi:»enses
Commissions and brokerage
Re-insurance
Gross liabilities, except capital and surplus
Paid-up capital «;300,000.00
Surplus beycmd all liabilities 43,415.82
Surjdus as regards policy-holders













Cash received for gros.s premiums $405,952.86 $18,469.59
Deduct re-insurance, rebate, and return
premiums 75,898.67 1,266.47
Net cash received for premiums $330,054.19 $17,203.12









Gross amount paid for losses $194,136.24 $23,700.50
Deduct salvage and re-insurance 10,091.91 540.69
Net amount paid for losses $184,044.33 $23,159.81
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employes.
State and local taxes








Gross cash expenditures. $357,977.47
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 §35,393,100.00 §397,013.09
Written or renewed during the year 35,386,.590.00 392,64.5.89
Total §70,779,690.00 $789,6.58.98
Deduct risks expired or terminated 30,741,144.00 332,030.95
In force at the end of the year §40,038,546.00 §457,628.03
Deduct amount re-insured 3,083,487.00 36,5.56.96
Net amount in force December 31, 1892. . $36,9-55,059.00 $421,071.07
Marine and
Inland Risks. Premiums.
In force December 31, 1891 §808,280.00 $17,697.87
Written or renewed during tlie year 119,300.00 6,185.12
Total §927,-580.00 §23,882.99
Deduct risks expired or terminated 2.32,125.00 11,034.67
In force at the end of the year §695,4-55.00 §12,848.32
Deduct amount re-insured 5,500.00 277.50
Net amount in force December 31, 1892. . §689,9-55.00 §12,570.82
MISCELLANEOUS.
Premiums received from organization to date §10,769,456.00
Losses paid from organization to date 7,483,193.00
Fii-e, Marine, and Inland losses incurred during the year. . 205,743.90
Cash dividends declared since commencing business 2,743,500.00
Company's stock owned by the directors at par value 11,-500.00
Dividends declared during the year 1892 302.00
Amount loaned to stockholders not officers 40,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.
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AMERICAN INSURANCE COMPANY.
Newark, N. J.
Incorporated February 20, 1846. Commenced business April 1, 1846.
F. IT. Hakris, President. J. H. Worden, Secretary,
Cash Capital, $600,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon .$263.841. -57
Loans on mortgages of real estate (first liens) 1,388,69.5.75
Interest due and accrued thereon 20,2.j7.9.5
Value of mortgaged premises $3,477,505.00
Insurance held as collateral 1,651,625.00
Market value of stocks and bonds .53.5,490.00
Cash in the company's office 2,312.38
Cash deposited in bank 28,648.88
Interest due and accrued 6,208.34
Gross premiums in course of collection 50,606.96
Rents due and accrued 1,412.75
Premiums more than three months due $721.94
American Insurance Co.'s stock owned by the Co 70,000.00
Gross assets $2,297,474.-58
LIABILITIES.
Net amount of unpaid losses $57,442.25
Unearned premiums at fifty per cent, of gross i)remiums. . 461,186.65
Commissions and brokerage 10,099.68
Dividends to stockholders unpaid 4,726.90
Dividends to policy-holders unpaid 2,974.00
Gross liabilities, except capital and surplus $536,429.48
Paid-up capital $600,000.00
Surplus beyond all liabilities 1,161,045.10
Suiplus as regards policy-holders 1,761,045.10
Total liabilities, including capital and surplus $2,297,474..58'
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IjS^COME.
Cash received for gross premiums $663,468.31
Deduct re-insurance, rebate, and return premiums 124,614.67
Net cash received for premiums—all fire $538,853.64
Received for interest on mortgages 71,961.36
Interest and dividends from all other sources 27,253.69
Income from rents 3,202.27
Gross cash income $641,270.96
EXPENDITURES.
Gross amount paid for losses $281,499.39
Deduct salvage and re-insurance 19.586.88
Net amount paid for losses—all fire $261,912.51
Dividends paid stockholders and policy-holders 63,1.52.75
Commissions and brokerage 101,294.14
Salaries and fees of officers and employes 47,655.95
State and local taxes 19,331.98
All other payments and expenditures 39,003.51
Gross cash expenditures $532,350.84
RISKS AND PREMIUMS.
Fire Hisks. Premiums.
In force December 31, 1891 $101,784,124.00 $855,476.60
Written or renewed during the year 78, 147,754.00 671,310.83
Total $179,931,878.00 $1,526,787.43
Deduct risks expired or terminated 66,717,505.00 .560,877.25
In force at the end of the year $113,214,373.00 $965,910.18
Deduct amount re-insured 4,163,414.00 43,536.86
Net amount in force December 31, 1892 . . $109,050,959.00 $922,373.32
MISCELLANEOUS.
Premiums received from organization to date $7,702,.501.91
Losses paid from organization to date 2,983,233.08
Fire losses incurred during the year 288,356.56
Cash dividends declared since commencing business 1,8-56,510.26
Company's stock owned by the directors at par value 46,075.00
Dividends declared during the year 1892 63,152.75
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AMERICAN FIRE INSURANCE COMPANY.
New Yobk City.
Incorporated April 30, 1857. Commenced business May 1, 1857.
David Adee, President. William H. Ckolius, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $20,-500.00
Interest due and accrued thereon 210.83
Value of lands mortgaged $33,500.00
Value of buildings thereon 20,500.00
In.surance held as collateral 20, .500.00
Market value of stocks and bonds 177,327.-50
Loans on collateral securities 38,500.00
Cash in the company's office 34,784.27
Cash deposited in bank 81,575.41
Interest due and accrued 14,844.24
Gross premiums in course of collection 322,042.38
Due for re-insurance on losses paid 7,721.31
Gross assets $1,697,505.94
LIABILITIES.
Net amount of unpaid losses $165,860.18
Unearned premiums at fifty per cent, of gross premiums. .
.
774,968.55
Unpaid scrip ordered to be redeemed 2,291.00
Interest due and unpaid 5,787.38
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Due and accrued for salaries, rent, and incidental expenses $8,406.52
Commissions and brokerage .58,108.28
Taxes 1,6.30.21
Eeturn premiums 21,745.02
Gross liabilities, except capital and surplus $1,038,797.14
Paid-up capital $400,000.00
Surplus beyond all liabilities 258,708.80
Surplus as regards policy-holders 658,708.80
Total liabilities, including capital and surplus $1,697,505.94
INCOME.
Cash received for gross premiums $1,939,317.82
Deduct re-insurance, rebate, and return premiums 417,275.14
Net cash received for premiums—all fire $1,522,042.68
Keceived for interest on mortgages 1,067.24
Interest and dividends from all other sources 61,209.47
Gross cash income $1,.584,319.39
EXPENDITURES.
Gross amount paid for losses $1,299,354.33
Deduct salvage and re-insurance 228,991.46
Net amount paid for losses—all fire $1,070,362.87
Dividends paid stockliolders 40,000.00
Commissions and brokerage 285,962.90
Salaries and fees of officers and employes 91,829.73
State and local taxes 26,983.71
Scrip redeemed in cash 18.00
Interest paid to scripholders 81.20
All other payments and expenditures 101,725.76
Gross cash expenditures $1,616,964.17
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $1.59,391,933.00 $1,644,127.88
Written or renewed during the year 174,051,609.00 1,919,559.51
Total $333,44;'>,.542.00 $3,563,687.39
Deduct risks expired or terminated 166,567,682.00 1,689,137..32
In force at the end of the year $166,875,860.00 $1,874,-5.50.07
Deduct amount re-insured 30,705,170.00 324,612.99
Net amount in force December 31, 1892. .$136,170,(>90.00 $1,549,937.08
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miscellaneous.
Premiums received from or<;anization to date $0,90(3,305.52
Losses i^aid from organization to date 4,523,878.29
Fire losses incurred during the year 1,080,285.54
Cash dividends declared since commencing business 1,356,000.00
Company's stock owned by the directors at par value 83,700.00
Dividends declared during the year 1892 40,000.00
Amount loaned to stockholders not officers 30,000.00
Amounts deposited for the exclusive protection of policy-
holders in (»ther states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $28,375.00 $15,543.06
Virginia 20,000.00 29,633.72
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Incorporated November, 1852. Commenced business January, 1853.
F. C. Moore, President. Edward Lanning, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $189,.360.00
Loans on mortgages of real estate (first liens) 138,935.00
Interest due and accrued thereon 2,485.08
Value of lands mortgaged $183,450.00
Value of buildings thereon 201,450.00
Insurance held as collateral 169,875.00
80 Fire and Fire-Marine [Dec. 31,
Market value of stocks and bonds $4,665,735.00
Loans on collateral securities 57,000.00
Cash in company' s office 12,418.27
Cash deposited in banks .^70,062.21
Interest due and accrued 73,901.93
Gross premiums in course of collection 882,560.37
Rents due and accrued 3,925.73
Bills receivable, not matui-ed, taken for premiums 283,796.54
Gross assets $6,380,180.73
LIABILITIES.
Net amount of unpaid losses $370,697.00
Unearned premiums at fifty per cent, of gross premiums.
.
2,755,540.80
Unpaid scrip ordered to be redeemed 30,070.00
Interest due and unpaid 6,152.22
Dividends to stockholders unpaid 931.00
Commissions and brokerage 77,8.53.55
Contingent reserve 100,000.00
Gross liabilities, except capital and surplus $3,341, 244..57
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 2,038,936.16
Surplus as regards policy-holders 3,038,936.16
Total liabilities, including capital and surplus $6,-380, 180. 73
INCOME.
Cash received for gross premiums $3,029,787.57
Deduct re-insurance, rebate, and return premiums 317,682.20
Net cash received for premiums—all fire $2,712,105.37
Received for interest on mortgages 8,210.23
Interest and dividends from all other sources 168,212.90
Income from rents 47,174.51




Gross amount paid for losses $1,519,158.83 $69,424.64
Deduct salvage and re-insurance 57,341.34
Net amount paid for los.ses §1,461,817.49 869,424.64
$1,.531,242.13
Dividends paid stockholders 139,720.00
Commissions and brokerage 603,718.65
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Salaries and fees of officers and employes $244,119.02
State and local taxes 60,060.85
Interest paid scripholders 310.06
All other payments and expenditures 21.5,192.18
Gross cash expenditures $2,794,362.89
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $542,682,391.00 $5,068,467.10
Written or renewed during the year 381,271,923.00 3,230,836.73
Total $923,9.54,314.00 $8,299,303.83
Deduct risks expired or terminated 352,955,230.00 2,707,604.86
In force at the end of the year $570,999,078.00 $5,-591,698.97
Deduct amount re-insured 8,163,145.00 80,617.37
Net amount in force December 31, 1892. .$562,835,933.00 $5,511,081.60
MISCELLANEOUS.
Premiums received from organization to date $.52,259,968.47
Losses paid from organization to date 29,158,169.34
Fire, marine, and inland losses incurred during the year. .
.
1,558,228.72
Cash dividends declared since commencing business 5,030,247.36
Company's stock owned by the directors, at par value 186,100.00
Dividends declared during the year 1892 140,000.00
Amount loaned to officers and directors 1,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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DWELLING-HOUSE INSURANCE COMPANY.
Boston, Mass.
Incorporated December 30, 1872. Commenced business January 9, 1873.
Charles K. Nichols, President. Henry F. Perkins, Secretary.
Cash Capital, $.300,000.00.
ASSETS.
Loans on mortgao-es of real estate (first liens) $152,9.50.00
Interest due and accrued thereon 2,393.70
Value of lands mortgaged 8166,000.00
Value of buildings thereon 188,200.00
Insurance held as collateral 164,300.00
Mai'ket value of stocks and bonds 176,793.00
Cash in the company's office 27,540.76
Cash deposited in bank 19,620.89
Interest due and accrued 3,252.28
Gross premiums in course of collection 56,764.76
Bills receivable, not matured, taken for pi-emiums. 40,7.50.51
Gross assets $480,065.90
LIABILITIES.
Net amount of unpaid losses $7,.547.00
Unearned premiums at fifty per cent, of gross premiums.
.
147,986..53
Reclaimable on perpetual fire policies 353.64
Commission and brokerage 3,325. .50
Gross liabilities, except capital and surplus $1.59,212.67
Paid-up capital $300,000.00
Surplus beyond all liabilities 20,8.53.23
Svu'plus as regards policy-holders 320,8.53.23
Total liabilities, including capital and surplus $480,065.90
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INCOME.
Cash received for gross premiums $195,443.10
Deduct re-insurance, rebate, and return premiums 29,934.96
Net cash received for ijremiums—all fire $165,508.14
Received for interest on mortgages 7,987.66
Interest and dividends from all other sources 7,709.76
Income from all other sources 51.01
Gross cash income $181,256.57
EXPENDITURES.
Gross amount paid for losses—all fire $95,691.43
Dividends paid stockholders 18,000.00
Commissions and brokerage 44,777.02
Salaries and fees of officers and employes 18,397.63
State and local taxes 5,518.20
All other payments and expenditures 23,.339.74
Gross cash expenditures $205,724.02
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $34,997,075.00 $340,130.80
"Written or renewed during- the year 18,511,-580.00 192,222.24
Total $.53,508,6.55.00 $532,353.04
Deduct risks expired or terminated 21,925,606.00 2.35,947.64
In force at the end of the year $31,.583,049.00 $296,405.40
Deduct amount re-insured 51,519.00 432.34
Net amount in force December 31, 1892. . $31,531,530.00 $295,973.06
Perpetual risks in force $18,-300.00 $372.00
MISCELLANEOUS.
Premiums received from organization to date $2,305,709.11
Losses paid from organization to date 806,899..58
Fire losses incurred during the year 95,428.43
Cash dividends declared since commencing business 360,000.00
Company's stock owned by the directors, at par value 31,600.00
Dividends declared during tlie year 1892 18,000.00
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FIRE ASSOCIATION OF PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 27, 1820. Commenced business September 1, 1817.
E. C. Irvix, President. Benjamin T. Herkness, Secretary.
Cash Capital, $.500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $152,800.00
Loans on mortgages of real estate (first liens) 1,8:37,658.85
Interest due and accrued thereon 35,277.36
Value of lands mortgaged $2,416,526.00
Value of buildings thereon 2,093,297.00
Insurance held as collateral 1,563,570.00
Market value of stocks and bonds 2,404,070.-50
Loans on collateral securities 197,400.00
Cash in the company's office 10,842.22
Cash deposited in bank 200,286.84
Interest due and accrued 29,170.19
Gross premiums in course of collection 357,599.07
Rents due and accrued 185.00
Due for re-insurance on losses paid 972.98
Gross assets $5,226,263.01
LIABILITIES.
Net amount of unpaid losses $303,445.81
Unearned premiums at fifty per cent, of gross premiums.
.
1,485,660.37
Reclaimable on perpetual fire policies 1,893,370.92
Commissions and brokerage .58,362.82
Return premiums 43,9-50.98
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Re-insurance $16,109.83
Taxes 2,606.24
Gross liabilities, except capital and surplus .$3,808,506.97
Paid-up capital $500,000.00
Surpkis beyond all liabilities 922,756.04
Surplus as regards policy-holders 1,422,756.04
Total liabilities, inckiding capital and surplus $5,226,263.01
IXCOME.
Cash received for gross premiums $2,484,876.96
Deduct re-insurance, rebate, and return premiums 434,816.02
Net cash received for premiums—all fire $2,0.50,000.94
Received for interest on mortgages 110,738.68
Intei-est and dividends from all other sources 127,469.85
Income from all other sources 5,378.75
Deposit premiums received for perpetual fire risks, $78,041.35.
Gross cash income $2,293,648.22
EXPENDITURES.
Gross amount paid for losses $1,347,799.96
Deduct salvage and re-insurance 27,509.38
Net amount paid for losses—all lire $1,320,290.58
Dividends paid stockholders 200,000.00
Commissions and brokerage 405,-548.85
Salaries and fees of officers and employes 226,861.85
State and local taxes 59,816. 16
All other payments and expenditures 1,734.06
Deposit premiums returned on perpetual fire risks, $54,294.11.
Gross cash expenditures $2,214,251.50
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1891 $312,007,456.00 .$4,775,9.52.73
Written or renevi^ed during the year 198,573,047.00 2,520,-581.57
Total $510,-580,-503.00 $7,296,534.30
Deduct risks expired or terminated 174,241,-561.00 2,188,-578.63
In force at the end of the year $336,338,942.00 $5,107,955.67
Deduct amount re-insured 6,837,306.00 89,966.16
Net amount in force December 31, 1892 . . $329,-501,636.00 $5,017,989.51
Perpetual risks in force $85,520,032.00 $2,046,668.76
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MISCELLANEOUS.
Premiums received from organization to date $30,691,787.00
Losses paid from organization to date 17,721,83L00
Fii-e losses incurred during the year 1,354,185.00
Cash dividends declared since commencing business 4,379,762.00
Company's stock owned by the directors, at par value 37,000.00
Dividends declared during the year 1892 200,000.00
Amount loaned to stockholders not officers 400.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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FIREMAN'S FUND INSURANCE COMPANY.
San Fkancisco, Cal.
Incorporated Maj' 3, 1863. Commenced business June 18, 1863.
David J. Staples, President. Bernard Faymonville, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $320,700.00
Loans on mortgages of real estate (first liens) 338,875.00
Interest due and accrued thereon 2,.583.67
Value of lands mortgaged $773,755.00
Value of buildings thereon 226,300.00
Insurance held as collateral 157,100.00
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Market vnluo of stocks and bonds $1,569,820.50
liOans on collateral securities 154,050.00
Cash in the company's offices 16,388.31
Casli deposited in bank 214,612.95
Interest due and accrued 7,022.15
Gross premiums in course of collection 325,8.55.61
Rents due and accrued 1,415.00
Due for re-insurance 1,963.47
Bills receivable, not matured, taken for premiums 77,631.67
All other assets 6,782.44
Gross assets $3,037,706.77
LIABILITIES.
Net amount of unpaid losses $168,938.69
Unearned premiums at 50 per cent, on fire risks $1,010,147.38
Unearned premiums at 100 per cent, on marine rislss. 149,149.21
Total unearned premiums 1,159,296.59
Commissions and brokerage 28,878.22
Marine bills payable 15,307.74
Agents' balances 2,1.33.31
Gross liabilities, except capital and surplus $1,374,554.-55
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 663,1.52.22
Surplus as regards policy-holders 1,663,152.22




Cash received for gross premiums $2,114,118.79 $592,640.27
Deduct re-insurance, rebate, and return
premiums 625,723.22 342,911.81
Net cash received for premiums $1,488,395.57 $249,728.46
$1,738,124.03
Eeceived for interest on mortgages 22,263.76
Interest and dividends from all other sources 80,468.34
Income from rents 25,327.49




Gross amount paid for losses $984,131.65 $330,531.62
Deduct salvage and re-insurance 139,202.99 170,679.69
Net amount paid for losses $844,928.66 $159,851.93
$1,004,780.59
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Dividends paid stockholders $120,000.00
Commissions and brokerage 252,751.85
Salaries and fees of officers and employes 148,928.71
State and local taxes 27,652.79
All other payments and expenditures 149,226.25
Gross cash expenditures $1,703,340.19
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 §146,767,581.00 $1,948,130.72
Written or renewed during the year 173,605,265.00 2,1.58,837.51
Total $320,372,846.00 $4,106,968.23
Deduct risks expired or terminated 143,663,31.5.00 1,780,80.5.81
In force at the end of the year §176,709,531.00 §2,326,162.42
Deduct amount re-insured 19,352,698.00 305,867.64
Net amount in force December 31, 1892 $157,3.56,833.00 $2,020,294.78
Marine and
Inland Risks.
In force December 31, 1891 $6,670,566.00
Written or renewed during the year 49,955,531.00
Total $.56,626,097.00
Deduct risks expired or terminated 50,074,612.00
In force at the end of the year $6,.551,485.00
Deduct amount re-insured 2,497,751. (X)










Premiums received from organization to date $23,380,239.00
Losses paid from organization to date 11,491,226.73
Fire, marine, and inland losses incurred during the year. .
.
1,013,666.76
Cash dividends declared since commencing business 2,176,060.00
Company's stock owned by the directors, at par value 156,600.00
Dividends declared during the year 1892 120,000.00
Amount loaned to officers and directors 10,000.00
Amount loaned to stockholders not officers 50,000.00
Amount deposited for the exclusive protection of policy-
holders in other states or counti'ies, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $50,000.00 $22,185.16
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HARTFORD FIRE INSURANCE COMPANY.
Hartfokd, Conx.
Incorporated May, 1810. Commenced business August, 1810.
Geo. L. Chase, PresUJeut. P. C. Eoyce, Secretary.
Cash Capital, $1,250,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $366,575.60
Loans on mortgages of real estate (first liens) ... 1,231,-500.00
Interest due and accrued thereon 17,954.05
Value of lands mortgaged $1,250,000.00
Value of buildings thereon 2,262,325.00
Insurance held as collateral 816,478.00
Market value of stocks and bonds 4,483,570.00
Loans on collateral securities 80,201.57
Cash in the company's office 19,106.40
Cash deposited in bank 237,971.76
Interest due and accrued 1,616.82
Gross premiums in course of collection 653,215.16
Eents due and accrued 1,336.18
State tax due from non-resident stockholders 16,777.95
Gross assets $7,109,825.49
LIABILITIES.
Net amount of unpaid losses $.380,686.42
LTnearned premiums at fifty per cent, of gross premiums. . 2,745,938.09
Commissions and brokerage 52,500.00
Gross liabilities, except capital and surplus $3,179,124,51
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Paid-up capital $1,250,000.00
Surplus beyond all liabilities 2,680,700.98
Surplus as regards policy-holders 3,030,700.98
Total liabilities, including capital and surplus $7,109,825.49
INCOME.
Cash received for gross premiums 84,213,566.36
Deduct re-insurance, rebate, and return premiums 656,145.10
Net cash received for premiums—all lire •$3,557,421.26
Eeceived for interest on mortgages 74,188.14
Interest and dividends from all other sources 212,070.71
Income from rents 8,-590.32
Gross cash income $3,8-52,270.43
EXPENDITURES.
Gross amount paid for losses $2,286,517.24
Deduct salvage and re-insurance 184,851.21
Net amount paid for losses—all tire $2,101,(160.03
Dividends paid .stockholders 300,000.00
Commissions and brokerage 574,228.69
Salaries and fees of officers and employes 235,3-53.06
State and local taxes 64,122.86
All other payments and expenditures 262,564.48
Gross cash expenditures $3,537,935.12
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1891 .•?426,-548,179.00 $5,019,602.25
Written or renewed during the year 335,1-53,084.00 4,213,566.36
Total $761,701,263.00 $9,233, 168.61
Deduct risks expired or terminated 287,231,316.00 3,473,599.34
In force at the end of the year $474,469,947.00 $5,759,569.27
Deduct amount re-insured 18,148,784.00 267,693.05
Amount in force Dec. 31, 1892 .$4-56,321,163.00 .$5,491,876.22
MISCELLANEOUS.
Premiums received from organization to date $68,144,647.05
Losses paid from organization to date 41,422,647.48
Fire losses incurred during the year 2,1.53,045.84
Cash dividends declared since commencing business 7,088,100.00
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Company's stock <)wiil'i1 by directors, at j^ar value $208,900.00
Dividends declared during the year 1892 SOOjOOO.OO
Amounts deposited for the exclusive protection of policy-
liolders in other states or countries, as follows, viz.
:
Value of
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Incorporated April, 1853. Commenced business April 13, 1853.
Dakiel a. Heald, President. William L. Bigelow^, Secretary,
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,554,689.80
Loans on mortgages of real estate (first liens) 611,032.35
Interest due and accrued thereon 10,888.95
Value of lands mortgaged $997,235.00
Value of buildings thereon 609,695.00
Insurance held as collateral 369,650.00
Market value of stocks and bonds 5,959,494.74
Loans on collateral securities .347,300.00
Cash deposited in bank 243,279.55
Interest due and accrued 16,438.4-5
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Gross premiums in course of collection $578,079.64
Bills receivable, not matured, taken for premiums 7,550.96
Gross assets $9,328,754.44
LIABILITIES.
Net amount of unpaid losses $637,254.53
Unearned premiums at 50 per cent, on Are and inland
risks $4,057,535.50
Unearned premiums at 100 per cent, on marine ri.slis. . . 21,857.00
Total unearned premiums 4,079,392.50
Commissions and brokerage 88,652.37
Ee-insurance 98,494.72
Gross liabilities, except capital and surplus $4,903,794.12
Paid-up capital $3,000,000.00
Surplus beyond all liabilities 1,424,960.32
Surplus as regards policy-holders 4,424,960.32




Casli received for gross premiums $6,023,845.26 $220,276.89
Deduct re-insurance, rebate, and return
premiums 1,305,991.84 43,629.34
Net cash received for premiums $4,717,853.42 $176,647.55
$4,894,500.97
Received for interest on mortgages 42,799..30
Interest and dividends from all other sources 283,598.36
Income from all other sources 111,989.11




Gross amount paid for losses $3,917,881.97 $151,788.54
Deduct salvage and re-insurance 782,851.54 28,-545.87
Net amount paid for losses $3,135,030.43 $123,242.67
$3,2.58,273.10
Dividends paid stockholders 300,000.00
Commissions and brokerage 992,951.32
Salaries and fees of officers and employes 447,918.81
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state and local taxes 80,834.42
All other payments and expenditures 37o,.")89.06
Gross cash expenditures $5,455,567.31
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $808,589,083.00 $7,830,006.00
Written or renewed during the year 674,069,128.00 6,094,595.12
Total $1,482,658,211.00 $13,924,601.12
Deduct risks expired or terminated 620,395,493.00 5,446,543.12
In force at the end of the year $862,262,718.00 $8,478,0.58.00
Deduct amount re-insured 72,975,017.00 482,175.00
Amount in force December 31, 1892. . . . $789,287,101.00 $7,995,883.00
Marine and
Inland Risks. Premiums.
In force December 31, 1891 $5,760,915.00 $125,244.00
Written or renewed during the year 60,827,566.00 2.33,415.25
Total $66,588,481.00 $3.58,659.25
Deduct risks expired or terminated .59,992,251.00 199,377.25
In force at the end of the year $6,596,230.00 $159,282.00
Deduct amount re-insured 681,000.00 18,237.00
Amount in force December 31, 1892 $5,915,230.00 $141,045.00
MISCELLANEOUS.
Premiums received from organization to date $96,099,864.83
Losses paid from organization to date 57,730,714.30
Fire, marine, and inland losses incurred during the year. .
.
3,184,652.26
Cash dividends declared since commencing business 8,815,000.00
Company's stock owned by the directors, at par value 194,400.00
Dividends declared during the year 1892 300,000.00
Amount loaned to directors 42,000.00
Amount loaned to stockholders not ofificers 23,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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INSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Penn.
Incorporated April 14, 1794. Commenced business 1792.
C'hakles Platt, President. Greville E. Feyer, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon .$307,000.00
Loans on mortgages of real estate (first liens) 2,734,586.06
Interest due and accrued tliereon 25,428.45
Value of mortgaged premises $7,253,712.00
Insurance held as collateral 2,479,092.00
Market value of stocks and bonds 4,535,647..50
Loans on collateral securities 297,660.00
Cash deposited in bank 778,728.40
Gross premiums in course of collection 824,983.49
Bills receivable not matured taken for premiums 146,.329..34
Gross assets $9,6.50,363.24
Items not Admitted.
Bills receivable, overdue $2,067.75
Book debte due the company 78,258.24
Total $80,326.19
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LIABILITIES.
Ifet .imouiit of unpaid losses $481,3:30.84:
Unearned premiums at 50 per cent, on Are risks !f2,679,686.79
Unearned premiums at 100 per cent, on marine risks. .. 323,881.20
Total uneariied premiums 3,003,567.09
Eeclaimable on perpetual lire policies TCo, 734.04
All other liabilities 75,707.23
Gross liabilities, except capital and surplus $4,.326,.340.70
Paid-up capital $3,000,000.00
Surplus beyond all liabilities 2,324,022.-54
Surplus as regai-ds policy-holders 5,324,022.54




Cash received for gross premiums $4,374,931.44 $2,617,031.65
Deduct re-insurance, rebate, and return
premiums 689,271.06 758,176.37
Net cash received for premiums $3,685,660.38 $1,858,855.28
$5,-544,515.66
Received for interest on mortgages 1-50,728.29
Interest and dividends from all other sources 238,157.83
Income from all other sources 6,-528.91
Deposit premiums received for the perpetual fire risks, $34,045.69.




Gross amount paid for losses $2,385,673.26 $2,212,740.94
Deduct salvage and re-insurance 118,977.65 796,972.57
Net amount paid for los.ses $2,266,695.61 $1,415,768.37
$3,682,463.98
Dividends paid stockholders 360,000.00
Commissions and brokerage 9-55,534.26
Salaries and fees of officers and employes 279,923.31
State and local taxes 107,792.04
All other payments and expenditures 301,-505.62
Deposit premiums returned on perpetual fire risks, $27,516.78.
Gross cash expenditures .$5,687,219.21
96 Fire and Fiee-Mamne [Dec. 31,
RISKS AND PREMIUMS.
Fire Risks.
In force December 31, 1891 $546,313,372.00
Written or renewed during the year .541,204,179.00
Total .^1,087,517,5.51.00
Deduct risks expired or terminated 477,401,917.00
In force at the end of the year 610,115,634.00








Amount in force Dec. 31, 1892 $-586,434,-509.00 $5,363,038.36
Perpetual risks in force $33,016,184.82 $840,100.87
Marine and
Inland Bisks. Premiums.
In force December 31, 1891 $17,974,985.00 $295,688.96
Written or renewed during the year 436,244,207.00 2,731,938.01
Total $454,219, 192.00 $3,027,626.97
Deduct risks expired or terminated 438,876,546.00 2,703,745.77
In force at the end of the year $15,342,646.00 $323,881.20
MISCELLANEOUS.
Premiums received from organization to date $104,361,212.75
Losses paid from organization to date 73,372,-590.79
Fire, marine, and inland losses incurred during the year. .
.
3,680,428.82
Cash dividends declared since commencing business 12,213,934.25
Company's stock owned by the directors, at par value 128,550.00
Dividends declared during the year 1892 360,000.00
Amount loaned to officers and directors 3,000.00
Amount loaned to stockliolders not officers 129,660.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
VaUie of
State or Country. Deposits. Liabilities.
Georgia ... $25,000.00 $39,747.67
Virginia -50,000.00 -34,228. 12
Canada 100,000.00 38,685.29
BUSINESS IN NEW HAMPSHIRE, 1892.









1892.] Insurance Companies. 97
MECHANICS AND TRADERS' INSURANCE
COMPANY.
New Orleans, La.
Incorporated October 15, 1869. Commenced business November 1, 1869.
Lloyd E. Coleman, President. George H. Frost, Secretary.
Cash Capital, §375,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $2.5,200.00
Market value of stocks and bonds 631,132..50
Cash in the company's office 8,476.07
Cash deposited in bank 1.5,756.07
Gross premiums in course of collection 95,394.47
Bills receivable, not matured, taken for premiums 4,080.63
Gross assets $780,039.74
LIABILITIES.
Net amount of unpaid losses $54,114.88
Unearned premiums at fifty per cent, of gross premiums.
.
235,280.17
Dividends to stockholders unj^aid 18,7.50.00
Gross liabilities, except capital and surplus $308,145.05
Paid-up capital $375,000.00
Surplus beyond all liabilities 96,894.69
Surplus as regards policy-holders 471,894,69




Cash received for gross premiums $617,847.02 §30,717.27
Deduct re-insurance, rebate, and return
premiums 211,350.34 13,382.23
Net cash received for premiums $406,496.68 $17,335.04
$423,831.72
Interest and dividends from all sources 27,884.56
Income from rents 1,451.40
Gross cash income $453,167.68
7




Gross amount paid for losses $451,197.54 S2,386.78
Deduct salvage and re-insurance 126,115.16 877.96
Net amount paid for losses S325,082.38 .? 1,508.82
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employes.
State and local taxes







Gross cash expenditures $493,478..54
RISKS AXD PREMIUMS.
Fire Risks.
In force December 31, 1891 $34,620,1.50.00
Written or renewed during the year 44,106,725.00
Total .$78,786,875.00
Deduct risks expired or terminated 41,140,939.00
In force at the end of the year $37,645,936.00









Net amount in force December 31, 1892 . . $32,491,513.00 $470,560.36
Marine and
Inland Risks.
Written during the year $4,730,677.00
Deduct risks expired or terminated 4,730,1)77.00





Premiums received from organization to date $5,361,140.72
Losses paid from organization to date 2,5.54,472.20
Fire, marine, and inland losses incurred during the year. .
.
456,123.34
Cash dividends declared since commencing business 1,103,337.00
Company's stock owned by the directors, at par value 126,.500.00
Dividends declared during the year 1892 18,750.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia $28,350.00 Xot given.
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MERCANTILE FIRE AND MARINE INSURANCE
COMPANY.
Boston, Mass.
Incorporated February 11, 1823. Commenced business May, 1823.
Geoege R. Rogers, President. James Simpson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $79,500.00
Interest due and accrued thereon 444.58
Value of lands mortgaged $79,900.00
Value of buildings thereon 66,100.00
Insurance held as collateral 81,000.00
Market value of stocks and bonds 501,302.00
Cash in the company's office 3,511.42
Casli deposited in bank 28,133.52
Interest due and accrued 2,841.65
Gross premiums in course of collection 27,337.16
Bills receivable, not matured, taken for premiums 2,496.09
Gross assets $645,566.42
LIABILITIES.
Net amount of unpaid losses $19,498.00
Unearned premiums at 50 per cent, on fire risks §137,987.16
Unearned premiums at 100 per cent, on marine risks 388.00
Total unearned premiums 138,375.16
Dividends to stockholdei's unpaid 347.00
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Due and accrued for salaries, rent, and incidental expenses $850.00
Commissions and brokerage 4,844.36
Eeturn premiums 2,406.24
Ee-insurance 651.68
Gross liabilities, except capital and suri^lus $166,972.44
Paid-up capital $400,000.00
Surplus beyond all liabilities 78,.593.98
Surplus as regards policy-holders 478,.593.98




Cash received for gross premiums $262,602.67 S9,892.58
Deduct re-insurance, rebate, and return
premiums 51,293.98 3,006.77
Net cash received for premiums $211,308.69 S6,885,81
.$218, 194. .50
Received for interest on mortgage 3,2.55.00
Interest and dividends from all other sources 24,149.50
Income from all other sources 76.00




Gross amount paid for losses $10.5,027.99 $4,039.38 $109,067.37
Dividends paid stockholders 32,064.00
Commissions and brokerage 48,569.08
Salaries and fees of officers and employes 15,566.00
State and local taxes 4,646.37
All other payments and expenditures 23,955.96
Gross cash expenditures $233,868.78
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $22,644,669.00 $232,937.40
Written or renewed during the year 25,134,274.00 268,632.25
Total $47,778,943.00 $501,569.65
Deduct risks expired or terminated 21,006,688.00 205,175.30
In force at the end of the year $26,772,255.00 $296,394.35
Deduct amount re-insured 1,969,005.00 20,420.02
Net amount in force December 31, 1892. . $24,803,2.50.00 $275,974.33
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Marine and
Inland Bisks. Premiums.
In force December 31, 1891 §2,270,00 $128.00
Written or renewed during the year 905,500.00 9,4i:].92
Total §967,770.00 §9,541.92
Deduct risks expired or terminated 819,750.00 9,153.92
In force at the end of the year $148,020.00 $388.00
MISCELLANEOUS.
Premiums received from organization to date $7,443,649.00
Losses paid from organization to date 5,322,161.00
Fire, marine, and inland losses incurred during the year. .
.
108,338.00
Cash dividends declared since commencing business 2,150,500.00
Company's stock owned by the directors, at par value 37,400.00
Dividends declared during the year 1892 32,064.00
BUSINESS IN NEW HAMPSHIRE, 1892.




MICHIGAN FIRE AND MARINE INSURANCE
COMPANY.
Detroit, Mich.
Incorporated February, 1881. Commenced business March, 1881.
D. WrnT;!^EY, Jr., President. F. H. AYhitney, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $29,422.81
Loans on mortgages of real estate (first liens) 612,807.91
Interest due and accrued thereon 19,023.61
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Value of lands mortgaged 81,147,310.00
Value of buildings thereon 699,525.00
Insurance held as collateral 433,100.00
Market value of stocks and bonds
Cash in the company's office
Cash deposited in bank
Interest due and accrued
Gross premiums in course of collection
Bills receivable, not matured, taken for premiums
Due for re-insurance on losses paid
Gross assets.
LIABILITIES.
Net amount of unpaid losses
Unearned premiums at fifty per cent, on fire and inland
risks
Due and accrued for salaries, rent, and incidental expenses
Commissions and brokerage
Keturn premiums
Gross liabilities, except capital and surplus
Paid-up capital $400,000.00
Surplus beyond all liabilities Ill,895. .58
Surplus as regards policy-holders
Total liabilities, including capital and surplus.
INCOME.
Fire.
Cash received for gross premiums .*628,437.83





Net cash received for premiums $466,728.75 $78,452.09
Received for interest on mortgages
Interest and dividends from all other sources
.





















Gross cash income $593,761.71
EXPENDITURES.
Fire. Inland.
Gross amount paid for losses $384,146.08
Deduct salvage and re-insurance 24,149.68
$67,193.58
16,576.78
Net amount paid for losses $359,996.40 $50,616.80
$410,613.20
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DivitU'iids i)ai(l stocklioldrrs S32,000.00
Commissions and hiokeiaiio 107,089.36
Salarit's and fees of officers and employes 15,491.75
State and local taxes 14,(382.81
All other jiayments and expenditnres 59,763.11
Gross cash expenditures $639,640.23
KISKS AND PEEMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $43,8.53,736.00 $.584,366.97
Written or renewed during the year 47,876,532.00 615,119.65
Total $91,730,268.00 $1,119,486.62
Deduct risks expired or terminated 41,400,794.00 .587,787.87
In force at the end of the year $.50,329,474.00 $611,698.75
Deduct amount re-insured 7,334,795.00 59,197.84
Net amount in force December 31, 1892. . $42,994,679.00 $552,500.91
Inland Risks. Premiums.
In force December 31, 1891 $97,750.00 $4,046.65
Written or renewed during- the year 5,644,921.00 100,481.77
Total $5,742,671.00 $104,.528.42
Deduct risks expired or terminated 5,385,945.00 91,378.70
In force at the end of the year $356,726.00 $13,149.72
MISCELLANEOUS.
Premiums received from organization to date $3,707,666.21
Losses paid from organization to date 1,975,.391.81
Fire, marine, and inland losses incurred during the year. .. 404,157.60
Cash dividends declared since commencing business 150,000.00
Company's stock owned by the directors, at par value 211,800.00
Dividends declared during the year 1892 32,000.00
BUSINESS IN NEW HAMPSHIEE, 1892.
Fire risks written $114,413.00
Premiums received 2,047.86
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NATIONAL FIRE INSURANCE COMPANY.
Hartfoed, Conn.
Incorporated November 27, 1871. Commenced business December 1, 1871.
James Nichols, President. E. G. Richaeds, Secretary,
Cash Capital, §1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $11.3,980.00
Loans on mortgages of real estate (first liens) 640,.500.00
Interest due and accrued thereon •. 13,178.22
Market value of stocks and bonds 1,840,154.00
Loans on collateral securities 450.00
Cash in the company's office 989.83
Cash deposited in bank 203,264.11
Interest due and accrued 1,667.65
Gross pi'emiums in course of collection 339,261.26
Gross assets .$3,153,454.07
LIABILITIES.
Net amount of unpaid losses $175,370.63
Unearned premiums at fifty per cent, of gross premiums. . 1,368,726.20
Commissions and brokerage 58,849.33
Return premiums 24,405.26
Gross liabilities, excejit capital and surplus §1,627,351.42
Paid-up capital §1,000,000.00
Surplus beyond all liabilities 526,102.65
Surplus as regards policy-holders 1,526,102.65
Total liabilities, including capital and surjilus .$3,1.53,454.07
INCOME.
'^'^'^'^'^^^
Cash received for gross premiums $2,452,607.97
Deduct re-insurance, rebate, and return premiums... 440,092.71
Net cash received for premiums—all fire $2,012,515.26
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Keceived for interest on mortgages $42,225.28
Interest and dividends from all other sources 94,894.73
Income from rents 1,432.03
Gross cash income $2,151,007.30
EXPENDITURES.
Gross amount paid for losses $1,249,723.55
Deduct salvage and re-insurance 174,748.22
Net amount paid for losses—all fire .$1,074,975.33
Dividends paid stockholders 100,000.00
Commissions and brokerage .348,349.69
Salaries and fees of officers and employes 155,563.04
State and local taxes 60,285.67
All other payments and expenditures 172,351.60
Gross cash expenditures $1,911, -525.33
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $189,471,814.00 $2,335,032.80
Written or renewed during the year 231,325,231.00 2,547,311.90
Total $420,797,045.00 $4,882,344.70
Deduct risks expired or terminated 172,842,8.54.00 1,820,592.67
In force at the end of the year $247,954,691.00 $3,055,752.03
Deduct amount re-insured 25,087,239.00 318,299.62
Amount in force December 31, 1892. . . . $222,267,452.00 $2,737,452.41
MISCELLANEOUS.
Premiums received from organization to date $13,102,092.89
Losses paid from organization to date 0,081,575.31
Fire losses incurred during the year 1,088,035.78
Cash dividends declared since commencing business 1,777,000.00
Company's stock owned by the directors, at par value 72,200.00
Dividends declared during the year 1892 100,000.00
Amount loaned to stockholders not officers 450.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $50,000.00 $15,021.57
Georgia 28,750.00 10, 1.52.40
Virginia 51,000.00 14,208.61
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NIAGARA FIRE INSURANCE COMPANY.
Neav York City.
Incorporated July, 1850. Commenced business August, 1850.
Peter Notsian, President. George C. Hoave, Secretary.
Cash Capital, §500,000.00.
ASSETS.
Cash value (>f real estate, less encumbrances tliereon ,$778,000.00
Loans on mortgages of real estate (first liens) 33,900.00
Interest due and accrued thereon 798.75
Value of lands mortgaged $36,250.00
Value of buildings thereon 38,150.00
Insurance held as collateral 38,150.00
Market value of stocks and bonds 926,995.00
Loans on collateral securities 3,250.00
Cash in the company's office 24,044.27
Cash deposited in bank 146,375.67
Interest due and accrued 4,424.60
Gross premiums in course of collection 254,827.62
Rents due and accrued 5,990.98
Due for re-insurance on losses paid 11,584.77
Gross assets $2,190,191.66
LIABILITIES.
Net amount of unpaid losses $236,687.92
Unearned premiums at fifty per cent, of gross premiums.
.
950,541.51
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Dividends to stockholders unpaid $338.50
Commissions and brokerage 36,8!)0.63
Re-insurance 4,991.71
Contingent reserve 25,000.00
Gross liabilities, except capital and surplus $1,254,450.27
Paid-up capital $500,000.00
Surplus beyond all liabilities 435,741.39
Suri)lus as regards policy-holders 935,741.39'




Cash received for gross premiums $2,181,732.34 $47,231.00
Deduct re-insurance, rebate, and return
premiums 1,253,755.27 10,428.37
Net cash received for premiums $927,977.07 $36,802.63
$964, 779. 70'
Received for interest on mortgages 1,465.70
Interest and dividends from all other sources 55,436.91
Income from rents 25,753.81




Gross amount paid for losses $l,3.'i2,522.74 $16,810.35
Deduct salvage and re-in.surance 180,188.22 1,951.89
Net amount paid for losses $1,172,334.52 $14,858.46
$1,187,192.98
Dividends paid stockholders 50,027.50
Commissions and brokerage 65,181.88
Salaries and fees of officers and employes 139,758.29'
State and local taxes 50,233.17
All other payments and expenditures 1.50,327.12
Gross cash expenditures $1,642,720.94
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RISKS AXD PREMIUMS.
Fire Risks. Premitims.
In force December 31, 1891 $379,159,700.00 $3,254,008.94
Written or renewed during the year 216,583,068.00 2,154,420.70
Total $595,742,828.00 $5,408,429.64
Deduct risks expired or terminated 256,108,759,00 2,350,126.00
In force at the end of the year $339,634,069.00 $3,058,303.64
Deduct amount re-insured 143,374,914.00 1,191,077.59
Net amount in force December 31, 1892 $196,259,155.00 $1,867,226.05
Marine and
Inland Risks. Premiums.
In force December 31, 1891 si,.501, 987.00 $36,059.00
Written or renewed during the year- 1,976,757.00 51,732.80
Total $3,478,744.00 $87,791.80
Deduct risks expired or terminated 1,670,276.00 39,920.98
In force at the end of the year $1,808,468.00 $47,870.82
Deduct amount re-insured 342,999.00 9,280.08
Net amount in force December 31, 1892 $l,465,46it.00 $38,590.74
MISCELLANEOUS.
Premiums received from organization to date $32,088,796.02
Losses paid from organization to date 17,356,085.78
Fire, marine, and inland losses incurred during the year. . 1,067,033.83
Cash dividends declared since commencing business 2,234,000.00
Company's stock owned by the directors, at par value 194,050.00
Dividends declared during the year 1892 50,000.00
Amount loaned to officers and directors 3,2.50.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Georgia ^28,375.00 $20,333.43
Virginia 28,375.00 18,675.30
BUSINESS IN NEW HAMPSHIRE, 1892.
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ORIENT INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1867. Commenced business January, 1872.
Charles B. Whiting, President. James U. Taintor, Secretary.
Cash Capital, .$1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrauces thereou $24,354.95
Loans on mortgages of real estate (first liens) 224,769.78
Interest due and accrued thereon 8,902.18
Value of mortgaged premises $728,465.00
Insurance held as collateral 98,755.00
Market value of stocks and bonds 1,51.5,738.12
Loans on collateral securities 11,940.00
Cash in company's office 14,930.06
Cash deposited in bank 110,590.38
Interest due and accrued 18,404.21
Gross premiums in course of collection 316,664.13
Rents due and accrued 573.50
Gross assets $2,246,867.29
LIABILITIES.
Net amount of unpaid losses $215,931.04
Unearned premiums at fifty per cent, of gross premiums.
.
886,485.48
Commissions and brokerage 56,885.44
Gross liabilities, except capital and surplus $1,159,301.96
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 87,.565.33
Surplus as regards policy-holders 1,087,565.33
Total liabilities, including capital and surplus $2,246,867.29




•Cash received for gross premiums $1,791,542.42 $92,923.21
Deduct re-insurance, rebate, and return
premiums 415,301.55 7,016.36
Net cash received for premiums 1,376,240.87 $85,906.85
$1,462,147.72
Received for interest on mortgages 13,887.82
Interest and dividends from all other sources 75,744.95
Income from rents 481.64




Gross amount paid for losses $1,004,165.37 $31,773.42
Deduct salvage and re-insurance 100.531.66
Net amount paid for losses $903,633.71 $31,773.42
$935,407.13
Dividends paid stockholders 60,000.00
Commissions and brokerage 288,892.91
Salaries and fees of officers and employes 94,497.55
State and local taxes 27,919.75
All other payments and exijenditures 70,277.39
Gross cash expenditures $1,476,994.73
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 .$118,856,449.00 $1,461,914.09
Written or renewed during the year 139,-584,852.00 1,864,015.88
Total .$258,441,301.00 $3,325,929.97
Deduct risks expired or terminated 17,085,979.00 1,.561, 125.11
In force at the end of the year $141,355,322.00 $1,764,804.86
Deduct amount re-insured 2,419,750.00 20,091.63
Net amount in force December 31, 1892 $138,935,572.00 $1,744,713.23
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Marine and
Inland Risks. Premiums.
In force December 31 , 1891 $519,421.00 $16,693.49
Written or renewed (luring the year 8,042,S'24.00 96,938.91
Total $8,622,245.00 $113,6.32.40
Deduct risks expired or terminated 7,857,131.00 85,374.26
In force at tlie end of tlie year $765,114.00 $28,258.14
MISCELLANEOUS.
Premiums received from organization to date $11,380,191.11
Losses paid from organization to date 6,867,030.23
Fire, marine, and inland losses incurred during the year.
.
994,848.45
Cash dividends declared since commencing business 985,000.00
Comijany's stock owned by the directors, at par value 106,200.00
Dividends declared during the year 1802 60,000.00
Amount loaned to officers and directors 26,380.00
Amount loaned to stockholders not officers 6,360.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of




BUSINESS IN NEW HAMPSHIRE, 1892.
Tire risks written $718,581.00
Premiums received 8,273.17
Losses paid 2,563.07
Losses incurred 2,574. 16
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PENNSYLVANIA FIRE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated March, 1825. Commenced business April, 1825.
K. Dale Bensox, President. "W. Gardner Crowell, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Casli value of real estate, less encumbrances thereon $134,500.00
Loans on mortgages of real estate (first liens) 495,320.00
Interest due and accrued thereon 6,916.22
Value of mortgaged premises $1,679,400.00
Insurance held as collateral 334,550.00
Market value of stocks and bonds 2,295,000.00
Loans on collateral securities 605,700.00
Cash in the company's office 2,150.73
Cash deposited in bank 73,585.95
Interest due and accrued 3,873.81
Gross premiums in course of collection 207,466.26
Rents due and accrued 641.66
Gross assets $3,825,160.63
LIABILITIES.
Net amount of unpaid losses $183,683.21
Unearned premiums at fifty per cent, of gross premiums. . . 1,094,489.10
Amount reclaimable on perpetual fire policies 695,133.13
Commissions and brokerage 4,000.00
Gross liabilities, except capital and surplus $1,977,305.44
Paid-up capital $400,000.00
Surplus beyond all liabilities 1,447,855.19
Surplus as regards policy-holders 1,847,855.19
Total liabilities, including capital and surplus 83,825,160.63
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INCOME.
Cash received for gross premiums $1,812,933.47
Deduct re-insurance, rebate, and return premiums 333,211.75
Net cash received for premiums—all fire $1,470,721.72
Received for interest on mortgages 22,114.00
Interest and dividends from all other sources 137,709.49
Income from rents 1,902.44
Deposit premiums received for perpetual flre risks, $56,315.78
Gross cash income $1,041,508.31
EXPENDITURES.
Net amount paid for losses—all fire $930,-547.38
Dividends paid stockholders 00,000.00
Commissions and brokerage 373,171.75
Salaries and fees of officers and employes 49,590.00
State and local taxes 31,902.50
All other payments and expenditures 72,904.83
Deposit premiums returned on perpetual flre risks, $26,225.19
Gross cash expenditures $1,-524,110.40
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $105,490,998.00 $2,000,087.47
Written or renewed during the year 159,084,995.00 1,850,240.01
Total $325,175,993.00 $3,802,334.08
Deduct risks expired or terminated 128,530,580.00 1,552,295.81
In force at the end of the year $190,045,413.00 $2,310,038.27
Deduct amount re-insured 10,240,510.00 121,000.07
Net amount in force December 31, 1892. .$180,398,897.00 $2,188,978.20
Perpetual risks in force ,. $30,381,807.00 $757,468.83
MISCELLANEOUS.
Premiums received from organization to date $22,428,-548.00
Losses paid from organization to date 13,109,289.00
Fire losses incurred during the year 970,000.00
Cash dividends declared since commencing business 2,589,000,00
Company's stock owned by the directors, at par value 55,100.00
Dividends declared during the year 1892 60,000.00
Amount loaned to stockholders not officers 10,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
8
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Value of
State or Country. Deposits. Liabilities.
Georgia $28,500.00 $16,581.00
Yirgiuia 22,800.00 11,823.00
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Incorporated September 10, 1853. Commenced business September 10, 1853.
George P. Sheldon, President. Charles C. Little, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $401,000.00
Loans on mortgages of real estate (first liens) 157,200.00
Interest due and accrued thereon 2,581.88
Value of lands mortgaged §111,400.00
Value of buildings thereon 196,000.00
Insurance held as collateral 160,800.00
Market value of stocks and bonds 3,882,109.75
Cash in the company's office 339.12
Cash deposited in bank 468,230.88
Interest due and accrued 10,001.31
Gross premiums in course of collection 1,242,516.53
Rents due and accrued 3,643.77
Gross assets $6,167,623.24
LIABILITIES.
Net amount of unpaid losses $328,840.06
Unearned premiums at fifty per cent, of gross premiums.
.
3,840,592.02
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Duo nn<l accrued for salaries, rent, and incidental expenses $350.60
roniniissions and brokeraoc 139,928.11
Keturn premiums 70,063.44
Re-insurance 155.82
Gross liabilities, except capital and surplus $4,380,530.05
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 787,093.19
Surplus as regards policy-liolders 1,787,093.19
Total liabilities, including capital and surplus $6,167,623.24
INCOME.
Cash received for gross premiums $5,282,064.96
Deduct re-insurance, rebate, and return premiums.
.
705,281.40
Net casb received for premiums—all fire $4,576,783.56
Received for interest on mortgages 8,343.96
Interest and dividends from all otlier sources 96,790.95
Income from all other sources 287,695.90
Gross cash income $4,969,614.37
EXPENDITURES.
Gross amount paid for losses $2,576,935.51
Deduct salvage and re-insurance 77,095.03
Net amount paid for losses—all fire $2,499,840.48
Dividends paid stockholders 100,000.00
Commissions and brokerage 894,720.90
Salaries and fees of officers and employes 308,173.54
State and local taxes 68,053.63
All other payments and expenditures 380,144.24
Gross cash expenditures $4,250,932.79
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $5.59,774,750.00 $7,265,661.86
Written or renewed during the year 432,123,362.00 5,298,179.17
Total $991,898,112.00 $12,563,841.03
Deduct risks expired or terminated 389,742,247.00 4,752,369.11
In force at the end of the year $602,1.55,865.00 $7,811,471.92
Deduct amount re-insured 12,923,999.00 130,287.88
Net amount in force December 31, 1892 $.589,231,866.00 $7,681,184.04
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MISCELLANEOUS.
Premiums received from organization to date $86,448,339.18
Losses paid from organization to date 44,420,.594.01
Fire losses incurred during the year 2,548,428.87
Cash dividends declared since commencing business 3,274,000.00
Company's stock owned by the directors, at par value 206,800.00
Dividends declared during the year 1892 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Incorporated May, 1854. Commenced business June, 1854.
D. W. C. Skilton, President. George H. Burdick, Secretary.
Cash Capital, .$2,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $.336,.373.80
Loans on mortgages of real estate (first liens) 462,046.01
Interest due and accrued thereon 56,433.84
Value of lands mortgaged $769,100.00
Value of buildings thereon 218,090.00
Insurance held as collateral 121,075.00
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Market value of stocks and bonds $4,082,309.25
Loans on collateral securities 61,S82.!50
Cash in company's office 44,(579.64
Cash deposited in bank 304,276.97
Interest due and accrued 2,384.64
Gross premiums in course of collection 532,084.54
Rents due and accrued 1,250.87
Gross assets $5,884,322.06
LIABILITIES.
Net amount of unpaid losses $467,226.21
Unearned i^remiums at tifty per cent, of gross premiums.
.
2,023,990.78
Commissions and brokerage 64,000.00
Gross liabilities, except capital and surplus $2,-555,216.99
Paid-up capital $2,000,000.00
Surplus beyond all liabilities 1,329,105.07
Surplus as regards policy-holders 3,.329,105.07
Total liabilities, including capital and surplus $5,884,322.06
IXCOME.
Cash received for gross premiums §3,804,172.82
Deduct re-insurance, rebate, and return premiums.
.
438,045.41
Xet cash received for premiums—all fire $3,366,127.41
Received for interest on mortgages 27,074.73
Interest and dividends from all other sources 206,777.60
Income from rents .... 7,040.96
Gross cash income $3,607,020.70
EXPENDITURES.
Gross amount paid for losses $2,149,125.09
Deduct salvage and re -insurance 30,168.59
Net amount paid for losses—all fire $2,118,956.50
Dividends paid stockholders 280,000.00
Commissions and brokerage 640,119.27
Salaries and fees of officers and employes 1.50,377.60
State and Jocal taxes 59,976.19
All other payments and expenditures 331,785.19
Gross cash expenditures $3, -581, 214. 75
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $348,340,378.00 $3,805,345..53
Written or renewed during the year 3.57,149,748.00 3,804,172.82
Total .$705,490,126.00 $7,609,518.35
Deduct risks expired or terminated 359,090,909.00 3,561,536.79
Xet amount in force December 31, 1892 $346,399,217.00 $4,047,981.56
MISCELLANEOUS.
Premiums received from organization to date $52,018,909.98
Losses paid from organization to date 31,146,744.-52
Fire losses incurred during the year 2,110,136.46
Cash dividends declared since commencing business 5,845,000.00
Company's stock owned by the directors, at par value 82,200.00
Dividends declared during the year 1892 280,000.00
Amount loaned to officers and directors 88,000.000
Amount loaned to stockholders not officers 85,630.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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PROVIDENCE WASHINGTON INSURANCE COM-
PANY.
Providence, E. I.
Incorporated and commenced business in 1799.
J. H. DeWolf, President. E. L. Watson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Market value of stocks and bonds $1,076,845.00
Cash in company's office .556.74
Cash deposited in bank 83,222.62
Gross premiums in course of collection 201,754.79
Bills receivable, not matured, taken for premiums 55,909.04
Premiums more than three months due, $2,033.51.
Gross assets $1,418,288.19
LIABILITIES.
Net amount of unpaid losses $131,586.65
Unearned premiums at 50 per cent, on Are and in-
land rislis $688,384.30
Unearned premiums at 100 per cent, on marine risks 104,973.68
Total unearned premiums. 793,357.98
Commissions and brokei-a^e 41,789.04
Gross liabilities, except capital and surplus $966,7.33.67
Paid-up capital $400,000.00
Surplus beyond all liabilities 51, .5.54.52
Surplus as regards policy-holders 451,5.54.52
Total liabilities, including capital and surplus $1,418,288.19




Cash received for gross premiums 81,205,366.62 $530,405.92
Deduct re-insurance, rebate, and return
premiums 297,655.78 153,769.30
Net cash received for premiums S907,710.84 $376,636.62^^^^
§1,284,347.46
Interest and dividends from all sources 51,633.05




Gross amount paid for losses $757,894.63 §347,065.86
Deduct salvage and re-insurance 77,734.72 76,767.51
Net amount paid for losses $680,159.91 $270,298.35
$9.50,4.58.26
Dividends paid stockholders 12,000.00
Commissions and brokerage 236,002.99
Salaries and fees of officers and employes 70,590.24
State and local taxes 29,544.86
All other payments and expenditures 94,261.67
Gross cash expenditui-es $1,392,8.58.02
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $139,031,700.00 $1,409,723.96
Written or renewed during the year 117,325,195.00 1,236,926.90
Total $2.56,356,895.00 $2,646,650.86
Deduct risks expired or terminated 124,244,643.00 1,182,477.02
In force at the end of the year $132,112,252.00 $1,464,173.84
Deduct amount re-insured 14,275,-585.00 144,629.30
Net amount in force December 31, 1892 $117,836,667.00 $1,319,-544.54
Marine and
Inland Risks. Premiums.
In force December 31, 1891 $10,711,854.00 $293,0-33.01
Written or renewed during the year 120,332,676.00 -529,619-59
Total $131,044,-530.00 $822,652.60
Deduct risks expired or terminated 123,211,406.00 -566,679.72
In force at the end of the year $7,833,124.00 $2-55,972.88
Deduct amount re-insured .' 3,517,198.00 93,775.14
Net amount in force December 31, 1892 $4,315,926.00 $162,197.74
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miscellaneous.
Preiniiiins received from organization to date $20,893,800.59
Losses paid from organization to date 12,219,634.2'7
Fire, marine, and inland losses incurred during the year.
.
90.'S,774.97
Cash dividends declared since commencing business 2,052,.5G3.39
Company's stock owned by the directors, at par value 38,4.50.00
Dividends declared during the year 1892 12,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.




QUEEN INSURANCE COMPANY OF AMERICA.
New York City.
Incorporated September 11, 1891. Commenced business September 11, 1891.
Jajies a. Macdoxald, PresUJent. George W. Burchell, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Market value of stocks and bonds $2,914,.573..50
Cash in the company's otiice 19,906..54
Cash deposited in bank 190,005.24
Interest due and accrued 40,439.13
Gross premiums in course of collection 369,570.80
Bills receivable, not matured, taken for premiums 3,690.37
Due for re-insurance on losses paid 730.07
Gross assets $3,5-38,915.65
LIABILITIES.
Net amount of unpaid losses .$241,023.84
Unearned premiums at fifty per cent, of gross premiums.
.
1,594,890.75
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Due and accrued for salaries, rent, and incidental expenses $4,805.80
Commissions and brokerage 56,563.40
Due for borroAved money 11,486.6(>
Eeturn premiums 37,686.74
Re-insurance 7,418.0(5
All other liabilities 2,388.86
Gross liabilities, except capital and surplus $1,956,264.20
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,082,651.45
Surplus as regards policj^-liolders 1,582,651.45
Total liabilities, including capital and surplus $3,538,915.65
INCOME.
Cash received for gross premiums §2,559,139.01
Deduct re-insurance, rebate, and return premiums.. . 512,984.05
Xet cash received for premiums—all lire $2,046,154.9^
Re-insurance iiremiums from Queen of Liverpool 144,298.01
Interest and dividends from all sources 111,927.42
Gross cash income $2,302,380.39
EXPENDITURES.
Gross amount paid for losses ;?1,977,458.49
Deduct salvage and re-insurance 640,180.94
Net amount paid for losses—all lire $1,.S37,277.55
Commissions and brokerage 341,409.57
Salaries and fees of officers and employes 148,500.46
State and local taxes 22,852.36
All other payments and expenditures 172,493.14
Gross cash expenditures $2,022,533.08
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $272,04(3,735.00 $3,004,871.(52
Written or renewed during the year 228,982,468.00 2,651,559.91
Total $501,029,203.00 $5,716,431.53
Deduct risks expired or terminated 212,0.57,920.00 2,394,680.-33
In force at the end of the year $288,971,283.00 $3,321,751.20
Deduct amount re-insured 12,760,010.00 131,969.68
Net amount in force December 31, 1892 $276,211,273.00 $3,189,781.52
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miscellaneous.
Premiums received from organization to date $3,624,226.47
Losses paid from organization to date 1,433,460.58
Fire losses incurred during tlie year 1,418,165.84
Company's stock owned by the directors, at i^ar value 7,500.00
Amount deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated IS^g. Commenced business 1851.
A. .J. Wright, President. S. J. Hall, Secretary.
Cash Capital, $1,500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $109,000.00
Loans on mortgages of real estate (first liens) 332,900.00
Interest due and accrued thereon 8,117.64
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Value of lands mortgaged 8253,900.00
Value of buildings thereon 367,100.00
Insurance held as collateral 276,700.00
Market value of stocks and bonds $2,6o0,840.00
Loans on collateral securities 57,000.00
Cash in the company's office 10,104.67
Cash deposited in bank 311,1.50.30
Interest due and accrued 24,324.00
Gross premiums in covii'se of collection 239,286.87
Kents due and accrued 905. .50
Due for re-insurance on losses paid 1,875.22
Gross assets .>?3,751,.504.20
LIABILITIES.
Xet amount of unpaid losses $285,414.53
Unearned premiums at fifty per cent, of gross premiums.
.
1,308,691.25
Commissions and brokerage 35,893.02
Gross liabilities, except capital and surplus §1,629,998.80
Paid-up capital $1,-500,000.00
Surplus beyond all liabilities 621,-505.40
Surplus as regards policy-holders 2,121,505.40
Total liabilities, including capital and surplus .$3,751,-504.20
INCOME.
Cash received for gross premiums §2,121,773.56
Deduct re-insurance, rebate, and return premiums 274,-502.39
Net cash received for premiums—all fire $1,847,271.17
Eeceived for interest on mortgages 15,982.-32
Interest and dividends from all other sources 132,490.19
Income from rents 4,197.26
Gross cash income $1,999,940.94
EXPENDITURES.
Gross amount paid for losses 81,291,281.61
Deduct salvage and re-Insurance 70,546.10
Net amount paid for losses—all fire $1,220,735.51
Dividends paid stockholders 1-50,000.00
Commissions and brokerage 326,096.44
Salaries and fees of officers and employes 68,906.05
1892.] Insurance Companies. 125
state and local taxes $59,793.98
All other payments and expenditures 174,320.54
Gross cash expenditures $1,999,852.52
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $190,860,299.00 $2,451,928.08
Written or renewed during the year 167,952,500.00 2,149,792.76
Total $358,812,799.00 $4,601,720.84
Deduct risks expired or terminated 156,216,176.00 1,984,338.-34
Net amount in force December 31, 1892 $202,596,623.00 $2,617,382.-50
MISCELLANEOUS.
Premiums received from organization to date $30, 793, .533.67
Losses paid from organization to date 19,058,307.95
Fire losses incurred during the year 1,270,398.73
Cash dividends declared since commencing business 2,804,-542.00
Company's stock ovv^ned by the directors, at par value 181,500.00
Dividends declared during the year 1892 150,000.00
Amount loaned to officers and directors 9,500.00
Amount loaned to stockholders not officers 42,700.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $.55,000.00 $11,945.50
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UNITED STATES FIRE INSURANCE COMPANY.
Xew York City.
Incorporated April 1, 1824. Commenced business April 9, 1824.
W. W. UxDERHiLL, President. Walter H. Griffix, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $525,500.00
Interest due and accrued thereon 3,938.75
Value of lands mortgaged 8348,000.00
Value of buildings thereon 680,000.00
Insurance held as collateral 553,9.50.00
Market value of stocks and bonds 82,225.00
Cash in the company's office 13,222.79
Cash deposited in bank .36.98
Interest due and accrued 762.00
Gross premiums in course of collection .59,638.70
Due for re-insurance on losses paid 482.90
Gross assets §685,807. 12
LIABILITIES.
Net amount of unpaid losses 836,140.00
Unearned premiums at fifty per cent, of gross premiums.
.
210,558.82
Due and accrued for salaries, rent, and incidental expenses 4,817.06
Commissions and brokerage 9,825.81
Eeturn premiums 9,478.94
Gross liabilities, except capital and surplus $270,820.63
Paid-up capital $250,000.00
Surplus beyond all liabilities 164,986.49
Surplus as regards policy-holders 414,986.49
Total liabilities, including capital and surplus $685,807.12




Cash received for gross premiums $395,412.21 $12,513.66
Deduct re-insurance, retjate, and return
premiums 93,952.81 1,487.62
Net cash received for premiums $301,459.40 $11,026.04
$312,485.44
Keceived for interest on mortgaj^es 24,.5.37.11
Iutere.st and dividends from all sources 1,681.08
Income from all other sources 12..50




"Gross amonnt paid for losses $174,414.82 $5,259.26
Deduct salvage and re-insurance 15,791.89 2,602.85
Net amount paid for losses $158,622.93 $2,656.41
$161,279.34
Dividends paid stockholders 25,012.75
Commissions and brokerage 71,726.94
Salaries and fees of officers and employes 20,703.51
State and local taxes. 9,1.55.24
All other payments and expenditures 34,423.75
Gross cash expenditures $.322,301.53
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $47,002,608.00 $333,648.84
Written or renewed during the year 43,983,640.00 392,730.65
Total .$90,986,248.00 $726,379.49
Deduct risks expired or terminated 41,2.52,-500.00 285,678.44
In force at the end of the year $49,733,748.00 $440,701.05
Deduct amount re-insured 3,065,873.00 28,648.-58
Net amoimt in force December 31, 1892 $46,667,875.00 $412,052.47
Marine and
Inland Risks. Premiums.
In force December 31, 1891 $808,305.00 $21,830.69
Written or renewed during the year 240,182.00 10,256.77
Total $1,048,487.00 $32,087.46
Deduct risks expired or terminated 774,921.00 23,022.21
In force at the end of the year $273,-566.00 $9,065.25
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MISCELLANEOUS.
Premivims received from organization to date $4,761,796.00
Losses paid from organization to date 2,495,127.00
Fire, marine, and inland losses incurred during the year. .
.
170,264.00
Cash dividends declared since commencing business 1,776,.590.00
Company's stock owned by the directors, at par value 51,800.00
Dividends declared during the year 1892 25,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.
Fire risks written $92,150.00
Premiums received 1,056.05
MUTUAL FIRE INSURANCE COMPANIES
OF OTHER STATES.
Detailed Abstracts from the Annual Statements of the
Mutual Fire Insurance Companies of Other States,
Authorized to do Business in the State of
New Hampshire, Showing Their Condi-
tion ON the 31st Day of
December, 1892.
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FITCHBURG MUTUAL FIRE INSURANCE
COMPANY.
FiTCHBURG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1847.
Amasa Norckoss, President, Edward P. Downe, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $12,000.00
Loans on mortgages of real estate (first liens) 98,368.00
Value of lands mortgaged $3,800.00
Value of buildings thereon 8,900.00
Insurance held as collateral 8,600.00
Market value of stocks and bonds 99,350.00
Loans on collateral securities 15,900.00
Cash in company's office 775.60
Cash deposited in banks 26,257.36
Interest due and accrued 1,811.75
Premiums in course of collection 14,130.00
Loans on personal securities 14,143.00
Cross available assets $282,735.71
Assessable contingent premiums on outstanding risks, $368,326.12.
II. LIABILITIES.
Losses adjusted, due and to become due $11,328.21
reported, but not adjusted 3,020.00
resisted, including interest and expenses. 1,349.27
Net amount of unpaid losses $15,697.48
Unearned premiums at fifty per cent, of gross preiniums. . 184,162.78
Profits or surplus due on terminated policies 2,970.00
Rents, taxes, salaries, and incidental expenses 1,226..59
Liabilities, except surplus $204,056.85
Surplus 78,678.86
Gross liabilities, including surplus $282,735,71
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III. INCOME.
Gross cash premiums received during- the year $159,760.85
Interest and dividends from all sources 11,983.68
Gross cash income $171,744.53
Contingent premiums received during the year, $158,441.79.
IV. EXPENDITURES.
Net amount paid for losses during the year $79,756.30
Commissions on premiums 24,100.18
Salaries and fees of officers and employes 7,900.00
Profits or surplus on terminated policies 48,103.80
State and local taxes 1,434.89
Rents 700.00
Office and incidental expenses 6,505.21




Risksinforce January 1, 1892... $22,187,594.00 $343,275.66 $343,275.66
Risks written during the year... 10,619,865.00 158,441.79 158,441.79
Total $32,807,459.00 $501,717.45 .$501,717.45
Risks terminated during the year 8,990,637.00 133,391.33 133,391.33
AmountinforceDec. 31, 1892 $23,816,822.00 $368,326.12 $368,326.12
Losses incurred during the year 80,506.30
Percentage of cash premiums returned during the year as
profit or surjjlus 20, 40, and 60 \)er cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,275,624.00
Cash premiums received 18,246.37
Contingent premiums therewith 18,246.37
Losses paid during the year 3,324.08
Losses incurred during the year 6,642.59
132 Mutual Fire [Dec. 3L
MASSACHUSETTS MUTUAL FIRE INSURANCE
COMPANY.
Boston, Mass.
Incorporated December 21, 1872. Commenced business January 1, 1873.
Chakles B. Cummings, President. JoHX M. Coebett, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $111,800.00
Value of lands mortgaged $94,900.00
Value of buildings thereon 114,600.00
Insurance held as collateral 125,250.00
Market value of stocks and bonds 187,819.00
Cash deposited in banks 1.5,127.71
Interest due and accrued 2,665.43
Premiums in course of collection 6,161.10
Gross available assets $323,.573.24
Assessable contingent premiums on out.standing risks, $176,091.88.
II. LIABILITIES.
Losses adjusted, due and to become due $.500.00
reported, but not adjusted 700.00
Jiet amount of unpaid losses $1,200.00
Unearned premiums taken at fifty per cent, of gross pre-
miums 87,501.14
Return premiums due on cancelled policies 214.44
Profits or surplus due on terminated iDolicies 2,605.61
Commissions on premiums in course of collection 500.00
Rents, taxes, salaries, and incidental expenses 10.25
Liabilities, except surplus and guaranty fund $92,031.44
Guaranty fund $200,000.00
Surplus over fund 31, .541.80
Surplus as regards policy-holders 231,-541.80
Gross liabilities, including surjilus and guaranty fund $323,573.24
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III. INCOME.
Ousli received for gross premiums !!>41,724.19
Deduct re-iusurance and return premiums.... 1,63.5.53
Net cash premiums received during the year $40,088.66
Interest received on mortgages 5,587.49
Interest and dividends from all other sources 8,870.83
Income from all other sources 26.12
Gross cash income $54,573.10
Contingent premiums received during the year, $43,911.09.
lY, EXPENDITURES.
Net amount paid for losses during the year $12,227.79
Commissions on premiums 6,100.66
Salaries and fees of officers and employes 10,923.00
Profits or surplus on terminated policies 8,000.22
State and local taxes 493.55
Rents ' 3,000.00
Office and incidental expenses 1,911.56
Dividends on guaranty fund 14,000.00




Risks in force January 1, 1892. .. $20,895,063.00 $16-5,29.5.89 $165,29.5.89
Risks written during the year... 5,426,605.00 43,911.09 43,911.09
Total $26,321,668.00 $209,206.98 $209,206.98
Risks terminated during the year 4,312,3.53.00 33,115.10 33,115.10
In force at the end of the year $22,009,315.00 $176,091.88 $176,091.88
Deduct amount re-insured 116,775.00 1,089..59
Amount in force Dec. 31, 1892 $21,892,-540.00 $175,002.29 $176,091.88
Losses incurred during the year 12,956.24
Percentage of cash premium returned during the year as
profit or surplus 25 and -30 per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $716,202.00
Cash premiums received 8,143.09
Contingent premiums therewith 8,143.09
Losses paid during the year 6,454.36
Losses incurred during the year 0,882.74
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MERCHANTS AND FARMERS' MUTUAL FIRE
INSURANCE COMPANY.
WoRCESTEK, Mass.
Incorporated April 1, 1846. Commenced business January 1, 1847.
John D. Washbukn, President. E. B. Stoddard, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $33,800.00
Loans on mortgages of real estate (first liens) 92,402.05
Value of lands mortgaged $(108,500.00
Value of buildings thereon 148,500.00
Insurance held as collateral 85,200.00
Market value of stocks and bonds 142,167.75
Cash deposited in banks 11,300.30
Interest due and accrued 4,500.00
Premiums in course of collection 8,792.58
Loans on personal security 3,000.00
Gross available assets $295,962.68
Assessable contingent premiums on outstanding risks, $340,477.63.
II. LIABILITIES.
Net amount of unpaid losses $4,375.00
Unearned premiums taken at .50 per cent, of gross pre-
miums 170,238.81
Profits or surplus due on terminated policies 3,000.00
Commissions on premiums in course of collection 1,204.68
Liabilities, except surplus $178,818.49
Surplus 117,144.19
Gross liabilities, including surplus $295,962.68
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III. INCOME.
Cash received for gross premiums $106,3r)3.77
Deduct re-insurance and return preniiuins. .. 3,328.70
Net cash premiums received durin*;' tlie year $103,025.07
Interest received on mortgages 4,513.60
Interest and dividends from all other sources 6,744.61
Income from all other sources 1,601.08
Gross cash income $115,884.36
Contingent premiums received during the year, $105,530.24.
IV. EXPENDITURES.
Net amount paid for losses during the year $44,-505.93
Commissions on premiums 15,819.20
Salaries and fees of officers and employes 7,000.80
Profits or surplus on terminated policies 41,048.30
State and local taxes 1,876.73
Office and incidental exijenses 2,920.52




Risks in force January 1, 1892. . . $22,588,797.00 $332,147.23 $332,147.23
Risks written during the year. .. 7,472,496.00 105,530.24 105,.5.30.24
Total $30,061,293.00 $437,677.47 $437,677.47
Risks terminated during the year 6,931,042.00 97,199.84 97,199.84
Amount in force Dec. 31, 1892 $23,130,251.00 .$340,477.63 .$340,477.63
Losses incurred during the year 45,060.42
Percentage of cash premiums returned during the year as
profit or surplus 20, 40, and 60 per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $243,280.00
Cash pi-emiums received 3,569.36
Contingent premiums tlierewith 3,-569.36
Losses paid during the year 2,-323.84
Losses incurred during the year 2,-323.84
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PROVIDENCE MUTUAL FIRE INSURANCE COM-
PANY.
Providence, K. I.
Incorporated 1800. Commenced business 1800.
Henry E. Barker, Pyesident. Hardin C. Waters, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $102,200.00
Market value of stocks and bonds 137,185.00
Cash in company's office 241.35
Cash deposited in banks 20,515.95
Interest due and acci'ued 600..50
Premiums in course of collection 2,428.93
Gross available assets $203,171.73
Assessable contingent premiums on outstanding risks, $161,387.28.
II. LIABILITIES.
Unearned premiums taken at fifty per cent, of gross pre-
miums $100,738.09
Liabilities, except .surplus ."^100,738.09
Surplus 162,433.64
Gross liabilities, including surplus .$263,171.73
III. INCOME.
Cash received for gross premiums $40,926.-53
Deduct re-insurance and return premiums 2,1.57.02
Net cash premiums received during the year $38,769.51
Interest and dividends from all sources 13,452..55
Gross cash income $52,222.06
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lY. EXPENDITURES.
Net anumnt paid for losses during the year
Commissions on premiums
Salaries and fees of offieers and employes
Profits or surplus on terminated policies ...
State and local taxes
Rents ,





Amount in force Dec. 31, 1892. . . $19,952,458.00 .$201,476.17
liOsses incurred during the year
Percentage of cash premiums returned during the year as













TRADERS AND MECHANICS' MUTUAL FIRE
INSURANCE COMPANY.
Lowell, Mass.
Incorporated June, 1848. Commenced busine.ss June, 18-18,
Levi Spkague, President. Edward M. Tlx'KE, Secretary,
I. ASSETS.
Loans on mortgages of real estate (first liens) $246,124.00
Value of lands mortgaged !i;26,000.00
Value of buildings thereon 5,000.00
Insurance held as collateral 60,000.00
Market value of stocks and bonds 171,561.00
Loans on collateral securities 89,050.00
Cash in company's office 919.59
Cash deposited in banks 7,321.87
Interest due and accrued 8,048.80
Premiums in course of collection 12,810.07
Loans on personal security 146,6.50.00
Gross available assets $682,485.33
Assessable contingent premiums on outstanding ri.sks, $536,605.61.
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II. LIABILITIES.
Net amount of unpaid losses $2,267.96
Unearned premiums taken at fifty per cent, of gross pre-
miums 268,302.81
Commissions on premiums in course of collection 1,81.5.87
Liabilities, except surplus $272,386.64
Surplus 410,098.6^
Gross liabilities, including surplus $682,48.5. .S.S
III. IXCOME.
Cash received for gross premiums $154,025.04
Deduct re-insurance and return premiums 4,640.16
Net cash premiums received during the year
Interest received on mortgages
Interest and dividends from all other sources. .
.
Gross cash income






Net amount paid for losses during the year.
Commissions on premiums
Salaries and fees of officers and employes.
.
Profits or surplus on terminated policies . . .
State and local taxes
Eents














Risks in force January 1, 1892. . . $32,858,192.00 $495,728.25
Risks written during the year. . . 10,701,993.00 163,638.-35
Total $43,560,185.00 $659,366.60
Risks terminated during the year 8,164,233.00 122,760.99
Amount in force Dec. 31, 1892 $3.5,395,952.00 $536,605.61
Losses incurred during the year
Percentage of cash premiums retux'ned during the year as
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NEW HAMPSHIRE BUSINESS.
Eisks written during the year .|.540,O40.0O
Casli preniiums received 7,3.31.11
Contin<;ent premiums therewitli 7,331.11
Losses paid during the year .5,472.66
Losses incurred during the year .5,472.66

EIRE AND FIEE-ffiAEINE INSURANCE COMPANIES
OF OTHER COUNTRIES.
UlSriTED STATES BRANCHES.
Detailed Abstracts from the Annual Statements of the
Fire and Fire-Marine Insurance Companies of Other
Countries Authorized to do Business in the
State of New Hampshire, Showing Their
Condition on the 31st Day of
December, 1892.
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BRITISH AMERICA ASSURANCE COMPANY.
UXITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
John Mokison, Governor. W. H. Banks, Assistant Secretary.
ASSETS.
Market value of stocks and bonds $606,275.00
Cash deposited in hank 70,061.82
Inteiest due and accrued 7,715.03
Gross premiums in course of collection 135,040.52
Premiums more than three months due, $1,245.73.
Gross assets $819,092.37
LIABILITIES.
Net amovint of unpaid losses $53,122.78
Unearned premiums at fifty per cent, of gross premiums.
.
390,307.97






Cash received for gross premiums $618,102.03 881,748.25
Deduct re-insurance, rebate, and return
premiums 92,400.93 8,614.51
Net cash received for premiums $525,701.10 $73,133.74
$598,834.84
Interest and dividends from all sources 23,1.58.54
Gross cash income $621,993.38




Gross amount paid for losses $399,855.52 $43,173.09
Deduct salvage and re-insurance 21,084.39 4,361.57
Net amount paid for losses $378,771.13 $38,811.52
$417,582.65
Commissions and brokerage 121, .5.39.27
Salaries and fees of officers and employes 11,822.44
State and local taxes 15, .549.77
All other payments and expenditures .35,569.41
Gross cash expenditures $602,063.-54
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $59,277,474.00 $732,194.74
Written or renewed during the year .53,266,721.00 6-54,064.04
Total $112,-544,19.5.00 $1,386,258.78
Deduct risks expired or terminated 49,478,286.00 610,064.55
In force at the end of the year $63,065,909.00 $776,194.23
Deduct amount re-insured 1,108,791.00 17,306.79
Net amount in force December 31, 1892. . $61,9.57,118.00 $7-58,887.44
Marine and
Inland Bisks. Premiums.
In force December 31, 1891 $-580,088.00 $14,812.40
Written or renewed during the year 11,687,192.00 80,036.48
Total $12,267,280.00 $94,848.88
Deduct risks expired or terminated 11,469,108.00 73,120.36
In force at the end of the year . . $798,172.00 $21,728.52
MISCELLANEOUS.
Premiums received in the United States $9,872,677.49
Losses paid in the United States 6,339,384.02
Fire, marine, and inland losses incurred during the year. .
.
381,-583.30
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follow.s, viz.
:
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Value of




BUSINESS IN NEW HAMPSHIRE, 1892.
Fire risks written $255,473.00
Premivims received 3,257.25
Losses paid 604.15




Commenced business in the United S'ates, 1890.
Eesident ilanac/er, Geo. C. Howe, New Yoi'k City.
ASSETS.
Loans on mortgages of real estate (first liens) $50,000.00
Value of lands mortgaged $100,000.00
Market value of stocks and bonds 1,389,815.00
Cash in the company's office 162.26
Cash deposited in bank 254,082..30
Interest due and accrued 6,7-50.00
Gross premiums in course of collection 269,200.22
Due for re-insurance on losses paid 4,236.57
Gross assets $1,974,246.35
LIABILITIES.
Net amount of unpaid losses $241,177.79
Unearned premiums at fifty per cent, of gross i)remiums.
.
1,196,708.21
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INCOME.
Cash received f(»r gross premiums $2,203,055.09
Deduct re-insurance, rebate, and return premiums.
.
321,578.85
Net cash received for premiums—all fire .$1,881,470.24
Received for interest on mortgages 3,000.00
Interest and dividends from all other sour(;es 35,786.23
Gross cash income $1,920,262.47
EXPENDITURES.
Gross amount paid for losses $792,072.27
Deduct salvage and re-insurance 81,453.24
Net amount paid for losses—all fire 710,619.03
Commissions and brokerage .553,947.77
Salaries and fees of officers and employes 106,697.48
State and local taxes 32,793.00
All other payments and expenditures 79,408.38
Gross cash expenditures $1,483,465.66
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $70,170,885.00 $813,364.96
Written or renewed during the year 282,187,583.00 2,395,216.24
Total $3.52,.358,468.00 $3,208,-581.20
Deduct risks expired or terminated 70,066,589.00 384,107.57
In force at the end of the year $282,291,879.00 $2,824,473.63
Deduct amount re-insured 3.3,925,411.00 431,057.20
Amount in force Dec. 31, 1892 $248,366,468.00 $2,393,416.43
MISCELLANEOUS.
Premiums received in the United States $2,890,011.98
Losses paid in the United States 1,232,858.90
Fire losses incurred during the year 863,047.87
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as ft)llows, viz.
:
Value of
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BUSINESS IX NEW HAMPSHIRE, 1892.








Commenced business in the United States, 1871.
Resident Manager, Charles Sewall, New York Citj-.
ASSETS.
Cash value of real estate, less encumbrances thereon $864,314.96
Market value of stocks and bonds 1,757,627.50
Cash in the company's office 336.23
Cash deposited in bank 425,085.45
Interest due and accrued 25,817. 10
Gross premiums in course of collection 462,-550.62
Unpaid premiums (balance of accounts), not more than
three months due 24,609.-55
Bills receivable, not matured, taken for premiums 16,844.28
Rents due and accrued 11,036.28
Due for re-insurance on losses paid 2,768.77
Gross assets $3,590,990.74
LIABILITIES.
Net amount of unpaid losses §364, 141. .59
Unearned premiums at fifty per cent, of gross premiums.
.
2,163,584.00
Reclaimable on perpetual policies .... 18,-545.75
Due and accrued for salaries, rent, and incidental expenses 2,666.66
Commissions and brokerage 69,.382.59







Cash received for gross premiums $3,533,237.81 $247,589.65
Deduct re-insurance, rebate, and return
premiums 746,388.87 43,471.10
Net cash received for premiums $2,786,848.94 $204,118.55
$2,990,967.49
Interest and divideuds from all sources 75,391.12
Income from all other sources 41,454.32
Deposit premiums received from perpetual flre risks, $12,781.67.




Gross amount paid for losses $1,958,975.78 $243,105.67
Deduct salvage and re -insurance 61,216.87 80,264.54
Net amount paid for losses $1,897,758.91 $162,841.13
$2,060,600.04
Commissions and brokerage 586,174.72
Salaries and fees of officers and employes 137,408.06
State and local taxes 84, 134.33
All other payments and expenditures 121,120.71
Gross cash expenditures $2,989,437.86
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $399,296,143.00 $4,037,270.42
Written or renewed during the year 333,686,763.00 3,547,123.90
Total $732,982,906.00 $7,584,394.32
Deduct risks expired or terminated 317,347,318.00 3,172,092.-38
In force at the end of the year $415,635,-588.00 $4,412,301.94
Deduct amount re-insured 8,6-59,690.00 92,952.41
Net amount in force December 31, 1892 $406,975,898.00 $4,319,349.-53
Perpetual risks in force $893,079.17 $20,606.39
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Marine and
Inland Sisks. Premiums.
In force December 31, 1891 $269,550.00 $11,144.0S
Written or renewed during the year 40,200,606.00 247,536.'^0
Total $40,470,216.00 $2.58,680.88
Deduct risks expired or terminated 38,763,042.00 2.50,190.62
In force at the end of the year $1,707,174.00 $8,490.26
Deduct amount re-insured 199,000.00 671.80
Net amount in force December 31, 1892 $1,-508,174.00 $7,818.46
MISCELLANEOUS.
Premiums received in the United States $33,347,515.30
Losses paid in the United States 20,257,725.01
Fire, marine, and inland losses incurred during the year. . . 2,111,194.43
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of





BUSINESS IX NEW HAMPSHIRE, 1892.
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Commenced business in the United States, 1872.
EeH'ulent Manager, Henky E. Boweks, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $359,500.00
Interest due and accrued thereon 2,961.21
Value of lands mortgaged $565,200.00
Value of buildings thereon 247,800.00
Insurance held as collateral 247,800.00
Market value of stocks and bonds 1,059, .562..50
Cash in the company's office 625.00
Cash deposited in bank 117,899.51
Interest due and accrued 10,041.67
Gross premiums in course of collection. . . . 120,932.23
Rents due and accrued 416.67
Premiums more than three months due, $12,684.29.
Gross assets $1,671,938.79
LIABILITIES.
Net amount of unpaid losses $166,253.00
Unearned premiums at fifty per cent, of gross premiums.
.
920,124.82
Due and accrued for salaries, rent, and incidental expenses 4,919.17
Commissions and brokerage 3,875.76
Taxes 196.18
Gro.ss liabilities $1,095,368.93
150 Fire and Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums ;fl,371,546.59
Deduct re-insurance, rebate, and return premiums 264.364.99
Net ca.sli received for premiums—all fire SljlOT, 181.60
Received for interest on mortgages 10,48.'5.56
Interest and dividends from all other sources 32,475.96
Income from rents 2,500.00
Gross cash income $l,152,64o.l2
EXPENDITURES.
Gross amount paid for losses S754,576.25
Deduct salvage and re-insurance 44,595.71
Net amount paid for losses—all fire $709,080.54
Commissions and brokerage 213,580.85
Salaries and fees of officers and employes 115,:345.7()
State and local taxes 38,657.29
All other payments and expenditures 80, 544. 4^5
Gross cash expenditures $1,158,108.87
RISKS AND PREMIUMS.
Fii-e Risks. Premiums.
In force December 31, 1891 $210,781,021.49 $1,705,593.69
Written or renewed during the year 146,675,780.90 1,386,199.04
Total .$357,456,802.39 $3,091,792.73
Deduct risks expired or terminated 134,871,631.60 1,194,303.96
In force at the end of the yera- $222,585,170.79 $1,897,488.77
Deduct amount re-insured .
.
7,746,577.00 57,239.11
Net amount in force December 31, 1892 $214,838,593.79 $1,840,249.66
MISCELLANEOUS.
Premiums received in the United States $11,039,691.54
Losses paid in the United States 5,690,622.66
Fire losses incurred during the year 751,988.47
Amovmts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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BUSINESS IN NEW HAMPSITTKE, 1892.




HAMBURG-BREMEN FIRE INSURANCE COMPANY.
UNITED STATES BKANCH.
Hamburg, Germany.
Commenced business in the United States, 1873.
Resident Manager, F. O. Affeld, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $9,000.00
Interest due and accrued thereon 168.75
Value of lands mortgaged $30,000.00
Value of buildings thereon 50,000.00
Insurance held as collateral 23,000.00
Market value of stocks and bonds 1,048,831.25
Cash deposited in bank 173,952.97
Interest due and accrued 1,000.00
Gross premiums in course of collection 94,065.31
Bills receivable, not matured, taken for premiums 3,474.47
Premiums more than three months due, $1,568.80.
Gross assets $1,330,492.75
LIABILITIES.
Net amount of unpaid losses $116,445.00
L'uearned premiums at fifty per cent, of gross premiums.
.
8.58,870.84
Commissions and brokerage 13,493.86
Gross liabilities $988,809.70
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INCOME.
Cash received for gross premiums $1,511,860.12
Deduct re-insurance, rebate, and return premiums.
.
294,933.37
Net cash received for premivims—all fire $1,216,926.75
Received for interest on mortgages 405.00
Interest and dividends from all other sources 47,812.73
Gross cash income $1,265,144.48
EXPENDITURES.
Gross amount paid for losses 8841,204.26
Deduct salvage and re -insurance 58,986.66
Net amount paid for losses—all fire $782,217.60
Commissions and brokerage 194,826.76
Salaries and fees of officers and employes 96,928.41
State and local taxes 27,595.98




In force December 31, 1891 $127,739,954.00 $1,584,169.88
Written or rene-wed during the year 120,937,436.00 1,507,878.24
Total $248,677,390.00 $3,092,048.12
Deduct risks expired or terminated 110,382,596.00 1,323,215.20
In force at the end of the year $138,294,794.00 $1,768,832.92
Deduct amount re-insured 4,107,576.00 51,091.24
Amount in force December 31, 1892.... $134,187,218.00 $1,717,741.68
MISCELLANEOUS.
Premiums received in the United States $13,400,758.01
Losses paid in the United States 7,922,856.06
Fire losses incurred during the year 814,802.60
Amounts dei^osited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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BUSINESS IN NEW HAMPSHIRE, 1892.








Commenced busines.s in the United States, 1868.
Resident Manager, John C. Paige, Boston, Mass.
ASSETS.
Cash value of real estate, less encumbrances thereon $476,034.70
Market value of stocks and bonds 1,113,09.5.00
Casli in office and bank 44,.520..52
Interest due and accrued 2,895.83
Gross premiums in course of collection 210,211.-59
Rents due and accrued 3,449.92
Reclaimable ftn- salvages on paid losses 3,474.62
Premiums more than three months due, $20,324.58.
Gross assets $1,8.54,882.18
LIABILITIES.
Net amount of unpaid losses $128,025.24
Unearned premiums at fifty per cent, of gross premiums .
.
917,722.02
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INCOME.
Cash received for gross premiums $1,612,446.13
Deduct re-insurance, rebate, and return
premiums 371,436.79
Net cash received for premiums—all fire 81,241,009.34
Interest and dividends from all sources 36,337.34
Income from all other sources 17,433.14
Gross cash income $1,294,779.82
EXPENDITURES.
Gross amount paid for losses $850,005.11
Deduct salvage and re-insurance 66,508.94
Net amount paid for losses—all fire $783,496.17
Commissions and brokerage 24.5,242.90
Salaries and fees of officers and employes 112,412.64
State and local taxes 47,667.58
All other payments and expenditures 39,470.12
Gross cash expenditures $1,228,289.41
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $189,495,625.99 $1,779,062.78
Written or renewed during the year 171, 176,-587.82 ],632,.303.30
Total .s360,672,213.81 .$3,41 1,366.08
Deduct risks expired or terminated 148,241,927.40 1,460,725.36
In force at the end of the year $212,430,286.35 $1,9.50,640.72
Deduct amount re-insured 8,884,119.21 115,195.48
Net amount in force December 31, 1892 $203,-546, 167. 14 $1,835,445.24
MISCELLANEOUS.
Premiums received in the United States $19,884,253.-30
Losses paid in the United States 13,072,143. 19
Fire losses incurred during the year 823,003.41
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of




Virginia -57,250.00 23,969. 12
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BUSINESS IN NEW HAMPSHIRE, 1892.
Fire risks written $4.52,-580.00
Premiums received 6,307.23





Commenced business in the United States, 1872.
Besideut Manager, E. Litchfield, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $383,098.85
Market value of stocks and bonds 2,036,460.00
Cash in the company's office 1,448.76
Casli deposited in bank 108,747.05
Gross premiums in course of collection 364,997.92
Gross assets $2,894,752.58
LIABILITIES.
Net amount of unpaid losses $398,432.07
Unearned premiums at fifty per cent, of gross premiums. .. 1,629,085.1.5
Commissions and brokerage 35,000.00
Taxes 5,000.00
Gross liabilities $2,067,517.22
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INCOME.
Cash received for gross premiums 83,780,630.84
Deduct re-insurance, rebate, and return premiums. . 1,058,772.44
Net cash received for premiums—all fire §2,721,858.40
Interest and dividends from all sources 91,678.53
Income from rents 14,760.32
Gross cash income $2,828,297.25
EXPENDITURES.
Oross amount paid for losses—all fire $2,495,226.18
Commissions and brokerage 592,345.77
Salaries and fees of officers and employes 200,973.32
State and local taxes 44,543.36
All other payments and expenditures 167,675.45
Gross cash expenditures $3,.500,764. 08
RISKS AND PREMIUMS.
Fire Risks. Pi-emiums.
In force December 31, 1891 $406,512,429.00 $3,424,682.81
Written or renewed during the year 321,356,467.00 3,909,707.49
Total $727,868,896.00 $7,334,390.30
Deduct risks expired or terminated 417,820,693.00 3,899,445,37
In force at the end of the year $310,048,203.00 §3,434,944.93
Deduct amount re-insured 18,347,971.00 176,774.62
Net amount in force December 31, 1892. $291,700,232.00 .§3,258,170.31
MISCELLANEOUS.
Premiums received in the United States $23,286,896.00
Losses paid in the United States 14,818,605.00
Fire losses incurred during the year 2,.5S7, 137.08
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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BUSINESS IX NEW HAMPSHIRE, 1892.
Fire risks written $417,082.00
Premiums received .5,999.37
Losses paid 602. 11
Losses incurred 602.11




Commenced business in the United States, 1848.
Resident Manager, Henry W. Eaton, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,574,500.00
Loans on mortgages of real estate (first liens) 2,817,537.50
Interest due and accrued thereon 37,349.72
Value of lands mortgaged $2,535,450.00
Value of buildings thereon 2,757,050.00
Market value of stocks and bonds 2,081,650.00
Loans on collateral securities 9,000.00
Cash in the company's office 4,964.39
Casli deposited in bank 780,149.59
Interest due and accrued 366.22
Gross premiums in course of collection 855,940.22
Rents due and accrued 15,000.00
All other assets 16,566.25
Premiums more than three months due, $35,602.91.
Gross assets $8,193,023.89
LIABILITIES.
Net amount of unpaid losses $573,798.50
Unearned premiums at fifty per cent, of gross premiums. . 3,856,.5.38.41
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Reclaimable on perpetual fire policies $337,499.05
Net premium reserve vinder life department 111,073.85




Cash received for gross premiums $6,908,560.46
Deduct re-insurance, rebate, and return premiums... 1,515,410.87
Net casb received for premiums—all fire $5,303,149.59
Received for interest on mortgages 95,727.73
Interest and dividends from all other sources 92,580. 11
Income from rents 68,321.76
Deposit premiums received for perpetual risks $8,324.24
Life department income 4,274.58
Gross cash income $5,049,779.19
EXPENDITURES.
Gross amount paid for losses $3,950,276.73
Deduct salvage and re-insurance 448,791.87
Net amount paid for losses—all fire $3,.501,484.86
Commissions and brokerage 978,977.58
Salaries and fees of officers and employes 265,954.06
State and local taxes 95,752.91
All otlier payments and expenditures 246,987.49
Deposit premiums returned on perpetual risks $14,701.31
Life department expenditures 7,715.67
Gross cash expenditures $5,089,156.90
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $743,335,864.00 $7,017,073.86
Written or renewed during tlie year 764,371,699.00 6,991,243.39
Total $1,507,707,563.00 $14,008,317.25
Deduct risks expired or terminated 598,510,047.00 5,6.55,075.12
In force at the end of the year $909,197,516.00 $8,353,242.13
Deduct amount re-insured 92,.532,.546.00 640,165.31
Net amount in force Dec. 31, 1892 $816,664,970.00 $7,713,076.82
Perpetual risks in force $10,144,964.00 $344,735.84
1892.] Insurance Companies. 159
MISCELLANEOUS.
Promiuins received in tlie United States $93,218,827.24
Losses paid in the LTnited States 50,241, 5.33..35
Fire losses incurred during the year 3,325,215.60
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1879.
ItemJent ilanager, Jeffrey Beavax, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $298,130.00
Market value of stocks and bonds 1,890,430.00
Cash in the company's office 30,.596.38
Cash deposited in bank 82,574.49
Gross premiums in course of collection 323,903.89
Rents due and accrued 1,712.09
Bills receivable, not matured, taken for premiums 3,611.80
Due for re-insurance on losses paid 8,628.99
Gross assets $2,6.39,587.64
160 Fire and Fire-Marine [Dec. 31,
LIABILITIES.
Net amount of unpaid losses $244,.56.3.05
Unearned pi-emiums at fifty per cent, of gross premiums.
.
1,56.3,160.46






Cash received for gross premiums $2,849,491.14
Deduct re-insurance, rebate, and return premiums.
.
709,222.50
Net cash received for premiums—all fire $2,140,268.64
Interest and dividends from all sources 74,744.27
Income from rents 8,489.85
Gross cash income .f2,223,.502.76
EXPENDITURES.
Gross amount paid for losses $1,655,979.33
Deduct salvage and re-insurance 290,478.10
Net amount paid for losses—all fire .$1,365, .501.23
Commissions and brokerage 396,426.60
Salaries and fees of officers and employes 142,432.75
State and local taxes 38,855.93
All other payments and expenditures 127,033.28
Gross cash expenditures $2,070,249.79
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $349,763,094.00 $3,267,844.76
Written or renewed during the year 277,-568,505.00 2,859,061.91
Total $627,331,-599.00 .$6,126,906.67
Deduct risks expired or terminated 258,-587,179.00 2,738,711.73
In force at the end of the year $368,744,420.00 $3,-388,194.94
Deduct amount re-insured 18,045,926.00 261,873.99
Net amount in force December 31, 1892 $350,698,494.00 $3,126,320.95
1892.] Insurance Companies. 161
miscellaneous.
Premiunis received in the United States $17,104,527.04
Losses paid in the United States 10,874,664.71
Fire h)sses incnrred during the year 1,374,584.22
Amounts deposited for the exclusive protection of i^olicy-
liolders in other states or countries, as follows, viz.
:
Value of
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MANCHESTER FIRE ASSURANCE COMPANY.
UNITED STATES BRANCH.
Manchester, England.
Commenced business in the United States, 1890.
Resident Manager, W. W. Dudley, Chicago, IlL
ASSETS.
Loans on mortgages of real estate (first liens) $50,000.00
Market value of stocks and bonds 1,385,630.63
Cash in the company's ojffice 380.66
Cash deposited in bank 34,146.93
Gross premiums in course of collection .304,697..32
Due for re-insurance on losses paid 7,993.25
Gross assets $1,782, 848. 71>
11
162 Fire and Fire-Marine [Dec. 81,
LIABILITIES.
'Net amount of unpaid losses $221,568.00
Unearned premiums at fifty i)er cent, of gross premiums. .
.
86.5,059.70
Commissions and brokerage 58,26L19
Gross liabilities $1,144,888.89
INCOME.
Cash received for gross premiums $1,923,265.62
Deduct re-insurance, rebate, and return premiums.. 446,678.68
Net cash received for premiums—all fire $1,476,-586.94
Interest and dividends from all sources 36,765.00
Gross cash income $1,513,351.94
EXPENDITURES.
Oross amount paid for losses $827,778.04
Deduct salvage and re-insurance 69,676.50
Net amount paid for los.ses—all fire $758, 101. .54
Commissions and brokerage 312,985.81
Salaries and fees of officers and employes 65,760.36
State and local taxes 28,805.05
All other payments and expenditures 111,940.71
Gross cash expenditures $1 ,277,-593.47
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1891 $72,512,985.62 .$931,885.09
Written or renewed during the year 154,799,402.77 2,002,658.15
Total $227,3 1 2,388.39 $2,934,543.24
Deduct risks expired or terminated 89,.540,275..58 1,118,036.86
In force at the end of the year $137,772,1)2.81 $1,816,506.38
Deduct amount re-insured 5,573,017.57 86,386.98
Net amount in force December 31 , 1892 $132, 199,095.24 $i ,730, 119.40
MISCELLANEOUS.
Premiums received in the United States $3,280,108.24
Losses paid in the United States 1,536,656. 17
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Ohio $113,-500.00 $70,289.44
Oregon -50,000.00 8,968.78
1802.] Insurance Companies. 163
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NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Great Britain.
Commenced business in the United States, 1866.
Resident Manager^ Samuel P. Blagden, New York City.
ASSETS.
Cash value of real estate, less encuml)rances thereon $465,360.84
Market value of stocks and bonds 2,412,961.00
Cash in the company's office 1,469.65
Cash deposited in bank 111,380.08
Interest due and accrued 48,055.00
Gross premiums in course of collection 410,024.88
Rents due and accrued 1,844..58
Bills receivable, not matured, taken for premiums 3,457.67
Due for re-insurance on losses paid 10,498.37
All other assets 955.00
Premiums more than three months due, !?45, 165.61.
Gross assets .<!3,466,007.07
LIABILITIES.
Net amount of unpaid losses $339,961.-54
Unearned premiums at fifty per cent, of gross premiums. . 1,817,106.03
Commissions and brokerage 69,474.02
Re-insurance 6,716.78
Special agents' balances 11,967.78
Gross liabilities $2,245,226. 15
164 Fire and Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums $2,944,202.39
Deduct re-insurance, rebate, and return premiums. . 575,131.36
Net cash received for premiums—all fire $2,369,071.03
Interest and dividends from all sources 129,271.61
Income from all other sources 3,044.90
Gross cash income $2,501,387.54
EXPENDITURES.
Gross amount paid for los.se s $1,782,014.71
Deduct salvage and re-insurance 133,923.74
Net amount paid for losses—all fire $1,648,090.97
Commissions and brokerage 360,005.01
Salaries and fees of officers and employes 236,570.03
State and local taxes 57,944.74
All other payments and expenditures 116,323.17
Gross cash expenditures $2,418,933.92
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $329,907,530.00 $3,562,029.11
Written or renewed during the year 288,804,065.00 2,973,728.38
Total $018,711,595.00 $6,535,757.49
Deduct risks expired or terminated 262,041,993.00 2,675,696.36
In force at the end of the year $356,069,602.00 $3,860,061.13
Deduct amount, re-insured 23,370,989.00 225,849.08
Net amount in force December 31, 1892 $333,298,613.00 $3,634,212.05
MISCELLANEOUS.
Premiums received in the United States $39,651,302.95
Losses paid in the United States 25,148,670.43
Fire los.ses incurred during the year 1,722,488.94
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz. :
,
Value of
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Commenced business in tlie United States, 1875.
Manatjer N. E. Department, Howaiid S. Wheelock, Boston, Mass.
ASSETS.
Cash value of real estate, less encumbrances thereon $114,-544.44
Market value of stocks and bonds 1,250,148.12
Cash in the company's office 3,151.65
Cash deposited in bank 61,760.14
Interest due and accrued 14,855.83
Gross premiums in course of collection 208,349.32





Net amount of unpaid losses f1.58,055.48
Unearned premiums at fifty per cent, of gross premiums.
.
925,175.48
Commissions and brokerage 31,955.11
Re-insurance 8,877.83
Gross liabilities $1,124,063.90
166 Fire and Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums $1,557,679.85
Deduct re-insurance, rebate, and return premiums.
.
337,707.00
Net cash received for premiums—all fire $1,219,972.85
Interest and dividends from all sources 42,960.36
Gross cash income $1,262,98.3.21
EXPENDITURES.
Gross amount paid for losses $985,728.36
Deduct salvage and re-insurance 101,909.15
Net amount paid for losses—all fire $883,819.21
Commissions and brokerage 196,286.16
Salaries and fees of officers and employes 80,947.89
State and local taxes 34,063.08
All other ijayments and exijenditures 113,721.43
Gross cash expenditures $1,308,837.77
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1891 $1.58,859,200.00 $1,750,819.38
Written or renewed during the year 142,933,785.00 1,585,274.23
Total $.301,792,985.00 $3,336,093.61
Deduct risks expired or terminated 131,460,814.00 1,393,520.19
In force at the end of the year $170,332,171.00 $1,942,573.42
Deduct amount re-insured 8,609,808.00 92,222.46
Net amount in force December 31, 1892 $161,722,363.00 $1,850,3.50.96
MISCELLANEOUS.
Premiums received in the United States $12,474,349.72
Losses paid in the United States 7,775,491.61
Fire losses incurred during the year 863,573.81
Amount deposited for the exclusive protection of jjolicy-
holders in other states or countries, as follows, viz.
:
Value of
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Fire risks written $578,215.00
Preiniunis iH'reiveil 8,788.50
Losses paid 9,970.99
Losses iiu iirred 7,411. .30
NORWICH UNION FIRE INSURANCE SOCIETY.
UNITED STATES BRANCH.
Norwich, England.
Commenced business in the United States, 1879.
Besklent Manager, J. Montgomery Hare, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $40,000.00
Interest due and accrued thereon 150.00
Value of mortgaged premises !?80,000.00
Insurance held as collateral 40,000.00
Market value of stocks and bonds 1,517,330.00
Cash in the company's office 1,120.79
Cash deposited in bank 211,844.33
Gross premiums in course of collection 87,408.02
Re-insurance 24.37
Premiums more than three months due, Sll,460.84.
Gross assets $1,857,877.51
LIABILITIES.
Net amount of unpaid losses $163,897.39
Unearned premiums at tifty per cent, of gross premiums. . 1,077,400.46
Due and accrued for salaries, rent, and incidental expenses 1,577.79
Commissions and Inokeragc 10,975.68
Gross liabilities $1,259,851..S2
168 Fire and Fike-Marine [Dec. 31,
IlS^COME.
Cash received for gross premiums $1,945,320.67
Deduct re-insurance, rebate, and return premiums.
.
377,650.01
Net cash received for premiums—all fire $1,567,670.66
Received for interest on mortgages 900.00
Interest and dividends from all other sources 63,243.92
Gross cash income $1,631,814.58
EXPENDITURES.
Gross amount paid for losses $1,078,698.36
Deduct salvage and re-insurance 66,084.71
Net amount paid for losses—all fire $1,012,613.65
Commissions and brokerage 262,806.71
Salaries and fees of officers and employes 117,087.43
State and local taxes 18,275.60
All other payments and expenditures 110,877.52
Gross cash expenditures $1,521,660.91
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $185,922,900.00 $1,903,416.30
Written or renewed during the year 186,014,300.00 1,935,378.-54
Total $371,937,200.00 $3,838,794.84
Deduct risks expired or terminated 1.58,396,406.00 1,-596,044.34
In force at the end of the year $213,540,794.00 -$2,242,7-50.50
Deduct amount re-insured 8,367,017.00 87,949.-57
Net amount in force December 31, 1892 $205,173,777.00 $2,1-54,800.93
MISCELLANEOUS.
Premiums received in the United States $11,741,-502.73
Losses paid in the United States 6,705,922.03
Eire losses incurred during the year 997,281.23
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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BUSINESS IN NEW HAMPSHIRE, 1892.
Fire risks written $317,374.00






Resident Manager, William Wood, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $.50,000.00
Interest due and accrued thereon 200.00
Value of lands mortgaged $115,000.00
Value of buildings thereon 35,000.00
Insurance held as collateral 5,000.00
Market value of stocks and bonds 727,238.00
Casli in the company's office 2,034.49
Cash deposited in bank 122,051.70
Gross premiums in course of collection 365,274.29
Gross assets $1,266,798.48
LIABILITIES.
Net amount of unpaid losses $55,.502.14
Unearned premiums at fifty per cent, of gross premiums. . 523,043.17
Commissions and brokerage 81,506.04
Gross liabilities $660,051.35
170 Fire and Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums $868,413.48
Deduct re-insurance, rebate, and return premiums 81,327.16
Net cash received for premiums—all fire $787,086.-32
Received for interest on mortgages 3,000.00
Interest and dividends from all sources 10,.506.21
Gross cash income $800,.592..53
EXPENDITURES.
Gross amount paid for losses $284,759.33
Deduct salvage and re-insurance 2,284.69
Net amount paid for losses—all fire $282,474.64
Commissions and brokerage 105,964.13
Salaries and fees of officers and employes 50,.536.83
State and local taxes 1,-545.27
All other payments and expenditures 43,517.23
Gross cash expenditures •§484,038.10'
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force December 31, 1891 •'1^5,951, 530.00 §128,773.56
Written or renewed during the year 116,377,-502.00 1,150,384.98.
Total .$122,329,032.00 .$1,288,1-58.-54
Deduct risks expired or terminated 12,175,800.00 242,072.19
Net amount in force December 31, 1892 $110,1.53,226.00 $1,046,086.35
MISCELLANEOUS.
Premiums received in the United States $1,107,821.00
Losses paid in the United States 442,645.00
Fire losses incurred during the year 306,701.00
Amount deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Oregon $-50,000.00 .$9,196.34




Commenced business in the United States, 1879.
liesident Manayer, Alexander D. Irving, Nbav York City.
ASSETS.
Market value of stocks and bonds $1,768,74.5.00
Cash deposited in bank 492,789.75
Gross premiums in course of collection 230,798.55
Gross assets $2,492,333.30
LIABILITIES.
Net amount of unpaid losses ... $271,404.00
Unearned premiums at fifty per cent, of gross premiums.
.
1,.509,442.35




Ca.sh received for gross premiums $3,206,382.76
Deduct re-insurance, rebate, and return premiums 1,239,330.27
Net cash received for premiums—all fire $1,967,052.49
Interest and dividends from all sources 66,620.00
Gross casli income $2,033,672.49
EXPENDITURES.
Gross amount paid for losses $2,045,421.59
Deduct salvage and re-insurance 652,991.04
Net amount paid for losses—all fire $1,392,430.55
Commissions and brokerage 374,-329.08
172 Fire and Fire-Marine [Dec. 31,
Salaries and fees of officers and employes $90,405.67
State and local taxes 62,591.50
All other payments and expenditures 116,951.91
Gross cash expenditures §2,036,708.71
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December .31, 1891 $299,402,844.00 $2,884,636.89
Written or renewed during the year 366,120,225.00 3,210,866.99
Total $665,523,060.00 $6,095,-503.88
Deduct risks expired or terminated 276,877,.591.00 2,-584,566.89
In force at the end of the year $388,645,478.00 $3,510,936.99
Deduct amount re-insured 59,455,764.00 492,052.28
ISTet amount in force December 31, 1892 $329,189,714.00 $3,018,884.71
MISCELLANEOUS.
Premiums received in the L'nited States $17,486,386.28
Losses paid in the United States 10,946,995.40
Fire losses incurred during the year 1,251,268..55
Amounts deposited for tlie exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Va I lie of
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Commenced business in the United States, 1851.
liesident Manayers, Scull & Field, Boston, Mass.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,818,200.10
Market value of stocks and bonds 4,170,967.50
Cash in the company's office 3,396.25
Cash deposited in bank 494,606.41
Interest due and accrued 9,388.89
Gross premiums in course of collection 665,592.59
Rents due and accrued 14,770.48
Bills receivable, not matured, taken for premiums 3,935.90
Premiums more than three months due, $21,422.96.
Gross assets $7,180,858.12
LIABILITIES. *
Net amount of unpaid losses $623,314.04
Unearned premiums at fifty per cent, of gross premiums.
.
3,667,591.30
Reclaimable on perpetual policies 152,061.88
Net premium reserve under life department 115,500.00
Due and accrued for salaries, rent, and incidental expenses 7,022.81




United States liabilities of Queen Ins. Co. of England a.s-
sumed by this company 22,767.95
Gross liabilities $4,930,199.72
174 Fire and Fire-Marine [Dec. 31,
IXCOME.
Cash received for gross premiums 86,316,163.39
Deduct re-insurance, rebate, and return premiums 1,584,307.9-1
Xet cash received for premiums—all fire §4,731,855.45
Intei'est and dividends from all sources 161,300.60
Income from all other sources 79,530.17
Gross cash income ... $4,972,695.22
EXPEKDITURES.
Gross amount paid for losses $3,595,527.24
Deduct salvage and re-Insurance 610,766.23
Net amount paid for losses—all fire $2,984,761.01
Commissions and brokerage 858,764.20
Salaries and fees of officers and employes 309,842.41
State and local taxes 91,334.02
All other payments and expenditures 250,752.84
Gross cash expenditures $4,495,4.54.48
RISKS AXD PREMIUMS.
Fire Risks. PremiuTns.
In force December 31, 1891 $688,954,002.81 $6,316,862.61
Written or renewed during the year 733,241,130.05 6,292,199.00
Total $1,422,195,132.86 $12,609,061.61
Deduct risks expired or terminated 570,745,573.94 4,640,880.64
In force at the end of the year $851,449,5.58.92 $7,968,180.97
Deduct amount re-insured 85,885,-549.60 632,998.36
Net amount in force December 31, 1892 $765,564,009.32 $7,335,182.61
MISCELLANEOUS.
Fire losses incurred duriug the year $3,043,-338.00
Amounts deposited for the exclusive protection of jjolicj'-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in the United States, 1880.
Besident Manayer, M. Bexxett, Jr., Hartford, Conn.
ASSETS.
Loans on mortgages of real estate (first liens) §1,114,100.00
Interest due and accrued thereon 18,100.72
Value of lands m rtgaged $1,317,057.00
Value of buildings thereon 1,409,768.00
Insurance held as collateral 1,132,42.5.00
Market value of stocks and bonds 718,964.12
Cash in the company's office 140.10
Casli deposited in bank 227,527.22
Interest due and accrued 6,162..50
Gross iiremiums in course of collection 171,072.23
Due for re-insurance on losses paid 2,582.49
Gross assets $2,2.58,649.38
LIABILITIES.
Net amount of unpaid losses $1.39,097.77
Unearned premiums at fifty per cent, of gross premiums. .
.
576,562.83
Due and accrued for salaries, rent, and incidental expenses 23,913.32
Re-insurance 31,231.65
Gross liabilities $770,805.-57
176 FiKE AND Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums $1,725,165.05
Deduct re-insurance, rebate, and return premiums— 833,795.31
Net cash received for premiums—all fire $891,369.74
Received for interest on mortgages 59,820.19
Interest and dividends from all other sources 23,501.36
Gross cash income $974,691.29
EXPENDITURES.
Gross amount paid for losses—all fire $491,372.00
Commissions and brokerage 144,847.58
Salaries and fees of officers and employes 39,672.91
State and local taxes 28,078.77
All other payments and expenditures 46,090.61
Gross cash expenditures $7.50,061.87
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $147,882,324.00 $1,4.54,668.11
Written or renewed during the year 180,831,937.00 1,773,728.03
Total .$328,714,261.00 $3,228,396.14
Deduct risks expired or terminated 143,014,560.00 1,393,274.84
In force at the end of the year $185,699,701.00 $1,835,121.30
Deduct amount re-insured 69,832,239.00 681,995.63
Net amount in force December 31, 1892 $115,867,462.00 $1,153,125.67
MISCELLANEOUS.
Premiums received in the United States $5,986,2-57.79
Losses paid in the United States 3,346,569.87
Fire losses incurred during the year 533,906.70
Amounts depttsited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of





Canada 1 10,000.00 97,709.55
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Commenced business in the United States, 188Z,
Resident Manager^ J. J. Guile, New York City,
ASSETS.
Cash value of real estate, less encumbrances thereon $180,000.00
Loans on mortgages of real estate (first liens) 514,000.00
Interest due and accrued thereon , 19,,835.00
Value of lands mortgaged $550,500.00
Value of buildings thereon 322,000.00
Insurance held as collateral 277,000.00
Market value of stocks and bonds 1,322,082.50
Cash in the company' s office 3,485.73
Cash deposited in bank 222,423.47
Interest due and accrued 22,616.96
Gross premiums in course of collection 385,056.25
Rents due and accrued 1,750.00
Gross assets $2,671,249.91
LIABILITIES.
Net amount of unpaid losses .' $313,101.02
Unearned premiums at fifty per cent, of gross jjremiums.
.
1,520,023.23
Due and accrued for salaries, rent, and incidental expenses 833.33




178 Fire and Fire-Makine [Dec. 31,
INCOME.
Cash, received for gross premiums $2,733,174.76
Deduct re-insurance, rebate, and return premiums.. 575,612.64
Net cash received for premiums—all fire .?;2, 157,562. 12
Received for interest on mortgages 21,944.14
Interest and dividends from all other sources 56,245.76
Income from rents 8,600.77
Oross cash income 12,244,352.79
EXPENDITURES.
Oross amount paid for losses $1,512,026.09
Deduct salvage and re-insurance 135,753.77
Net amount paid for losses—all fire $1,-376,272.32
Commissions and brokerage 379,730.91
Salaries and fees of officers and employes 90,119.93
State and local taxes 43,675.56
All other jiayments and expenditures 223,657.62
Gross cash expenditures $2,113,456.34
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force December 31, 1891 $258,066,860.00 $2,693,371.31
Written or renewed during the year 237,664,619.00 2,729,478.62
Total $495,731,479.00 $5,422,849.93
Deduct risks expired or terminated 200,524,662.00 2,217,586.20
In force at the end of the year $295,206,817.00 $3,205,263.73
Deduct amount re-insured 14,019,808.00 165,217.27
Net amount in force December 31, 1892. .$281,187,009.00 $3,040,046.46
MISCELLANEOUS.
Premiums received in the United States $13,775,492.12
Xiosses paid in the United States 8,645,262.32
Fire losses incurred during the year 1,498,107.00
Amounts depo.sited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
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Commenced business in tlie United States, 1874.
J. J. Kenney, Manager. C. C. Foster, Secretary.
ASSETS.
Market value of stocks and bonds $1,083,858.75
Cash in the company's office 17.58
Cash deposited in bank 231,312.47
Gross i^remiums in course of collection 256,032.83
Bills receivable, not matured, taken for premiums 45,973.77
Gross assets $1,617,195.40
LIABILITIES.
Net amount of unpaid losses $183,496.57
Unearned premiums at fifty per cent, of gross premiums. . 792,240.58





Cash received for gross premiums $1,581,870.13 $491,486.34
Deduct re-insurance, rebate, and return
premiums 310,.551.06 74,578.25
Net cash received for premiums $1,271,319.07 $416,908.09
$1,688,227.16
Interest and dividends from all sources 36,296.75
Gross cash income $1,724,523.91




Gross amount paid for losses $731,898.04 $348,772.18
Deduct salvage and re-insurance 25,879.58 50,219.22
Net amount paid for losses $706,018.46 $298,.552.96
$1,004,571.42
Commissions and brokerage 335,912.56
Salaries and fees of officers and employes 31,000.00
State and local taxes 30,965.95
All other payments and expenditures 137,196.71
Gross cash expenditures $1,5.39,646.64
EISKS AND PEEMIUMS.
Fire Risks. Premiums^
In force December 31, 1891 $88,.522,.334.00 $1,142,200.83
Written or renewed during the year 122,662,169.00 1,658,810.72
Total $211,184,.503.00 $2,801,011.55
Deduct risks expired or terminated 98,010,2.54.00 1,295,-550.63
lu force at the end of the year $113,174,249.00 $1,-505,460.92
Deduct amount re-insured 3,748,066.00 40,867.78
Net amount in force December 31, 1892 $109,426,183.00 $1,464,593.14
Marine and
Inland Bisks. Premiums.
In force December 31, 1891 $4,907,699.00 $74,953.60
Written or renewed during the year 75,573,432.00 500,903.63
Total $80,481,131.00 $575,857.23
Deduct risks expired or terminated 74,610,578.00 445,486.76
In force at the end of the year $5,870,5-53.00 $130,370.47
Deduct amount re-insured 1,023,-591.00 15,214.45
Net amount in force December 31, 1892 $4,846,962.00 $115,156.02
MISCELLANEOUS.
Premiums received in the United States $16,075,044.33
Losses paid in the United States 10,687,894.-30
Fire, marine, and inland losses incurred during the year. .. 1,083,369.26
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
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FIDELITY AND CASUALTY INSURANCE COMPANIES
OF OTHER STATES AND COUNTRIES.
Detailed Abstracts from the Annual Statements of the
Fidelity and Casualty Insurance Companies of Other
States and Countries Authorized to do Business
in New Hampshire, Showing Their Standing
AND Condition on the 31st Day
OF December, 1892.
184 Fidelity and Casualty [Dec. 31,
AMERICAN CASUALTY INSURANCE AND
SECURITY COMPANY.
Baltimore, Md.
Incorporated January 15, 1890. Commenced business June 1-1, 1890.
William E. Midgley, President. John J. Jackson, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $12,500.00
Interest due and accrued thereon 174.16
Value of lands mortgaged $9,400.00
Value of buildings thereon 15,600.00
Insurance held as collateral 15,600.00
Market value of stocks and bonds 1,158,025.00
Cash in the company''s office 2,001.91
Cash deposited in bank 262,639.88
Intei'est due and accrued 24,821 .49
Gross premiums in course of collection 328,625.61
Gross pi'emiums payable in instalments, not yet due 615,528.23
All other assets. 203,269.48
Premiums more than three months due, $5,119.78.
Gross assets $2,607,675.76
LIABILITIES.
Net amount of unpaid losses $189,790. 18
Unearned isremiums taken at fifty per cent, of gross pre-
miums. 1,178,687.40
Commissions and brokerage 91 ,597. 10
Gross liabilities, except capital and surplus $1,460,074.68
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 147,601.08
Surplus as regards policy-holders 1,147,601.08
Total liabilities, including capital and surplus $2,607,675.76
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INCOME.
Cash received for gross premiums $2,888,676.78
Deduct re-insurance, rebate, and return premiums.. 421,977.67
Net cash received for premitims $2,40(5,699.11
Interest and dividends from all sources 56,340.00
Income from all other sources 20,000.00
Gross cash income 82,543,0:39. 11
EXPENDITURES.
Gross amount paid for los.ses $1,162,142.88
Deduct salvage and re-insurance 58,178.00
Net amount paid for losses .$1,103,964.88
Dividends paid stockliolders 100,000.00
Commissions and brokerage 736,930.67
Salaries and fees of officers and employes 118,777.17
State and local taxes 55,178.94
All other payments and expenditures 308,012.75
Gross cash expenditures §2,422,864.41
RISKS AND PREMIUMS.
Risks. Premiums.
In force December 31, 1891 .$262,891,271.00 $1,6.50,763.-53
Written or renewed during- the year 418,772,515.00 3,255,.501.28
Total $681,663,786.00 $4,906,264.81
Deduct risks expired or terminated 276,116,211.00 2,548,890.01
Net amount in force December 31, 1892 $405,547,575.00 $2,357,374.80
MISCELLANEOUS,
Prenyums received from organization to date $4,022,864.41
Losses paid from organization to date 1,493,117.95
Losses incvirred during the year 1,206,168.17
Gash dividends declared since commencing business 200,000.00
Company's stock ow^ned by the directors, at par value 316,200.00
Dividends declared during the year 1892 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $56,000.00 $21 ,781.39
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Gross premiums in course of collection $18:3,012.96
Bills receivable, not matured, taken for premiums 200.00
Premiums more than three months due, $2,021.16.
Gross assets $527,472.96
Item xot Admitted.
Furniture, supplies, etc $3,.500.00
LIABILITIES.
Xet amount of unpaid losses $12,705.07
Unearned premiums taken at fifty per cent, of gross pre-
miums 274,223..53
Commissions and brokerage 24,474.66
All other liabilities 500.00
Gross liabilities, except capital and surplus $311,903.26
Paid-up capital $200,000.00
Surplus beyond all liabilities 15,509.70
Surplus as regards policy-holders 215,569.70
Total liabilities, including capital and surplus $527,472.96
INCOME.
Cash received for gross premiums $503,428.93
Deduct re-insurance, rebate, and return premiums 24,499.99
Net casli received for premiums $478,928.94
Received for interest on mortgages 6,382.28
Interest and dividends from all sources 4,729.42
Gross cash income $490,040.64
EXPENDITURES.
Gross amount paid for losses $204,183. 11
Dividends paid stockholders 5,914.16
Commissions and brokerage 104,671.09
Salaries and fees of officers and employes 41,725.93
State and local taxes 8,572.61
All other payments and expenditures 41,892.88
Gross cash expenditures $406,959.78
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EISKS AND PREMIUMS.
Bisks. Premiums.
In force December 31, 1891 $52,2.58,000.00 $236,824.62
Written or renewed during the year 1-30,195,000.00 651,924.47
Total $182,453,000.00 $888,749.09
Deduct risks expired or terminated 63,534,000.00 338,678.53
In force at the end of the year $118,919,000.00 $550,070.56
Deduct amount re-insured 448,000.00 1,623.50
Net amount in force December 31, 1892 $118,471,000.00 $548,447.06
MISCELLA?<rEOUS.
Premiums received from organization to date $729,394.45
Losses paid from organization to date 252,.502.99
Losses incurred during the year 204,183.11
Cash dividends declared since commencing business 4,-500.00
Company"'s stock owned by the directors, at par value 68,000.00
Dividends declared during the year 1892 5,914.16
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia... $13,000.00 $12,440.38
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AMERICAN SURETY COMPANY.
New Yokk City.
Incorporated April 14, 1884. Commenced business April 15, 1884.
WiLiJAM L. TuENiiOLM, President, S. S. Colville, Treasurer.
Cash Capital, $2,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,281,508.63
Loans on mortgages of real estate (first liens) 5,000.00
Value of lands mortgaged $1,800.00
Value of buildings thereon 6,000.00
Insurance held as collateral 5,000.00
Market value of stocks and bonds 1,651,311.33
Loans on collateral securities 18,557.80
Cash in the company's office 1,355.75
Cash deposited in bank 128,990.56
Interest due and accrued 13,076.78
Gross premiums in course of collection 35,123.97
Eents due and acci-ued 4,053.77
Due for re-insurance on losses paid .58,463.20
Bills receivable, not matured, taken for premiums 7,240.52
Premiums more than three months due, $12,693.16.
Gross assets $3,204,688.31
LIABILITIES.
Net amount of unpaid losses $179,390.76
Unearned premiums at fifty per cent, of gross premiums. . 279,167.74
Commissions and brokerage 1,355.12
Gross liabilities, except capital and surplus $459,913.62
Paid-up capital $2,000,000.00
Surplus beyond all liabilities 744,774.69
Surplus as regards policy-holders 2,744,774.69
Total liabilities, including capital and surplus $3,204,688.31
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INCOME.
Cash received for gross premiums $585,039.69
Deduct re-insurance, rebate, and return premiums 68,872.27
Net cash received for premiums $516,167.42
Received for interest ou mortgages 250.00
Interest and dividends from all other sources 42,468.54
Income from rents 12,736.29
Profits on securities sold 41,977.78
Received for increased capital, $1,500,000.00.
Gross cash income $613,600.03
EXPENDITURES.
Gross amount paid for losses $233,549.05
Deduct salvage and re-insurance 38,522.70
Net amount paid for losses $195,026.35
Dividends paid stockholders 100,000.00
Commissions and brokerage 30,469.82
Salaries and fees of officers and employes 126,488.15
State and local taxes 14,926.98
All other payments and expenditures 76,.358.80
Gross cash expenditures $543,270.10
RISKS AND PREMIUMS.
Bisks. Premiums.
In force December 31, 1891 $82,354,161.00 $473,561.12
Written or renewed during tlie year 103,718,010.00 585,632.69
Total $186,072,171.00 $1,0-59,193.81
Deduct risks expired or terminated 88,388,863.00 500,858.34
Net amount in force December 31, 1892 $97,683,308.00 $.5.58,335.47
MISCELLANEOUS.
Premiums received from organization to date $2,723,513.58
Losses paid from organization to date 823,776.83
Losses incurred during the year 314,829.05
Cash dividends declared since commencing business 400,000.00
Company's stock owned by the trustees, at par value 1,004,500.00
Dividends declared during the year 1892 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
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Surety risks written $274,800.00
Premiums received 1,431.99




Commenced business in the United States, 1881.
Eesident JManayers, Endicott & Macomber, Boston, Mass.
ASSETS.
Market value of stocks and bonds $884,768.75
Cash in the company's office 377.09
Cash deposited in hank 6,691.51
Interest due and accrued 12,514.18
Gross premiums in course of collection 186,964.73
Gross assets $1,091,316.26
LIABILITIES.
Net amount of unpaid losses $239,155.00
Unearned premiums at fifty per cent, of gross premiums. . 3.56,828.82
Commissions and brokerage 22,490.00
Gross liabilities $618,473.82
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mcoME.
Cash received for gross premiums $1,027,381.92
Deduct re-insurance, rebate, and return premiums. . 204,675.45
Net cash received for premiums $822,706.47
Interest and dividends from all sources 36,271.51
Income from all other sources 2,775.19
Gross cash income $861,7.53.17
EXPENDITURES.
Gross amount paid for losses $428,8-55.07
Commissions and brokerage 180,446.41
Salaries and fees of officers and emj)loyes 87,217.29
State and local taxes 16,755.05
All other payments and expenditures 78,151.00
Gross cash expenditures $791,424.82
EISKS AND PREMIUMS.
Risks. Premiums.
In force December 31, 1891 $1,828,113.98 $830,049.52
Written or renewed during the year 2,437,485.31 1,000,824.42
Total $4,265,-599.29 $1,830,873.94
Deduct risks expired or terminated 2,666,090.-55 1,117,216.29
Net amount in force December 31, 1892 . . $1,-599,-508.74 $713,657.65
MISCELLANEOUS.
Premiums received in the United States $3,628,456.47
Losses paid in the United States 1,601,877.07
Losses incui'red during the year 430,800.07
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FIDELITY AND CASUALTY COMPANY.
New York City.
Incorporated March 20, 1876. Commenced business May 1, 1876.
George F. Seward, President. Robert J. Hillas, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash value of real estate, less encumbrances tliei'eon $5,150.00
Loans on mortgages of i-eal estate (first liens) 7,266.66
Market value of stocks and bonds 1,192,000.25
Loans on collateral securities 121,839.00
Cash in the company's office 72,259.4.?
Cash deposited in bank 27,045.77
Interest due and accrued 3, 144,59
Gross premiums in course of collection 327,798.66
All other assets .56,.361.06
Gross assets $1,812,9.55.42
LIABILITIES.
Net amount of unpaid losses $200,548.21
Unearned premiums at fifty per cent, of gross premiums.
.
1,0-55,732.04
Due and accrued for salaries, rent, and incidental expenses 8,248.31
Commissions and brokerage 94,516.21
Re-insurance 3,403.71
Gross liabilities, except capital and surplus $1,368,448.48
Paid-up capital $250,000.00
Surplus beyond all liabilities 194,-506.94
Surplus as regards policy-holders 444,.506.94
Total liabilities, including capital and surplus $1,812,955.42
INCOME.
Fidelity. Accident. Plate Glass.
Cash received for gross premium.s $272,707.54 $887,685.08 8256,370.77
Deduct re-insurance, rebate, and
return premiums 31,322.44 35,656.23 9,587.36
Net cash received for premiums $241,385.10 $852,028.85 $246,783.41
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steam- Employers'
Boiler. Liability. Burglary.
Cash received for gross premiums $153,854.18 $656,987.81
Deduct re-insurance, rebate, and
return premiums 11,600.88 40,964.18
86,389.75
Net cash received for premiums
—all Are $142,253.30 $616,023.63 $6,389.75
Total cash pi-emiums received
Interest and dividends from all sources.







Fidelity. Accident. Plate Glass.
Gross amount paid for losses $98,796.68 $434,803.51 $101,891.50
Deduct salvage and re-insurance 39,564.62 6,389.79 9,302.62
Net amount paid for losses $59,232.06 $428,413.72 $92,588.88
Steam- Em,plcyers'
Boiler. Liability. Burglary.
Oross amount paid for losses $20,180.00 $192,537.39
Deduct salvage and re-insurance 175.00 39.30
Net amount paid for losses $20,005.00 $192,498.09
Dividends paid stockholders
Commissions and brokerage
Salaries and fees of officers and employes.
State and local taxes







Gross cash expenditures $1,979,932.28
RISKS AND PREMIUMS.
In force December 31, 1891











Net amount in force December 31, 1892 $36,6.54,539.40 $234,315.28
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Accident Risks. Premiiinis.
In force December 31, 1891 $172,811,233.67 $1,245,518.71
Written or renewed during the year 144,477,229.43 913,409.00
Total $317,288,403.10 $2,158,927.77
Deduct risks expired or cancelled 182,738,808. 10 1,-353,813.65
Net amount in force December 31, 1892 $134,549,655.00 $805,114.12
Plate Olass. Premiums.
In force December 31, 1891 $8,093,9-54.16 .$234,092.78
Written or renewed during the year 9,727,895.59 258,931.82
Total $17,821,849.75 $493,624.60
Deduct risks expired or cancelled 8,609,073.99 241,859.31
Net amount in force December 31, 1892 $9,212,775.76 $251,765.29
Steam-Boiler. Premiums.
In force December 31, 1891 $29,929,693.33 $151,353.98
Written or renewed during the year 36,865,0-54.69 160,050.86
Total $66,794,748.02 $311,404.84
Deduct risks expired or cancelled 24,847,000.83 100,986.99
Net amount in force December 31, 1892 $41,947,747.19 $210,417.85
Employers'
Liability. Premiums.
In force December 31, 1891
Written or renewed during the year $63,147,633.00 $667,749.75
Total $63,147,633.00 $667,749.75
Deduct risks expired or cancelled 1,655,999.85 67,012.48
Net amount in force December 31, 1892 $61,491,633.15 $600,737.27
Burglary. Premiums.
In force December 31, 1891
Written or renewed during the year $1,120,800.00 $9,114.25
In force December 31, 1892 $1,120,800.00 $9,114.25
Total net amount in force Dec. 31, 1892 $284,977,150.-50 $2,111,464.06
MISCELLANEOUS.
Premiums received from organization to date $10,27-3,123.63
Losses paid from organization to date 3,713,-555.81
Losses incurred during the year 860,633.81
196 Fidelity and Casualty
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.
Company's stock owned by the directors, at par value.
Dividends declared during the year 1892
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liabilities.
Net amount of unpaid losses $40,2(51.37
Unearned premiums at fifty per cent, of gross premiums.
.
90,864.72
Due and accrued for salaries, rent, and incidental expenses 3,617.69
Gross liabilities $1.34,743.78
INCOME.
Cash received for gross premiums $211,767.04
Deduct re-insurance, rebate, and return premiums 36,179.75
Net cash received for premiums $175,.587.29
Interest and dividends from all sources 18,1.58.79
Income from all other sources 20,321.0.5
Gross cash income $214,067. 13
EXPENDITURES.
Gross amount paid for losses $85,763.94
Deduct salvage and re-insurance 13,795.33
Net amount paid for losses $71,968.61
Dividends paid stockholders. 7,197.00
Commissions and brokerage 10,337.48
Salaries and fees of officers and employes 24,643.75
State and local taxes 4,199.39
All other payments and expenditures 45,767.86
Gross cash expenditures $164,114.09
EISKS AND PREMIUMS.
Risks. Premiums.
In force December 31, 1891 $40,046,969.00 $207,236.37
Written or renewed during the year 45,461,520.00 212,637.93
Total $8.5,-508,489.00 $419,874..S0
Deduct risks expired or terminated 43,038,542.00 206,835.86
In force at the end of the year .$42,469,947.00 $213,038.44
Deduct amount re-insured 6,0-55,650.00 31,309.00
Net amount in force December 31, 1892 $36,414,297.00 $181,729.44
MISCELLANEOUS.
Premiums received in the United States $1,814,899.83
Losses paid in the United States 6-59,398.80
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Losses incurred during the year $80,863.13
Company's stock owned by the directors in the United
States at par value 53,750.00
Amount deposited for the exclusive protection of policy-
holders in other stat«s or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Virginia $1.5,300.00 $2,13.5.79
BUSINESS IN NEW HAMPSHIRE, 1892.
Guarantee risks written $126,100.00
Premiums received 622.90
HARTFORD STEAM-BOILER INSPECTION AND
INSURANCE COMPANY.
Haktford, Conn.
Incorporated June, 1866. Commenced business October, 1866.
J. M. Allen, President. J. B. Pierce, Secretary.
Cash Capital, .*.500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $36,666.53
Loans on mortgages of real estate (first liens) 296,727.85
Interest due and accrued thereon 56,703.00
Value of lands mortgaged $1,050,981.00
Value of buildings thereon 213,250.00
Insurance held as collateral 68,110.00
Market value of stocks and bonds 1,028,132.00
Loans on collateral securities 5,000.00
Cash in the company's office 5,656.91
Cash deposited in bank 55,142.97
Interest due and accrued 18,937.54
Gross premiums in course of collection 122,261.72
Gross assets $1,625,228.-52
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liabilities.
Net amount of unpaid losses .'}>17,657.95
Unearned premiums at tifty per cent, of gross premiums. . 940,663.62
Due and accrued for salaries, rent, and incidental expenses 625.00
Commissions and brokerage 4,997.56
Gross liabilities, except capital and surplus $963,944.13
Paid-up capital $.500,000.00
Surplus beyond all liabilities 161,284.39
Surplus as regards policy-holders 661,284.39
Total liabilities, including capital and surplus .'^1,625,228.52
INCOME.
Cash received for gross premiums $783,246.04
Deduct re-insurance, rebate, and return premiums 67,018.60
Net cash received for premiums $716,227.44
Received for interest on mortgages 20,848.16
Interest and dividends from all other sources 44,940.58
Income from all other sources 3,053.57
Gross cash income $785,069.75
EXPENDITURES.
Gross amount paid for losses $106,722.89
Dividends paid stockholders 55,000.00
Commissions and brokerage 1()3,725.74
Salaries and fees of officers and employes 30,332.50
State and local taxes 14,682.41
Inspection expenses 235,264.49
All other payments and expenditures 102,685.74
Gross cash expenditures s708,413.77
RISKS AND PREMIUMS.
Bisks. Premiums.
In force December 31, 1891 $173,675,908.00 $1,739,372.02
Written or renewed during the year 83,122,795.00 770,612.45
Total $256,798,703.00 $2,509,984.47
Deduct risks expired or terminated 63,-383,651.00 628,657.23
Net amount in force December 31, 1892 $193,415,052.00 $1,881, 327.?4
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MISCELLANEOUS.
Premiums and inspection fees received from organization
to date $7,421,.S86.16
Losses paid from organization to date 633,826.20
Losses incurred during the year 109,672.42
Cash dividends declared since commencing bixsiness 594,750.00
Company's stock owned by the directors, at par value 130,000.00
Dividends declared during the year 1892 .55,000.00
Amount deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or country. Deposits. Liabilities.
Virginia $25,000.00 $12,461.50
BUSINESS IN NEW HAMPSHIRE, 1892.
Steam-boiler risks written $718,900.00
Premiums received 5,675.92
Received for inspections 2,432.54
Losses incurred and paid 27.48
LLOYD'S PLATE GLASS INSURANCE COMPANY.
New York City.
Incorporated August, 1882. Commenced business September 4, 1882.
W. T. Woods, President. C. E. W. CHAivrBERS, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $135,000.00
Market value of stocks and bonds 352,065.00
Cash in the company's office 4,630.90
Cash deposited in bank 19,940.23
Interest due and accrued 4,270.00
Gi-oss premiums in course of collection 60,440.41
Rents due and accrued 1,550.00
Gross assets $577,896.54
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liabilities.
Net amount of unpaid losses $3,657.24
Unearned premiums at fifty per cent, of gross premiums.
.
185,99.3.67
Due and accrued for salaries, rents, and incidental expenses 31,100.42
Commissions and brokerage 16,906..34
Gross liabilities, except capital and surplus $237,657.67
Paid-up capital $250,000.00
Surplus beyond all liabilities 90,238.87
Surplus as regards policy-holders .340,238.87
Total liabilities, including capital and surplus $.577,896..54
INCOME.
Cash received for gross premiums $396,788.68
Deduct re-insurance, rebate, and return premiums— 29,460.84
Net cash received for premiums $367,227.84
Interest and dividends from all sources 16,380.02
Income from all other sources 5,578.87
Gross cash income $389,286.73
EXPENDITURES.
Gross amount paid for losses $209,712.16
Deduct salvage and re-insurance 52,273.81
Net amount paid for losses $157,438.35
Dividends paid stockholders 35,000.00
Commissions and brokerage 97,483.01
Salaries and fees of officers and employes .55,110.17
State and local taxes 11,951.83
All other payments and expenditures 35,267.84
Gross cash expenditures $392,251.20
RISKS AND PREMIUMS.
Bisks. Premiums.
In force December 31, 1891 $12,821,274.00 $.386,490.51
Written or renewed during the year 13,291,982.00 390,968.98
Total $26,113,256.00 $777,4.59.49
Deduct risks expired or terminated 12,778,999.00 405,472.15
Net amount in force December 31, 1892 $13,334,257.00 $371,987.34
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MISCELLANEOUS.
Premiums received from organization to date $2,743,688.94
Losses paid from organization to date 1,217,880.54
Losses incurred during the year 209,861.05
Cash dividends declai-ed since commencing business 230,750.00
Company's stock owned by the directors, at par value 145,450.00
Dividends declared during the year 1892 35,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value of
State or Country. Deposits. Liabilities.
Canada $10,800.00 $13,103.33
BUSINESS IN NEW HAMPSHIRE, 1892.




STANDARD LIFE AND ACCIDENT INSURANCE
COMPANY.
Detroit, Mich.
Incorporated May 29, 1884. Commenced business August 1, 1884.
D. M. Ferry, President. Steavakt Marks, Secretary,
Cash Capital, $200,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $302,391.23
Interest due and accrued thereon 6,241.82
Market value of stocks and bonds 148,000.00
Loans on collateral securities 10,000.00
Cash in the company's office 1,1.56.19
Cash deposited in bank .50,.503.91
Interest due and accrued 612..50
Gross premiums in course of collection 153,739.98
Gross assets $672,645.63
1892.] Insurance Companies. 20S
Items Not Admitted.




Net amount of unpaid losses $37,892.02"
Unearned premiums at fifty per cent, of gross premiums . .
.
350,286.68^
Commissions and brokerage 39,972.39
Gross liabilities, except capital and surplus $428,101. 09>
Paid-up capital $200,000.00
Surplus beyond all liabilities 44,544.54
Surplus as regards policy-holders 244,544.54
Total liabilities, including capital and svu-plus $672,645.63-
INCOME.
Cash received for gross premiums $874,420.13
Deduct re-insurance, rebate, and return premiums... 108,509.20
Net cash received for pi-emiums. $765,910.93-
Received for interest on mortgages 16,382.30
Interest and dividends from all other sources 2,073.38
Gross cash income $784,366.61
EXPENDITURES.
Gross amount paid for losses $361,413.60^
Commissions and brokerage 200,104.72
Salaries and fees of ofificers and employes 96,027.03.
State and local taxes 17,825.42
All other payments and expenditures 52,179.69
Gross cash expenditures $727,550.46
RISKS AND PREMIUMS.
Jiisks. Premiums.
In force December 31, 1891 $82,614,8.50.00 $641,475.-52
Written or renevred during the year 107,449,446.00 914,442.12
Total $190,064,296.00 $1,555,917.64
Deduct risks expired or terminated 102,-588,600.00 8-55,444.27
Net amount in force December 31, 1892 $87,475,696.00 $700,473.37
•204 Fidelity and Casualty [Dec. 31,
MISCELLANEOUS.
Premiums received from organization to date $3,354,130.28
Losses paid from organization to date 1,571,258.00
Losses incurred during the year 376,784.06
Cash dividends declared since commencing business 6,000.00
Company's stock owned by tlie directors at par value. ... 138,000.00
BUSINESS IN NEW HAMPSHIRE, 1892.







Incorporated June 17, 1863. Commenced business April 1, 1864.
James G. Batterson, President. Rodney Dennis, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $12,417.57
Market value of stocks and bonds 2,078,167.66
Cash in the company's office 1,041.09
Cash deposited in bank 315,295.99
Gross assets $2,406,922.31
LIABILITIES.
Net amount of unpaid losses $266,368.80
Net premium reserve under life department. 9.54,748.32
Due and accrued for salaries, rent, and incidental expenses 10,000.00
Gross liabilities, except capital and suri)lus $1,231,117.12
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 175,805.19
Surplus as regards policy-holders 1,175,805.19
Total liabilities, including capital and svirplus $2,406,922.31
INCOME.
Cash received for gross premiums $2,260,487.84
Deduct re-insurance, rebate, and return premiums. .
.
726.42
Net cash received for premiums $2,259,761.42
Interest and dividends from all sources 111,1.5.3.00
Gross cash income $2,370,914.42
EXPENDITURES.
Gross amount paid for losses $9.53,115.81
Commissions and brokerage 583,237.20
Salaries and fees of officers and employes 174,578.26
State and local taxes 38,240.48
All other payments and expenditures 250,8.58.89
Gross cash expenditures $2,000,030.64
RISKS AND PREMIUMS.
Risks. Premiuins.
In force December 31, 1891 $239,049,038.00 $1,.540, 730.49
Written or renewed during the year 300,129,340.00 2,260,487.84
Total $.539, 178,-378.00 $3,801,218.33
Deduct risks expired or terminated 278,487,266.00 2,175,361.98
In force at the end of the year $260,691,112.00 $1,625,8.56.35
Deduct amount re-insured 205,000.00 726.42
Net amount in force Dec. 31, 1892 $260,486,112.00 $1,625,129.93
MISCELLANEOUS.
Premiums received from organization to date $35,451,190.52
Losses paid from organization to date 14,963,304.94
Losses incurred during the year 1,186,180.06
Cash dividends declared since commencing business 1,758,000.00
Company's stock owned by the directors, at par value 100,400.00
Amount loaned to officers and directors 17,000.00
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Detailed Statements of Assets and Liabilities, with
Abstracts of Annual Statements, Showing Their
Standing and Condition on the 31st Day
of December, 1892.
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^TNA LIFE INSURANCE COMPANV.
Hartford, Conn.
Incorporated 1820. Commenced business 1850.
Morgan G. Bulkeley, President. Joel L. English, Secretary.
Cash Capital, $1,500,000.00.
INCOME.
New premium.s, without deductions $702,657.46
Renewal premiums 3,878,775.49
Total $4,581,432.95
Deduct amount paid for re-insurance 666.07
Total premium income $4,-580,766.88.
Cash received for interest on
:
Mortgage loans 1,0S3,536.2S
Bonds owned and dividends on stock 629,905.71
Premium notes, loans or liens 72,004.45
Collateral loans 47,771.5ft
Discount on claims paid in advance 2,867.79
Interest on deposits 13,239.70
Profits on bonds or stocks sold 41,106.04
Total income $6,471,198.36
Net or ledger assets December 31, 1891 35,909,577.49
Total $42,380,775.85
DISBURSEMENTS.
Cash paid for losses and additions sB2,062,894.44
Premium notes, loans or liens used in payment of
same 59,690.51
Cash paid for matured endowments and additions 1,020,524.63
Premium notes, loans or liens used in payment of
same 13,493.35
Gross amount paid for losses and endowments. .. 83,156,608.93
Received for losses or claims on policies re-insured 843.00
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Net amount paid for losses and endowments $3,lo5,7G5.93
Casli paid for surrendered policies 137,249.81
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 19,984,40
Surrender values, including reconverted additions applied
in payment of premiums 202,926.70
Cash dividends paid policy-holders 617,895.00
Premium notes, loans or liens used in payment of dividends 60,459.03
{Total paid policy-holders $4,194,280.37.)
Cash paid stockholders for interest or dividends 125,000.00
Commissions to agents 585,738.86
Salaries and traveling expenses of agents 30,759.17
Medical examiners' fees 43,545.00
Salaries of officers and office employes 94,859.81
Taxes and fees. . . .' 119,740.17
Rent 11,-501.27
Furniture and fixtures for offices 1,608.40
Advertising 8,737.39
All other items 78,732.63
Total disbursements during the year $5,204,503.07
Balance December 31, 1892 .$37,086,272.78
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $.535,056.65
Loans on mortgages of real estate (first liens) 17,824,627.43
Loans on collateral securities 395,039.62
Loans on company's policies as collateral 3.54,168.62
Premium notes, loans or liens on policies in force 913,626.70
Cost value of stocks and bonds 12,966,403.22
Cash in company's office 31,029.19
Cash deposited in banks 3,998,979.49
Bills receivable 700.00
Agents' ledger balances 16,641.86
Special deposit with accident department 50,000.00
Total net or ledger assets, as per balance $37,086,272.78
OTHER ASSETS.
Interest dvie and accrued on
:
Mortgages $222,914.02
Stocks and bonds 93,986.14
Collateral loans 5,.335.0S
Premium notes, loans or liens 176,135.61
Market value of stocks and bonds'over cost 726,0.>5.69
14
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Premiums due and unreported on policies in force. . . $159,343.39
Deferred premiums on policies in force 256,597.18
Total $415,940.57
Deduct average loading (20 per cent.) 83,188.11
Net amount of uncollected and deferred premiums. . .
.
332,752.46




Total items not admitted 17,341.86
Total admitted assets $38,626,109.87
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 percent, interest $31,760,355.00
Deduct net value of re-insured risks 48,793.00
Net re-insurance reserve $31,711,562.00
Matured endowments due and unpaid $40,259.00
Death losses and matured endowments not due 207,527.00
Death losses and other policy claims resisted 8,750.00
Total policy claims 256,5.36.00
Unpaid dividends of surplus due policy-holders 339,812.23
Premiums paid in advance 3,.582.57
Bills payable 5,082.02
Contingent surrender values 9,005.00
Liabilities as to policy-holders $32,325,579.82
Paid-up capital $1,-500,000.00
Surplus over capital 4,800,530.05
Surplus as regards policy-holders 6,300,530.05
Gross liabilities $.38,626,109.87
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891. . . $1,026,355.61
Premium notes, loans or liens received during the
year 45,782.16
Total $1,072,137.77
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Deductions during' the year, as follows: Notes, loans or
liens used in:
Payment of losses and elaims $73,189.86
Purchase of surrendered policies and voided by lapse 19,984.40
Payments of dividends to policy-holders 60,459.03
Redeemed by maker in cash 4,877.78
Total reduction L')8,511.07
Balance of note assets December 31, 1892 $913,626.70
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies ;36,144 $50,291,140.94
Endowment policies 31,262 .50,34.5,890.00
All other policies 10,360 24,270,187.00
NEW POLICIES ISSUED DURINCi THE YEAR.
Whole life policies 1,278 2,284,.5.36.00
Endowment policies 8,030 14,687,876.00
All other policies : 3,453 8,167,425.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December 31, 1891 967 $1,205,018.00
Policies issvied during year 98 163,719.00
Total 1,065 $1,-368,737.00
Deduct policies ceased to be in force 74 117,643.00
In force in New Hampsliire, Dec. 31, 1892. . . 991 $1,251,094.00
Losses and claims unpaid December 31, 1891 .... 2 $1,200.00
Losses incurred during 1892 30 43,020.00
Total 32 .$44,220.00
Losses and claims paid during 1892 28 $37,406.74
Premiums collected or secured without deductions:




In force December 31, 1891 $7,217,800.00 $37,722.40
Written or renewed during the year 19,290,7.50.00 81,220.01
Total .$26,.508,550.00 $118,942.41
Deduct risks expired or terminated 10,919,300.00 48,443.17
In force at the end of the year $15,-589,2.50,00 $70,499.24
Deduct amount re-insured 322,500.00 1,422..50
Net amount in force December 31, 1892 $15,266,750.00 $69,076.74
BUSINESS IN NEW HAMPSHIRE, 1892.
Accident risks written $224,200.00
Premiums received 929.76
Losses paid 35,00
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CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Hautford, Conn.
Incorporated June, 1865. Commenced business October, 1865.
Thomas W. Eus-sell, President, Feedekick V. Hudson, Secretary.
Cash Capital, $1.50,000.00.
INCOME.
New premiums without deductions $56,494.66
Renewal premiums 264,006.97
Total $320,501.63
Deduct amount paid for re-insurance 3,211.91
Total premium income $317,289.72
Cash received for interest on
:
Mortgage loans 89,377.74
Bonds owned and dividends on stock 21,617.69
Premium notes, loans or liens 2,681.85
Other debts due the company 3,436.01
Rents for use of company's property 3,722.94
Total income $4.38,12.5.93
Net or ledger assets December 31, 1891 2,100,640.03
Total $2,538,765.98
DISBUESEMENTS.
Cash paid for losses $102,209.32
Cash paid for matured endowments 48,888.95
Gross amount paid for losses and endowments $151,098.27
Received for losses or claims on policies re-insured 5,000.00
Net amount paid for losses and endowments $146,098.27
Cash paid for surrendered policies 15,865.80
Premium notes, loans or liens used in purchase of surren-
dered ijolicies and voided by lapse 344.68
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Surrender values, including reconverted additions applied
in payment of premiums $5,620.87
Cash dividends paid policy-liolders $28,092.61
applied in payment of premiums 4,577.12
32,669.73
Premium notes, loans or liens used in i)ayment of divi-
dends 836.00
{Total paid policy-holders $201,435.43)
Cash paid stockholders for interest or dividends 12,000.00
Commissions to agents 14.637. 10
Salaries and travelling expenses of agents 43,606.25
Medical examiners' fees 4,702.00
Salaries of officers and office employes 17,041.22
Taxes and fees 5,.381.36
All other items 12,778.15
Total disbursements during the year $311,581.51
Balance December 31, 1892 $2,227,184.47
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $194,376.77
Loans on mortgages of real estate (first liens) 1,479,216.33
Loans on collateral securities 12,2-50.00
Loans on com})any's policies as collateral 32,.521.13
Premium notes, loans or liens on policies in force 52,029.54
Cost value of stocks and bonds 392,995.03
Cash in company's office 5, .532. 12
Cash deposited in banks 56,982.08
Bills receivable 847.03
Agents' ledger balances 434.44
Total net or ledger assets, as per balance §2,227,184.47
Deduct depreciation from cost of real estate 54,668.79
Total net or ledger assets, less depreciation $2,172,515.68
OTHER ASSETS,
Interest due and accrued on:
Mortgages $38,638.27
Stocks and bonds 4,.531.49
Collateral loans 1,491.63
Premium notes, loans or liens 8,897.19
Market value of stocks and bonds over cost 33,844.22
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Premiums due and unreported on policies in force $16,199.19
Deferred premiums on policies in force 54,262.81
Total $70,462.00
Deduct average loading (20 per cent.) 14,092.40
Net amount of uncollected and deferred premiums. . .56,:j69.60




Total items nut admitted 1,281.47
Total admitted assets $2,31.5,006.61
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 per cent, interest $1,799,271.00
Deduct net value of re-insured risks 24,751.00
Net re-insurance reserve $1,774,.>20,00
Matured endowments due and unpaid $13,741.17
Death losses not due 7,115.00
Total policy claims 20,856.17
Unpaid dividends of surplus due policy-holders 956.98
Premiums paid in advance 875.80
Liabilities as to policy-holders -$1,797,208.95
Paid-up capital $150,000.00
Surplus over capital .367,797.66
Surplus as regards policy-holders 517,797.66
Gross liabilities $2,315,006.61
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $55,187.81
Premium notes, loans or liens received during the
J'ear 3,276.94
Total $.58,464.75
Deductions during;- the year, as follows: Notes, loans or
liens use<l in:
Purchase of .surrendered policies and voided by
lapse $344.68
Payment of dividends to policy-holders 836.08
Redemed by maker in ca.sh 5,254.45
Total reduction 6,4.35.21
Balance of note assets December 31, 1892 $52,029.54
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBEK 31, 1891.
Number. Amount.
Whole life policies 3,847 $.5,328,746.32
Endowment policies 3,420 3,886,S45..32
All other policies 35 117,819.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 692 1,031,782.00
Endowment policies 847 1,026,403.00
All other policies 2 7,000.00
OLD POLICIES REVIVED.
Whole life policies 7 7,500.00
Endowment policies 12 12,000.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 12 17,9.53.00
EndoAvment policies 3 3,800.00
Total number and amount 8,877 $11,439,848.64
Deduct policies ceased to be in force 1,020 1,.306,491. 32
Total in force December 31, 1892 7,857 $10, 133,357.32
Number. Amount.
Whole life policies in force 4,062 $5,671,047.00
Endowment policies in force 3,761 4,344,491.32
All other policies in force 34 117,819.00
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BUSINESS IN NEW HAMPSHIRE.
Number. Amoti7it.
Policies in force December 31, 1891 193 $220,211.00
Policies issued during tlie year 73 83,4.53.00
Total 266 .$303,664.00
Deduct policies ceased to be in force 32 36,766.00
In force in New Hampshire, Dec. 31, 1892 .... 234 $266,898.00
Losses incurred and paid during 1892 3 $1,695.26
Premiums collected or secured without deductions $8,692.92
CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY.
Haktford, Conn.
Incorporated June 15, 1846. Commenced business December 15, 1846.
Jacob L. Greene, President. Edward M. Bunce, Secretary.
INCOME.
New premiums without deductions $590,707.09
Eenewal premiums 4,031,496.24
Total premium income $4,622,203.33
Cash received for interest on:
Mortgage loans 2,128,118.47
Bonds owned and dividends on stock 626,686.95
Premium notes, loans or liens 90,723.71
Other debts due the company 21,287.90
Discount on claims paid in advance 4,364.75
Kents for use of company's property 296,888.91
Balance of profit and loss account 94,642.71
Total income $7,884,916.73
Net or ledger assets December 31, 1891 .58,207,794.88
Total $66,092,711.61
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DISBUESEMEXTS.
Cash paid for losses and additions $3,695,491.01
Prem um notes, loans or liens used in payment of
same 49,493.74
Cash paid for matured endowments and additions.. 422,113.20
Premium notes, loans or liens used in payment of
same 1,084.80
Gross anioimt paid for losses and endowments $4,168,182.75
T'ash paid for surrendered policies 325,8:38.94
Premium notes, loans or liens used in purcliase of sur-
rendered policies and voided by lapse 15,990.01
Surrender values, including reconverted additions ap-
plied in payment of premiums 223,489.94
Cash dividends paid policy-holders $88,843.72
applied in payment of premiums 1,101,604.09
1,189,947.81
Premium notes, loans or liens used in payment of divi-
dends 33,6.50.33
(ratal paid policy-holders .$5,9.57,099.78)
Coinmissions to agents 3.54,262.34
Salaries and travelling exjjenses of agents 22,735.17
Medical examiners' fees 25,421.53
Salaries of officers and office employes 138,003.17
Taxes and fees 300,160.49
Rent 7,374.99
Advertising 44,814.-52
All other items 205,443.88
Total disbursements during the year $7,055,315.87
Balance December 31, 1892 $59,037,395.74
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumliered $6,791,381.01
Loans on mortgages of real estate (first liens) 36,444,759.02
Loans on collateral securities 38,282..50
Premium notes, loans or liens on policies in force 1,4.54,376.04
Cost value of stocks and bonds 12,967,637.43
Cash deposited in banks 1,340,007.99
Bills receivable 951.75
Total net or ledger assets, as per balance $59,037,395.74
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OTHER ASSKTS.
Interest due and acciuod on:
Mortgages $709,2:«.2O
Stocks and bonds 107,049.17
Collateral loans 996.07
Premium notes, loans or liens 129,658.47
Eents due and accrued 7,041.91
Market value of stocks and bonds over cost 603,136.07
Def c rred premiums on policies in force $208,049.08
Deduct average loading (20 per cent.) 41,609.82
Net amount of uncollected and deferred premiums.
.
166,439.26
Total assets, as per books of the company $60,761,549.89
ITEMS NOT ADMITTED.
Bills receivable 951.75
Total admitted assets .$60,760,598.14
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent, interest $52,604,849.00
Death losses due and unpaid $58,009.-50
Matured endowments due and unpaid 11,323.00
Deatn losses and matured endowments not due 113,082.00
Death losses and other policy claims resi.sted 23,000.00
Total policy claims 205,414.50
Unpaid dividends of surplus due policy-holders 402,532.67
Premiums paid in advance 32,387.84
Ee.served on account of lapsed policies 278,514.00
All other liabilities 108,724.00
Liabilities as to policy-holders .$53,632,422.01
Surplus as regards policy-holders 7,128,176.13
Gross liabilities $60,760,-598.14
PKEMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891. $1,.569,873.30
Premium notes, loans or liens received during the
year 1,399.00
Total $1,-571,272.30
Deductions during the year, as follows: Notes, loans, or
liens used in:
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Payment of losses and claims $50,578.54
Purchase of surrendered policies and voided by lapse. 17,010.01
Payment of dividends to policy-holders 33,650.33
Eedeemed by maker in ca.sh 15,6.57.38
Total reduction $116,896.26
Balance of note assets December 31, 1892 $1,454,376.04
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 59,633 $144,088,318.00
Endowment policies 5,161 10,954,737.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 3,626 10,239,150.00
Endowment policies 737 1,893,424.00
OLD POLICIES REVIVED.
Whole life policies 42 109,9.50.00
Endowment policies 11 32,500.00
OLD POLICIES TRANSFERRED.
Whole life policies 2 16,800.00
Total number and amount 69,212 $167,334,879.00
Deduct policies ceased to be in force 3,655 9,597,577.00
Total in force December 31, 1S92 65,.557 $157,737,302.00
Number. Amount.
Whole life policies in force 60,152 S146,087,678.00
Endowment policies in force 5,405 11,649,624.00
Total number and amount 65,557 $157,737,302.00
TERMINATED AS FOLLOWS.





change and decrease .... 779,747.00
Not taken 262 684,000.00
Total 3,6.55 $9,597,577.00
1892.] Life Insurance Companies. 221
BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Policies in force December 31, 1891 681 §1 ,50:3,050.50
Policies issued during the year 47 ll.'>,500.00
Total 728 $1,616,.5.50..56
Dedui't policies ceased to be in force 38 69,900.00
In force in New Hampshire Dec. 31, 1892. . . 690 •$ 1,-546, 650.56
Losses and claims incurred and paid during 1892 .... $17,400.00
Premiums collected or secured without deductions $30,164.56
f
EQUITABLE LIFE ASSURANCE SOCIETY.
New Yokk City.
Incorporated July 26, 1859. Commenced business July 28, 1859.
Henky B. Hyde, President. William Alexander, Secretary.
Cash Capital, $100,000.00.
INCOME.
New premiums without deductions $7,185,332.04
Renewal premiums 26,186,670.82
Annuities 674,565.53
Total premium income $34,046,-568.39
Cash received for interest on:
Mortgage loans 1,018,-362.38
Bonds owned and dividends on stock 3,727,210.53
Rents for use of company's property 1,494,096.19
Total income $40,286,237.49
Net or ledger assets December 31, 1891 130,447,0-59.20
Total $170,733,296.69
DISBURSEMENTS.
Cash paid for losses and additions $10,461,982.75
Cash paid for matured endowments and additions.. 718,829.29
Gross amount paid for losses and endowments $11,180,812.04
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Cash paid to annuitants $333,398.34
Cash paid for surrendered policies 3,333,102.77
Cash dividends paid policy-holders 1,687,134.83
(Total paid policy-holders $16,534,447.98)
Cash paid stockholders for interest or dividends 7,000.00
Commissions to agents 3,146,075. .35
Salaries and travelling expenses of agents 279,302.56
Medical examiners' fees 415,-571. .52
Salaries of officers and office employes 543,485.15




All other items 1,761,347.37
Total dishursements during the year $24,161,947.34
Balance December 31, 1892 $146,-571,349.35
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $.38,035,149.19
Loans on mortgages of real estate (first liens) 21,983,944.02
Loans on collateral securities 5,913,-500.00
Cost value of stocks and bonds 66,469,339.01
Cash deposited in banks and trust companies 12,262,019.29
Agents' ledger balances 1,312,080.04
Commuted commissions, etc 595,317.20
Total net or ledger assets, as per balance $146,-571,349.35
OTHER ASSETS.
Rents due and accrued 2;>4,909.88
Market value of stocks and bonds over cost 3,448,896.28
Deferred premiums on policies in force $2,804,896.50
Deduct average loading (20 per cent.) 560,979.30
Net amount of uncollected and deferred premiums.
.
2,243,917.20




Total items not admitted 1,907,397.24
Total admitted assets $150,-591,675.47
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liabilities.
Net present value of all outstanding jjolicies, computed
according to tlie Actuaries' Table of Mortality, with 4
per cent, interest $118,213,835.00
Death losses and matured endowments not due 1,2]0,796..52
LTnpaid dividends of surplus due policy-holders 89,594.00
Liability under lapsed policies 340,869.00
Liabilities as to policy-holders $119,867,094..52
Paid-up capital $100,000.00
Surplus over capital 30,624,-580.95



















Eeversionary additions. . .
Vumber.
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TERMINATED AS FOLLOWS.
Number. Amount.





Not taken 851 39,252,168.00
Total 41,365 $1.54,422,628.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1891 358 $991,^57.00
Policies issued during year 175 332,389.00
Total 533 $1,324,246.00
Deduct policies ceased to be in force 51 96,143.00
In force in New Hampshire, Dec. 31, 1892 482 $1,228,103.00
Losses and claims incurred and paid during
1892 3 $7,500.00
Premiums collected or secured without deductions. . .
.
$31,880.65
MANHATTAN LIFE INSURANCE COMPANY.
New York City.
Incorporated 1850. Commenced business August 1, 1850.
Henry B. Halsey, President. "Williasi C. Frazee, Secretary.
Cash Capital, $100,000.00.
INCOME.




Deduct amount paid for re-i surance 7,898.15
Total iJiemium income $2,101,276.35
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Cash received for interest on:
Mortgage loans 202,976.33
Bonds owned and dividends on stock 107,205.00
Premium notes, loans or liens 45,189.51
Other debts due the company 134,998.50
Discount on claims j^aid in advance 3,431.00
Rents for use of company's property 65,640.98
Profits on bonds or stocks sold 11,045.71
Total income $2,731,763.38
Net or ledger assets December 31, 1891 12,201, 132.i59
Total $14,932,895.97
DISBURSEMENTS.
Cash paid for losses and additions $1,147,112.61
Premium notes, loans or liens used in payment of
same 51,404.97
Cash paid for matured endowments and additions 58,253.04
Premium notes, loans or liens used in payment of
same 287.96
Gross amount paid for losses and endowments $1,257,058.58
Cash paid for annuitants 3,559.44
Cash paid for surrendered policies 258,163.40
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 32,073..52
Cash dividends paid policy-holders 114,221.15
Premium notes, loans or liens used in payment of divi-
dends 3,864.90
{Total paid policy-holders $1,668,940.99)
Cash paid stockholders for interest or dividends 16,000.00
Commissions to agents 311,776.01
Salaries and travelling expenses of agents 57,257..39
Medical examiners' fee 32,625.52
Salaries of officers and office employes 82,480.80
Taxes and fees 22,799.79
Rent 32,457.21
Advertising 22,235.14
All other items 95,892.99
Total disbursements during the year $2,342,465.84
Balance December 31, 1892. . . rv $12,590,430.13
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,-520,450.80
Loans on mortgages of real estate (first liens) 3,801,723.58
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Loans on collateral securities $3,292,412.50
Premium notes, loans or liens on policies in force 708,984.92
Cost value of stocks and bonds 3,059,989.27
Cash in company's office 17,931.62
Cash deposited in banks 188,937.44
Total net or ledger assets, as per balance $12,590,430.13
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $70,408.11
Stocks and bonds 3,210.06
Collateral loans 18,199.49
Premium notes, loans or liens 13,720.63
Eents due and accrued 3,973.48
Market value of real estate over cost 149,853.83
Market value of stocks and bonds over cost 96,262.73
Premiums due and unreported on policies in force $252,147.93
Deferred premiums on policies in force 165,386.25
Total $417,534.18
Deduct average loading (20 per cent.) 83,506.83
Net amount of uncollected and deferred premiums 334,027.35
Due from agents, .since collected in full 6,821.82
Commuted commissions 28,320.86
Cash advanced to agents 105,682.62
Total assets, as per books of the company $13,420,911.11
ITEMS KOT ADMITTED,
Commuted commissions $28,320.86
Cash advanced to agents 105,682.62
Total items not admitted $134,003.48
Total admitted assets $13,286,907.63
LIABILITIES.
Net present value of all outstanding
policies, com-
puted according to the Actuaries' Table of
Mortal-
ity, with 4 per cent, intere-st
$12,024,657.00




Death losses and matured endowments not
due 173,278.30




Liabilities as to policy-holders
$12,155,194.00
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Paid up capital $100,000.00
Surplus over capital 1,0:51,713.57
Surplus as regards policy-holders $1,1.31,713..57
Gross liabilities $13,286,907.03
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $765,525.75
Premium notes, loans or liens received during the
year 44,517.37
Total $810,043.12
Deductions during the year as follows: Notes, loans
or liens used in
:
Payment of losses and claims i*51,69'2.93
Purchase of surrendered policies and voided by lapse 32,073.52
Payment of dividends to policy-holders 3,864.90
Kedeemed by maker in cash 13,426.85
Total reduction 101,058.20
Balance of note assets Dec. 31, 1892 $708,984.92
EXHIBIT OF POLICIES.
POLICIES AND ADDITIOXS IX FOECE DECEMBER 31, 1891.
Number. Aitiount.
AVHiole life policies 17,839 $47,334,382.00
Endowment policies 2,734 7,688,081.00
All other policies 1,145 4,055,165.69
NEAV POLICIES ISSUED DUKIXG THE YEAE.
Whole life policies 4,557 12,885,604.00
Endowment policies 436 995,739.00
All other policies 68 303,216.63
Total number and amount 26,779 $73,262,188.32
Deduct policies ceased to be in force 4,184 11,990,6-58.15
Total in force Dec. 31, 1892 22,595 $61,271,.5.30.17
Number. Amount.
Whole life policies in force 18,857 $50,229,305.00
Endowment policies in force 2,693 7,381,770.00
All other policies in force 1 ,045 3,660,445.17
Total number and amount. . . 22,595 $61,271,530.17
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TEBMINATED AS FOLLOWS.
Number. Amount.




cliange and decrease 129 748,000.00
Not taken 1,321 3,999,056.88
Total 4,184 $11,990,658.15
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1891 96 $150,294.00
Policies issued during the year 8 15,000.00
Total 104 $165,294.00
Deduct policies ceased to be in force 25 27,390.00
In force in New Hampshire Dec. 31, 1892 ... 79 $137,904.00
Losses and claims incurred and paid during 1892 2 $3,000.00
Premiums collected or secured without deductions $3,608.37
MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated May l, 1851. Conunenced business August 1, 1851.
M. V. B. Edgerly, President. John A. Hall, Secretary.
INCOME.
New premiums without deductions $570,707.33
Renewal premiums 2,189,538.19
Total $2,760,245.52
Deduct amount paid for re-insurance 36,672.73
Total premium income $2,723,572.79
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Cash received for interest on:
Mortgage and collateral loans $318,774.08
Bonds owned and dividends on stock 246,681.03
Preniiiun notes, loans or liens 33,649.57
Other debts due the company 1,337.04
Discount on claims paid in advance 317.93
Rents for use of company's property 22,654.60
Profit and loss 51,456.43
Income from other sources 8,.359.96
Total income $3,406,803.43
Net or ledger assets December 31, 1891 11,324,133.26
Total $14,730,936.69
DISBURSEMENTS.
Cash paid for losses and additions $803,164.28
Premium notes, loans or liens used in payment of
same 20,762.72
Cash paid for matured endowments and additions 105,488.39
Premium notes, loans or liens used in payment of
same 2,028.61
Gross amount paid for losses and endowments $931,444.00
Cash paid for surrendered policies 188,032.78
Premium notes, loans or liens used in purchase of sui'-
rendered policies and voided by lapse 35,237.36
Surrender values applied in payment of premiums 4,976.57
Cash dividends paid policy-holders $17,965.29
applied in payment of premiums 251,997.22
273,053.84
Premium notes, loans or liens used in payment of divi-
dends 62,303.89
{Total paid policy-holders $1,495,048.44)
Commissions to agents 403,822.69
Salaries and travelling expenses of agents 98,152.10
Medical examiners' fees 39,105.50
Salaries of officers and oflice employes 86,648.84
Taxes and fees 42,.541.02
Rent 22,124..S8
Furniture and fixtures for ofiices 7,252.71
Advertising and printing 25,069.25
All other items 75,852.50
Total disbursements during the year $2,295,617.43
Balance December 31, 1892 $12,435,319.26
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $556,326.57
Loans on mortgages of real estate (first liens) 4,332,182.47
Loans on collateral securities 1,043,900.50
Loans on company's policies as collateral 459,483.00
Premium notes, loans or liens on policies in force 576,729.84
Cost value of stocks and bonds 4,866,701.81
Cash in company's office 61,696.75
Cash deposited in banks .538,298.32
Total net or ledger assets, as per balance $12,435,319.26
OTHEK ASSETS.
Interest due and accrued on
:
Mortgages $92,802.48
Stocks and bonds 110,065.77
Collateral loans 26,739.44
Premium notes, loans or liens 18,818.26
Certificates of deposit 3,920.44
Rents due and accrued 2,424.50
Market value of real estate over cost 51,679.10
Market value of stocks and bonds over cost 272,572..S6
Premiums due and unreported on policies in force $182,116.88
Deferred premiums on policies in force 342.041.37
Total $524,158.25
Deduct average loading (20 per cent.) 104,831.65
Net amount of uncollected and deferred premiums.
.
419,.326.60
Total assets, as per books of the company $13,433,668.21
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 per cent, interest $12,336,263.00
Deduct net value of re-insured risks 159,051.00
Net re-insurance reserve $12,177,212.00
Death losses and matured endowments not due $59,103.66
Death losses and other policy claims resisted 9,128.00
Total policy claims 68,231.66
Unpaid dividends of surplus due policy-holders 85,2.35.18
Premiums paid in advance 1,045.54
Liabilities as to policy-holders $12,.331, 724.38
Surplus as regards policy-holders 1,101,943.83
Gross liabilities $13,43:3,668.21
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PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $576,905.54
Premium notes, loans or liens received during the
year 136,417.21
Total $713,322.75
Deductions during the year, as follows: Notes, loans or
liens used in:
Payment of losses and claims $22,791.33
Purchase of surrendered policies and voided by
lapse 35,237.36
Payment of dividends to policy-holders 62,303.89
Redeemed by maker in cash 9,014.51
Total reduction 129,347.09
Balance of note assets December 31, 1892 $.583,975.66
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 19,941 $.57,533,.384.00
Endowment policies 4,514 10,466,268.00
All other policies .555 1,413,148.00
Reversionary additions 114,865.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 6,920 18,792,450.00
Endowment policies 376 848,000.00
All other policies 103 471,000.00
OLD POLICIES REVIVED.
Whole life policies 38 179,192.00
Endowment policies 1 1,000.00
OLD POLICIES INCREASED.
Whole life policies 111,910.00
Endowment policies .... 6,082.00
All other policies 5,000.00
Total number and amount 32,448 $89,989,853.00
Deduct policies ceased to be in force 3,681 11,522,356.00
Total in force December 31, 1892 28,767 $78,467,497.00
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Number.
Whole life policies in force 23,711
Endowment policies in force 4,508
All other policies in force 548






Total number and amount. . 28,767 $78,467,497.00
TERMINATED AS FOLLOWS.
Number. Am.ount.





change and decrease 1,040,912.00
Not taken 1,137 3,109,100.00
Total 3,681 811,.522,356.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1891 2,-358 $4,047,834.00
Policies issued duiing year 1.38 277,-500.00
Total 2,496 $4,325,334.00
Deduct policies ceased to be in force 136 299,848.00
In force in New Hampshire, Dec. 31, 1892. . . 2,360 $4,025,486.00
Losses incurred during 1892 52 $76,686.00
Losses and claims paid during 1892 50 $74,686.00
Premiums collected or secured without deductions:
Cash, $102,244.37; notes or credits, $-5,235.40 $107,479.77
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METROPOLITAN LIFE INSURANCE COMPANY.
New York City.
Incorporated June, 1866. Commenced business January, 1867.
John K. Hegeman, President. George H. Gaston, Secretary.
Cash Capital, $2,000,000.00.
INCOME.
Total premium income $12,.514,078.07
Cash received for interest on
:
Mortgage loans 450,881.37
Bonds owned and dividends on stocks 163,666.46
Premium notes, loans or liens 3,266..50
Other debts due the company 71,076.14
Discount on claims paid in advance 2,159.04
Rents for use of company's property 33,774.99
Profits on bonds or stocks—sold 68,908.88
Total income $13,307,811.45
Net or ledger assets December 31, 1891 13,460,212.30
Total $26,768,023.75
DISBURSEMENTS.
Cash paid for losses and additions $4,897,236.53
Premium notes, loans or liens used in payment of
,
same 1,145.33
Cash paid for matured endowments and additions.
.
2,394.00
Premium notes, loans or liens used in payment of
same 206.00
Gross amount paid for losses and endowments $4,900,981.86
Cash paid for surrendered policies 16,.351.51
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 3,081.49
Cash dividends paid policy-holders 8,472.61
Premium notes, loans or liens used in payment of divi-
dends 4,057.10
( Total paid iwlicy-holders v $4,932,944.57)
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Cash paid stockholders for interest or dividends $140,000.00
Commissions to agents 2,006,791.37
Salaries and travelling expenses of agents 1,038,228.72
Medical examiners' fees 96,369.54
Salaries of officers and office employes 343,094.82
Taxes and fees 105,274..35
Kent 26,408.30
Commuting commissions 1,4.53,799.91
Furniture and fixtures for offices 13,975.60
Advertising, printing, etc 165,593.03
All other items 172,702.86
Total disbursements during the year $10,495,183.07
Balance December 31, 1892 $16,272,840.68
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $2,673,720.47
Loans on mortgages of real estate (first liens) 9,112,850.00
Loans on company's policies as collateral 16,216.25
Premium notes, loans or liens on policies in force 108,871.60
Cost value of stocks and bonds 4,149,284.25
Cash in company's office and banks 211,898.11
Total net or ledger assets, as per balance $16,272,840.68
OTHER ASSETS.
Interest due and accrued on:
Mortgages , $138,826.02
Stocks and bonds 33,862.01
Collateral loans 87.25
Rents due and accrued 258.34
Market value of stocks and bonds over cost 3,060.75
Premiums due and unreported on policies in force $21,733.55
Deferred premiums on policies in force 49,950.41
Total $71,683.96
Deduct average loading (20 per cent.) 14,336.79
Net amount of uncollected and deferred premiums 57,347.17
Total assets, as per books of the company $16,506,282.22
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, Avith 4
per cent, interest $11,301,287.00
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Total policy claims $74,553.16
Unpaid dividends of surplus due policy-holders 47,016.78
Premiums paid in advance 85,317.84
Special reserve 1,283,631.00
Liabilities as to policy-holders $12,791,805.73
Paid-up capital $2,000,000.00
Surplus over capital 1,714,476.49
Surplus as regards policy-holders 3,714,476.49
Gross liabilities $16,506,282.22
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891.. $113,366,841
Premium notes, loans or liens received during the
year 3,994.68
Total $117,361.52
Deductions during the year, as follows: Notes, loans or
liens used in:
Payment of losses and claims $1,351.33
Purchase of surrendered policies and voided by
lapse 3,081.49
Payment of dividends to policy-holders 4,057.10
Total reduction 8,489.92
Balance of note assets December 31, 1892 $108,871.60
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 2,991 $3,599,025.00
Endowment policies 124 117,535.00
All other policies 38 51,322.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,367 l,.5.55,14].0O
Endowment policies 234 264,.500.00
All other policies 103 183,000.00
Total number and amount 4,857 $5,770,523.00
Deduct policies ceased to be in force 411 454,223.00
Total in force December 31, 1892 4,446 $5,316,.300.0O
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Number. Amount.
Whole life policies in force 4,016 $4,778,727.00
Endowment policies in force 305 331,435.00
All other policies in force 125 206,138.00
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MUTUAL BENEFIT LIFE INSURANCE COMPANY.
Newark, N. J.
Incorporated January 31, 1845. Commenced business April, 1845.
Amzi Dodd, President. Edwakd L. Dobbins, Secretary.
INCOME.
New premiums without deductions $950,165.16
Renewal premiums 5,991,008.60
Annuities 11,659.26
Total premium income 1^6,952,833.02
Cash received for intere.st on
:
Mortgage loans 1,551,947.78
Bonds owned and dividends on stock 581,802.14
Premium notes, loans or liens 2.50,866.29
Other debts due the company 222,275.06
Discount on claims paid in advance 1,018.02
Rents for use of company's property 25,.301.44
Total income $9,.586,043.75
Net or ledger assets December 31, 1891 47,338,279.44
Total $56,924,323.19
DISBURSEMENTS.
Cash paid for losses and additions $3,099,677.60
Premium notes, loans or liens used in payment of
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Whole life policies in force...
Endowment policies in force.
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MUTUAL BENEFIT LIFE INSURANCE COMPANY.
Newark, N. J.
Incorporated January 31, 1845. Commenced business April, 1845.
Amzi Dodd, President. Edward L. Dobbins, Secretary.
INCOME.
New premium.s without deductions $950,165.16
Renewal premiums 5,991,008.60
Annuities 11,659.26
Total premium income $6,952,833.02
Cash received for interest on:
Mortgage loans 1,551,947.78
Bonds owned and dividends on stock 581,802.14
Premium notes, loans or liens 250,866.29
Other debts due the company 222,275.06
Discount on claims paid in advance 1,018.02
Rents for use of company's property 25,.301.44
Total income $9,586,043.75
Net or ledger assets December 31, 1891 47,338,279.44
Total $56,924,323.19
DISBURSEMENTS.
Cash paid for losses and additions $3,099,677.60
Premium notes, loans or liens used in payment of
same 138,180.53
Cash paid for matured endowments and additions. . 182,240.89
Premium notes, loans or liens used in payment of
same 1,793.87
Gross amount paid for losses and endowments $3,421,892.89
Cash paid to annuitants 36,735,04
Cash paid for surrendered policies 395,.531.30
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 135,300.23
Surrender values, including reconverted additions applied
in payment of premiums 246,860.39
Cash dividends paid policy-holders $224,892.64
applied in payment of premiums 1,347,546.47
1,572,439.11
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Premium notes, loans or liens used in payment of divi-
dends $25,155.51
{Total imkl policy-holders $5,838,914.47)
Commissions to agents and agency expenses 806,785.28
Medical examiners' fees 78,616.15
Salaries of officers and office employes 155,029.16
Taxes and fees 197,078.45
All other items 153,64:3.49
Total disbursements during the year $7,225,067.00
Balance December 31, 1892 $49,699,2.56. 19
Invested in the following:
ASSETS, AS PEFt LEDGER ACCOUNTS.
Cash value of real estate unimcumbered $887,777.49
Loans on mortgages of real estate (first liens) 27,297,312.22
Loans on collateral securities 4,062,500.00
Loans on company's policies as collatei-al 1,269,306.13
Premium notes, loans or liens on policies in force 4,239,796.40
Par value of stocks and bonds 11,096,321.49
Cash in company's office 189,170.90
Cash deposited in banks 477,822.10
Agents' ledger balances and cash obligations 9,831.29
Premiums in transit (since received) 169,418.17
Total net or ledger assets, as per balance $49,699,256.19
OTHER ASSETS.
Interest due and accrued on:
Mortgages $475,223.53
Stocks and bonds 135,975.84
Collateral loans 34,939.25
Premium notes, loans or liens 116,594.40
Market value of stocks and bonds over par 386,022.50
Premiums due and unreported on policies in force.. $199,206.47
Deferred premiums on policies in force 485,658.38
Total $681,864.85
Deduct average loading (20 percent.) 136,972.97
Net amount of uncollected and defen-ed premiums 547,891.88
Total assets, as per books of the company $51,395,903.59
ITEMS NOT ADMITTED.
Agents' balances and cash obligations 9,831.29
Total admitted assets $51,386,072.30
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LIABILITIES.
Net present value of all outstanding policies, compiited
according to the Actuaries' Table of Mortality, with 4
per cent, interest $47,266,347.00
Death losses and matured endowments not due $196,542.39
Death losses and other policy claims resisted 2,000.00
Total policy claims 19S,.542.39
Unpaid dividends of surplus due policy-holders 207,747.45
Premiums paid in advance 1,744.74
Liabilities as to policy-holders $47,734,381.58
Surplus as regards policy-holders 3,651,690.72
Gross liabilities $51,386,072.30
PREMIUM XOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $4,208,469.23
Premium notes, loans or liens received during the
year 410,978.39
Total $4,619,447.62
Deductions during the year, as follows: Notes, loans or
liens used in
:
Payment of losses and claims $139,974.40
Purchase of surrendered policies and voided by
lapse 135,300.23
Payment of dividends to policj'-holders 25,155.51
Bedeemed by maker in cash 79,221.08
Total reduction .379,651.22
Balance of note assets December 31, 1892 $4,239,796.40
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIONS IN FOKCE DECEMBEK 31, 1891.
Number. Amount.
Whole life policies .50,643 $137,076,037.00
Endowment policies 15,311 36,838,994.00
All other policies 3,396 8,622,348.00
Keversionary additions 633,954.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 7,748 19,936,714.00
Endowment policies 3,0.53 7,108,331.00
All other policies 1,102 2,925,998.00
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OLD POLICIES REVIVED.
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MUTUAL LIFE INSURANCE COMPANY.
Np:w York City.
Incorporated April, 1842. Commenced business February 1, 1843.
Richard A. McCurdy, President. William J. Easton, Secretary.
INCOME.
New premiums without deductions $8,788,262.67
Renewal premiums 22,402,238.65
Annuities 857,264.02
Total premium income $32,047,765.34
Cash received for interest on
:
Mortgage loans 3,5.5.5,.556.09
Bonds owned and dividends on stock 2,823,001.86
Other debts due the company 750,370.79
Rents for use of company's property 732,003.33
Contingent guarantee account 330,167.83
Total income $40,238,865.24
Net or ledger assets Dec. 31, 1891 151,770,232.30
Total $192,009,097.54
DISBURSEMENTS.
Casli paid for losses and additions $10,696,535.88
Cash paid for matured endowments and additions. . 1,382,079.71
Gross amount paid for losses and endowments $12,078,615.59
Cash paid to annuitants 272,110.90
Cash paid for surrendered policies 4,351,376.60
Cash dividends paid policy-holders 2,684,429.37
{Total paid policy-holders $19,386,532.46)
Commissions to agents 4,083,533.71
Salaries and travelling expenses of agents 612,733.19
Medical examiners' fees 321,217.67
Salaries and expenses of law department 157,398.94
Salaries of officers and office employes 449,677.40
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Taxes and fees $410,322.37
Kent 140,000.00
Advertising 150,880.80
All other items 1,093,847.00
Total disbursements during the year $26,806,143.54
Balance Dec. 31, 1892 $16.5,202,954.00
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cost value of real estate unincumbered $15,638,884.26
Loans on mortgages of real estate (first liens) 69,348,092.-54
Loans on collateral securities 10,394,597.50
Cost value of stocks and bonds 60,905,349.64
Cash in company's office and banks 7,806,672.55
Agents' ledger balances 148, 195.79
Suspen.se account 3,772.28
Commuted commissions 957,389.44
Total net or ledger assets, as per balance $165,202,954.00
OTHER ASSETS.
Interest due and accrued on mortgages and other securities $980, 204. 12
Rents due and accrued 78,232.96
Market value of stocks and bonds over cost 4,915,085.25
Premiums due and unreported on policies in force. . $1,786,651.97
Deferred premiums on policies in force 2,121,028.31
Total 83,907,680.28
Deduct average loading (20 per cent.) 781,536.06
Net amount of uncollected and deferred premiums 3,126,144.22





Total items not admitted 1,109,357.51
Total admitted assets $173,193,26;3.04
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LIABILITIES.
Net present value of all outstaudin<j policies, computed
according; to the Actuaries' Table of Mortality, with
4 per cent, interest $158,137,191.00
Death losses and matured endowments not due $391,812.78
Death losses and other policy claims resisted 156,018.15
Total policy claims 547,830.93
Premiums paid in advance 37,680.74
All other liabilities 149,344.00
Liabilities as to policy-holders $158,872,046.67
Surplus as regards policy-holders 14,321,216.37
Gross liabilities $173,193,263.04
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Nuviber. Amount.
Whole life policies 181,248 $574,225,456.00
Endowment policies 43,548 121,029,876.00
All other policies 19 228,826.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 39,149 108,520,042.00
Endowment policies 12,706 32,253,219.00
All other policies 5 28,961.00
OLD POLICIES REVIVED.
Whole life policies 4,178 $12,574,945.00
Endowment policies 1,031 2,613,316.00
All other policies 1 29,733.00
OLD POLICIES INCREASED.
Whole life policies 1,.358, 699.00
Endowment policies 509,687.00
All other policies 19,549.00
OLD POLICIES CHANGED.
Whole life policies 70 328,516.00
Endowment policies 46 208,416.00
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ADDITIONS BY DIVIDENDS.
Number. Amount.
Whole life policies $3,713,844.00
Endowment policies 769,412.00
All other policies 1,409.00
Total number and amount 282,001 $858,413,906.00
Deduct policies ceased to be in force 3.5,3.51 112,6.33,823.00
Total in force Dec. 31, 1892 246,650 $745,780,083.00
Number. Am,ount.
Whole life policies in force 197,382 $611,183,262.00
Endowment policies in force 49,249 134,365,505.00
All other policies in force 19 231,316.00
Total number and amount 246,650 $745,780,083.00
TERMINATED AS FOLLOWS.





cliange and decrease 116 2,641,941.00
Not taken 10,-583 34,28:3,278.00
Total 35,351 $112,633,823.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1891 2,708 .$4,975,.572.00
Policies issued during the year... 603 1,047,-549.00
Total 3,311 $6,023,121.00
Deduct policies ceased to be in force 2.52 406,620.00
In force in New Hampshire, Dec. 31, 1892.. . . 3,0.59 $5,616,501.00
Losses and claims incurred and paid during 1892 48 $128,291.26
Premiums collected or secured without deductions $213,409.75
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NATIONAL LIFE INSURANCE COMPANY.
MONTPELIEH, Vt.
Incorporated November 13, 1848. Commenced business February 1, 1850.
Charles Dewey, President. George W. Reed, Secretary.
INCOME.
New premiums witliout deductions 8524,877.33
Renewal premiums 1,563,370.47
Total premium income $2,088,247.80
Cash received for interest on:
Mortgage loans 221,847.29
Bonds owned and dividends on stock 132,944.58
Premium notes, loans or liens 32,464.87
Other debts due the company 11,324..57
Rents for use of company's property 9,112.70
Profits on bonds or stocks sold 1,837.92
Total income $2,497,779.73
Net or ledger assets December 31, 1891 7,103,-542.21
Total $9,601,321.94
DISBURSEMENTS.
Cash paid for losses and additions $525,287.41
Premium notes, loans or liens used in payment of
same 2,526.95
Cash paid for matured endowments and additions.
.
65,035.00
Gross amount paid for losses and endowments $.592,849.36
Cash paid for surrendered policies 217,027.08
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 8,429.64
Surrender values, including reconverted additions ap-
plied in payment of premiums 24,970.90
Cash dividends paid policy-holders 111,5.57.02
Premium notes, loans or liens used in payment of divi-
dends 44,30
{Total paid policy-holders $9.54,878..30)
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Commissions to agents $379,746.65
Salaries and travelling expenses of agents 35,251.51
Medical examiners' fees 32,634.67
Salaries of officers and office employes 33,.539.25
Taxes and fees 46,505.52
Kent 21,.542.17
Furniture and fixtures for offices 14,220.80
Advertising 12,.551.35
All other items 26,545.67
Total disbursements during the year ... $1,557,415.89
Balance December 31, 1892 $8,043,906.05
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost of real estate unincumbered $356,088.40
Loans on mortgages of real estate (first liens) 3,665,291.00
Loans on collateral securities 148,246.33
Loans on company's policies as collateral 509,574.99
Premium notes, loans or liens on policies in force 118,667.18
Cost value of stocks and bonds 3,001,726.62
Cash in company's office 5,618.32
Cash deposited in banks 238,168.75
Agents' ledger balances 524.37
Total net or ledger assets, as per balance $8,043,906.05
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $104,297.96
Stocks and bonds 45,738.69
Collateral loans 3,774..S8
Premium notes, loans or liens 17,200.00
Market value of stocks and bonds over cost 146,319.63
Premiums due and unreported on policies in force. . $304,079.14
Deferred premiums on policies in force 198,068.59
Total $502,147.73
Deduct average loading (20 per cent.) 100,429.54
Net amount of uncollected and deferred premiums.
.
401,718.19
Total assets, as per books of the company $8,762,9.54.90
ITEMS NOT ADMITTED.
Agents' balances 524..37
Total admitted assets $8,762,430.53













Net present value of all outstanding policies, computed
accoi-din<j to the Actuaries' Table of Mortality, with
4 per cent, interest
Deat 1 losses and matured endowments not due $2,183.60
Death losses and other policy claims resisted 2,000.00
Total i)olicy claims
Unpaid dividends of surplus due policy-holders
Premiums paid in advance
Balance due on surrendered policies
Extra reserve on life-rate endowments
Liabilities as to policy-holders
Surplus as regards policy-holders
Gross liabilities
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891. . . $85,990.49
Premium notes, loans or liens received during the
year 84,015.82
Total
Deductions during the year, as follows: Notes, loans or
liens used in:
Payment of losses and claims $2,526.95
Purchase of surrendered policies and voided by lapse 8,429.64
Payment of dividends to polic3'-holders 44.30
Redeemed by maker in cash 40,338.24
Total reduction
Balance of note assets December 31, 1892
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 14,016 $37,642,013.00
Endowment policies 9,278 1:3,646,89.5.00
All other policies 9 15,000.00
Reversionary additions 65,440.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,687 12,632,.566.00
Endowment policies 1,114 2,:3:32,440.00
All other policies 135 403,-500.00
$51,:3:39.13
$118,667.18
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OLD POLICIES REVIVED.
Number. Amount.
Whole life policies 24 54,800.00
Endowment policies 6 15,000.00
OLD POLICIES IXCEEASED.
Whole life policies 6,000.00
OLD POLICIES CHANGED.
All other policies 14 28,-500.00
ADDITIONS BY DIVIDENDS.
Eeversionary additions 4,319.00
Total number and amount 30,283 $66,846,.520.00
Deduct policies ceased to be in force 3,605 8,168,167.00
Total in force December 31, 1892 26,678 $58,678,353.00
Number. Am,ount.
Whole life policies in force 17,188 $44,013,158.00
Endowment policies in force... 9,352 14,188,496.00
All other policies in force 138 411,500.00
Reversionary additions in force 65,199.00










1892.] Life Insurance Companies. 249
NEW ENGLAND MUTUAL LIFE INSURANCE
COMPANY.
BosTOX, Mass.
Incorporated April 1, 1835. Commenced business December 1, 1843.
Bexjamin F. Stevexs, President. S. F. Ti:ui>L, Secretary.
IXCOME.
New premiums without deductions $356,460.63
Renewal premiums 2,664,639.45
Total premium income $3,021,100.08
Cash received for interest on:
Mortgage loans 150,372.47
Bonds owned and dividends on stock 678,808.95
Premium notes, loans or liens 55,760.82
Other debts due the company 109,942.75
Kents for use of company's property • 82,884.09
Profit and loss account 67,815.91
Total income $4,166,685.07
Net or ledger assets December 31, 1891 20,702,344.87
Total $24,869,029.94
DISBUPvSEMENTS.
Cash paid for losses and additions $1,263,572.26
Premium notes, loans or liens used in payment of
same 26,982.24
Cash paid for matured endowments and additions.
.
233,4^5.23
Premium notes, loans or liens used in payment of
same 9,896.77
Gross amount paid for losses and endowments $1,-533,886.50
Cash paid for surrendered policies 324,293.88
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 74,996.31
Cash distributions paid policy-holders 565,406.12
Premium notes, loans or liens used in jjayment of distri-
butions 15,647.50
{Total paid policy-holders $2,514,230.31.)
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Commissions to agents $257,242..56
Medical examiners' fees 17,163.50
Salaries of officers and office employes 105,531.44
Taxes and fees 50,013.43
Advertising 29,424.39
Accrued interest on investments purchased 8,165.39
All other items 157,228.28
Total disbursements during the year $3,138,999.30
Balance December 31, 1892 $21,730,030.64
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,727,438.25
Loans on mortgages of real estate (first liens) 3,125,323.80
Loans on collateral securities 1,902,041.20
Loans on company's policies as collateral 900.00
Premium notes, loans or liens on policies in force 514,758.16
Cost value of stocks and bonds 13,525,517.11
Cash deposited in banks 563,113.04
Quarterly and semi-annual premium notes 370,939.08
Total net or ledger assets, as per balance $21,730,030.64
OTHER ASSETS.
Interest due and accrued on:
Mortgages $40,011.01
Stocks and bonds 138,241.40
Collateral loans 19,522.53
Premium notes, loans or liens 21,216.00
Rents due and accrued 15,084.58
Market value of stocks and bonds over cost 897,685.47
Premiums due and unreported on policies in force $41,538.88
Deferred premiums on policies in force 163,722.34
Total $205,261.22
Deduct average loading (20 per cent.) 41,052.24
Xet amount of uncollected and deferred premiums 164,208.98
Total assets, as per books of the comj^any $23,026,000.61
LIABILITIES.
Net present value of all ovitstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $20,387,597.00
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Death losses due and unpaid $93,657.00
Matured endowments due and unpaid 25,055.00
Total policy claims $118,712.00
Unpaid distributious of surplus due policy-holders 107,428.00
Liabilities as to policy-holders $20,613,737.00
Surplus as regards policy-holders 2,412.263.61
Gross liabilities $23,026,000.61
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1892. . $932,539.25
Premium notes, loans or liens received during the
year 718,489.32
Total $1,651,028.57
Deductions during the year, as follows : Notes, loans or
liens used in:
Payment of losses and claims $36,879.01
Purchase of surrendered policies and voided by
lapse 74,996.31
Payment of dividends to policy-holders 15,647.50
Redeemed by maker in cash 637,808.51
Total reduction 765,331.83
Balance of note assets December 31, 1892 $885,697.24
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 9,592 $28,342,740.00
Endowment policies 19,623 57,264,403.00
All other policies 614 1,749,154.00
NEAV POLICIES ISSUED DURING THE YEAR.
Endowment policies 3,732 10,724,000.00
OLD POLICIES REVIVED.
Whole life policies 44 12.3,947.00
Endowment policies 25 64,000.00
All other policies 69 142,220.00
OLD POLICIES INCREASED.
^ Whole life policies 1,842.00
Endowment policies 107,296.00
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ADDITIONS BY DIVIDENDS.
Number. Amount:
Whole life policies $13,692.00
Endowment policies 2 24,121.00
Total number and amount 33,701 S98,.557,433.00
Deduct policies ceased to be in force 2,464 7,698,336.00
Total in force December 31, 1892 31,237 $90,8.59,097.00
Number. Amount.
Whole life policies in force 9,108 $26,824,409.00
Endowment policies in force 21,467 62,210,696.00
All other policies in force 662 1,823,992.00
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NEW YORK LIFE INSURANCE COMPANY.
New Yokk City.
Incorporated 1841. Commenced business 1845.
.Joiix A. McCall, President. Charles C. Whitney, Secretary.
INCOME.




Deduct amount paid for re-insurance 49,394.83
Total premium income $2.5,040,113.93
Cash received for interest on:
Mortgage loans 1,035,096.94
Bonds owned and dividends on stock 3,866,.504.75
Premium notes, loans or liens 33,621.81
Other debts due the company 341,890.37
Discount on claims paid in advance 30,167.03
Rents for use of company's property 589,196.00
Total income $30,936,590.83
Net or ledger assets Dec. 31, 1891 118,849,989.78
Total $149,786,580.61
DISBURSEMENTS.
Cash paid for losses and additions $7,983,095.87
Cash paid for matured endowments and additions. . 1,114,301.99
Gross amount paid for losses and endowments.. $9,097,397.86
Received for losses or claims on policies re-insured 86,506.58
Net amount paid for losses and endowments $9,010,891.28
Cash paid to annuitants 1,370,130.30
Cash paid for surrendered policies 1,400,.539.34
Reserve values paid on maturing tontines 802,231.83
Instalment paid on trust deposit 3,000.00
Cash dividends paid policy-holders 1,408,219.58
( Total paid poUcTj-holders $13,99.5,012.33)
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Commissions to agents $4,058,316.60
Salaries and travelling expenses of agents 120,000.00
Medical examiners' fees 323,315.34
Salaries of officers and office employes .597,127.26
Taxes and fees 304,515.52
Rent 131,800.00
Advertising and printing 318,731.67
Paid insurance department for exj^ense of investigation.
.
33,.502.19
All other items 1,789,969.85
Total disbursements during the year $21,654,290.76
Balance Dec. 31, 1892 $1 28,132,289.85
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $12,531,016.75
Loans on mortgages of real estate (first liens) 24,236,785.51
Loans on collateral securities 3,916,000.00
Premium notes, loans or liens on policies in force 1,096,8.50.03
Cost value of stocks and bonds 81,865,282.51
Cash in company's office 363,305.-53
Cash deposited in banks 3,837,978.15
Agents' ledger balances 285,071.37
Total net or ledger assets, as per balance $128,132,289.85
OTHER ASSETS.
Interest due and accrued on
:
Mortgages $239,545.92
Stocks and bonds 650,770.84
Collateral loans 61,066.42
Rents due and accrued 20,426.96
Market value of stocks and bonds over cost 4,814,895.00
Premiums due and unreported on policies in force. . S2,709, 741.21
Deferred premiums on policies in force 2,121,853.00
Total $4,831,594.21
Deduct average loading (20 per cent.) 966,318.84
Net amount of uncollected and deferred premiums 3,865,275.37
Total assets, as per books of the company $137,784,270.36
ITEMS >'OT ADMITTED.
Agents' balances $285,071.37
Total admitted assets $137,499,198.99
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LIABILITIES,
Net present value of all outstanding' policies, com-
puted according to the Actuaries' Table of Mor-
tality, with 4 percent, interest $118,103,475.00
Deduct net value of re-insured risks 1,697,482.00
Net re-insurance reserve 8116,405,993.00
Matured endowments due and unpaid $67,244.29
Death losses and matured endowments not due 1,265,978.81
Death losses and other policy claims resisted 5,000.00
Due and unpaid on annuity claims 58,036.99
Total policy claims.. 1,396,266.00
Unpaid dividend.s of surplus due policy-holders 101,363.18
Premiums paid in advance 75,693.42
Trust deposit held for beneficiaries 45,040.20
Liabilities as to policy-holders $118,024,355.89
Surplus as regai'ds policy-holders 19,474,843.10
Gross liabilities $137,499,198.99
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $521,700.28
Premium notes, loans or liens received during the
year 879,252.85
Total $1,400,953.13
Deductions during the year, as follows: Notes, loans or
liens used in:
Payment of losses and claims $19,534.86
Purchase of surrendered policies and voided by
lapse 24,099.60
Payment of dividends to policy-holders 1,104.38
Redeemed by maker in cash 226,387.60
Voided by lapse 32,976.66
Total reduction 304,103.10
Balance of note assets Dec. 31, 1892 §l,0t>6,850.03
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DECEMBER 31, 1891.
Number. Aviount.
Whole life policies 132,989 $445,161,400.00
Endowment policies .' 47,863 157,904,086.00
All other policies (term) 4,854 21,712,265.00
Annuities 7,746
Reversionary additions .... 4,305,427.00
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NEW POLICIES ISSUED DURING THE YEAR.
Number. Amount.
Whole life policies 52,.543 $140,120,500.00
Endowment policies 10,610 26,086,000.00
All other policies (term) 2,1.50 4,34.3,820.00
Annuities 655
OLD POLICIES REVIVED.
Whole life policies 225 $762,966.00
Endowment policies Tl 156,200.00
All other policies (term) 4 3,000.00
Annuities 1
OLD POLICIES INCREASED.
All other policies (term) 1,735,034.00'
ADDITIONS BY DIVIDENDS.
Reversionary additions 447,550.00
Total number and amount 259,711 $802,688,248.00
Deduct policies ceased to be in force 35,703 113,439,619.00
Total in force Dec. 31, 1892 224,008 $689,248,629.00
Whole life policies in force 160,410 $500,299,600.00
Endowment policies in force 50,523 159,403,627.00
A 11 other policies in force ..'. 5,035 25,168,997.00
Annuities 8,040
Reversionary additions in force 4,376,405.00
Total number and amount 224,008 $689,248,629.00
TERMINATED AS FOLLOWS.





change and decrease 5,837,285.00
Not taken 11,898 34,305,202.00
Total 3.5,703 $113,439,619.00
BUSINESS IX NEW HAMPSHIEE.
Policies in force Dec. 31, 1891 751 $1,234,775.00
Policies issued during the year 265 .369,150.00
Total 1,016 $1,603,925.00
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Number. Amount.
Deduct policies ceased to be in force 215 $288,090.00
In force in New Hampsliire, Dec. 31, 1892.. .
.
801 $1,314,935.00
Losses and claims unpaid Dec. 31, 1991 1 $2,000.00
Losses incurred during 1892 12 39,626.19
Total 13 $41,626.19
Losses and claims paid during 1892 13 $41,626.19
Premiums collected or secured without deductions $34,981.81
NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY.
Milwaukee, Wis.
Incorporated March, 1857. Commenced business November 25, 1858.
H. L. Palmer, President. J. W. Skinstek, Secretary.
INCOME.
New premiums without deductions $2,726,174,39
Renewal premiums 9,007,332.46
Annuities 11,891.20
Total premium income $11,804,015.76




Premium notes, loans or liens 43,.371.17
Other debts due the company 149,001.51
Discount on claims paid in advance 1,.3.35.03
Rents for use of company's property 57,933.25
Total income $14,557,5.54.22
Net or ledger assets December 31, 1891 46,915,-542.04
Total $61,473,096.26
17
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DISBUESEMENTS.
Cash paid for losses and additions $2,818,863.02
Premium notes, loans or liens used in payment of
same 29,517.27
Cash paid for matured endowments and additions.. 470,004.30
Premium notes, loans or liens used in paj-ment of
same 2,773.03
Gross amount jiaid for lo.sses and endowments $3,321,157.62
Cash paid to annuitants 216.40
Cash paid for sunendered policies 150,907.75
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 8,758.27
Surrender values, including reconverted additions ap-
plied in payment of premiums 233,739.94
Cash dividends paid policy-holders and applied in pay-
ment of premiums 1,076,139.72




{Total paid policy-holders $4,854,666.46)
Commissions to agents 1,6.54,540.39
Salaries and travelling expenses of agents 32,010.55
Medical examiners' fees 126,701.99
Salaries of officers and office employes 186,464..58
Taxes and fees 152,385.90
Rent 4,188.45
Commuting commissions 17,930.21
Fui-niture and fixtures for offices 3,279.97
Advertising 6,495. 15
Profit and loss account 4,638.17
All other items 372,022.29
Total disbursements during the year $7,415,324.11
Balance December 31, 1892 $54,057,772.15
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $995,486.29
Loans on mortgages of real estate (first liens) 45,076,571.33
Premium notes, loans or liens on policies in force 487,812.62
Par value of .stocks and bonds 4,.331,465.00
Cash in company's office 615,411. .55
Cash deposited in banks 2,539,960.94
Agents' ledger balances 11,064.42
Total net or ledger assets, as per balance $54,057,772.15
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OTHER ASSETS.
Interest due and accrued on
:
Mortgages $764,623.10
Premium notes, loans or liens 19,810.50
Picnts due and accrued 8,144.32
Market value of stocks and bonds over par 298,335.05
Premiums due and unreported on policies in force.. $369,944.00
Deferred premiums on policies in force 989,311.00
Total $1,359,255.00
Deduct average loading (20 per cent.) 271,851.00
Net amount of uncollected and deferred premiums. . 1,087,404.00
Total assets, as per books of tbe company $.56,236,089.12
ITEMS NOT ADMITTED.
Agents' balances 11,064.42
Total admitted assets $.56,225,024.70
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $46,374,724.00
Death losses and matured endowments not due $225,967.00
Death losses and other policy claims resisted 2,500.00
Total policy claims 228,467.00
Unpaid dividends of surplu.s due policy-holders 76,805.00
Premiums paid in advance 24,000.00
All other liabilities 64,708.58
Liabilities as to policy-holders $46,768,704.58
Surplus as regards policy-holders 9,456,320.12
Gross liabilities $56,225,024.70
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891. $546,319.88
Premium notes, loans or liens received during the
year 59,557.74
Total $605,877.62
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Deductions during the year, as follows: Xotes, loans or
liens used in
:
Payment of losses and claims $32,290.30
Purchase of surrendered policies and voided by lapse 8,758.27
Payment of dividends to policj'-holders 63,746.76
Redeemed by maker in cash 13,269.67
Total reduction §118,065.00
Balance of note assets December 31, 1892 $487,812.62
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIONS IX FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 91,573 $223,616,969.00
Endowment policies 21,357 47,4.57,902.00
All other policies .598 4,599,882.00
XEW POLICIES ISSUED DURING THE YEAR.
Wliole life policies 20,458 51,777,212,00
Endowment policies 5,420 12,784,141.00
All other policies 595 2,020,750.00
OLD POLICIES REVIVED.
Whole life policies 465 1,261,286.00
Endowment policies 82 204,678.00
All other policies 4,250.00
OLD POLICIES INCREASED.
Whole life policies 37
Endowment policies 8
All other policies 3 198,954.00
ADDITIONS BY DIVIDENDS.
Whole life policies 140,296.00
Endowment policies .... 75,512.00
All other policies 2,276,810.00
Total number and amount 140,-596 $346,418,642.00
Deduct policies ceased to be in force 12,247 .33,906,0-39.00
Total in force December 31, 1892 128,349 $312,512,603.00
Niiviber. Amount.
Whole life policies in force 103,190 $252,501,807.00
Endowment policies in force 24,542 55,158,415.00
All other policies in force 617 4,852,381.00
Total number and amount. . 128,349 $312,512,603.00
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TEKMIXATED AS FOLLOWS.
Number. Amount.





change and decrease .... 1,654,397.00
Xot taken 2,860 8,043,712.00
Total 12,247 $33,906,039.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1891 506 $930,896.00
Policies issued during year 68 144,650.00
Total 574 $1,075,546.00
Deduct policies ceased to be in force 17
In force in New Hampshire, Dec. 31, 1892. ... 557 *$ 1,083,570.00
Losses and claims incurred and paid during 1892 5 $10,000.00
Premiums collected or secured without deductions:
Cash, $41,060.15; notes or credits, $153.44 $41,213.59
PENN MUTUAL LIFE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated February 24, 1847. Commenced business May 25, 1847.
Edward M. Needles, President. Henry C. Brown, Secretary.
INCOME.




Deduct amount paid for re-insurance 3,280.73
Total premium income $4,757,172.41
* So reported by the company.
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Cash received for interest on:
Mortgage loans $456,983.26
Bonds owned and dividends on stock 312,564.98
Premium notes, loans or liens 43,712.52
Collateral loans 130,278.14
General account 10,129.55
Rents for use of company's pi-operty 32,482.11
Profits on bonds or stocks sold 3,4.34..58
Total income $5,746,757.55
Net or ledger assets December 31, 1891 17,646,877.81
Total $23,393,635.36
DISBURSEMENTS.
Cash paid for losses and additions $1,147,442.76
Premium notes, loans or liens used in payment of
same 19,420.24
Cash paid for matured endowments and additions 183,752.23
Premium notes, loans or liens used in payment of
same 3,260.77
Gross amount paid for losses and endowments...$1,353,876.00
Received for losses or claims on policies re-insured 10,000.00
Net amount paid for losses and endowments $1,343,876.00
Cash paid to annuitants 4,975.48
Cash paid for sun-endered policies 297,397.48
Premium notes, loans or liens used in purchase of surren-
dered policies and voided by lapse 38,930.34
Cash dividends paid policy-holders $8,461.14
applied in payment of premiums 046,038.06
654,499.20
Premium notes, loans or liens used in payment of divi-
dends 77,688.52
( Total paid poUcy-hoklers $2,417,367.02)
Commissions to agents 567,197.13
Salaries and travelling exi)enses of agents 129,647.66
Medical examiners' fees 56,374.97
Salaries of officers and ofhce employes 98,8.56.32
Taxes and fees 137,996.00
Rent 29,157.07
Commuting commissions 8,083.99
Furniture and fixtures for offices 5,776.23
Advertising and printing 35,742.20
All other items 91,894.22
Total disbursements during the year $3,578,092.81
Balance December 31, 1892 $19,815,542.-55
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Invested iu the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbei-ed $1,062,607.73
Loans on mortgages of real estate (first liens) 9,154,877.05
Loans on collateral securities 1,.581,950.00
Loans on company's policies as collatei-al 834,897.00
Premium notes, loans or liens on policies in force 624,238.27
Cost value of stocks and bonds 6,275,487.13
Cash in company's office 2,200.62
Cash deposited in banks 140,000.00
Bills receivable 117,023.10
Agents' ledger balances 12,261.65
Sundry accounts 10,000.00
Total net or ledger assets, as per balance $19,815,.542.55
OTHEK ASSETS.
Interest due and accrued on:
Mortgages $161,624.93
Collateral loans 17,005.08
Premium notes, loans or liens 3,011.49
Rents due and accrued 3,876.73
Market value of stocks and bonds over cost 225,097.87
Premiums due and unreported on policies in force $337,829.06
Deferred premiums on policies in force 390,337.99
Total $728,167.05
Deduct average loading (20 per cent.) 145,633.41
Net amount of uncollected and deferred premiums.
.
582,5.33.64





Total items not admitted 139,284.75
Total admitted assets $20,669,407.-54
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, Avith 4
per cent, interest $17,939,248.00
Death losses and matured endowments not due 118,949.00
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Unpaid dividends of surplus due policy-holders $61,962.34
Premiums paid in advance 14,280.36
Scrip outstanding 8,630.00
Depreciation in collateral loans 61,770.78
Liabilities as to policy-holders $18,204,840.48
Surplus as regards policy-holders 2,464,567.06
Gross liabilities $20,669,407.54
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 . . $577,893.24
Premium notes, loans or liens received during the
year 194,129.19
Total $772,022.43
Deductions during the year, as follows: Notes, loans or
liens used in:
Payment of losses and claims 822,681.01
Purchase of surrendered policies and voided by lapse 38,930.34
Payments of dividends to policy-holders 77,688.52
Redeemed by maker in cash 8,484.29
Total reduction 147,784.16
Balance of note assets December 31, 1892 $624,2.38.27
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 25,833 $71,512,245.00
Endowment policies 12,510 28,260,932.00
All other policies 1,380 .560,094.00
Eeversionary additions .... 419,650.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 6,028 18,021,232.00
Endowment policies 2,823 7,924,964.00
All other policies 369 1,489,300.00
OLD POLICIES REVIVED.
Whole life policies 203 377,422.00
Endowment policies 219 230,611.00
All other policies 380 936,08-5,00
Reversionary additions .... 1,337.00
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PHCENIX MUTUAL LIFE INSURANCE COMPANY.
Hartfokd, Conn.
Incorporated May, 1851. Commenced business May, 1851.
Jonathan B. Bunce, President. Charles H. Laavkence, Secretary.
Cash Capital, $1,050.00
Unpurchased by policy-holders under act of the legislature.
INCOME.




Deduct amount paid for re-insurance 5,710.67
Total premium income $920,024.63
Cash received for interest on:
Mortgage loans 372,186.64
Bonds owned and dividends on stock 112,309.25
Premium notes, loans or liens 42,545.50
Other debts due the company 13,723.98
Discount on claims paid in advance 74.06
Rents for use of company's property 41,838..58
Profit and loss account 14,866.92
Total income $1,517,.569..56
Net or ledger assets December 31, 1891 9,704,909. 16
Total $11,222,478.72
DISBURSEMENTS.
Cash paid for losses and additions $669,047.07
Prem um notes, loans or liens used in payment of
same 41.615.85
Cash paid for matured endowments and additions.. 189,304.10
Premium notes, loans or liens used in payment of
same 5,775.90
Net amount paid for losses and endowments $905,742.92
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Cash paid to annuitants $032.50
Cash paid for surrendered policies 28,555.20
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse 7,597.88
Surrender values, including reconverted additions ap-
plied in payment of premiums 9,492.87
Cash dividends paid policy-holders $681.39
applied in payment of premiums 126,292.38
126,973.77
Premium notes, loans or liens used in payment of divi-
dends .592.46
(
Total paid policy-holders $1,079,587.60)
Commissions to agents 163,690.80
Salaries and travelling expenses of agents 57,823.00
Medical examiners' fees 16,756.22
Salaries of officers and office employes 54,613.15
Taxes and fees 48,232.95
Rent 16,980.61
Furniture and fixtures for offices 2,515.98
Advertising 10,521.04
Care and repair of real estate 16,003.59
All other items 28,941.09
Total disbursements during the year $1,495,666.03
Balance December 31, 1892 $9,726,812.69
Invested in the following
:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $1,036,993.16
Loans on mortgages of real estate (first liens) 5,428,079.79
Loans on collateral securities 13,050.00
Loans on company's policies as collateral 62,753.60
Premium notes, loans or liens on policies in force 692,569.63
Cost value of stocks and bonds 2,186,831.07
Cash in company's office 171.71
Cash deposited in banks 306,.363.73
Total net or ledger assets, as per balance $9,726,812.69
OTHER ASSETS.
Interest due and accrued on:
Mortgages $125,393.08
Premium notes, loans or liens 13,119.-53
Market value of stocks and bonds over cost 65,278.93
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Premiums due and unreported on policies in force. . $76,438.43
Deferred premiums on policies in force 69,367.45
Total $145,805.88
Deduct average loading (20 per cent.) 29,161.18
Net amount of uncollected and deferred premiums.
.
$116,644.70
Total assets, as per books of the company $10,047,248.93
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 per cent, interest $8,869,968.00
Deduct net value of re-insured risks 14,549.00
Net re-insurance reserve $8,8.5.5,419.00
Death losses and matured endowments not due 92,190.00
Premiums paid in advance 9,695.00
Reserve on real estate account 122,.545.6.3
Reserve for balance of capital stock 5,.385.66
Special policy reserve 318,349.00
Liabilities as to policy-holders $9,403,-584.29
Surplus as regards policy-holders 643,6f34.64
Gross liabilities $10,047,248.93
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $755,284.32
Deductions during the year, as follows: Notes, loans, or
liens used in:
Payment of losses and claims $47,391.75
Purchase of surrendered policies and voided by lapse 7,597.88
Payment of dividends to policy-holders 592.46
Redeemed by maker in cash 7,132.60
Total reduction .$62,714.69
Balance of note assets December 31, 1892 $692,569.63
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IX FORCE DECEMBEK 31, 1891.
Number. Amount.
Whole life policies 11,-574 $17,952,-542.00
Endowment policies 6,604 8,926,934.00
All other policies 11 42,150.00
Reversionary additions 180,799.00
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Number. Amount.
Losses and claims unpaid December 31, 1891 1 $1,000.00
Losses incuiTcd during 1892 21 27,157.00
Total 22 §28,157.00
Losses and claims paid during 1892 21 $27,655.00
Premiums collected or secured without deductions
:
Cash, $31,447.55; notes or credits, $2,987.45 $34,435.00
PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY.
Xew Tokk City.
Incorporated February 25, 1875. Commenced business August 10, 1875.
Sheppaed Homaxs, President. William E. Stevens, Secretary.
Cash Capital, $100,000.00.
INCOME.




Deduct amount paid for re-insurance 11,381.21
Total premium income $1,839,918.26
Cash received for interest on:
Mortgage loans 4,434.71
Bonds owned and dividends on stock 24,914.75
Collateral loans 325.20
Other debts due the company 4,097.83
Hents for use of company' .s property 9,1.50.43
Total income $1,882,841.18
Net or ledger assets December 31, 1891 896,743.00
Total $2,779,-584.18
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DISBURSEMENTS.
Cash paid for losses and additions $834,902.97
Received for losses or claims on policies re-insured 8,000.00
Net amount paid for losses and endowments $826,902.97
Cash paid to annuitants 840.70
Cash paid for surrendered policies 849.84
Cash dividends paid policy-liolders $1.53.56
applied in jjayment of premiums 344,751.29
344,904.85
(Total paid policy-holderH $1,173,498.36)
Cash paid stockholders for interest or dividends 6,977.60
Commissions to agents 248,711.58
Salai'ies and travelling expenses of agents 26,095.70
Medical examiners' fees 27,465.50
Salaries of officers and office employes 52,646.84
Taxes and fees 23,297.67
Rent 19,208.49
Furniture and fixtures for offices 1,992.78
Advertising 14,410.98
All other items 31,952.99
Total disbursements during the year $1,626,258.49
Balance December 31, 1892 $1,153,325.69
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $234,056.93
Loans on mortgages of real estate (first liens) 80,400.00
Loans on collateral securities 117,500.00
Loans on company's policies as collateral 1,904.55
Cost value of stocks and bonds 583,297.63
Cash in company's office 2,439.83
Cash deposited in banks 71,994.51
Bills receivable 82.40
Agents' ledger balances 61,649.84
Total net or ledger assets, as per balance $1,153,325.69
Deduct depreciation from cost of real estate 22,101.25
Total net or ledger assets, less depreciation $1,131,224.44





Stocks and bonds 7,2.37.51
Collateral loans 255.61
Kents accrued 6,15.3.50
Market value of real estate over cost 15,000.00
Market value of stocks and bonds over cost 10,131.25
Premiums due and unreported on policies in force. $88,718.69
Deferred premiums on policies in force 143,938.05
Total $232,656.74
Deduct average loading (20 per cent.) 46,531.35
Net amount of uncollected and deferred premiums.
.
186,125.39




Total items not admitted 61,732.24
Total admitted assets $1,295,075.01
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 per cent, interest $494,715.00
Deduct net value of re-insured risks 71,969.00
Net re-insurance reserve $422,746.00
Death losses and matured endowments not due $86,000.00
Death losses and other policy claims resisted 24,500.00
Total policy claims 110,-500.00
Liabilities as to policy-holders $.533,246.00
Paid-up capital $100,000.00
Surplus over capital 661,829.01
Surplus as regards policy-holders 761,829.01
Gross liabilities $1,295,075.01
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 280 $479,486.00
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Number.
Endowment policies 320
All other policies 18,392
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 247
Endowment jjolicies 291
All other policies 6,172
OLD POLICIES REVIVED.
Whole life policies 1
All other policies 12
OLD POLICIES INCREASED.
All other policies 11
Total nvimber and amount 25,726
Deduct policies ceased to be in force 3,665
Total in force December 31, 1892 22,061
Number. Amount.
Whole life policies in force 430 $753,436.00
Endowment policies in force 520 731,950.00
All other policies in force 21,111 75,357,855.00








change and decrease 1
Not taken 561
Total 3,665
BUSINESS IN NEW HAMPSHIRE.
Policies in force December 31, 1891 89
Policies issued during the year 28
Total 117
Deduct policies ceased to be in force 25
In force in New Hampshire, Dec. 31, 1892 92
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STATE MUTUAL LIFE-ASSURANCE COMPANY.
WoKCESTER, Mass.
Incorporated March, 1844. Commenced business June, 1845.
A. G. Bullock, President. H. M. Witter, Secretanj.
INCOME.
New premiums without deductions $639,382.06
Renewal premiums 1,193,154.83
Total $1,832,536.89
Deduct amount paid for re-insurance 3,678.50
Total premium income $1,828,858.39
Cash received for interest on:
Mortgage loans 74,286.75
Bonds owned and dividends on stock 212,076..30
Premium notes, loans or liens. . . 10,318.20
Other debts due the company 43,364.10
Rents for use of company's property 22,347.98
Total income $2,191,2-51.72
Net or ledger assets December 31, 1891 6,881,468.39
Total $9,072,720.11
DISBURSEMENTS.
Cash paid for losses and additions $416,606.32
Cash paid for matured endowments and additions.. 113,270.00
Oross amount paid for losses and endowments $529,876.32
Cash paid for surrendered policies 1-53,674.18
Cash dividends paid policy-holders 238,941.29
{Total paid policy-holders $922,491.79.)
Commissions to agents 239,501.22
Salaries and travelling expenses of agents 65,754.68
Medical examiners' fees 20,890.35
Salaries of officers and office employes 38,278.00
Taxes and fees 26,500.41
Rent 3,000.00
Advertising 18,862.10
Profit and loss account 1,893.06
Total disbursements during the year $1,337,171.61
Balance December 31, 1892 $7,735,548.50
1892.] Life Insurance Companies. 275
Invested iu the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $390,000.00
Loans on mortgages of real estate (first liens) 1,.560,808.62
Loans on collateral securities 605,100.00
Loans on company's policies as collateral 341,370..50
Premium notes, loans or liens on policies in force 218,658.10
Cost value of stocks and bonds 4,315,904.27
Cash in company's office 1,966.-52
Cash deposited in banks 110,680.49
Loans to corporations 178,.500.00
Loans to cities and towns 12,-500.00
Total net or ledger assets, as per balance 87,735,548.50
OTHER ASSETS.
Interest due and accrued on:
Mortgages $13,780.00
Stocks and bonds 45,830.00
Collateral loans 5,820.00
Premium notes, loans or liens 8,470.00
Rents due and accrued 2,-500.00
Market value of stocks and bonds over cost 281,106.73
Total assets, as per books of the company $8,093,055.23
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent, interest $7,053,482.00
Death losses and matured endowments not due 17,500.00
Liabilities as to policy-holders $7,070,982.00
Surplus as regards policy-holders 1,022,073.23
Gross liabilities $8,093,055.23
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $181,426.10
Premium notes, loans or liens received during the
year 385,944.74
Total $.567,370.84
Total reduction of premium note account 348,712.74
Balance of note assets December 31, 1892 $218,658.10
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891. *
Number. Amount.
Whole life policies 3,422 $8,902,748.00
Endowment policies 10,269 29,939,021.00
Reversionary additions 334,156.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 124 489,620.00
Endowment policies 3,112 9,058,000.00
OLD POLICIES REVIVED.
Whole life policies 1 246.00
Endowment policies 1 1,000.00
OLD POLICIES INCREASED.
Whole life policies 8,883.00
Endowment i>olicies 18,799.00
ADDITIONS BY DIVIDENDS.
Reversionary additions .... 95,481.00
Number. Amount.
Whole life policies in force 3,384 $8,959,067.00
Endowment policies in force 12,244 35,719,064.00
Reversionarj- additions in force 404,820.00









Total number and amount 16,929 $48,847,954.00
Deduct policies ceased to be in force 1,.301 3,765,003.00
Total in force December 31, 1892 15,628 $45,082,951.00
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BUSINESS IN" NEW HAMPSHIRE, 1892.
Nwmber. Amount.
Policies in force December 31, 1891 122 $244,574.00
Policies issued during the year 39 116,838.00
Total 161 $361,412.00
Deduct policies ceased to be in force 8 7,200.00
In force in New Hampshire Dec. 31, 1892. . . . 153 $354,212.00
Losses and claims incurred and paid during 1892 1 $1,000.00
Premiums collected or secured without deductions. . .
.
$12,447.93
TRAVELERS' LIFE INSURANCE COMPANY
[Life Department.]
Hartford, Conn.
Incorporated June 17, 1863. Commenced business July, 1866.
James G. Batterson, President. RoDisrEY Dexnis, Secretary.
INCOME.




Deduct amount paid for re-insurance 70,-554.91
Total premium income $1,905,622.64
Cash received for interest on:
Mortgage loans 202,839.45
Bonds owned and dividends on stock 255,051.01
Other debts due the company 86,283.63
Rents for use of company's property 55,772.37
Profits on bonds or stocks—sold 64,296.38
Total income $2,569,805.48
Net or ledger assets December 31, 1891 11,757,260.51
Total $14,327,125.99
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DISBUESEMENTS.
Cash paid for losses and additions $569,463.50
Cash paid for matured endowments and additions. . 136,597.00
Gross amount paid for losses and endowments §706,060.50
Received for losses or claims on policies re-insured 2,500.00
Net amount paid for losses and endowments $703,560.50
Cash paid to annuitants 3,783.78
Cash paid for surrendered policies 138,357.06
{Total paid policy-holders $845,701.34)
Cash paid stockholders for interest or dividends 113,000.00
Commissions to agents 267,753.03
Salaries and travelling expenses of agents 58,941.95
Medical examiners' fees 22,049.96
Salaries of officers and office employes 68,787.25
Taxes and fees 20,210.78
Kent 1,292.51
Advertising 17,4.54.14
All other items '. 40,474.33
Total disbursements during the year .$1,4.55,665.29
Balance December 31, 1892 $12,877,460.70
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered .$1,886,2.59.14
Loans on mortgages of real estate (first liens) 3,321,181.81
Loans on collateral securities 729,470.00
Loans on company's policies as collateral 411,803.00
Cost value of stocks and bonds 5,845,515.73
Cash in company's office 2,964.20
Cash deposited in banks 589,277.29
Bills receivable 11,492.90
Suspense account 73,496.63
Total net or ledger assets, as per balance $12,871,460.70
Deduct depreciation from cost of real estate 632,492.32
Total net or ledger assets, less depreciation $12,238,968.38
OTHER ASSETS.
Interest on mortgages $55,704.89
Premiums due and unreported on policies in force $237,611.27
Deferred premiums on policies in force 279,032.53
Total $516,643.80
Deduct average loading (20 per cent.) 103,328.76
Net amount of uncollected and deferred premiums 413,315.04
Total assets, as per books of the company $12,707,988.31




Total items not admitted $84,989.53
Total admitted assets $12,622,998.78
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortal-
ity, with 4 percent, interest $11,305,362.00
Deduct net value of re-insured risks 123,805.00
Xet re-insurance reserve $ll,181,5.o7.00
Death los-ses and matured endowments not due $62,587.73
Death losses and other policy claims resisted 12,000.00
Total policy claims 74, .587. 73
Liabilities as to policy-holders $11,2.56,144.73
Surplus as regards policy-holders 1,366,854.05
Gross liabilities $12,022,998.78
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 16,255 $31,257,961.00
Endowment policies 6,279 12,994,548.00
All other policies 3,408 17,556,-555.00
NEW POLICIES ISSUED DURING THE TEAR.
Whole life policies 2,231 5,810,987.00
Endowment policies 1,125 2,2.50,189.00
All other policies 1,9.55 13,630,478.00
OLD POLICIES REVIVED.
Whole life policies 18 33,947.00
Endowment policies 14 20,938.00
All other policies 13 65,000.00
OLD POLICIES INCREASED.
Whole life policies 4,011.00
Endowment policies 1,000.00
All other policies 6,300.00
OLD POLICIES TRANSFERRED.
Wliole life policies 36 149,304.00
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Endowment policies.
All other policies.. .
.
Number.
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UNION MUTUAL LIFE INSURANCE COMPANY.
Portland, Me.
Incorporated July 17, 1848. Commenced business October 1, 1849.
John E. DeWitt, President. Arthur L. Bates, Secretary.
INCOME.




Deduct amount paid for re-insurance 4,112.92
Total premium income
Cash received for interest on
:
Mortgage loans
Bonds owned and dividends on stock
Premium notes, loans or liens
Other debts due the company
Discount on claims paid in advance
Kents for use of company's property
Total income
Net or ledger assets December Si, 1891.
Total
DISBURSEMENTS.
Cash paid for losses and additions $453,622.96
Premium notes, loans or liens used in payment of
same
Cash paid for matured endowments and additions.
.





Gross amount paid for losses and endovrments
Cash paid to annuitants
Cash paid for surrendered policies
Premium notes, loans or liens used in purchase of sur-
rendered policies and voided by lapse
Surrender values, including reconverted additions ap-
plied in payment of premiums
Cash dividends paid policy-holders $3,028.73
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Premium notes, loans or liens used in payment of divi-
dends $3,529.00
( Total paid policy-holders $695,065.70)
Commissions to agents 171,499.63-
Salaries and travelling expenses of agents 56,760.69
Medical examiners' fees 20,065.08
Salaries of officers and office employes 54,159.44
Taxes and fees 16,795.94
Rent 9,794.02
Commuting commissions 2,069.49
Furniture and fixtures for offices 701.68
Advertising 11,269.66
All other items 61,512.82
Total disbursements during the year $1,099,694.15
Balance December 31, 1892
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered
Loans on mortgages of real estate (first liens)
Loans on collateral securities
Premium notes, loans or liens on policies in force
Cost value of stocks and bonds
Cash in company's office
Cash deposited in banks
Bills receivable
Agents' ledger balances
Cash in transit (since received)
Total net or ledger assets, as per balance
.
OTHER ASSETS.




Premium notes, loans or liens
Rents due and accrued
Market value of stocks and bonds over cost
Premiums due and unreported on policies in force $130,128.61
Deferred premiums on policies in force 78,801.57
Total $208,930.18
Deduct average loading (20 per cent.) 41,786.03
Net amount of uncollected and deferred premiums
Forborne premiums to be deducted in settlement of pol-
icy-claims
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ITEMS NOT ADMITTED,
Agents' balances S703.00
Bil s receivable 329.72





Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $.5,954,068.00
Death losses due and unpaid $75.00
Matured endowments due and unpaid 7,073.50
Death losses and matured endowments not due 50,116.24
Death losses and other policy claims resisted 11,600.00
Notices of death on which no proofs have been
received 67,998.98
Total policy claims 136,863.72
Unpaid dividends of surplus due policy-holders 4,0.54.48
Premiums paid in advance 1,-536.14
All other liabilities 3,130.00
Liabilities as to policy-holders $6,099,6.52.34
Surplus as regards policy-holders 329,242.16
Gross liabilities $6,428,894.50
PREMIUM NOTE ACCOUNT.
Premium notes, loans or liens on hand Dec. 31, 1891 $344,686.00
Premium notes, loans or liens received during the
year 15,880.88
Total $360,-566.88
Deductions during the year as follows: Notes, loans
or liens used in
:
Payment of losses and claims $25,194.00
Purchase of surrendered policies and voided by lapse 20,725.88
Payment of dividends to policy-holders 3,529.00
Redeemed by maker in cash 38,575.00
Total reduction 88,023.88
Balance of note assets Dec. 31, 1892 $272,543.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 7,0-56 $13,082,877.00
Endowment policies 7,171 12,881,281.00
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Number.
All other policies 2,185
Reversionary additions
NEAV POLICIES ISSUED DURIXG THE YEAR.
"Whole life policies 3,285
Endowment policies. 576
OLD POLICIES REVIVED.





















Total number and amount 20,.311








Total in force December 31, 1892 17,816 $33,293,484.92
Number. Amouiit.
Whole life policies in force 8,829 $16,468,546.00
Endowment policies in force 6,795 12,067,491.00
All otlier policies in force 2,192 4,548,869.93
Keversionary additions in force 208, -577.99
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BUSINESS IN new HAMPSHIRE.
Number. Amount.
Policies in force Dec. 31, 1891 348 $387,905.67
Policies issued during the year 254 313,429.14
Total 602 .$701,334.81
Deduct policies ceased to be in force 94 94,584.12
In force in New Hampshire, Dec. 31, 1892... 508 $606,750.69
Losses and claims unpaid Dec. 31, 1891 3 $475.39
Losses incurred during 1892 10 11,222.79
Total 13 $11,698.18
Losses and claims paid during 1892 9 $10,222.79
Premiums collected or secured without deductions:
Cash, $17,534.98. Notes or credits, $27.00 $17,561.98
UNITED STATES LIFE INSURANCE COMPANY.
New Yokk City.
Incorporated February, 1850. Commenced bu.siness March, 1850.
George H. Burford, President. C. P. Fraliegh, Secretary.
Cash Capital, $440,000.00.
INCOME.
New premium.s -without deductions $301,798.14
Renewal premiums 884,233.78
Total $1,186,031.92
Deduct amount paid for re-insurance 7,170.95
Total premium income $1,178,860.97
Cash received for interest on:
Mortgage loans $201,832.42
Bonds owned and dividends on stock 91,337.64
Premium notes, loans or liens 12,475.17
Other debts due the company 7,372.69
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Rents for use of company's property $1,204.87
Profit and loss account 2,545.49
Total income $1,49.5,629.2.5
Ket or ledger assets December 31, 1891 6,335,154.67
Total $7,830,783.92
DISBURSEMENTS.
Cash paid for lo-sses and additions $668,076.22
Cash paid for matured endowments and additions 52,260.17
Gross amount paid for losses and endowments $720,336.39
Beceived for losses or claims on policies re-insured 3,190.00
Net amount paid for losses and endowments $717,146.39
Cash paid to annuitants 2,.536.03
Cash paid for surrendered policies 110,794.78
Cash dividends paid policy-holders 9,002.88
(
Total paid policy-holders $839,480.08)
Cash paid stockliolders for interest or dividends 30,800.00
Commissions to agents 213,114.89
Salaries and travelling expenses of agents 74,314.30
Medical examinens' fees 25,471.60
Salaries of officers and office employes 53,588.55
Taxes and fees 20,845.37
Rent 23,909.44
Advertising 21,178.66
All other items 38,008.09
Total disbursements during the year. $1,341,310.98
Balance December 31, 1892 $6,489,472.93
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unincumbered $67,822.49
Loans on mortgages of real estate (first liens) 4,475,162.81
Loans on collateral securities 65,423.38
Loans on company's policies as collateral 209,703.88
Cost value of stocks and bonds 1,-532,223.06
Cash in company's office 777.75
Cash deposited in banks 110,693.94
Bills receivable 12,118.75
Agents' ledger balances 15,546.87
Total net or ledger assets, as per balance $6,489,472.93
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OTHER ASSETS.
Interest due and accrued on
:
Mortgages $44,288.14
Stocks and bonds 21,544.18
Collateral loans 261.70
Premium notes, loans or liens 10,402.48
13ills receivable and bank balances 139.43
Market value of real estate over cost 1,777.51
Market value of stocks and bonds over cost 74,642.83
Premiums due and unreported on policies in force $180,065.38
Deferred premiums on policies in force 128,288.27
Total $308,353.65
Deduct average loading (20 per cent.) 61,670.73
Net amount of uncollected and deferred i)remiums.
.
246,682.92




Total items not admitted $27,665.62
Total admitted assets $6,861, •54G..50
LIABILITIES.
^et present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent, interest $6,080,400.00
Death losses and matured endowments not due $96,380.00
Death losses and other policy claims resisted 12,750.00
Total policy claims 109,130.00
Premiums paid in advance 2,493.58
Liability on lapsed policies 4,000.00
All other liabilities 6,1.32.61
Liabilities as to policy-holders $6,202,1-56.19
Paid up capital $440,000.00
Surplus over capital 219,390.31
Surplus as regards policy-holders 059,390.31
Gross liabilities $6,861,546.50
288 Life Insurance Companies. [Dec. 31,
PREMIUM NOTE ACCOUNT,
Premium notes, loans or liens on hand Dec. 31, 1891 $211,518.29
Premium notes, loans or liens received during the
year 76,166.31
Total $287,684.60
DeductixOns during the year, as follows: Notes, loans or
liens used in
:
Payment of losses and claims $28,960.93
Purchase of surrendered policies and voided by
lapse .' 20,499.84
Redeemed by maker in cash 28,519.95
Total reduction 77,980.72
Balance of note assets December 31, 1892 $209,703.88
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIONS IN FORCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 10,220 $20,627,687.00
Endowment policies 1,666 2,997,226.00
All other policies 5,178 17,5.39,203.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,189 2,736,925.00
Endowment policies 186 438,670.00
All other policies 2,946 10,826,100.00
OLD POLICIES REVIVED.
Whole life policies 25 54,350.00
Endowment policies 5 7,000.00
All other policies 129 319,700.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 31 68,000.00
Endowment policies 7 17,500.00
All other policies 20 47,500.00
Total number and amount 21,602 $55,679,861.00
Deduct policies ceased to be in force 3,663 11, 951, .561.00
Total in force December 31, 1892 17,939 $43,728,300.00
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Number. Amount.
Whole life policies in force 10,313 $20,861,322.00
Endowment policies in force 1,644 3,009,545.00
All other policies in force 5,982 19,857,433.00
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Cash received for interest on:
Mortgage loans $469,352.37
Bonds owned and dividends on stock 18,639.93
Other debts due the company 22,223.09
Discount on claims paid in advance 2,736.83
Kents for use of company's property 9,844.01
Profits on bonds or stocks 1,1( 6.93
Total income $2,750,633.48
Net or ledger assets December 31, 1891 10,964,384.80
Total §13,715,018.28
DISBUESEMENTS.
Cash paid for losses and additions $882,236.62
Cash paid for matured and discounted endowments
and additions 139,731.17
Gross amount paid for losses and endowments $1,021,967.79
Cash paid to annuitants 9,993.94
Cash paid for surrendered policies and additions 376,755.26
Return premiums 3,366.17
Cash dividends paid policy-holders 129,959.00
{Total paid policy-holders $1,542,042.16)
Cash paid stockholders for interest or dividends 8,750.00
Commissions to agents 229,416.08
Salaries and ti-aveiling expenses of agents 88,303.19
Medical examiners' fees 28,077.36
Salaries of officers and office employes 88,505.60




All other items 61,754.77
Total disbursements during the year §2,144,608.81
Balance December 31, 1892 $11,570,409.47
Invested in the following:
ASSETS, AS PEPt LEDGER ACCOUNTS.
Cost value of real estate unincumbered $418,032.09
Loans on mortgages of real estate (first liens) 10,174.128.17
Loans on collateral securities 103,500.00
Loans on company's policies as collateral 333,828.39
Cost value of stocks and bonds 341,711.13
Cash in company's office 30,189.66
Cash deposited in banks 120,374.21
Agents' ledger balances 48,645.82
Total net or ledger assets, as per balance $11,570,409.47
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OTHER ASSETS.
Interest due and accrued on:
Mortgages $128,041.40
Stocks and bonds 1,687.50
Collateral loans 8,362.41
Market value of stocks and bonds over cost 83,901.37
Premiums due and unreported on policies in force.. $103,351.22
Deferred premiums on policies in force 232,964.88
Total $336,316.10
Deduct average loading (20 per cent.) 67,263.22
Net amount of uncollected and deferred premiums 269,052.88
Total assets, as per books of the company $12,061,455.03
ITEMS NOT ADMITTED.
Agents' balances 48,645.82
Total admitted assets §12,012,809.21
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with
4 per cent, interest $11, 392,-522.00
Death losses due and unpaid $2,000.00
Matured endowments due and unpaid 7,834.30
Death losses 8,700.86
Total policy claims 18,535.16
Premiums paid in advance 6,132.84
All other liabilities 7,749.96
Liabilities as to policy-holders $11,424,939.96
Paid-up capital $125,000.00
Surplus over capital 462,869.25
Surplus as regards policy-holders 587,869.25
Gross liabilities $12,012,809.21
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DECEMBER 31, 1891.
Number. Amount.
Whole life policies 13,278 $28,795,669.00
Endowment policies 10,294 20,791,262.00
Annuities 37
Eeversionary additions 999,691.00
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NEW POLICIES ISSUED DURING THE YEAR.
Number. Amount.
Whole life policies 3,944 $7,698,610.00
Endowment policies 1,158 2,087,241.00
Annuities 5
OLD POLICIES KEVIVED.
Whole life policies 323 740,555.00
Endowment policies 273 629,043.00
Reversionary additions .... 12,247.00
ADDITIONS BY DIVIDENDS.
Reversionary additions .... 187,8.57.00
Total nvimber and amount 29,312 $61,942,175.00
Deduct policies ceased to be in force 4,594 10,.380,243.00
Total in force Dec. 31, 1892 24,718 $51,561,932.00
Number. Amount.
Whole life policies in force 14,651 $30,750,917.00
Endowment policies in force 10,026 19,817,206.00
Annuities 41
Reversionary additions in force 993,809.00












Abstracts Compiled from their Annual Statements,
Showing their Condition on the 31st Day
OF December, 1892.
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NORTHEASTERN MUTUAL LIFE AND ACCIDENT
INSURANCE COMPANY.
Berlin, N. H.
Incorporated October 26, 1891. Commenced business February 9, 1892.
R. N. Chamberlin, President. H. E. Oleson, Assistant Secretary,
Guarantee Capital, $5,000.00.
INCOME.
Cash received for new premiums, including interest $7,487.80
DISBURSEMENTS.
Cash paid for losses and additions .$1,000.00
Commissions to agents 1,801.18
Travelling expenses of agents 517.5.3
Medical examiners' fees 512.00
Salaries of officers and office employes 2,997.23
Taxes and fees 43.00
Rent 134.00
Furniture and fixtures for offices 109.75
Advertising 552. 17
All other items 344.16
Total disbursements during the year $8,011.02
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in company's office $49.98
Cash deposited in banks 3,900.00
Total assets, as per books of the company $3,949.98
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent, interest $1,061.00
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EXHIBIT OF POLICIES.
Number.
Number of policies issued during year 334
Deduct policies ceased to be in force 18














PROVIDENT MUTUAL RELIEF ASSOCIATION.
Incorporated July 26, 1878. Commenced business February 2, 1877.
Benjamin F. Prescott, President. Anthony C. Hakdy, Secretary.
Principal office, Concord.
INCOME.
Membership fees without deductions $687.00
Annual dues as per contract 5,518.16
Mortuary assessments 89,428.58
Medical examiners' fees paid by applicant 229.00
Total paid by members
Received from all other sources, viz.
:
Interest, $54.52; postals, $245.63; certificates and trans-
fers, $21.25
Total income
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Commissions for collecting assessments $3,544.28
Salaries of officers 2,653.35
Salaries and other compensation of office employes 30.00
Medical examiners' fees paid by the association 330.20
Rent 160.00
Advertising and printing 301.98
All other 710.87
(Total expenses of manarjement $8,359.18)
BUSINESS IN NEW HAMPSHIRE.
Total disbursements .^96,149.39
Balance December 31, 1892 $4,327.08
NET OR INVESTED ASSETS.
Cash in office $2,099.10
Cash in bank 2,227.98




Mortuary assessments called, not yet due $8,000.00
due and unpaid 1,294.26
for losses reported (6) 8,000.00
Total due from members $17,294.26
CONTINGENT MORTUARY LIABILITIES.
Losses reported (8) $16,000.00
Number. Amount.
Certificates or policies in force Dec. 31, 1891 3,446 $6,.504,000.00




Certificates or policies ceased to be in force 266 514,000.00
Certificates or policies in force Dec. 31, 1892 3,446 $6,325,000.00
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Number. Amount.
Losses and claims unpaid December 31, 1891 8 $16,000.00
Losses and claims incurred during 1892 46 91,790.21
Total 54 $107,790.21
Losses and claims paid during 1892 44 87,790.21
Losses and claims unpaid December 31, 1892 10 $20,000.00
Certificates or policies terminated by death dvir-
ing 1892 46 $91,790.21
Certificates or policies terminated by lapse dur-
ing 1892 216 417,000.00
AMERICAN LIVE STOCK INSURANCE COMPANY.
Incorporated October 2, 1891. Commenced business January 1, 1892.
James B. Tennant, President. Charles A. Herbert, Secretary.
Principal Office, Manchester.
INCOME.
Membership fees without deductions $7,692.02
Quarterly as.sessments 3,638.87
Total paid by members $11, .330.89
Eeceived from all other sources 343.76
Total income $11,674.85
DISBURSEMENTS.
Losses and claims $1,642.50
Salaries and commissions to agents 3,9.59.42
Salaries of officers 2,635.80




Advertising and printing 133.03
All other 915.94
{Total expenses of management $9,.571.81)
Total disbursements $11,214,31
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NET OR INVESTED ASSETS.
Cash in office «i329.57
Cash in bank 4,787.01
Total net or invested assets $5,116.58
NON-INVESTED ASSETS.
Supplies on hand, office fixtures, etc $98.75
Agents' balances 343.76
Total non-invested assets 442.51
Gross assets $5,-559.09
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due .§842.86
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $712.00
BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Certificates or policies written during the year
1892 1,585 .$252,095.00
Certificates or policies ceased to be in force 581 92,025.00
Certificates or policies in force Dec. .31, 1892. 1,004 $160,070.00
Losses and claims paid during 1892 $1,642.50
FRATERNAL BENEFICIARY ASSOCIATIONS.
Abstracts of Statements showing their Standing and
Condition December 31, 1892.
300 Fraternal Beneficiary Ass'ns. [Dec. 31,
AMERICAN LEGION OF HONOR.
Boston, Mass.
Incorporated March 11, 1879. Commenced busines.s December 18, 1878.
ExocH S. Browx, President. Adam Waexock, Secretary.
mCOME.
Membership fees without deductions §9,019.40
Mortuarj- assessments 3,020,882.31
Total paid by members $3,029,901.71
Received from all other sources 49,442. 10
Total income $3,079,343.81
Balance on hand December 31, 1891 705,849.66
Total net resources $3,78.5,193.47
DISBURSEMEXTS.
Losses and claims .$2,812,500.00
Relief benefits 130,148.00
Commissions to agents 168,500.00
Salaries of officers 9,299.96
Salaries and other compensations of office employes 14,045.50
Rent 1,2.50.00
Advertising and printing 9,048.65
All other 59,278.19
{Total expejises of manar/enient $261,422.30)
Total disbursements $3,204,070.-30
Balance Dec. 31, 1892 $.581,123.17
NET OR INVESTED ASSETS.
Cost value of stocks and bonds owned $400,2.30.24
Cost value of real estate, less encumbrances thereon 85,060.00
Cash in bank 95,832.93
Total net or invested assets $-581, 123.17
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liabilities.
Losses adjusted, due and unpaid $126,500.00
Salaries and office expenses due and accrued 1,049.21
Total actual liabilities $127,549.21
Balance, net assets $453,573.96
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $6,666.71
for losses unadjusted 270,000.00
Total due from members $276,666.71
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Ainount.
Certificates or policies in force Dec. 31, 1891 61,355 $166,551,500.00
Certificates or policies written during year 6,655 11,193,000.00
Total 68,010 $177,744,500.00
Certificates or policies ceased to be in force 7,456 14,137,500.00
Certificates or policies in force Dec. 31, 1892 60,-554 $163,607,000.00
Losses and claims unpaid December 31, 1891 50 $137,000.00
Losses and claims incurred during year 1892 1,000 2,802,000.00
Total 1,050 $2,939,000.00
Losses and claims paid during 1892 1,003 2,812,500.00
Certificates or policies terminated by death dur-
ing 1892 1,000 $2,802,000.00
Certificates or policies terminated by lapse dur-
ing 1892 6,456 11,.335,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 169 $472,000.00
Certificates or policies written during year 4 7,000.00
Total 173 $479,000.00
Certificates or policies ceased to be in force 9 24,000.00
Certificates or policies in force Dec. 31, 1892 164 $455,000.00
Losses and claims incurred during 1892 1 $5,000.00
Losses and claims paid during 1892 1 $5,000.00
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Number. Amount.
Certificates or policies terminated by death dur-
ing 1892 1 $5,000.00
Certificates or policies terminated by lapse dur-
ing 1892 8 $19,000.00
SUPREME COUNCIL CATHOLIC BENEVOLENT
LEGION.
Bkookltn, N. Y.
Incorporated September 5, 1881. Commenced business October 12, 1881.
John C. McGuire, President. John D. Carroll, Secretary,
INCOME.
Mortuary assessments $795,477.12
Received from all other sources 24,444.36
Total income $810,921.48
Balance on hand Dec. 31, 1891 4,142..36
Total net resources $824,063.84
DISBURSEMENTS.
Losses and claims $795,500.00
Salaries of officers 3,874.94
Salaries and other compensation of office employes 5,854.32
Rent 1,056.68
Advertising and printing 4,176.05
All other 8,328.75
(Total e:ci)enses of vianayement $20,290.74)
Total disbursements $818,790.74
Balance Dec. 31, 1892. $5,273.10
NET OR INVESTED ASSETS.
Cash in office $.500.00
Cash in bank 5,273.10
Cash deposits on emergency or reserve fund account. . .
.
9,000.00
Total net or invested assets $14,773.10
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liabilities.
None.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. ,31, 1891 26,967 $.54,410,.500.00
Certificates or policies written during year 3,909 6,206,000.00
Total 30,876 $60,616,-500.00
Certificates or policies ceased to be in force 1,.346 2,635,000.00
Certificates or policies in force Dec. 31, 1892. 29,-530 $57,981,-500.00
Losses and claims unpaid Dec. 31, 1891 54 $122,500.00
Losses and claims incurred during the year 1892 384 789,000.00
Total 4-38 $911,-500.00
Losses and claims paid during 1892 385 795,500.00
Losses and claims unpaid Dec. 31, 1892 53 $116,000.00
Certificates or policies terminated by death dur-
ing 1892 384 $789,000.00
Certificates or policies terminated by lapse dur-
ing 1892 962 $1,847,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1892 8 $15,000.00
CHRISTIAN BURDEN BEARERS' ASSOCIATION.
Incorporated June 16, 1885. Commenced business June 21, 1885.
Fkaxk Burr, President. C. R. Ceossett, Secretary.
Principal Office, Manchester.
INCOME.
Membership fees without deductions $215.00
Mortuary assessments 18,420.72
Total paid by members $18,6-35.72
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Received from all other sources $64.6C
Total income $18,700.32
Balance on hand December 31, 1891 2,025.53
Total net resources .$20,725.85
DISBURSEMENTS.
Losses and claims $9,500.00
Salaries of officers 1,687.35
Printing 281.80
All other 159.52
{Total expenses of management $2,128.67)
Total disbursements $11,628.67
Balance December 31, 1892 $9,097.18
NET OR INVESTED ASSETS.
Cash in office $3.00
Cash in bank 9,094.18




Mortuary assessments called, not yet due
due and unpaid
Total due from members
EXpiBIT OF CERTIFICATES OR POLICIES.
Number.
Certificates or policies in force Dec. 31, 1891 1,447
Certificates or policies written during year 215
Total 1,662
Certificates or policies ceased to be in force 113
Certificates or policies in force Dec. 31, 1892 1,549
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Certificates or policies terminated by death dur-
ing 1892 10
Certificates or policies terminated by lapse dur-
ing 1892 103




Incorporated March 22, 1879. Commenced business April 25, 1879.
Albert Morgan, President. John T. Irvix, Secretary.
IXCOME.
Annual dues as per contract $30,430.40
Mortuary assessments 910,368.15
Medical examiners' fees paid by applicant 203.00
Total paid by members .$941,001.55
Received from all other sources 10,080.41
Total income $951,081.96
Balance on hand December 31, 1S91 31,296.96
Total net resources $982,378.92
DISBURSEMENTS.
Losses and claims * $914,423.58
Returned to grand unions 7,230.30
Salaries of officers 11,464.48
Salaries and other compensation of office employes 4,948.07
Rent and taxes 183.40
Advertising and printing 5,329.25
All other 12,788.44
(Total expenses of management $41,943.94)
Total disbursements $956,367.52
Balance December 31, 1892 $26,011.40
20
'
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NET OR INVESTED ASSETS.
Cost value of real estate less encumbrances thereon $7,000.00
Cash in bank 26,011.40
Total net or invested assets .$33,011.40
NON-INVESTED ASSETS.
Bills receivable 812,085.35
Supplies on hand, office fixtures, etc 5,513,46
Total non-invested assets 17,-598.S1
Gross assets 5;.!>0,610.21
LIABILITIES.
Losses adjusted, due and unpaid $18,060.00
Bills payable 4,114.90
Total actual liabilities $22,174.90
Balance net assets $28,43.5.31
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $65,698..35
for losses reported 65,000.00
Total due from members $130,698..3.5
Liabilities to balance 37,4.54. 15
$168,1.52..50
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (132) $168,152..50
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Atnount.
Certificates or policies in force Dec. 31, 1891 39,263 .$61,418,736..50
Certificates <^' policies written during year 5,550 10,174,205.00
Total 44,813 $71,592,941.50
Certificates or policies ceased to be in force 7,3.53 14,046,026.50
Certificates or policies in force Dec. 31, 1892 37,460 .$57,.546,915.00
Losses and claims unpaid Dec. 31, 1891 85 $128,922.00
Losses and claims incurred during year 1892 7-38 971,714.08
Total 843 $1,100,636.08
Losses and claims paid during 1892 701 914,423..58
Losses and claims unpaid Dec. 31, 1892 142 $186,212.-50
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Number. Amount.
Certificates or policies terminated by death dur-
ing 1892 541 $1,033,445.2")
Certificates or policies terminated by lapse dur-
ing 1892 6,812 813,012,581.25
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 152 $216,852..50
Certificates or policies written during the year. . 14 24,015.00
Total 166 .$240,867.50
Certificates or policies ceased to be in force 15 25,115.00
Certificates or policies in force Dec. 31, 1892 151 8215,752.50
Losses and claims incurred during 1892 2 81,022.72
Losses and claims paid during 1892 1 $22 . 72
Losses and claims unpaid Dec. 31, 1892 1 81,000.00
Certificates or policies terminated by death dur-
ing 1S92 1 81,000.00




SUPREME COMMANDERY UNITED ORDER OF
GOLDEN CROSS.
KXOXVILLE, TeNX.
Incorporated July 4, 1876. Commenced business July 4, 1876.
Fessendex I. Day, President. W. R. Cooper, Secretary.
INCOME.
Membership fees without deductions S4,503.00
Annual dues as per contract 8,821.13
Motuary assessments 315,116.95
Medical examiners' fees paid by applicants 1,629.00
Total paid by members 8330,070.08
Received from all other sources 555.99
Total income 8330,626.07
Balance on hand December 31, 1891 25,238.66
Total net resources 83.55,864.73
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DISBUESEMENTS.
Losses and claims $327,430.98
Salaries of officers 6,096.30
Salaries and other compensations of office employes 1,717.66
Medical examiners' fees paid by the association 1,629.00
Rent 300.00
Advertising and printing 2,018.78
All other 4,173.24
(Total expenses of manayement $15,934.98)
Total disbursements $343,365.96
Balance Dec. 31, 1892 $12,498.77
NET OR INVESTED ASSETS.
Cash in office $12,498.77
LIABILITIES.
Losses adjusted, due and unpaid $3,436.93
Salaries and office expenses due and accrued 3:31.1.5
Total actual liabilities $3,768.08
Balance, net assets $8,730.69
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $24,2.50.00
due and unpaid 350.00
for losses unadjusted 24,650.00
Total due from members $49,250.00
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment $27,000.00
reported 12,200.00
Total contingent mortuary liabilities $39,200.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 19,059 $27,982,000.00
Certificates or policies written during year 2,886 4,216,500.00
Total 21,945 $32, 198,.500.00
Certificates or policies ceased to be in force 1,683 2,583,.500.00
Certificates or policies in force Dec. 31, 1892 20,262 $29,615,000.00
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Number. Amount.
Losses and claims unpaid Doc. 81, 1891 22 !5;35,500.00
Losses and claims incurred during year 1892 230 .3!37,500.00
Total 252 !r;403,000.00
Losses and claims paid during 1892 227 327,430.98
Losses and claims unpaid Dec. 31, 1892 25 $75,569.02
Certificates or policies terminated by death dur-
ing 1892 230 $367,500.00
Certificates or policies terminated by lapse dur-
ing 1892 1,453 $2,123,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 1,903 $2,711,000.00




Certificates or policies ceased to be in force 60 75,500.00
Certificates or policies in force Dec. 31, 1892 1,983 $2,805, -500.00
Losses and claims unpaid Dec. 31, 1891 1 $1,000.00
Losses and claims incurred during 1892 23 32,500.00
Total 24 $33,-500.00
Losses and claims paid during 1892 22 29,325.00
Losses and claims unpaid Dec. 31, 1892 2 $4,175.00
Certificates or policies terminated by death dur-
ing 1892 23 $32,500.00
Certificates or policies terminated by lapse dur-
ing 1892 37 $52,500.00
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SUPREME ASSEMBLY ROYAL SOCIETY OF
GOOD FELLOWS.
BosTox, Mass.
Incorporated Feb. 23, 1882. Commenced business April, 1882.
W. R. Spoonek, President. D. Wilsoij, Secretary.
INCOME.
Membership fees without deductions $3,723.50
Annual dues as per contract 19,137.54
Mortuary assessments 334,838.61
Total paid by members
Received from all other sources
Total income









{Total expenses of management $30,024.94)
Total disbursements
Balance Dec. 31, 1892
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LIABILITIES.
Salaries and office expenses due and accrued $299.99
Balance, net assets $10,257.18
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $25,350.00
due and unpaid 450.00
for losses reported 42,250.00




Total contingent mortuary liabilities $00,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 11,037 $27,758,000.00
Certificates or policies written during year 978 1,602,500.00
Total 12,015 $29,360,500.00
Certificates or policies ceased to be in force 1,808 4,426,000.00
Certificates or policies in force Dec. 31, 1892, 10,207 $24,934,500.00
Losses and claims unpaid Dec. 31, 1891 27 $68,000.00
Losses and claims incurred during year 1892. .. . 138 228,219.14
Total 165 $296,519.14
Losses and claims paid during 1892 141 331,936.99
Losses and claims unpaid Dec. 31, 1892 24 $64,282.15
Certificates or policies terminated by death dur-
ing 1892 138 $339,500.00
Certificates or policies terminated by laj)se dur-
ing 1892 1,670 $4,086,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 333 $767,500.00
Certificates or policies written during the year. . 4 5,500.00
Total 337 $773,000.00
Certificates or policies ceased to be in force 96 225,500.00
Certificates or policies in force Dec. 31, 1892. 241 $547,500.00
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Number. Amount.
Losses and claims incurred during 1892 6 $16,000.00
Losses and claims paid during 1892 6 $16,000.00
Certificates or policies terminated by death dur-
ing 1892 6 $16,000.00
Certificates or policies terminated by lapse dur-
ing 1892 90 $209,-500.00
SUPREME LODGE KNIGHTS OF HONOR.
St. Louis, Mo.
Incorporated June 20, 1884. Commenced business January 1, 1873.
Samuel Klotz, President. B. F. Xelsox, Secretary.
INCOME.
Membership fees without deductions $18,257.70
Annual dues as per contract 33,630.30
Mortuary assessments 4,279,400.97
Total paid by members $4,331,288.97
Eeceived from all other sources 10,060.39
Total income $4,341,349.36
Balance on hand December 31, 1891 40,0.55.74
Total net resources $4,-381,405. 10
DISBURSEMENTS.
Losses and claims $4,283,-391.66
Benefit certificates 387.50
Commis.sions for collecting assessments 18,028.40
Salaries of officers 10,300.00
Salaries and other compensation of office employes 11,625.00
Legal expenses 3,315.01
Postage, printing, and supplies 9,600.96
All other 20,177.68
(Total expenses of management $73,434.5-5)
Total disbursements $4,356,826.21
Balance December 31, 1892 $24,578.89
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net or invested assets.
Cash in bank $24,578.89
NON-INVESTED ASSETS.
Bills receivable $2,310.85
Supplies on hand, office fixtures, etc 9,108.57
All other 60.00




Balance, net assets $36,056.46
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $269,788.69
for losses reported 383,221.62
Total due from members $653,010.31
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $257,500.00
in process of adjustment 214,500.00
Total contingent mortuary liabilities $472,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 132,499 $2-53,394,500.00
Certificates or policies written during year 8,297 13,217,000.00
Total 140,796 $266,611,500.00
Certificates or policies ceased to be in force 13,723 25,566,500.00
Certificates or policies in force Dec. 31, 1892. 127,073 $241,04.5,000.00
Losses and claims unpaid Dec. 31, 1891 226 $436,000.00
Losses and claims incurred during 1892 2,051 3,982,500.00
Total 2,277 $4,418,500.00
Losses and claims paid during 1892 2,213 4,283,391.60
Losses and claims unpaid Dec, 31, 1892 64 $135,108.34
314 Fkaternal Beneficiary Ass'ns. [Dec. 31,
Number. Amount.
Certificates or policies terminated by death dur-
ing 1892 , 2,051 $3,982,500.00
Certificates or policies terminated by lapse dur-
ing 1892 11,672 $21,584,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 754 $1,472,500.00
Certificates or policies written during the year. . 16 .32,000.00
Total 770 $1,-504,500.00
Certificates or policies ceased to be in force 43 71,500.00
Certificates or policies in force Dec. 31, 1892. 727 $1,413,000.00
Losses and claims incurred during 1892 14 $28,000.00
Losses and claims paid during 1892 14 $28,000.00
Certificates or policies terminated by death dur-
ing 1892 14 $28,000.00
Certificates or policies terminated by lapse dur-
ing 1892 29 $89,500.00
SUPREME LODGE KNIGHTS AND LADIES OF
HONOR.
Indianapolis, Ind.
Incorporated September 6, 1877. Commenced business September 19, 1878.
L. B. LocKAED, President. C. W. Harvey, Secretary.
INCOME.
Membership fees without deductions $8,894.50
Annual dues as per contract 22,953.58
Mortuary assessments 1,022,841.40
Total paid by members $1.0.54,689.48
Received from all other sources 7,-547.09
Total income $1,062,236.57
Balance on hand Dec. 31, 1891 13,442.27
Total net resources $1,075,678.84
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DISBURSEMENTS.
Losses and claims. . . $1,024,196.30
Salaries of oflficers 9,007. 11
Salaries and other compensation of office employes 6,390.00
Rent 1,410.00
Advertising and printing 837.83
All other 16,690.32
(Total ejcpenfies of management $34,341.20)
Total disbursements $l,058,.337.o6
Balance December 31, 1892 $17,141.28
NET OR INVESTED ASSETS.
Cash in hands of supreme treasurer $13,261.95
NON-INVESTED ASSETS.
Interest due $95.78
Supplies on hand, office fixtures, etc 4,689.92
Total non-invested assets 4,785.70
Gross assets $18,047.65
LIABILITIES.
Losses adjusted, due and unpaid $79,833.33
Salaries and office expenses due and accrued 1,810.29
Total actual liabilities $81,643.62
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and unpaid $72,131.20
Per capita tax due 11,694.60
Total due from members $83,825.80
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $31,000.00
reported 61,000.00
not approved 19,000.00
Total contingent mortuary liabilities $111,000.00
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EXHIBIT OF CEETIFICATES OR POLICIES.
Nuviber. Amount.
Certificates or policies in force Dec. 31, ISOl 61,994 $75,937,000.00
Certificates or policies written during year 7,919 9,624,.500.00
Total 69,913 $85,561,500.00
Certificates or policies ceased to be in force 5,252 6,408,000.00
Certificates or policies in force Dec. 31, 1892 04,661 $79,153,500,00
Losses and claims unpaid Dec. 31, 1891 162 $212,.3.33.33
Losses incurred during year 1892 807 1,002,696.30
Total 969 $1,215,029.63
Losses and claims paid during 1892 813 1,024,196.30
Losses and claims unpaid Dec. 31, 1892 1.56 $190,833.33




Certificates or policies terminated by lapse dur-
ing 1892 4,4.50 $5,413,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 284 $.300,000.00
Certificates or policies written during the year. . 5 7,000.00
Total 289 $307,000.00
Certificates or policies ceased to be in force 14 15,000.00
Certificates or policies in force Dec. 31, 1892 275 $292,000.00
Losses and claims incurred during 1892 $6,000.00
Losses and claims paid during 1892 $6,000.00
Certificates or policies terminated by death dur-
ing 1892 6 $7,000.00
Certificates or policies terminated by lapse dur-
ing 1892 8 $8,000.00
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SUPREME LODGE KNIGHTS OF PYTHIAS OF
THE WORLD (ENDOWxMENT RANK).
Chicago, III.
Incorporated October 5, 1875. Commenced business November 1, 1877.
John A. Hixsey, President. H. B. Stolte, Secretary,
INCOME.
Mortuary assessments $865,730.1.5




Balance on hand December 31, 1891 172,516.75
Total net resources $1,047,496.62
DISBURSEMENTS.
Losses and claims $897,000.00
Salaries of officers 3,.500.00
Salaries and other compensation of office employes 5,441.64
Rent 1,140.00
Advertising and printing 4^444.90
All other 11,816.54
(Total expenses of manafjement $26,343.08)
Total disbursements $923,343.08
Balance December 31, 1892 $124,153.54
NET OR INVESTED ASSETS.
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CONTINGENT MORTUARY RESOURCES.
Mortuary assessments due and iinpaid $17,279.55
CONTINGENT MORTUARY LIABILITIES. *
Losses in process of adjustment $55,000.00
reported 53,000.00
resisted 15,000.00
Total contingent mortuary liabilities $123,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 27,269 $58,633,000.00
Certificates or policies written during year 5,080 10,604,000.00
Total 32,358 $69,237,000.00
Certificates or policies ceased to be in force 2,133 4,496,000.00
Certificates or policies in force Dec. 31, 1892. 30,225 $64,741,000.00
Losses and claims unpaid Dec. 31, 1891 79 $179,000.00
Losses and claims incurred during year 1892 373 844,000.00
Total 452 $1,023,000.00
Losses and claims paid during 1892 398 897,000.00
Losses and claims unpaid Dec. 31, 1892 54 $126,000.00
Certificates or policies terminated by death dur-
ing 1892 373 $844,000.00
Certificates or policies terminated by lapse dur-
ing 1892 1,760 $3,652,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891. . . . 230 $441,000.00
Certificates or policies written during the year. . 7 14,000.00
Total 237 $4.5.5,000.00
Certificates or policies ceased to be in force 4 8,000.00
Certificates or policies in force Dec. 31, 1892 233 $447,000,00
Losses and claims unpaid Dec. 31, 1891 3 .$4,000.00
Losses and claims incurred during 1892 2 3,000.00
Total 5 $7,000.00
Losses and claims paid during 1892 5 7,000.00
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Number. Aynount.
Certificates or policies terminated by deatli dur-
ing 1892 2 $3,000,00
Certificates or policies terminated by lapse dur-
ing 18!)2 2 $5,000,00
MERRIMACK COUNTY ODD FELLOWS MUTUAL
RELIEF ASSOCIATION,
Commenced business March 4, 1871.
Horace A. Broavn, President. John W. Bouklet, Secretary.
Principal Office, Concord.
INCOME.
Membership fees without deductions $218.50
Mortuary assessments 27,633.40
Total paid by members
Received from all other sources
Total income








{Total expenses of management $1,234.01)
Total disbursements
Balance December 31, 1892
NET OR INVESTED ASSETS.
Cash in hands of treasurer
Cash in bank




















Mortuary assessments called, not yet due $2,432.00
due and unpaid 236.00
Total due from members $2,768.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $2,090.00
in process of adjustment 1,000.00
Certificates or policies terminated by death dur-
ing 1892 28
Certificates or policies terminated by lapse dur-
ing 1892 32
Total contingent mortuary liabilities $3,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891
Certificates or policies written during the year.
.
1892.] Fkaternal Beneficiary Ass'ns. 321
NEW ENGLAND ORDER OF PROTECTION.
Boston, Mass.
Incorporated November 12, 1887. Commenced business November 17, 1887.
John J. Whipple, President. Granville Cash, Secretary,
INCOME.
Membership fees without deductions $7,112.00
Annual dues as per contract 36,362.69
Mortuary assessments 138,311.08
Medical examiners' fees jjaid by applicants 4,548.00
Total paid by members $186,333.77
Received frum all other sources 5,281.67
Total income $191,61.5.44
Balance on hand December 31, 1891 79,273.81
Total net resources $270,889.25
DISBURSEMENTS.
Losses and claims $137,000.00
Salaries and commissions to agents 3,827.98
Salaries of officers 3,88.3.87
Salaries and other compensation of office employes 1,066.40
Medical examiners' fees paid by the association 3,032.00
Rent 1,200.00
Advertising and printing 2,000.28
All other 3,439.73
( Total expenses of manaf/ement $18,450.26)
Total disbursements $1.55,450.26
Balance December 31, 1892 $115,438.99
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 10,0.53 $19,091,OOO.CO
Certificates or policies written during year 2,105 3,916.000.00
Total 12,1.58 .s23,007,000.00
Certificates or policies ceased to be in force 586 1,058,000.00
Certificates or policies in force Dec. 31, 1892 11,572 $21,949,000.00
21
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Number. Amount.
Losses and claims unpaid Dec. 31, 1891 2 $3,000.00
Losses and claims incurred during year 1892 72 137,000.00
Total 74 $140,000.00
Losses and claims paid during 1892 72 137,000.00
Losses and claims unpaid Dec. 31, 1892 2 $3,000.00
Certificates or policies terminated by death dur-
ing 1892 72 $137,000.00
Certificates or policies tei-mlnated by lapse dur-
ing 1892 514 $921,000.00
BUSINESS IX NEW HAMPSHIRE.
Certificates or^policies in force Dec. 31, 1891 340 $521,000.00
Certificates or policies written during the year.. 114 155,000.00
Total 4.54 $67(>,000.00
Certificates or ijolicies ceased to be in force 10 19,000.00
Certificates or policies in force Dec. 31, 1892 444 $657,000.00
Losses and claims incurred during 1892 3 $3,000.00
Losses and claims paid during 1892 3 $3,000.00
Certificates or policies terminated by death dur-
ing 1892 3 $3,000,00
Certificates or policies terminated by lapse dur-
ing 1892 441 $().54,000.00
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NEW HAMPSHIRE ODD FELLOWS' MUTUAL
RELIEF ASSOCIATION.
Commenced business February 3, 1890.
John a. Glidden, President. S. C. Gould, Secretary.
Principal office, Manchester.
INCOME.
Annual dues as per contract 8783.00
Mortuarj- assessments 20,379.00
Total paid by members .$21,162.00




Balance on hand December 31, 1891 3,282.67
Total net resources $24,.594.63
DISBURSEMENTS.
Losses and claims $19,028.00
Commissions for ci)llecting assessments 280.86
Salaries of officers 600.00
Printing ,57.90
All other 344..30
(Total expenses of manaijem.ent $1,283.06)
Total disbursements $20,311.06
Balance December 31, 1802 $4,283.57
NET OR INVESTED ASSETS.
Cash in bank .$4,283.57
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BUSINESS IN NEW HAMPSHIRE.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 892




Certificates or policies ceased to be in force 297
Certificates or policies in force Dec. 31, 1892 .596
Losses and claims paid during 1892 34 §19,028.00
Certificates or policies terminated by death dur-
ing 1892 27
Certificates or policies terminated by lapse dur-
ing 1892 270
NORTHERN MUTUAL RELIEF ASSOCIATION.
Boston, Mass.
Incorporated September 19, 1883. Commenced business September 22, 1883.
Alfred L. Barbour, President. Walter Wright, Secretary.
INCOME.
Mortuary assessments ^4.5,546.44
Received from all other sources 2,471.08
Total income $48,017.52
Balance on hand December 31, 1891 1,888.89
Total net resources .*49,906.41
DISBURSEMENTS.
Losses and claims §46,720.00
Salaries of officers 1,240.00
Rent 100.00
Advertising and printing 128.75
All other 479.24
{Total expeyises of inaud'/ement SI, 947.99)
Total disbursements .§48,067.99
Balance December 31, 1892 sl,23e<.42
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net or invested assets.
Casli in office $36.62
Cash in bank 1,201.80
Total net or invested assets $1,238.42
LIABILITIES.
Salaries and office expenses due and accrued 823.56
Balance, net assets $414.86
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments for losses repoi'ted $3,960.00
for losses unadjusted 3,960.00
Total due from members $7,920.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $3,960.00
reported 3,960.00
Total contingent mortuary liabilities $7,920.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 1,827 $3,009,892.-50
Certificates or policies written during year 122 184,000.00
Total 1,949 $3,193,892.-50
Certificates or policies ceased to be in force 220 350,632.-50
Certificates or policies in force Dec. 31, 1892. 1,729 $2,843,260.00
Losses and claims unpaid Dec. 31, 1891 4 $8,000.00
Losses and claims incurred during year 1892 24 38,200.00
Total 28 $46,200.00
Losses and claims paid during 1892 23 38,280.00
Losses and claims unpaid Dec. 31, 1892 5 $7,920.00
Certificates or policies terminated by death dur-
ing 1892 24 $38,200.00
Certificates or policies terminated by lapse dur-
ing 1892 196 $312,432.50
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BUSINESS IX NEW HAMPSHIRE.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 248 $435,000.00
Certificates or policies written during the year. . .5 8,000.00
Total 253 $443,000.00
Certificates or policies ceased to be in force 11 16,500.00
Certificates or policies in force Dec. 31, 1892. 242 8426,500.00
Losses and claims unpaid Dec. 31, 1891 1 $2,000.00
Losses and claims incurred during 1892 3 4,200.00
Total 4 $6,200.00
Losses and claims paid during 1892 3 4,200.00
Losses and claims unpaid Dec. 31, 1892 1 $2,000.00




Certificates or policies terminated by lapse dur-
ing 1892 8 $12,000.00
UNITED ORDER OF THE PILGRIM FATHERS.
Lawrence, Mass.
Incorporated March 15, 1879. Commencert business March 15, 1879.
John L. Bates, President. .James E. Shepard, Secretary.
INCOME.
Annual dues as per contract S10,599.99
Mortuary a ssessments 231,024.51
Medical examiners' fees paid by applicant 3,321.25
Total paid by members $244,945.75
Received from all other sources 3,002.01
Total income .$247,947.76
Balance on hand December 31, 1891 11,005.19
Total net resources $2.58,952.95
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disbuksements.
Losses and claims §223,000.00
Salaries of officers and directors 4,890.67
Salaries and other compensation of office employes 748.29
Medical examiners' fees paid by the association 3,321.25
Rent 679.83
Advertising and printing 1,18.5.06
All other T .- . .. ' 7,281.-54
(Total expenses of munanement .'{;18,106.64)
Total disbursements .>r;241, 106.64
Balance December 31, 1892 $17,846.31
NET OR INVESTED ASSETS.
Cost value of bonds and stocks owned $3,000.00
Cash in bank 14,846.31
Total net or invested assets $17,846.31
NON-INVESTED ASSETS.
Market value of bonds and stocks over cost 240.00
Gross assets $18,086.13
LIABILITIES.
Losses adjusted, due and unpaid 5,000.00
Balance, net assets $13,086.31
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $35,000.00
for losses unadjusted 17,500.00
Total due from members $52,500.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $36,000.00
resisted 9,000.00
Total contingent mortuary liabilities $45,000.00
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 13,311 .|;22,774,000.00
Certificates or policies written during year 2,657 4,238,000.00
Total 1.5,968 !?27,012,000.00
Certificates or policies ceased to be in force 522 774,000.00
Certiftcates or policies in force Dec. 31, 1892 15,446 $26,238,000.00
Losses and claims unpaid Dec. 31, 1891 26 $49,000.00




Losses and claims paid during 1892 125 222,000.00
Losses and claims unpaid Dec. 31, 1892 29 $50,000.00




Certificates or policies terminated by lapse dur-
ing 1892 394 $.551,000.00
BUSINESS IN" NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 1,814 $3,044,000.00
Certificates or policies written during the year. 311 520,000.00
Total 2,125 $3,.564,000.00
Certificates or policies ceased to be in force 65 95,000.00
Certificates or policies in force Dec. 31, 1892 2,060 $3,409,000.00
Losses and claims unpaid Dec. 31, 1891 7 $13,000.00
Losses and claims incurred during 1892 23 41,000.00
Total 30 $.54,000.00
Losses and claims paid during 1892 24 43,000.00
Losses and claims unpaid Dec. 31, 1892 6 $11,000.00
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SUPREME COUNCIL OF THE ROYAL ARCANUM.
Boston, Mass.
Incorporated November 5, 1877. Commenced business June 23, 1877.
II. II. C. MiLi.EE, President. AV. O. Robsox, Secretary.
INCOME.
Membership fees witliout deductions S33,080.00
Changes benefit certificates 1,695.50
Annual dues as per contract 42,938.09
Mortuary asses.sments 3,432,833.68
Total p.aid by members $3,510,547.26
Received from all other sources 22,939.56
Total income .'13,533,486.83
Balance on hand December 31, 1891 3-33,428.71
Total net resources !s;3,866,915..54
DISBURSEMENTS.
Losses and claims $3,401,750.00
C'ertiticate fees returned 30.00
Salaries and commissions to agents 4,351.00
Official visits 1,629.64
Salaries of officers 25,917.98
Salaries and other compensation of office employes 17,778.14
Rent and taxes 3,616.12
Advertising and printing 1,343.38
All other 29,2.54.37
{Total expenses of manafjenient $77,756..53)
Total disbursements $3,485,670.63
Balance December 31,1892 .$381,244.91
NET OR INVESTED ASSETS.
Cost value of real estate less encumbrances thereon $51,049.18
Cash in office 9.38
Cash in bank .322,186.35
Total net or invested assets $373,244.91
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NON-INVESTED ASSETS.
Rents due and accrued #412.50
Interest due 1,678.16
Supplie.s on hand, office fixtures, etc 6,057.19
Per capita tax due 24,657.99
Total non-invested assets $32,805.84
Gross assets $406,0.j0.75
LIABILITIES.
Losses adjusted, due and unpaid •"S42,000.00
Due grand and subordinate councils 1,25(5.59
Total actual liabilities *43,256.59'
Balance net assets if>362,794. 16
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due !ti236,400.00
due and unpaid 653.93
Total due from members s237,053.93
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment •s42,000.00
reported 249,000.00
resisted 24,000.00
Total contingent mortuary liabilities S315,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1801 124,766 1^365,778,000.00
Certificates or policies written during year 17,293 49,360,500.00
Total 142,059 ft415, 138,-500.00
Certificates or policies ceased to be in force 4,870 14,055,000.00
Certificates or policies in force Dec. 31, 1892 137,189 .$401,083,500.00
Losses and claims unpaid Dec. 31, 1891 27 $80,750.00
Losses and claims incurred during year 1892 1,162 3,411,000.00
Total 1,189 $3,491,750.00
Losses and claims paid during 1892 1,159 3,404,750.00
Losses and claims unpaid Dec. 31, 1892 30 $87,000.00
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Number. Amount.
Ceitificatos or policies terminated l)y death dur-
ing 1892 1,141 *3,352,500.00
Certificates or policies terminated by lapse dur-
ing llSil2 3,729 iSlO, 702,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 422 $1,2.30,000.00
.Certificates or policies written during the year. . 23 64,.500.00
Total 44.5 $1,294,500.00
Certificates or policies ceased to be in force 17 48,000.00
Certificates or policies in force Dec. 31, 1892 428 .'5il,246,.500.00
Losses and claims incurred during 1892 4 !>;10,.500.00
Losses and claims paid during 1892 3 7,500.00
Losses and claims unpaid Dec. 31, 1892 1 $3,000.00
Certificates or policies terminated by death dur-
ing 1892 4 .$10,500.00
Certificates or policies terminated by lapse dui"-
ingl892 13 $.37,500.00
SUPREME COUNCIL ROYAL TEMPLARS OF
TEMPERANCE.
Incorporated June 26, 1880. Commenced busines.s February 3, 1877.
L. K. Sanboiin, President. Samuel Nelson, Secretary.
INCOME.
Annual dues as per contract $11,674.81
Mortuary assessments 336,214.93
Medical examiner-s' fees paid by applicant 621.70
Total paid by members $348,511.44
Received from all other sources 1,942.24
Total income $350,453.68
Balance on hand December 31, 1891 8,862.50
Total net resources $359,316.18
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DISBURSEMENTS.
Losses and claims %;334,613.45
Salaries of officers 5,136.75
Salaries and other compensation of office employes 1,819.59
Medical examiner's fees paid by the association 659.04
Rent 526.00
Advertising and i^rinting 2,832.41
All other 6,403.63
{Total expenses of management §17,377.42)
Total disbursements $351,990.87
'
Balance December 31, 1892 $7,325.31
NET OR INVESTED ASSETS.
Cash in bank $4,104.37
NON-INVESTED ASSETS.
Supplies on hand, office fixtures, etc 3,220.94
Gross assets $7,325.31
LIABILITIES.
Losses adjusted, due and unpaid $23,400.00
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $24,789.86
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $21,750.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 13,698 $19,763,000.00
Certificates or policies written during year 968 949,750.00
Total 14,666 $20,712,750.00
Certificates or policies ceased to be in force 1,984 1,676,625.00
Certificates or policies in force Dec. 31, 1892 12,682 $19,036,125.00
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Number. Amount.
Losses and claims unpaid Dec. 31, 1891 16 $25,050.00
Losses and claims incurred during year 1892 231 339,363.45
Total 247 $36-5,013.45
Losses and claims paid during 1892 216 320,963.45
Losses and claims unpaid Dec. 31, 1892 31 $44,050.00
Certificates or policies terminated by death dur-
ing 1892 231 $389,363.45
Certificates or policies terminated by lapse dur-
ing 1892 1,753 $1,337,261.55
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 203 $270,000.00




Certificates or policies ceased to be in force 25 37,500.00
Certificates or policies in force Dec. 31, 1892 181 $236,500.00
Losses and claims incurred during 1892 4 7,000.00
Losses and claims paid during 1892 4 $7,000.00
Certificates or policies terminated by death dur-
ing 1892 4 $7,000.00
Certificates or policies terminated by lapse dvir-
ing 1892 21 $30,500.00
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ORDER OF THE SCOTTISH CLANS.
Boston, Mass.
Incorporated May 11, 1889. Commenced business May 11, 1889.
SiMOX Clark, President. Peter Kerr, Secretary.
INCOME.
Mortuary assessments $75,401.68
Received from all other sources 3,176.37
Total income $78,578.05
Balance on hand December 31, 1891 6,037.95
Total net resources $84,616.00
DISBURSEMEXTS.
Losses and claims §71,500.00
Salaries of officers 2,100.00
Advertising and printing 2,000.00
All other 3,016.78
(Total expenses of niana(ie>nent $7,116.78)
Total disbursements $78,616.78
Balance December 31, 1892 $5,999.22
NET OR INVESTED ASSETS.
Cash in bank $5,999.22
LIABILITIES.
Losses adjusted, due and unpaid 5,000.00
Balance, net assets .$999.22
COXTIXGEXT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $14,000.00
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COXTIXGEXT mortuary LIABILITIES.
Losses adjusted, not yet due $12,-500.80
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certiticates or iiolicies iu force Dec. 31, 1801 3,681 .$5,.309,.500.00
•Certilicates or policies written during year 97S 1,407,000.00
Total 4,662 $6,866,500.00
Certificates or policies ceased to be iu force 822 98(),40(J.O0
Certilicates or policies in force Dec. 31, 1892 3,840 $.5,880,100.00
Losses and claims unpaid Dec. 31, 1891 10 $16,500.00
Losses and claims incurred during year 1892 44 68,.500.00
Total .54 $85,000.00
Losses and claims paid during 1892 44 71,500.00
Losses and claims uni)aid December 31, 1892 10 $13,-500.00
Certificates or policies terminated by death dur-
ing 1892 44 $68,500.00
Certiticates or policies terminated l)y lapse dur-
ing 1892 822 $986,400.00
BUSINESS IN NEW HAMPSHIRE, 1892.
•Certificates or policies in force Dec. 31, 1891 57 $73,500.00




Certificates or policies ceased to be in force 24 24,000.00
Certificates or policies in force Dec. 31, 1892 55 $67,500.00
Losses and claims incurred during 1892 1 $1,000.00
Losses and claims paid during 1892 1 $1,000.00
Certificates or policies terminated by death dur-
ing 1892 1 $1,000.00
Certificates or policies terminated by lapse dur-
ing 1892 55 $67,500.00
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SONS OF TEMPERANCE NATIONAL MUTUAL
RELIEF SOCIETY.
Incorporated June 25, 1879. Commenced business June 25, 1879.
Benj. F. Dennisox, President. F. M. Bradley, Secretary,
IXCOME.
Membership fees without deductions $19.50
Mortuarj- assessments 41,513.68
Total income $41,533. 18
Balance on hand December 31, 1891 3,988.26
Total net resources $4.5,521.44
DISBURSEMENTS.
Losses and claims $39,835.00
Salaries of officers and clerks 3,177.27
Medical examiners' fees paid by the association 53.7-5
All other 2,202.62
(Total expeiifies of manarjemcnt .$5,433.64)
Total disbursements $45,268.64
Balance December 31, 1892 $252.80
EXHIBIT OF CERTIFICATE.S OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 1,490
Certificates or policies written during year 1(50
Total 1,6.50
Certificates or policies ceased to be in force 209
Certificates or policies in force Dec. 31, 1892. 1,441
Losses and claims unpaid Dec. 31, 1891 6 $10,3-50.00
Losses and claims incurred dui'ing 1892 4 7,400.00
Total 10 $17,7.50.00
Losses and claims paid during 1892 24 39,835.00
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Number. Amoicnt.
Certiticates ov policies terminated by death dur-
ing 1802 21
Certificates or jjolicies terminated by lapse dur-
ing 1892 188
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. .31, 1891. ... 84
Certificates or policies written during tlie year.. ....
Total 84
Certificates or policies ceased to be in force 3
Certificates or policies in force Dec. 31, 1892. 81
Losses and claims incurred during 1892 $1,750.00
Certificates or policies terminated by death dur-
ing 1892 1




Incorporated June 11, 1892. Commenced business September 28, 1878.
Robert A. Cassidy, President. John Sekveb, Secretary.
INCOME.
Membership fees without deductions $140.00
Mortuary assessments 3,80.5.81
Total income $-3,94.5.81
Balance on hand December 31, 1891 1,924.12











{Total expenses of management S301.21)
Total disbursemeuts
Balance December 31, 1892
EXHIBIT OF CERTIFICATES OR POLICIES.
Number.
Certificates or policies in force Dec. 31, 1891 545
Certificates or jjolicies written dviring year 56
Total 601
Certificates or policies ceased to be in force 51
Certificates or policies in force Dec. 31, 1892. 550
Losses and claims paid during 1892 ....
Certificates or policies terminated bj^ death dur-
ing 1892 6
Certificates or policies terminated by lapse dur-
ing 1892 45
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 12
$3,295.00
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IMPERIAL COUNCIL ORDER OF UNITED
FRIENDS.
POUGHKEEPSIE, N. Y.
Incorporated December 2, 1881. Commenced business December 2, 1881.
Thomas S. Stout, President. O. M. Shedd, Secretary.
INCOME.
Mortuary assessments -$566,414.85
Eeceived from all other sources 5,286.31
Total income $.571,701.16
Balance on hand December 31, 1891 3,674.96
Total net resources $575,376. 12
DISBUESEMENTS.
Losses and claims $547,600.00
Commissions 2,950.41
Salaries of officers 4,400.00
Salaries and other compensation of office em^jloyes 3,056.40
Medical examiners' fees paid by the association 2.53.65
Rent 300.00
Advertising and printing 2,431.37
All other 7,725.41
{Total expenses of management $21,117.24) •
Total disbursements $568,717.24
Balance December 31, 1892 $6,658.88
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1891 21,129 $37,792,000.00
Certificates or policies written during year 2,083 2,766,500.00
Total 23,212 $40, .558, .500. 00
Certificates or policies ceased to be in force 2,298 3,965,000.00
Certificates or policies in force Dec. 31, 1892 20,914 $36,593,500.00
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Number. Amount.
Losses and claims unpaid Dec. 31, 1891 24 $4.5,500.00
Losses and claims incurred during year 1892 820 547,600.00
Total 344 $593,100.00
Losses and claims paid during 1892 320 547,600.00
Losses and claims unpaid Dec. 31, 1892 24 $45,500.00
Certificates or policies terminated by death dur-
ing 1892 307 $554,000.00
Certificates or policies terminated by lapse dur-
ing 1892 1,991 3,411,000.00
BUSINESS IN NEW HAMPSHIKE.
Certificates or policies in force Dec. 31, 1891 93 $175,000.00




Certificates or policies ceased to be in force 10 19,000.00
Certificates or policies in force Dec. 31, 1892 94 $177,000.00
Losses and claims incurred during 1892 2 $3,000.00
Losses and claims paid during 1892 1 1,000.00
Losses and claims unpaid Dec. 31, 1892 1 $2,000.00
Certificates or policies terminated by death dur-
ing 1892 1 $2,000.00
Certificates or policies terminated by lapse dur-
ing 1892 9 17,000.00
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GRAND LODGE ANCIENT ORDER OF UNITED
WORKMEN.
BosToisr, Mass.
Incorporated Februarj- 9, 1883. Commenced business February 25, 1879.




Total paid by members .$434,809.00
Received from ail other sources 37,158.79
Total income $471,967.79
Balance on baud December 31, 1891 18,757.52
Total net resources §490,725.31
DISBURSEMENTS.
Losses and claims $387,381.00
Salaries of oflficers 5,691.40
Salaries and other compensation of office employes 1,890.00
Rent 1,156.68
Advertising aud printing 3,124.78
All other 17,135.72
[Total expenses of management 828,998..58)
Total disbursements S416,.j79.5S
Balance December 31, 1892 .$74,345.73
NET OR INVESTED ASSETS.
Cash in office .$.56,613.11
Cash in bank 17,732.62
Total net or invested assets $74,345.73
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LIABILITIES.
Losses adjusted, due and uni^aid $30,000.00
Balance, net assets $44,345.73
EXHIBIT OF CEETIFICATES OR POLICIES.
dumber. Amount.
Certificates or policies in force Dec. 31, 1891 26,396 $.52,792,000.00
Certificates or policies written during year 6,505 13,010,000.00
Total 32,901 $65,802,000.00
Certificates or i^olicies ceased to be in force 583 1,166,000.00
Certificates or policies in force Dec. 31, 1892 32,318 $64,636,000.00
Losses and claims unpaid Dee. 31, 1801 15 $30,000.00
Losses and claims incurred during year 1892 185 370,000.00
Total 200 $400,000.00
Losses and claims paid during 1892 185 370,000.00
Losses and claims unpaid Dec. 31, 1892 15 $30,000.00
Certificates or policies terminated by death dur-
ing 1892 185 $370,000.00
Certificates or policies terminated by lapse dur-
ing 1892 398 796,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1891 1,148 $2,296,000.00
Certificates or policies written during the year . . 274 .J48,000.00
Total 1,422 $2,844,000.00
Certificates or policies ceased to be in force 28 56,000.00
Certificates or policies in force Dec. 31, 1892 1,394 $2,788,000.00
Losses and claims incurred during 1892 9 $18,000.00
Losses and claims paid during 1892 7 14,000.00
Losses and claims unpaid Dec. 31, 1892 2 $4,000.00
Certificates or pedicles terminated by death dur-
ing 1892 9 $18,000.00
Certificates or policies terminated by lapse dur-
ing 1892 19 38,000.00
DIRECTORY OF AGENTS
HOME FIRE INSURANCE COMPANIES.
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AGEN^TS OF HOME FIRE i:^rSURA]S^CE
COMPANIES.
^TNA MUTUAL FIRE INSURANCE COMPANY.
Name. Residence.
Morrill & Danforth, Concord.
S. S. Jewett, Laconia.
G. H. Aldricli & Son, Keene.
G. C. Gordon, Salem.
C. M. de Rochemont, Portsmouth
Name. Residence.
S. Richardson. Claremont.
McKean <t Andrews, Xashua.
Charles V. Doe, Newmarket.
Crawford, Tolles &
Co., Dover.
AMERICAN MANUFACTURERS' MUTUAL INSURANCE COMPANY.
Morrill & Danforth, Concord.
G. H. Aldricli & Son, Keene.
S. S. Jewett, Laconia.
McKean & Andrews, Xashiia.
Crawford, Tolles &
Co., Somersworth.









































































































Wolfeboi'o'. Chester Abbott, Woodsville.















































































































G. H. Aldrich &
Son,





























































































































































G. H. Aldrich &
Son,




R. S. Perkins* Co.,
S. W. Rollins,
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Name.
R. M. Wallace,






A. S. Parshlcy & Son,
J. H. Wilkinson,
Geo. C. Gordon,























































HOME MANUFACTURERS' AND TRADERS' MUTUAL INSURANCE CO.
J. H. Dudley, Colebrook.
F. H. Rollins, Plymouth.
S. S. Jewett, Laconia.
G. M. Stevens & Son, Lancaster.
McKean & Andrews, Nashua.
H. S. Osgood, Claremont.
L. H. Eastman, Conway.
Crawford, Tolles &
Co., Somersworth.
G. H. Aldrich c% Son, Keene.
C. V. Doe, Newmarket. J. P. Morse, Portsmouth.
S. W. Abbott, Wolfeboro'. G. C. Gordon, Salem.













































G. H. Aldrich & Son,
T. E. Prescott,
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Name.
E. P. Pinkhara,






















































G. H. Aldrieh *!t Son,
T. E. Prescott,
G. M. Stevens & Son,


















































































































1892.] Home Fire Insurance Companies. 349






























































































H. J. Jones, Alton.
AV. B. Rotch, Amherst.
F. M. Hughes, Ashland.
J. Howard Wight, Berlin Falls.
Dearborn & Chase, Bristol.
H. S. Osgood, Claremont.
Jackman & Lang, Concord.
J. A. Fuller, Contoocook.
Stillman Clark, Danbury.
J. M. Ballon, Deerfield.
Crawford, Tolles &
Co., Dover.
G. W. Gleason, Dublin.
E. B. Huse, Enfield.
Henry A. Shute, Exeter.













G. M. Stevens & Son, Lancaster.
A. A. Woolson, Lisbon.
H. H. Holt, Lyme.
Dillon & Morgan, Manchester.
C. M. Edgerley, Manchester.
John C. French, Manchester.
A. J. Lane, Manchester.
W. H. Moison, Manchester.
John A. Sheehan, Manchester.
W. T. Stevens, Manchester.
G. W. Weeks, Manchester.
E. A. Jones, Marlow.
D. A. Ambrose, Meredith Vil.
J. E. French, Moultonboro',
, Edmund P. Fox, New Boston.
H. S. Adams, New London.
Henry Abbott, Winchester.
Chester Abbott, Woodsville.
H. N. Gould, Newton.
E. Frank Geri'ish, Nottingham.
Gage, Buxton & Co., Penacook.
C. J. Ayer, Pike Station.












Portsmouth. F. H. Rollins,
Eaymond. John Sise,
Salem. A. S. Parshley &: Son,



































Asliland. Dearborn et Cliase, Bristol.
Berlin Falls. Morrill c<ir Danforth, Concord.
Claremont. T. F. Johnson, Colebrook.
Dover. Henry A. Shute, Exeter.
Enfield. E. G. Leach, Franklin.
Carl Roth, Goffstown,
Somersworth. G. H. Aldrich & Son, Keene.
Hinsdale. G. M. Stevens & Son, Lancaster.
Laconia. A. A. WooLson, Lisbon.
Littleton. William Woodbury, Newport.
Manchester. W. X. Ilsley, Portsmouth.
Nashua. .John Pender, Portsmouth.
Portsmouth. A. S. Parshley & Son, Rochester.
Tilton. J. P. Huckins, Plymouth.
STATE DWELLING-HOUSE INSURANCE COMPANY.
G. H. Aldrich & Son, Keene.
R. M. Wallace, Milford.
J. P. Morse, Portsmouth.
S. S. Jewett, Laconia.
Morrill & Danforth, Concord.
A. Elliott & Co., Manchester.
Crawford, Tolles &
Co., Somersworth.
Mrs. E. A. Perkins, Tilton.
McKean ct Andrews, Xashua.
DIRECTORY OF AGENTS
FOREIGN FIRE INSURANCE COMPANIES.
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D. H. Sawyer & Co.,









































































A. Elliott tt Co.,
Concord.
Manchester.
AMERICAN INSURANCE COMPANY (BOSTON).









George F. Ball, Keene.
Walter M. Morgan, Manchester.
John Pender, Portsmouth.
Walter E. Gee, Keene.
AMERICAN FIRE INSURANCE COMPANY (NEW YORK).
Crawford, Tolles &
Co.,
D. H. Sawyer & Co., Keene.
Somerswliii'th. T. E. Prescott, Laconia.
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Name.





Lancaster. A. Elliott & Co., Manchester.
Littleton. C. M. cle Rochemont,Portsmouth.
Nashua. A. I. Foster & Co., Concord.
Plymouth. A. F. Howard, Portsmouth.






Claremont. Eastman & Merrill, Concord.
Dover. W. F. Harmon, Somersworth.
Keene. C. C. Hayes, Manchester.
Manchester. Taylor &: Goggin, Nashua.
Plymouth. John Pender, Portsmouth.
CALEDONIAN INSURANCE COMPANY.


















COMMERCIAL UNION ASSURANCE COMPANY.
Morrill &: Danforth, Concord.
John Pender, Portsmouth.







A. S. Parsliley & Son, Rochester.
Rufus E. Bean, Franklin.
A. Elliott ife Co., Manchester.
Geo. B. Prescott, Dover.
McKean & Andrews,Nashua.














































J. C. Butler, Portsmoutl;
Copp tfc Tuck, Nashua.
Kidder & Whitney, Milford.
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FIRE ASSOCIATION OF PHILADELPHIA.
Name.




L. H. Ea.stniau, Couway.
J. H. Dudley, Ck)lebrcH)k.
G. H. Aldiicli tt Son, Keene.




Charlestown. Eastman & Merrill, Concoixl.
H. S. O.sgood, Claremont.
J. C. Campbell, Hillsboro' Br.
A. J. Barrett, Littleton.
A. Elliott & Co., Manchester.
M. li. Buxton, Nashua.
THE IMPERIAL FIRE INSURANCE COMPANY.
Eastman & Merrill, Concord.
H. A. Redfield, Dover.
D. H. Sawyer it Co., Keene.
John F. Chase, Manchester.
G. M. Stevens & Son, Lancaster.
C. M. Edjjerley, Manchester.
Stark & Pierce, Nashua.
Jewett it Plummer, Laconia.
C. D. Wheeler, Exeter.
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Concord. E. H. Shute, Exeter.
C. B. Perry, Keene.
Soniersworth, McKean & An-
Manchester. drews, Xashua.
Portsmouth. Henry A. Shute, Exeter.




Perkins & Whitcher, Lisbon.
E. P. Richardson, Manchester.
Copp & Tuck, Xashua.
John Sise, Portsmouth,
Morrill ct Danforth, Concord.
G. H. Aldrich &
Son, Keene.
A. J. Barrett, Littleton.
A. Elliott & Co., Manchester.
William Woodbury, Newport.
A. S. Parshley & Son, Rochester.




A. Elliott & Co.,























MASSACHUSETTS MUTUAL FIRE INSURANCE COMPANY.
John Sise,
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MERCANTILE FIRE AND MARINE INSURANCE COMPANY.
Name. Residence.














Fred A. Young, Laconia.
J. H. Willoughby, Nashua.
MERCHANTS & FARMERS' MUTUAL INSURANCE COMPANY.
Dewey, Peck & Day, Lebanon. N". A. Frost, Hanover.
McKean & Andrews, Nashua. T. E. Prescott, Laconia.
C. B. Perry, Keene. F. S. Pierce, E. JatTrey.
E. L. Richardson, Manchester. E. P. Shepard, Dover.
MICHIGAN FIRE AND MARINE INSURANCE COMPANY.
Charles D. Wheeler, Exeter.
NATIONAL FIRE INSURANCE COMPANY.
S. Richardsiin,
A. I. Foster & Co.,
Crawford, Tolles &
Co.,
G. M. Stevens ct Son,
A. Elliott ct Co.,
John Sise,


























NIAGARA FIRE INSURANCE COMPANY.
Concord.A. L Foster & Co.,
Crawford, Tolles &
Co,,
G. M, Stevens & Son, Lancaster.
S. B. Stearns, Manchester.
John Dowst, Manchester.
H. S. Osgood, Claremont.
Bartlett «fe Shepaid, Derry.
H. C. Aldrich, Keene.
Somersworth. T. E. Prescott, Laconia.
R. M. AVallace, Milford.
Co^jp & Tuck, Nashua.
A. S. Parshley & Son,Rochester.
John Pender Portsmouth.
NORTH BRITISH & MERCANTILE INSURANCE COMPANY.
H. S. O.sgood, Claremont, A. I. Foster »t Co., Concord.
Charles LeAvis, Conway. H. A. Redfield, Dover.
Henry A. Shute, Exeter. Rufus E. Bean, Franklin.
J. H, ct J. L. Beacliam,Somersworth. D. H. .Sawyer it Co., Keene.
Fred A. Young, Laconia, A. J. Barrett, Littleton.






Mancliester, C. A. Hazlett, Portsmoutli.
Xasliua. R. S. Perkins, Tilton.
Rochester. S. W. Abbott, Wolfeborough.
NORTHERN ASSURANCE COMPANY.
F. N. Wheeler, Berlin.
H. A. Redfield, Dover.
Pike & Cheney, Lebanon.
Geo. H. Everett, Laconia.
M. R. Buxton, Nashua.
J. H. & J. L. Beacham, Somersworth.Geo. A. Brown,
A. J. Barrett, Littleton.
Morrill tV: Dauforth, Concord.
Rufus E. Bean, Franklin.
A. Elliott & Co., Manchester.
F. P. Wentworth, Rochester.
John Pender, Portsmouth.
Keenc.
NORWICH UNION FIRE INSURANCE COMPANY.
Jackman & Lang, Concord. M. R. Buxton, Nashu:^.
A. Elliott & Co., Manchester, D. J. Jones, Manchester.
J. H. & J. L. Beacham, Somersworth. D. H. Sawyer & Co., Keene.
William Woodbury, Xewport. Geo. B. Prescott, Dover.











































Charles D. Wheeler, Exeter. J. H. Ballard, Concord.
PENNSYLVANIA FIRE INSURANCE COMPANY.
B. H. Corning, Littleton.
Crawford, Tolles &
Co., Somersworth.
William G. Everett, Manchester.
Morrill * Danforth, Concord.
Perkins & Whitcher, Tilton.
John Sise, Portsmouth.
C. M. Edgerley, Manchester,
G. H. Everett, Laconia.
McKean & Andrews, Xashua.
W. F. Parker, Franconia.
D. H. Sawyer* Co., Keene.
G. M. Stevens &
Son, Lancaster.
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PHENIX INSURANCE COMPANY (NEW YORK).
Name.
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Name.
1892.] Foreign Fikk Insurance Companies.
Name. Re.sidence. Name. Residence.
J. B. Huckins, Plymouth. A. S.Parshley& Son, Rochester.
John Pender, Portsmoiitli. Sawyer ct Mason, Keene.
S. W. Abbott, Wolfeborough.
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A. I. Foster & Co., Concord.
L. Wellington, Keene.
W. H. Moison, Manchester.
C. M. de Rochemont, Portsmouth.
Fred A. Young, Laconia.
F. P. Shepard, Dover.
E. P. Richardson, Manchester.




FIDELITY AND CASUALTY COMPANIES.
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EMPLOYERS' LIABILITY ASSURANCE CORPORATION.
E. G. Leach,
T. E. Prescott,















Berlin Falls. J. L. Farwell, Jr., Claremont.
Claremont. Walter Drew, Colebrook.
Concord. H. A. Redlield, Dover.
Exeter. J. H. Beacham, Somersworth.
Hinsdale. G. H. Aldrich & Son, Keene.
Keene. W. L. Mason, Keene.

































GUARANTEE COMPANY OF NORTH AMERICA.
Morrill it Danforth, Concord.
HARTFORD STEAM BOILER INSPECTION & INSURANCE COMPANY.
G. H. Aldrich & Son, Keene. Wm. H. Allen, Boston, Mass.
Geo. H. Brown, Boston, Mass. Henry A. Frye, Boston, Mass.
LLOYDS' PLATE GLASS INSURANCE COMPANY.
Fred N. Wheeler, Berlin Falls.
F. P. Shepard, Dover.
T. E. Prescott, Laconia.
Alonzo Elliott, Manchester.
McKean & Andrews, Nashua.
C. E. Trafton, Portsmouth.
Eastman & Merrill, Conconl.
G. H. Aldrich & Son, Keene.
Thos. C. Beattie, Lancaster.




STANDARD LIFE & ACCIDENT INSURANCE COMPANY.
Cyril Brooks, Berlin Falls.
R. A. Burgess, Franklin.
L. H. Carpenter, Mancliester.
D. C. Gould, Manchester.
T. P. W. Rogers, Manchester.
John E. Davis, Warren.
Goodnow & Sawyer, Keene.
W. C. Hartford, Dover.
Carl S. Magoon, Littleton.
Albert L. Paul, Newport.
Chas. H. Shorey, Gorham.
M.A. Taylor, Nashua.































Lester S. Richardson, Pembroke.
Chahles H. WiiiTCOMis, General Agent, Manchestt),





A. Elliott & Co.,
C. O. Eastman,
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AGEXTS OF LIFE COMPANIES.












































































Concord. John D. Chandler, Nashua.
Milford. F. S. Pierce, E. Jaffrey.
Lancaster. W. J. Randolph, Plymouth.
Charles E. Staniels, General Agent, Concord.





























Charles H. Whitcomb, General Agent, Manchester.
1892.] Life Insurance Companies. 369

























































arles L. Harmon, Cashier, Manchester.
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.
Name.
T. P. W. Rogers,
Wm. F. Harmon,
Residence. Name. Residence.
Manchester. Geo. M. Stevens, Lancaster.
Somersworth.


















Nicholas Fkost, General Agent, Concord.























































Chakles L. Meloon, General Agent, Nashua.
PROVIDENT MUTUAL RELIEF ASSOCIATION.
N. H. Batchelder, Haverhill, N. A. Pike, Haverhill.
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[See Table of Contents at beginning of Volume.]
FIRE INSURANCE COMPANIES.
PAGE
^tna Mutual, Concord 32
^tna, Hartford 70
American, Massachusetts 72
American, New Jersey 75
American Fire, New York 77
American Manufactui-ers' Mutual, Concord 34
Anti'im, Town Mutual 2
Barnstead, Town Mutual 3
Bedford, Town Mutual 4
Bow, Town Mutual 5
British America, United States Branch 142
Caledonian, United States Branch 144
Candia, Town Mutual 6
Canterbury, Town Mutual 7
Capital Fire, Concord 48
Cheshire County Mutual, Keene 36
Commercial Union, United States Branch 146
Concord Mutual, Concord 38
Continental, New York 79
DAvelling-House, Massachusetts 82
Farmers' Mutual, Franklin 8
Fire Association, Pennsylvania 84
Fireman' s Fund, California 86
Fii-e Underwriters' Association, Concord 51
Fitchburg Mutual, Massachusetts 130
Franklin Town Mutual 8
Granite State Fire, Portsmouth 53
Grange Mutual, Milford 26
Guardian Assurance, United States Branch 149
Index to Companies. 375
Hamburg-Bremen, United States Branch 151
Hartford Fire, Connecticut 89
Hollis, Town Mutual 9
Home, New York 91
Home Manufacturers and Traders', Concord 40
Imperial, United States Branch 153
Insurance Company of Xorth America, Pennsylvania 94
Lancashire, United States Branch 155
Liverpool and London and Globe, United States Branch 157
London and Lancashire Fire, United States Branch 159
Loudon, Town Mutual 10
Lyndeborough, Town Mutual 11
Manchester Fire, United States Branch 161
Manufacturers and Merchants' Mutual, Concord 43
Massachusetts Mutual Fire, Massachusetts 132
Mechanics and Traders', Louisiana 97
Mercantile Fire and Marine, Massachusetts 99
Merchants and Farmers' Mutual, Massachusetts 134
Merrimack County Mutual, Webster 27
Michigan Fire and Marine, Michigan 101
Milford, Town Mutual 12
National Fire, Connecticut 104
Xew Hampshire Fire, Manchester 56
Niagara Fire, New York 106
North British and Mercantile, United States Branch 163
Northern Assurance, United States Branch 165
Northwood, Town Mutual 13
Norwich Union Fire, United States Branch 167
Orient, Connecticut 109
Orford. Town Mutual . .'. 14
Palatine, United States Branch 169
Pennsylvania Fire, Pennsylvania 112
Peoples Fire, Manchester 6C
Phenix, New York 114
Phoenix, Connecticut 116
Phcenix Assurance, United States Branch 171
Piermont, Town Mutual 15
Portsmouth Fire Association 63
Providence Washington, Rhode Island 119
Providence Mutual, Rhode Island 136
Queen Insurance Company of America, New York 121
Rockingham Farmers' Mutual, Exeter 28
Royal, United States Branch 173
376 Index to Companies.
SanborntoD, Town Mutual 16
Scottish Union and National, United States Branch 175
Springfield Fire and Marine, Massachusetts 123
State Dwelling-House, Concord 6&
Sti-afford, Town Mutual 17
Sunapee, Town Mutual 18
Sun Insvirance Office, United States Branch 177
Sutton, Town Mutual 19
Tilton and Xorthfield, Town Mutual 20
Traders and Mechanics' Mutual, Massachusetts 137
United States Fire, New York 126
Weare, Town Mutual 21
Westmoreland, Town Mutual 23
Western Assurance, United States Branch 179
Wilmot, Town MutuaL 24
FIDELITY AND CASUALTY INSURANCE COMPANIES.
American Casualty Insurance and Security Company, Maryland . .
.
184
American Employers' Liability, New Jersey 186
American Surety, New York 189
Employers' Liability, United States Branch 191
Fidelity and Casualty, New York 193
Guarantee Company of North America, United States Branch 196
Hai'tford Steam-Boiler Inspection and Insurance Co., Connecticut 198
Lloyd's Pla,te-Glass, New York 200
Standard Life and Accident, Michigan 202
Travelers' Insurance Company (Accident), Connecticut 204
LIFE INSURANCE COMPANIES,
^tna Life, Connecticut 208
Connecticut General, Connecticut 213
Connecticut Mutual, Connecticvit 217
Equitable Life Assurance, New York 221
Manhattan Life, New York. 225
Massachusetts Mutual, Massachusetts 228
Metropolitan Life, New York 233
Mutual Benefit, New Jersey 237
Mutual Life, New York 241
Index to Companies. 377
National Life, Vermont 245
NcAv England, Massachusetts 249
New York Life, New York 253
Northwestern Mutual, Wisconsin 257
Penn Mutual, Pennsylvania 261
Phcenix Mutual, Connecticut 266
Provident Savings, New York 270
State Mutual, Massachusetts 274
Travelers' (Life), Connecticut 277
Union Mutual, Maine 281
United States, New York 285
Washington Life, New York 289
NEW HAMPSHIRE LIFE INSURANCE COMPANIES.
Northeastern Mutual Life and Accident 294
Provident Mutual Relief 295
American Live Stock 297
FRATERNAL BENEFICIARY ASSOCIATIONS.
American Legion of Honor 300
Catholic Benevolent Legion 302
Christian Burden Bearers 303
Equitable Aid Union 305
Golden Cross, United Order of 307
Good Fellows, Royal Society of 310
Knights of Honor 312
Knights and Ladies of Honor 314
Knights of Pythias 317
Merrimack County Odd Fellows Mutual Relief 319
New England Order of Protection 321
New Hampshire Odd Fellows Mutual Relief 323
Northern Mutual Relief 324
Pilgrim Fathers, United Order of 326
Royal Arcanum 329
Royal Templars of Temperance 331
378 Index to Companies.
Scottish Clans 334
Sons of Temperance 336
United American Mechanics 337
United Friends, Order of 339
United "Workmen, Ancient Order of 341
DIRECTORY OF AGENTS.
Home Companies 344
Foreign Fire Companies 352









STATE OF NEW HAMPSHIRE,
1893.
CONCORD.






Atlantic & St. Lawrence Railroad Report 115
Boston ct Maine Railroad Report 122
Bridges and Bridge Guards 33
Brookline Railroad Report 233
Capital Stock and Debt . Ill
Complaints and Petitions . 42
Concord & Montreal Railroad Report 181
Concord & Claremout Railroad Report 155
Concord & Portsmouth Railroad Report 197
Concord Street Railway Report 265
Connecticut River Railroad Report 215
Connecticut River Lease 293
Decisions and Okdeks:
Consolidation Fitchburg & Monadnock Railroads 64
Crossing Protection at Londonderry 56
Crossing Protection at Plymouth 58
Crossing Signs 58
Grade Crossing at ?fashua 53
Grade Crossing at Keene 57
Horse Hill Bridge 54
Order for a Flagman at Goffstown 59
Petition for a Station at Hoitts Crossing 62
Whistling at Concord 49
Whistling at Intervale 52
Whistling at Manchester 51
Worcester, Nashua & Rochester Bonds 61
Discriminations 43
Eastern Railroad in New Hampshire 261
Fares and Freights 21
IV CO:^TENTS.
Fatal, Accidents:
Batchelder, Harry E 101
Blomberg, E. M 83
Chambers, Lewis 76
Chase, A. J 94
Coffee, John 91





Cowles, W. H 72
Crimmins, E. D 71
Cryan, Thomas 90
Gagnon, Charles 96
Gerrish, Forrest E 91
Goodell, Harry P 88
Gray, Frank 107
Haley, John 85






Holbrook, E. A 70
Howard, Charles 89
Humphrey, Ira L 93




Magoon, Flossie May 98











Weeks, George W 74
Winchester, W. P 84
Fitchburg Railroad Report 203
Franklin & Tilton Railroad Report 251
Inspections 15
Laconia & Lakeport Street Railway Report .- 274
CONTENTS. V
Maine Central Railroad Report 236
Manchester & Lawrence Railroad Report 169
Manchester Street Railway Report 285
Mount Washinf^ton Railroad Report 256
Nashua & Lowell Railroad Report 163
Nashua Street Railway Report 279
New Roads 12
Northern Railroad Report 152
Pemigewasset Valley Railroad Report 194
Peterborough Railroad Report 160
Peterborough & Hillsborough Railroad Report 166
Physical Condition 15
Portsmouth & Dover Railroad Report 142




Stocks and Bonds 20
Street Railways 45
Sullivan County Railroad Report 225
Suncook Valley Railroad Report 200
Ten Years of Consolidation and the Commission 5
Union Street Railway Report 270
Upper Coos Railroad Report 248
Volume of Business 13
West Amesbury Branch Railroad Report 145
Wilton Railroad Report 158





STATE OF NEW HAMPSHIRE.
To His Excellency the Grovemo)'
:
The report of the Railroad Comiuissioners for the year




Railroad Commissioners of New Hampshire.
Concord, December 80, 1893.
As the railroad year ends June 30, this report is not
greatly affected by the business depression which has been
so acute, widespread, and disastrous during the summer and
fall, and the returns it contains show a large volume of
traffic with satisfactory^ receipts, substantial improvements in
the physical condition of the roads, and a gratifj'ing increase
in all their facilities for serving the public at reasonable
rates. No road failed to meet its obligations to bond-hold-
ers or other creditors, or to pay such dividends upon its stock
as stockholders had been accustomed to receive and ex-
pected. There was no railroad war to demoralize the Leg-
islature, and the rivalry for business between the several
systems was an amicable one. There was no advance in
rates, and no curtailment of train service.
The Whitefield & Jefferson extension from Jefferson
Meadows to Berlin, and the New Boston road from Par-
ker's Station, in Goffstown, to New Boston village, which
were commenced in 1892, were completed in the spring of
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1893, and have since been operated to the great advantage
of the public.
The contention over the restored link between North
Weare and Henniker was compromised by the Concord &
Montreal and Boston & Maine, and the necessary legislation
having been secured, the Concord & Montreal runs its trains
from Manchester through to Henniker village, to Henniker
Junction on its own iron, and from there on the track of the
Boston & Maine.
A charter was granted by the Legislature of 1893 for a
railroad from Brookline village to the Massachusetts line,
and the road was constructed soon after, and extended be-
yond the line to a junction with the Fitchburg system at
West Groton. Its length is fourteen miles, of which three
and one half are in New Hampshire, and while its business
is not large, it is operated at a profit as a branch of the
Fitchburg, which furnished the money to build it, and owns
all the stock. It is a great accommodation to the people of
Brookline and Hollis.
On the first of January the Connecticut River and its
subsidiary roads, including the Ashuelot and Sullivan
Count3% were leased to the Boston & Maine for ninety-nine
years.
This reduces our important systems to five, the Boston &
Maine, Concord & Montreal, Fitchburg, Maine Central, and





Atlantic & St. Lawrence 166.58 52.06
Boston ct Maine 1,319.39 537.85
Concord & Montreal 415.09 398.83
Fitchburg 4.50..32 69.62
Maine Central 813.76 99.15
3,165.14 1,1.57.51
The Sullivan County road is operated by the Boston &
Maine, as an agent, it being the property of the Vermont
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Valley company, and its mileage is included in the above.
The Whitefield & Jefferson extension, 17.21 miles, the New
Boston, 5.17 miles, and the North Weare extension, 6.71
miles, are owned by the Concord & Montreal, and are in-
cluded above, although they were not opened until the end
of the year for which this report is made.
The Franklin & Tilton, 5.5 miles, which is owned by the
Boston & Maine and Concord & Montreal, and operated at
their expense, is not included above ; nor is the Rochester
& Portland, which has three miles of track in New Hamp-
shire. Adding these 8.5 miles to the totals for the five
sj'stems, we have the broad guage mileage of the state,
exclusive of lumber roads, 1,165.01 miles. There are two
narrow-guage roads, used only in summer, the Profile &
Franconia, 13.33 miles long, which is owned by the Concord
& Montreal and does nut make a separate report, and the
Mount Washington, 3.3 miles long, which is partially owned
by the same corporation but keeps separate accounts.
TEN YEARS OF CONSOLIDATION AND THE COMMISSION.
A railroad commission, of three members, was created
by an act of the Legislature of New Hampshire in 1844.
It has been said that it was " a tribunal with no duties, no
powers, and no salaries," which is not far from the truth.
It had certain functions in the location of railroads, and
its members and the selectmen of towns in which land was
condemned for railway purposes constituted a joint board
for the appraisal of damages. It also made an annual re-
port of a few pages, which contained such brief statements
as railroad managers saw fit to publish concerning the cor-
porations in their control. Beyond this it was not author-
ized and did not attempt to go. Its members were paid a
small per diem for the time actuall}^ spent, by the railroads
which called for their services.
In those days railroad corporations were small and weak.
The roads were but a few miles in length, and each was
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managed independently. Their stock was largely owned by
citizens upon their lines, each of whom took a few shares,
more for the purpose of obtaining railroad facilities for
themselves and their neighbors, than to secure large divi-
dends. The business was mainly local, and small in amount.
The roads had to compete with other transportation
agencies,—boats upon the rivers, and all kinds of vehicle
upon the highways. Time was not so valuable then as now,
and money was scarcer than now. Journeys were short,
and merchandise was seldom shipped long distances.
Under these circumstances the roads had small induce-
ments to unjust practices, and the remedy was in the hands
of the people. The people were the corporation. They
could change the management at any annual meeting. If
they felt that they Avere imposed upon they could use their
own teams.
Hence it was deemed sufficient that the state in the exer-
cise of its right to control the corporations it had created,,
should provide that railroad earnings in excess of ten per
cent, should be paid into its treasury, and that parallel roads
which were natural competitors should not be consolidated.
Possibly it would be more exact to say that these safe-
guards were all that occurred to the representatives of the
state in the infancy of railroading, but they were all that
were established. That neither was of practical value,
that the ten per cent, limitation which was inserted in
most charters never lessened a rate or enriched the state
treasury, and that the anti-consolidation law was con-
stantly and successfully evaded and made of no effect, is
now a matter of history, but they satisfied those who
framed our laws at that time.
Once chartered, a railroad was left to manage itself, and
to deal with the public as if it were a private enterprise
which had received nothing from the state. Its managers
determined without let or hindrance what accommodations
it would furnish, what charges it would make, in what
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condition it would put and keep its property, whom it
would favor and whom it would tnrn away.
Probably they did not greatly abuse this privilege, for
the reasons we have stated. They certainly did not go to
the extent which would have provoked widespread and
bitter opposition resulting in a vigorous assertion of the
state's right to regulate them. This continued until 1883.
Meantime great changes had taken place. Most of our
roads had proved business failures, and had passed into the
hands of a few creditors or purchasers at bankrupt sales.
Controlling interests in the stock of others had also been
secured by capitalists, and a small number of men owned
or controlled nearly our entire railroad system.
Population and business here as elsewhere had concen-
trated in the great centres, and capital, skill, and industry
"were everywhere concentrated upon specialties. Men no
longer attempted to do nearly everything for themselves,
but each aimed to do one thing better and cheaper than
it had been done before, depended upon others who were
widely scattered to pay him for doing that for them, and
in turn paid somebody else far away for doing other
things for him. This, and the rapid development of the
newer and more remote sections of the country, with the
increase of money, the multiplication of wants, and the
enhanced importance of saving time, not only added
greatly to the volume of railroad travel, but it made
through lines, over which long-distance transportation
could be had, a necessity. It abolished whatever pro-
tection had been had by reason of the ability or disposi-
tion of people to choose whether they would patronize
railroads or not, for it compelled all classes to pay rail-
road charges.
It took the control of those roads from residents and
patrons upon their lines, and gave it to small groups of
capitalists who generally elected themselves managers.
At the same time it made cheap fares and freights, fre-
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quent aud speedy trains, extensive depot facilities, and
expensive improvements of many kinds essential to the
successful transaction of business and the satisfaction of
railroad patrons, and that these might be secured, dictated
the consolidation of the many short roads in a compara-
tively few systems, some of which were trans-continental
in their reach, and which were operated at much less cost
than the sections of which they were composed had been
or could be.
Another consideration that was forced upon the atten-
tion of New Hampshire people at that time was that all
our roads were feeders of others located in other states.
They gathered the business of the state, picking it up here
and there, little by little, and delivering it in bulk to the
roads having terminals in Boston and other cities, which
were at once the bases of our supplies and the markets for
our products, and it became a vital question how they were
to secure reasonable compensation for thus producing, at a
large relative cost, the traffic that was one of the main
sources of income to the outside roads. The profit in car-
rying persons or freight from our upper counties to Boston
was all below the state line, and how to secure a fair share
of it while our roads were all inside the state and operated
independently, was a problem which interested not only
the people, but the producing and the receiving roads. It
could be done by consolidations which virtually extended
the Boston and western roads through the state, and made
it possible to distribute the cost and receipts over their
whole line, and it did not appear that it could be accom-
plished in any other way. The Colby act of 1883, which
permitted the consolidation of roads that had previously
been kept apart by law, was the legitimate outcome of
these conditions.
Nevertheless there was apprehension lest the aggrega-
tion of capital and influence incident to the union of our
roads in a few great systems would result in extortion, dis-
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crimination, and a neglect of the duty to provide ample
facilities for the transportation of persons and freight, and
to guard against this it was decided to create a commission
to represent the state, and delegate to it many of the powers
which were inherent in the legislature, but for obvious rea-
sons could not be exercised by it at all times when it might
be necessary. This was not an experiment except so far
as it applied to local conditions theories that had been
approved by experience elsewhere.
Two classes of commissioners, one with very limited and
another with almost unlimited power over railroads, had
been established in several states and in foreign countries,
and had demonstrated their usefulness in preventing abuses
and in promoting the mutual interest of the roads and
their patrons.
The Massachusetts commission was the most conspicu-
ous and successful of the first class. It was established in
1869. It was given no positive power except to hear com-
plaints and make recommendations, and the idea that it
could in this way exert great influence upon corporation
managers was met at first with little but ridicule. But it
had achieved astonishing success. Under the leadership of
its able chairman, Hon. Charles F. Adams, Jr., it so estab-
lished itself in the confidence of the public, and the rail-
roads as well, that its opinions, while cari-ying with them
no legal weight in the courts, virtually became the law of
the land, and its recommendations were as promptly
accepted as if they had been supported by the whole
power of the commonwealth. Its theory was that corpora-
tions were amenable to public opinion, and that publicity
would remedy many of the evils which had grown up in
railroad operation more eifectually than direct statutory
prohibition. And it was not mistaken. Railway presi-
dents and directors refrained from doing that which would
not bear the search light of a public investigation and
which challenged a rebuke from the commission, and they
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hastened to do what the commission, after impartial and
careful examination, recommended. At the same time
the public was educated as to what was practicable and
reasonable.
In Illinois and Iowa another class of commissions had
been established, and given almost absolute authority over
the railroads. It was their duty to fix fares and freights,
determine what the train service and station accommoda-
tion should be, and in a large measure direct in detail the
operations of the roads, and their findings were given valid-
ity of law.
The New Hampshire commission act was substantially a
copy of the one in force in Illinois. It required the board
to establish maximum fares and freights, to investigate all
fatal accidents, to prescribe the nature and form of annual
returns, to determine when new stations, sidings and
crossings, and rolling stock were necessary, and what train
service was reasonable, to inspect all roads and ascertain
and report their ph3^sical condition, to appraise all damage
incident to the condemnation of land for railway purposes,
to have general supervision of all railroads within the
state, and to institute legal proceedings to compel obedi-
ence to the statutes and its legal orders and recommenda-
tions.
The Board originally consisted of Orrin C. Moore, chair-
man, E. B. S. Sanborn, and E. J. Tenney, who began their
duties October 1, 1883. Three years later Mr. Moore was
succeeded by the present chairman ; the next year B. F.
Prescott took the place of Mr. Tenuey, and the year fol-
lowing Mr. Sanborn retired, and was succeeded by John
M. Mitchell, who resigned after eighteen months' service,
creating a vacancy that was filled by the appointment of
Thomas Cogswell. Mr. Prescott's second term having ex-
pired, J. G. Bellows will succeed him January 1, 1894.
Although the act which created the commission con-
ferred upon it almost autocratic power, it gave the mem-
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bers a very wide discretion. It left it to them to say what
was reasonable and right, and in a large measure to take
whatever course seemed to them best to prevent what was
unreasonable and wrong, and to this latitude of action is,
in our judgment, mainly due whatever good results have
been obtained.
The original Board saw at once that the drastic remedies
for great abuses which had grown out of the Granger agi-
tation in the west were not needed in an old state where
railroads were conservatiA^ely managed upon what appeared
then to be sound principles, and furthermore, that to
attempt to apply such remedies here would defeat the pur-
poses of the law. They accordingly, while acting under a
statute similar to that in Illinois, adopted the policy of
Massachusetts. They assumed, even when the law imper-
atively required them to do certain things, that they were
to do them so as not to disturb the existing order of rail-
road operation unless that order was clearly wrong. They
assumed that in the absence of any complaints by citizens
the railroad practices were satisfactory, and that what was
satisfactory was just and fair. Beyond trying to see to it
that the roads were constructed and operated so as not to
jeopardize life and property, they did not attempt to inter-
fere with the details of management, or in any way take
upon themselves the functions that had been exercised by
superintendents and directors.
They did not undertake to " run the roads," but they
invited all who had grievances to make them known, and
devoted themselves conscientiously and zealously to the
task of bringing about a correction wherever it appeared
that any one was being wronged. They investigated care-
fully all complaints, conducted their hearings with little
formality, and rendered their decisions promptly. They
required from the corporations such returns and reports as
would exhibit in detail the business and financial condition
of the several corporations each year, and did away with
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the concealments which had cloaked most of the transac-
tions that were indefensible. They contributed to the
general education of the people on railroad subjects, and
brought about a much better understanding between man-
agers and patrons.
Their successors have seen no reason to depart from
their policy or practice, and the work of the Board has
been done upon the lines they marked out.
KEW ROADS.
In its report for 1884 the Board said,—" The railroad
mileage of the state has not been increased the past year,
and there is no present prospect that an}^ addition will be
made during the current year. All the principal points of
business in the state are now provided with railroad facili-
ties, and were there an extension from Groveton to Cole-
brogk there would be but little to suggest in the way of
additional mileage for a considerable period to come. The
entire mileage of the state is 1,041.62 miles." When this
report was issued, there was no prospect of new railroads,
but since then the missing link in the Portland & Ogdens-
burg, from Fabyans to Scott's Mills—a distance of 17
miles—the Upper Coos, from Dalton to Lancaster, and
thence through Vermont to North Stratford, Colebrook,
and Stewartstown to Cookshire in Canada—a distance of
55 miles—the Whitefield & Jefferson extension from Jeffer-
son to Berlin, the Lake Shore from Lakeport to Alton, the
Tilton & Belmont, the extension from Pittsfield to Barn-
stead, the New Boston from Goffstown to New Boston, the
North Weare extension from North Weare to Henniker, the
Franklin & Tilton, and the Brookline have been built, and
the broad guage mileage of the state is now 1,165 miles.
Not one of these roads could have been built as roads
were formerly built, by placing the stock in small lots
among people of moderate means.
Not one of them could be operated independently so as
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to pay operating expenses. Every one of them is a crea-
tion of the desire of the owners of great roads to secure
feeders for their lines, and whatever advantage they confer
upon the people they serve is to be credited to the policy
which was approved and adopted in the passage of the
Colby act.
VOLUME OF BUSINESS.
In 1883 the gross receipts of all the corporations owning
and operating railroads in this state were,—From pas-
sengers, $8,037,876.63: from freight, -$9,319,094.45; from
other sources, #830,637.49—a total of 818,187,609.57. In
the same year the Concord and Boston, Concord & Mon-
treal carried 725,525 passengers, or 20,662,328 one mile.
Last year they carried more than 2,000,000, and nearly
50,000,000 one mile.
The following table shows the volume of business and
receipts for the years ending June 30, 1891, 1892, and
1893:
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All the roads in the state have been annually inspected
by the board, and every inspection has disclosed a marked
improvement in their physical condition. Ten years
ago we did not have seventy-five miles of road that
could be rated first-class, even by the low standard of that
time. More than fifty per cent, of the track was old iron,
badly worn. Ties were scarce and poor.
Road-beds were generally low, narrow, full of sags, with-
out alignment, and composed of whatever material hap-
pened to be most easily obtained.
Ditches were wanting, fences were out of repair, bridges
were old and weak, roadways were filled with brush, old
ties, and iron, and stations were unattractive, inconvenient,
and unwholesome.
Nearly all these defects have been remedied. Substan-
tially all the track is in steel. The ties have been renewed,
and greatly increased in number.
The bridges, including the masonry, have been rebuilt
in the most substantial manner, Road-beds have been
raised, widened, and freed from sags and curves. Road-
ways have been ditched, fenced, and cleared of rubbish,
and a large number of old stations have been replaced with
new ones. In brief, nearly all our railroads have been re-
constructed, and we have now a thousand miles of track
that does not call for reasonable criticism.
Many new stations are still needed, some of them in the
largest places, but when these have been supplied we be-
lieve it can fairly be said that the railroads of New Hamp-
shire are in as good condition to do a maximum business
at a minimum cost, and do it as promptly, as safely, and as
satisfactorily to patrons as any roads similarly located in
this country.
They have not reached, and never will reach, a condition
where large outlays for improvements will not constantly be
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demanded, but they have caught up with the procession^
and that is much to their credit when they started so far
in the rear.
This could not have been done if they had not been
grouped in large and strong systems, managed by strong
men who could command immense capital, and who dared
to spend money lavishly for permanent betterments and
look to an increase of business and a decrease of expense
for an income upon their investment. In this respect con
solidation has certainly been justified by its fruits.
During the year for which this report is made, there have
been few improvements upon the roads in the Connecticut
valley which could properly be charged to new construc-
tion, and beyond new stations, which are sadly needed at
some points, none are demanded. Upon the Ashuelot and
Sullivan ('ounty roads the bridges are all iron and are all
new, the road-beds and tracks are in excellent shape, the
roadways are well ditched, well fenced, and clear, and the
same may be said of the old Cheshire, now a part of the
Fitchburg system. Upon the Boston & Maine system
money has been spent mainly in improving road-beds and
tracks and repairing stations upon the branches, the main
lines having been brought into excellent condition in pre-
vious years. The new structures include a fine passenger
station at Wilton, which was begun last year, and another
at Alton, freight-houses at Salmon Falls and Wilton, stand-
pipes and pump-houses at Nashua, Hancock Junction, and
Greeiafield, coal-sheds at Manchester and Hancock Junc-
tion, boiler-house plants for heating cars at Portsmouth,
Wakefield Junction, and West Lebanon, and iron bridges
at Lebanon and Franklin and a wooden bridge at Alton.
The tracks upon this system are adapted to the business
it has.
The stations, as a rule, belong to a past age, and are
neither commodious nor attractive.
The Concord & Montreal has continued and nearly com-
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pleted the rebuilding of its road above Concord, which was
begun soon after the system was formed by the consolida-
tion of the Concord and Boston, Concord & Montreal in
1889.
An illustration of the thoroughness and extent of this
work appears in the fact that since it was commenced more
than $100,000 have been expended in ditching this road
between Concord and Groveton. As a result of this and
corresponding outlays for other improvements, a new and
first-class road has taken the place of the physical wreck
which represented the Boston, Concord & Montreal a few
years ago.
From Concord to Lisbon the road will compare with the
line from Concord to Nashua, which has long divided with
the main line of the Boston & Maine and the Eastern in
New Hampshire the credit of being the model road of the
state, and above Lisbon there have been great improve-
ments during the year. The permanent betterments dur-
ing the railroad year are these
:
A passenger elevator at Concord, new depots at Quincy
and Sugar Hill, water-works at Weirs, and a change of
location at Fabyans, which were charged to Construc-
tion Account.
Also the following, charged to Operating Expenses
:
New steel bridges at East Tilton and Laconia, on ma-
sonr}'", replacing old timber trestle.
New double-track oak-pile bridge at Lakeport, replacing
old single-track truss spans.
New Howe truss bridge at Suncook.
New abutments built, bridge repaired and strengthened,
good as new, at Littleton.
New stone abutments, replacing timber, at Alder brook.
New stone abutments and bridge, replacing timber and
trestle on the Pemigewasset Valley Railroad..
Two pairs of abntments and large box culvert built of
stone, replacing timber, on Mt. Washington Branch.
.3
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New permanent trestle, with stone abutments and piers,
near Pittsfield, on the Suncook Valley Railroad.
New overhead highway bridge at Lakeport.
Abutments rebuilt and raised, new Howe truss bridge
and track raised, new stone abutments for cattle-pass, re-
placing timber, near Wentworth.
New cattle-pass, built with stone, at New Hampton.
New overhead highway bridge at Woodsville.
Pipe culverts between Hooksett and Martin's and be-
tween Meredith and Ashland, replacing open wooden cul-
verts.
New freight station at Laconia.
New passenger station, platform, and awnings, at Weirs,
to amount of $8,874.97 (not complete).
New passenger and freight stations at Raymond.
New passenger station at Wing Road, $2,020.59 (not
complete).
New station at Fair View, on Pemigewasset Valley Rail-
road.
New yard buildings at Manchester and Concord.
New turn-table at Groveton.
New addition to Nashua freight station.
New water-works at Goffstown, Manchester, and Ray-
mond.
New electric light plants at Concord, Lakeport, and Ply-
mouth.
Sixteen thousand dollars has been expended in re-bal-
lasting of road-bed, and grading and laying new side-tracks.
Steel rails, 72 lbs. per yard, have been substituted for 60-
Ib. rails, the difference in weight amounting in value to
$16,360.
Additional passenger trains have been equipped with
steam heat, at a cost of $5,624.80.
A new iron penstock has been put in at Lakeport, also
two new water-wheels.
A new 80-ton track scale at Plymouth.
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In the inspection of the Atlantic & St. Lawrence Rail-
road a marked improvement was noticeable its entire dis-
tance of fifty-two miles across the state. The road-bed is
in fine condition, well ballasted with excellent material,
and thoroughly drained. There has been a large amount
of work done on the stations to make them convenient,
comfortable, and acceptable to its patrons. The general
appearance of the road in all its appointments is commend-
able, and evidently shows that the managers have taken
great care in removing all useless material from the loca-
tion. All frogs upon the road have been provided with a
massive iron wedge, so it is now impossible for an employe,
or any other person, to be caught, as frequently happens,
when handling trains.
The Maine Central system in this state is an illustration
of the thoroughness and excellence which characterize the
work of that corporation everywhere. Its road-bed, road-
way, and track are substantial enough for the business of
a main line, its stations are tasty, commodious, and in
excellent repair, its fences and crossing signs are intact,
and it is in every way in much better condition than the
small traffic it has would be thought to demand upon most
other roads.
The most notable of the new structures erected during
the year is an iron viaduct, 518 feet in length, across the
Frankenstein gorge. This replaces the iron bridge which,
though apparently strong and safe, had served for many
years, and was possibly inadequate to withstand the strain
which heavy trains subjected it to. Other betterments
are new freight-houses at North Conw^ay and Fabyans, a
new engine-house and turn-table at North Conway, a new
overhead bridge at Crawford's, new side-tracks at North
Conway, Bartlett and Stevens, North Stratford, Colebrook,
Narrows and West Stewartstown.
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STOCKS AND BONDS.
The interests of stockholders have not been sacrificed to
promote tliose of railroad patrons. The decade under con-
sideration has been strewn with railroad wrecks in nearly
every other section of the country, no less than 307 rail-
roads having lost their independence and value to stock-
holders by being forced into bankruptcy, because of their
inability to meet their obligations to creditors. One hun-
dred and twenty-five are still in the hands of receivers, the
others having been disposed of by foreclosure sales. These
125 roads represent more than 42,000 miles of track and
securities aggregating more than two billion dollars, and
their histor}^ emphasizes the fact that under the conditions
of the past ten years railroad investments have been more
hazardous than any other class. But no New Hampshire
road has been put on the bankrupt list since 1884. On
the other hand, many of our roads which had not paid a
dividend for years and whose stock was a drug in the mar-
ket at nominal prices, and some whose bonds were in
default, have been rescued from their financial embarrass-
ments and so fixed in the great systems that have been
developed that all their debts are promptly paid at matu-
rity and their stock yields regular dividends which make
it worth much more than its face value.
Of 35 corporations making returns for 1883, only 24
paid any dividends, and six of these paid less than 5 per
cent., while several of the larger paid only upon preferred
stock. This year there is, we believe, no corporation that
does not return to the owners of its property, in the shape
of interest upon the bonds or dividends upon the stocks
which represent its cost to them, a fair income upon their
investment.
Here, again, is justification of the new departure in state
policy, which permitted and encouraged the incorporation
of our small and weak roads in lines with tide-water ter-
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minals, in which the expense of their oi)eration could be
largely reduced and they could receive the consideration
to which they were entitled as feeders.
FARES AND FREIGHTS.
The rate problem is the most difficult one that commis-
sioners have had to deal with, and it is doubtful if they
have anywhere dealt with it to their own satisfaction or
that of any one else.
It has been comparatively easy to establish maximum
passenger rates, to say the charge for carrying a person
shall not exceed three cents per mile on one road and
three and a half cents on another, but the fixing of all
freight charges, involving as it has and must the classifica-
tion of all descriptions of merchandise, the consideration
of terminal expenses, length of haul, character and cost of
cars, curvature and grade of track, volume of business,
comparative expenses of handling car-load and parcel ship-
ments, and many other factors which enter into the actual
cost of transporting freight, has never been successfully
attained by an}^ but men of natural adaptability and long
experience who have given their entire attention to the
subject, and when such a duty has been imposed upon a
commission it has either been performed in a perfunctory
way by establishing the rates already fixed by the roads, or
has created confusion and contention that have been dam-
aging to both the carrier corporations and their patrons.
Not only this, but the enactment of the Inter-State Com-
merce law, by which congress asserted its constitutional
right to regulate inter-state transportation, has confined
within very narrow limits the authority which a state can
confer upon its agents to regulate railroad charges.
In all states, and especially in small states, the rates paid
by the public are for service which is partially outside
their boundaries!
Until recently the New Hampshire commission has been
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required to establish maximum charges for the transporta-
tion of persons and freight, but happil}^ there has been lit-
tle occasion for general interference with rates that have
been fixed by the corporations, for forces entirely outside
the commission have brought about reductions of charges
for railroad service in this state much more rapidly than
was thought possible ten years ago, and as fast as the peo-
ple have demanded. Only in exceptional cases has there
been complaint that rates were excessive, and as a whole
the railway tariffs of the state are not only reasonable, but
they are satisfactory to the great majority of those who pay
them.
The reduction during the last decade, while not shown
exactly, is indicated by the following tables. In 1884 the
average charges by tlie roads named, as stated in their





t- " be*- a)
*- t- » « ^
>. <» .s w a
« IB " o
CO » > »E
1. 1.-- a Q® rt iJ » t-
o o ®
® o be








Boston, Concord & Montreal.
Cheshire



















































* Reckoning twelve passengers per week for time of season ticket.
railhotVd commissioners report. 23
RAILROAD.
<D <D
t- O fl fe
O o ® fl tn













































At that time, as will be observed, the Dearest approach
to a two cent passenger fare was upon the Fitchburg road,
which had less than ten miles of track in New Hampshire,
and the next was upon the Boston & Maine, in whose
average was included the suburban charges around Boston,
while the local freight rate varied from three and a third
cents per ton per mile upon the Concord and three and a
sixth cents upon the Boston & Maine to ten cents on the
Monadnock.
Since that time the Monadnock and Cheshire have been
consolidated with the Fitchburg, the Sullivan County,
Manchester & Lawrence, Worcester & Nashua, Northern,
Concord & Claremont, and Peterborough & Hillsborough
with the Boston & Maine, and the Boston, Concord &
Montreal with the Concord, and the charges as shown by
the returns for this year are as follows
:
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sible to ascertain so accurately their concession to New
Hampshire people, but in our opinion it will average at least
30 per cent.
The Board has recommended, and the Legislature has
made, certain changes in the laws regarding the establish-
ment of freights and fares, which, with our interpretation
of the amended law, is stated in the following correspon-
dence and finding
:
The following correspondence between Senator Chandler
and the Railroad Commissioners explains itself
:
CoNCOBD, N. H., November 10, 1893.
To the Board of Railroad Commissioners of the State of New Hamp-
shire :
Gentlemen: The undersigned petitioner hereby requests you to fix
the charges to be made by proprietors of raih'oads within the state for
the transportation of persons and freight. The undersigned is a party
interested, being a citizen of Concord, New Hamijshire, and having
frequent occasion to use said railroads for the transportation of pas-
sengers and fi'eight.
WM. E. CHANDLER.
New Hampshire Railroad Commission.
Manchester, November 13, 1893.
Wm. E. Chandler:
Dear Sir: I am in receipt of yours of tlie 11th inst., which I will
lay before the board Wednesday.
In tlie meantime permit me to suggest that your petition is very in-
definite, and to ask you wliether any charges paid by you for tlie trans-
jjortation of passengers or freiglit by tlie railroads of tliis state are, in
your opinion, excessive, and if so, upon what raili'oads, and for what
service such overcharge has been made.
Respectfully,
H. M. PUTNEY.
Concord, N. H., November 18, 1893.
Hon. H. M. Putney, Chairman :
Dear Sir: Since receiving your reply of the 13th, to my petition of
the 10th instant, I have once more diligently examined section 2 of the
act of February 22, 1893, and I did not find therein any requirement.
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either expressed or implied, that to be a party interested in securing the
fixing, as heretofore, of raih-oad rates by the board of raih-oad com-
missioners, the petitioner must have actually paid excessive charges
over any particular railroad in the state; and your inquiry must be
founded on a misapprehension of the existing law. I am not seeking
through the commissioners remedy for a wrong already committed by
excessive railroad charges, but I ask a compliance with the law of the
state, which requires certain preliminary transactions before any rail-
road can make any charge whatever, whether reasonable or excessive,
for transporting freight or passengers.
When the unlimited consolidation act of 1883 was passed, an assumed
protection was given to the public by a broad and unconditional direc-
tion to the railroad commissioners to fix the charges for railroad trans-
portation, and to change them from time to time as the public good
should require. When so fixed, each railroad could post its rates and
collect the amounts fixed from passengers and freighters. Under this
act the railroad commissioners have always fixed all the rates in the
first instance, and then, and not till then, have they become lawful and
collectible.
The fixing of the rates has been done by the commissioners on their
own motion, in obedience to the imperative statute. The new law of
February 22, 189.3, says the fixing shall hereafter be done "upon the
petition of any party interested; " and does not otherwise change the
law or practice. The original purpose and object of the statute, as to
the thing to be done, remains literally the same, namely, that before
any railroad shall post and undertake to collect fares and freights, the
railroad commissioners shall fix the rates, and establish the schedules.
The community is to have the careful, deliberate, and authoritative
opinion and decision of the commissioners as to the reasonableness of
rates, before those rates become lawful and collectible. Herein is the
safeguard and protection, by the action of the chosen servants of the
public, the railroad commissioners, which the people are to have against
the danger of any oppression through the unlimited union and consol-
idation of raili'oads.
There being no doubt that such was the law and the practice before
February 22, last, what change did the legislature make when they
said that the commissioners should act " upon the petition of any per-
son interested " ? Did they mean to change the whole character of the
process known as the fixing of rates by the people's commissioners,
and to make it instead of a fundamental and effective condition prece-
dent to be performed before any fares or freights could be collected,
only a theoretical and impracticable remedy for excessive charges after
the railroads should have fixed them, promulgated them, and actually
collected them of passengers and freighters ?
If the legislatui-e had intended thus to sweep away and practically
destroy the safeguards of the prior law, they would have so declared in
unmistakable terms. They would have repealed the requirements that
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the commissioners should fix the rates as a condition precedent to their
establishment and their collection, and would have said that any per-
son agc/rieved by excessive charges fixed and collected by any railroad
company might comphiin to the commissioners and prove his complaint,
and after their judgment liave any excessive charge refunded to him
by some process of law. They have not made any such enactment, and
it is not to be presumed that they intended to make it from the lan-
guage which they actually use. Such a complete sun-ender of the
original safeguard, and abandonment of the original purpose of the act,
can be accomplished only by clear, distinct, and unmistakable lan-
guage, not yet used by any legislature.
The law as it now exists contemplates that " upon the petition of any
party interested" the public shall have the rates upon all the railroads
fixed beforehand by the commissioners; that they shall have the pro-
tection and benefit afforded by the investigation by the commissioners
of the whole subject of rates within the state, and by their opinion and
judgment as to what are reasonable rates, announced in a decision
which is to be the sole basis of the right of collection by the raih'oads
of any specific fares and freights whatever.
This is what the public was entitled to before February 22. It is ex-
actly what the public is now entitled to ''upon the petition of any party
interested." What the commissioners are now to do is precisely the
same thing they were bound to do before, no more, no less; their work
is again prescribed to them in the new law in the precise words of the
former law. The only change is that instead of doing that work of
their own motion under the law, they are to do it when a petition of
any party interested in having it done is before them;—as is now the
case.
Within the contemplation of the statute, every citizen who may by
any possibility have occasion at any future time to use the railroads of
the state for the transportation of persons and freight, has a right to
require the commissioners to act. The poorest and humblest being in
New Hampshire, who wishes, himself or his family, to travel, or to send
freight, or even wishes to find out whether he can afford to travel or
send freight, is endowed with the capacity to set in motion the tribunal
which the people have commanded to establish tlie rates which may be
charged for railroad transportation, before a single dollar for such
transportation can be exacted by the public corporations who have
been given the privilege on certain fundamental conditions precedent,
to perform such service and collect reasonable compensation therefor.
To conclude that the legislature meant, by the change which it has
made, to turn the great bulwark against railroad extortion, which the
act of 1883 established—the right of fixing beforehand of the rates by
the commissioners—into a mere I'ight to an individual in any particular
case, to prove and sue a railroad after the extortion has been actually
practised upon him, is a construction which will not commend itself to
lawyers or any men of common sense.
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It matters not what the railroad lawyers, who drew this act. or the
railroad conductor, who introdviced it, hoped it meant. The question
is. What does the language actually mean which they made the legis-
lature use? Consti'uing it in the direction of public protection, and
not in facilitation of railroad extortion, how can it be doubted that
every citizen of the state, representing all the people of the state, is a
party interested in having railroad rates within the state fixed, as here-
tofore, by the commissioners before they can be lawfully collected;
this function being almost the only protection now left—if, indeed, it
is left—to the people against the gigantic railroad consolidations which
are absorbing the whole railroad system of New Hampshire, and trans-
ferring its ownership and control to foreign and distant cities.
Very respectfully,
W. E. CHANDLER.
STATE OF NEW HAMPSHIRE.
In Board of Eailkoad Commissioners,
Concord, December 11, 1893.
In the matter of the Petition of William E. Chandler :
The petitioner in this case has supplemented his request by a letter
which is made a part of the record, and by an oral statement before
the board, in the course of which he said that, as railroad consolida-
tion in this state had thus far been accompanied by reductions in
rates, he was not seeking for himself or others relief at this time, or
perhaps for years to come, but was contending for a principle which
may be important at some time.
The principle that the state may and must fix railroad charges
whenever it is necessary to prevent extortion is firmly embedded in our
laws, state and national, and is seriously questioned by no one. It
certainly is not in dispute here.
The law of 1883 required the board to establish maximum charges
for all railroad service within the state, and to change them whenever
the public good demanded. The amended law of 1893 requires the
board to fix charges only upon the petition of a person interested.
Mr. Chandler's petition is, that we shall fix charges for all railroad
transportation of such persons and freight upon all the roads in New
Hampshire.
His admission is, that he does not seek "a remedy for a wrong
already committed by excessive railroad charges," or likely to be
committed at present or in the near future.
His contention is, that by his petition he has annulled the amend-
ment of 1893 and i-estored the law of 1883, except the word "maxi-
mum," and that any other citizen might have done the same.
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He bases this contention upon certain alleged facts leading up to a
certain interpretation of the law.
He is mistaken as to the facts, and he misinterprets the law.
Under the law of ISSo the fixing of the rates has not been done by
the commissioners on their own motion. They have never changed a
rate except upon the petition of persons directly interested.
The act of February 22, 1893, was not drawn by railroad lawyers, and
it was not slyly enacted.
The law as it stands does not impose upon this commission the duty,
or give it tlie right, to fix the charge for all railroad service in this
state upon the petition of one who does not seek a remedy for a wrong
already committed by excessive railroad charges, and who does not
claim that any existing rate is excessive, or that any future one will be
until the happening of an event which is altogether uncertain.
Statutes are interpreted in the light of their history. The act of
1883 was drawn, after a consultation with William E. Chandler, by that
sturdy foe of corporate extortion, the late O. C. Moore, who for three
years after its passage was chairman of this board. With character-
istic zeal and industry he and his associates jiroceeded to the dis-
charge of the statutory obligation to fix fares and freights. They
appointed hearings which were widely advertised, called numerous
witnesses, and consulted much printed testimony. They found that it
was utterly impracticable for them to fix intelligently the charges for
transportation of all classes of merchandise on all the railroads of this
state, a task which required all the time of all the traffic agents of our
own and connecting roads, all of whom were experts, and they were
compelled, as stated in their report for 1885, to assume that if no com-
plaints were made "the rates already established (by the roads) were
fair and reasonable," and to adopt these in their entirety as the maxi-
mum charges which they were required to establish. From that time
neither they nor their successors have ever changed a rate except
upon the petition of an aggrieved party. To all intents and purposes
while the law was technically complied with in the first instance, it
was, so far as it was designed to command the "careful, deliberate,
and authoritative opinion and decision of the commissioners as to the
reasonableness of rates," concerning which there was no comjilaint, a
dead letter, and necessarily so. It could not be executed. There was
no need of such a law. Competition and the desire of railroad man-
agers to command public favor, and to build up business on their lines
steadily reduced the charges in this state until they were lower than
in any other where the cost of railroad transportation is relatively as
great as here, and were generally conceded to be fair and reasonable.
In 1889 the legislature passed an act forever prohibiting any advance
in the rates that existed at that time, and this prohibition was incor-
porated in the Public Statutes of 1891. Thus the legislature estab-
lished in a general way maximum rates, and the commission was in
effect absolved from the duty of doing more than reduce them when
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justice demanded. That the board could not pursue of its own motion
every change in these rates and "give the community careful, deliber-
erate, and authoritative opinion and decision as to their reasonable-
ness" was evident, and it was just as evident that there was no need
of attempting it, except upon the asking of some person having a
direct and definable interest in them. Rates that satisfy everybody
who pays them may safely be deemed to be reasonable. The theory
that railroads must never be permitted to fix their own rates, and that
they must always be fixed by the state, has obtained in a few western
and southern states to the confusion of railroad traffic and the injury
of all concerned, but even in those states this theory is, in practice,
seldom applied except upon the petition of interested persons. It was
not countenanced in the Interstate Commerce law, though the bulk
of railroad business is interstate and must be regulated if at all by
congress. It has found no favor among students of railway rate prob-
lems here or abroad. It has not been tolerated in the laws of any of
the states where railroads are not assumed to be public enemies.
Nearly everywhere the approved policy is to permit railway corpor-
ations to fix their own rates within certain general restrictions, sub-
ject to a reduction by the state upon the complaint of an aggrieved
party.
New Hampshire is a small state. All its railroad systems extend
across its borders. Its markets, from which come its supplies and to
which go its products, are beyond its lines, consequently most of the
railroad charges within the state are for interstate service. Over these
a state commissioner can have no control. If the law of 1883 could be,
and should be, executed, it would apply to but a small fraction of the
business.
For these reasons this board, after cai'eful consideration, in its an-
nual report to the legislature of 1893 had this to say:
" Section 13 of chapter 155 of the Public Statutes provides,
—
They [the railroad commissioners] shall fix the maximum 'charges
to be made by the proprietors of the railroads within the state for the
transportation of persons and freight, and shall change the same from
time to time as the public good shall require, subject to existing lim-
itations. The i-ates so fixed shall be binding upon the proprietors.
" This imposes upon the commission a duty that cannot be performed,
and has not been attempted. None but exi)erts of long experience and
thorough familiarity with the subject can fix the maximum freight
charges on all classes of merchandize on all the railroads of New
Hampshire with any degree of fairness, or without demoralizing traf-
fic and damaging railroads and their patrons. It is possible, perhaps,
for the board, after careful investigation, to fix a just rate upon a spe-
cific article between two given points, and thus prevent extortionate
charges. In our judgment, the law should be amended so as to re-
quire the board to regulate freight charges only upon the petition of
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parties setting forth that they are exorbitant and asking that tliey be
readjusted. Again: When tlie statute quoted was first passed, the
single-trip ticket was the only one used by the general public, and
authority to fix the price of that was practically authority to fix jias-
senger rates. Since then nearly all roads have issued mileage, pack-
age, round-trip, season, excursion, students', and workingmen's tick-
ets, which are sold at a lower rate than single-trip tickets, and used
by a large proportion of those who travel by rail.
"The question has arisen Avhether the law requiring the board to fix
the maximum passenger charges is broad enough to warrant any at-
tempt to regulate the price at which other than single-trip tickets are
sold, and while the railroads interested in such cases as have come be-
fore us have waived this question and have followed our suggestions
and recommendations, it would be better if the statute was so changed
as to state explicitly that the commission may, upon petition, fix the
charges for all classes of passenger travel."
When the legislature met the chairman of the board, by direction of
his associates, prepared an act in amendment of the law of 1883, and
afterwards presented to committees of both branches substantially the
facts stated above. The act was passed unanimously, and the law
now reads,
—
Sect. 1.3. They shall fix, upon the petition of any party interested,
charges to be made by proprietors of railroads within the state
for the transportation of persons and freight, and shall change the
same from time to time as the public good shall require, subject to
existing limitations. The rates so fixed shall be binding upon the
proprietors.
Having in view these facts, it is clear that the legislature intended
to relieve this commission of the duty of attempting what experience
and reason showed to be an unnecessary and impracticable task, that
of fixing, in the first instance, and changing every charge to be made
for railroad service in this state, and at the same time to secure to all
persons interested means of redress and protection if the charges made
by the roads were excessive.
It intended to leave the roads to establish their own rates within
the limitation contained in the Public Statutes, and at the same time
to provide a method by which those rates could be reduced when they
were unjust.
The board is bound to act when appealed to by a person interested.
It has no right to act upon the petition of any other. Neither the
vague and gratuitous interest which a philanthropist takes in the af-
fairs of his neighbors, nor the appreiiension which a far-seeing philos-
opher may feel lest posterity will be imposed upon, carries tliem, in
our judgment, within the meaning of the term "party interested" as
used in this law.
The interest which entitles one to ask that rates may be reduced is
direct, definite, personal, and immediate.
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A petition for a reduction of rates need not relate to an excessive
charge already paid, a wrong already done, but it should deal with an
existing or projiosed rate which the petitioner pays, or expects to be
asked to pay, and not with a bare possibility that some other rate
which some other person may be asked to pay years hence may be
excessive.
The tariffs in force in this state are posted a considerable time be-
fore they take effect. They can be ascertained by any one at any rail-
road office. Whoever has occasion to pay them, and thinks them too
high, can easily say so in a note to the commission, and ask that they
be reduced, when the board will at once investigate and make such
order as in their judgment justice demands. With this remedy for an ex-
cessive rate or charge, any person can, under the present law, "obtain
right and justice freely without being obliged to purchase it, com-
pletely and witliout any denial, promptly and without any delay, con-
formably to the laws."
The petition is dismissed for want of jurisdiction.
H. M. PUTNEY,
For the Board.
In order to ascertain to what extent commissioners of
other states are required or empowered to regulate railway
charges, inquiry has been made, and the following is a sum-
mary of the information received:
Maine.—Commissioners have power to revise rates upon
complaint and proof that they are excessive, but this power
has never been exercised.
Massachusetts.—The commission has no authority to fix
fares or freights.
Vermont.—Commission can act upon complaint and peti-
tion of an aggrieved party.
Connecticut.—Commission has no jurisdiction over fares
or freights.
Rhode Island.—The commission has no authority what-
ever in the matter of charges.
New York.—Maximum fares are fixed by statute. The
commissioners do not establish rates.
Virginia.—Commissioner has supervising power only. He
does not establish maximum rate.
Wisconsin.—Is not empowered to fix fares and freight
rates.
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Michigan.—Rates are fixed by the legislature. Commis-
sioner has jurisdiction only in cases of discrimination and
overcharges.
Illinois.—Rates were established several years ago by the
commission, which makes no changes except upon the com-
plaint of a party in interest.
Minnesota.—Board may reduce rates upon complaint of
an aggrieved party.
Iowa.—The commission is empowered and directed to
promulgate a schedule of freight rates.
Texas.—Board establishes rates.
Kansas.—Rates of fare are fixed by statute at three cents
J)er mile. Board can fix freight charges when it is shown
that they are unreasonable. It acts only upon the applica-
tion of parties interested.
North Carolina.—Commissioners fix fares and freights
upon their own motion.
Alabama.—Board is authorized to revise and approve all
rate tariffs at its discretion, and gives consideration to all
who ask for changes.
North Dakota.—Board is not empowered to establish
rates, but may order them reduced when they are shown to
be unreasonable.
Georgia.—Board fixes fares and freights, sometimes npon
its own motion and sometimes upon petition.
South Carolina.—Board establishes fares and freights.
Missouri.—Rates are fixed by the railroads, and filed with
the commissioners, who may revise them upon complaint of
any party interested.
New Jersey, Pennsylvania, Tennessee, Arkansas, Indiana,
West Virginia, Wyoming, Louisiana, Florida, Washington,
Nevada, Montana, have no railroad commission.
BRIDGES AND BRIDGE GUARDS.
The board has this year given considerable attention to
the subject of bridge guards, with a view to establishing a
4
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uniform guard in this state, ia accordance with the require-
ments of the Public Statutes. We found that no less than
seven kinds were in use, but that thej all belonged to two
classes, the movable arm and the tickler, the variations
being merely in construction and material. So far as we
have been able to ascertain, either of these answers the pur-
pose well enough when in perfect condition, and the ques-
tion which is best, is practically, which is less likely to get
out of order. There are two fruitful causes of the dis-
placement and breaking of bridge guards,—the wind and
the brakeman. The wind blows the pendents and arms out
of position, and brakemen often become vexed because they
are hit in the face, and twist out of shape or tear away the
wood, leather, or wire which is intended for their protec-
tion.
We have not been able as yet to satisfy ourselves as to
which kind is the more exempt from injury and should
therefore be approved to the exclusion of the others, and
have directed our efforts more to impressing upon those
having these guards in charge the necessity of frequent in-
spection and prompt repair when they are not in perfect
shape, than to securing absolute uniformity.
The following has been issued by the board
:
NEW HAMPSHIRE RAILROAD COMMISSION.
In Board of Railroad Commissioneks.
Concord, November 20, 1893.
The Board of Railroad Commissioners having been requested to
api^rove the character and location of certain brido^e guards for the
protection of trainmen, agreeably to section 26, chapter 159 of the Pub-
lic Statutes, hereby approves, pending further investigation and until
further notice, the following:
1. A horizontal bar or arm of wood or wire extending across the
track with pendents of metal or leather not more than six inches
apart so arranged and kept in repair that a person standing upon a
freight car can not pass under or between them without coming in
contact with them.
2. A horizontal arm so extended from a iiost by the side of the
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track that a trainman will come in contact with it when riding by it
upon a freight car, and so attached to the post by a pivot that it will
swing to one side when a man is carried against it, and return to its
position when he has passed it.
These guards to be placed 150 feet from either end of every covered
railroad bridge, and from either side of every highway bridge over a
railroad not 18 feet in the clear, the movable arms and ends of the
pendents to be at least three inches lower than the bridge timbers
against which they stand as a warning.
Meaning to approve the guards, answering to the above descriptions
of which blue prints have been filed in this office by the Boston &
Maine, Concord & Montreal, and Fitchburg railroads.
This order will be modified whenever it is impracticable to locate
guards 1.50 feet from a bridge, owing to highways, buildings, or other
obstructions at that point, upon the ajiplication of the railroad
managers.
DESCRIPTION OF BRIDGE GUARD USED BY THE FITCH-
BURG RAILROAD COMPANY.
The guard consists of a wooden rod about li inches in
diameter extending horizontally over the track at a point
about 150 feet distant from the overhead bridge or obstruc-
tion of which brakemen are to be warned. The rod is
attached to a shaft inclined at an angle of 45 degrees from
it, and the shaft is attached to a pole erected by the side of
the track so that it is free to swing at an angle of 45
degrees from the vertical, so that the action of gravity on
the rod keeps it always extended in a horizontal position
over the track at a height above the rails equal to the
height of the lowest part of the bridge above the rails, all
of which is more fully shown on a blue print. No. Z 736,
accompanying the description.
DESCRIPTION OF THE VARIOUS BRIDGE GUARDS ON THE
BOSTON & MAINE RAILROAD.
No. 1 is a set of twelve flat terapered-steel ribbons held
in a fixed horizontal arm by means of a clinch behind the
cleat. These tempered ribbons will resume their position
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after very severe distortion. It is impossible for brakemen
to throw them over the bar, as is frequently clone with
ropes and leather straps or even common iron wire.
No. 2 is a light arm free to move horizontally on a pivot
at top of post. The chain carrying the weight passes
through a hole in the fixed part of pivot. When the arm
is forced out of its position at right angles to the track, the
weight is drawn up, and when the disturbing force is
removed this weight tends to bring the arm back.
No. 3 is the Walling Patent, consisting of a horizontal
arm hung to the post by a hinge, making an angle of about
45 degrees with the horizontal. When the arm is thrown
out of position it swings upwards on account of this
inclined hinge, and when released its weight tends to
restore it to proper position.
No. 4 is a set of wooden slats 5" apart strung on a wire
across the track. The slats are separated by spools on the
wire.
No. 5 is a set of round wires 6" apart hung by screw-
eyes from a horizontal arm.
No. 6 is the same as No. 5 except that the arm extends
back of the post to receive another brace.
No. 7 is a set of tapered rubber straps tacked to a
wooden bar. This bar is hung, by double screw-eyes at
each end, to an arm attached to the post by iron braces
above and below. This style of guard is soon to be re-
placed by the Walling described above.
No. 8 is a set of knotted ropes hung from a wooden bar.
This bar is hung by double screw-eyes from the main arm,
being extended out some half its length beyond the end of
arm on the cantilever principle.
All these guards are set so that their clearance line is
three inches below the clearance line of the bridge that
they protect.
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DESCRIPTION OF BRIDGE GUARDS USED BY THE CON-
CORD & MONTREAL RAILROAD.
Style " A." Style A consists of a light, horizontal
wooden arm attached to the supporting post by a pivot set
at an angle of about 45 degrees, so that when the arm is
struck it swings to one side, and at the same time the
outer end is elevated. When the pressure is removed the
arm returns by gravity to its normal position across the
track.
Style "B." Style B consists of a series of leather straps
suspended from a horizontal bar or wire, and with the
lower ends free.
Style " C ." Style C consists of a series of wires sus-
pended in the same manner as the straps in style B.
Many of the accidents to trainmen which we are called
upon to investigate are caused by highway bridges over
the tracks, some of which are less than 15 feet above the
rails. Most of these are over cuts which are not deep, and
they were left as low as possible in order to avoid making
the approaches very steep, and at the same time save the
expense of extensive fills on either side. Since they were
built, the height of freight cars has increased until the
tops of the highest are within a foot of the bridge timbers
when passing through, and it is impossible for a brakeman
to ride under these timbers upon the top of a box car.
The result is that trainmen are constantly being carried
against these bridges and killed, or maimed. Even where
the men are protected by bridge guards in perfect order
the casualties are numerous, because they, in the discharge
of their duties, go to the car tops while between the guards
and the bridge, or are struck in the face and blinded by
the guards, and do not have time to recover and leave the
car roof until they come in contact with the timbers.
Only trainmen who are thoroughly familiar with the roads
and constantly on the alert are ever safe against these
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murderous bridges, and even they are often fatally deceived
in the night or iu the midst of heavy fogs or fierce storms.
It is to be hoped that iu the near future all our freight
trains will be equipped with train brakes which will in a
great measure do away with the danger, as brakemen will
no longer be obliged to pass over the cars to set up and
loosen brakes, but while waiting for this improvement we
have felt it our duty to do what we could to bring about
the elevation of some of the worst of these bridges to such
a height that they will be above the head of a man of
ordinary stature when he is riding upon a freight car. It
has not been easy to formulate a plan by which this could
be accomplished. The railroad managers, having in mind
the large amounts they are compelled to pay for damages
resulting from such accidents, and being regardful of the
lives and limbs of their employes, have always expressed a
willingness to raise these highway bridges when it was
practicable, but they have had no right to go outside their
location to make such betterments. The people who use
the highways are naturally opposed to a change which will
increase the grade of the bridge approaches, and the cities
and towns have generally refused their assent to a proposi-
tion to raise a bridge several feet, and thereby add to the
length or steepness of the hills on either side.
With a view to overcoming these difficulties the legisla-
ture of 1893 after much consideration and consultation
with the cmumissiouers, railroad men, and other citizens
passed the following law :
AN ACT i-elating to the height of railroad bridges and freight cars.
Be it enacted by the Senate and House of Representatives in General
Court convened :
Sectiox 1. The board of railroad commissioners may require the
proprietors of a railroad to raise any railroad bridge and any overhead
high\vaylbridge,and in the case of a highway bridge to change the ap-
proaches thereto so as to make them as nearly level as practicable.
Whenever it is necessary, in complying with such requirement of the
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commissioners, to raise or lower or otherwise change the location of a
highway outside the railroad location, any land needed for that pur-
pose shall be taken, and the damage, if any, to land-owners shall be
appraised and paid, in the manner described in chapter 158 of the Pub-
lic Statutes. Any party aggrieved by such apjiraisal shall have a right
of appeal as provided in said chapter. The expense of such improve-
ments shall be paid in the first instance by the railroad coriioration,
but, upon its petition, the commissioners may apportion such part of
the cost outside the railroad location, as is in their judgment just, to the
city or town, and the railroad may recover the amount so ap^jortioned,
in an action of debt. Proceedings under this act shall only be had after
due notice to the railroad corporation, the town or city officials, and
the land-owners, and all orders and findings of the commissioners shall
be filed with the clerk of the town or city in which such bridge is
located, and served upon the railroad corporation.
Sect. 2. No covered railroad bi-idge shall hereafter be constructed
in this state with less than twenty-one feet between the top of the
rails and the lowest point of the overhead structure, except with the
wi'itten consent of the I'ailroad commissioners, said consent to be filed
and recorded in the oflice of the secretary of state, and no railroad cor-
poration shall receive or haul any freight car exceeding fourteen feet
in height from the rails to the top of the running board.
Sect. 3. Neglect by any railroad corporation to comply with the
orders of the commissioners, within a reasonable time to be specified
in such orders, shall be punished by a fine of $50 per day, to be col-
lected by the commissioners in the name and for the use of the state
in an action of debt.
Sect. 4. This act shall take effect on its passage, and any acts or
parts of acts inconsistent herewith are hereby I'epealed.
Approved March 29, 1893.
Exercising the authority thus conferred upon it the board
last summer ordered that the Horse Hill bridge, upon the
Concord & Claremont road, in Concord, by which at least
five trainmen have been killed, be raised so that it should
be nineteen feet in the clear, and that the approaches on
either side be extended and filled so as not to greatly in-
crease the difficulty in reaching it with the many teams that
pass over it.
Subsequently we approved plans covering these improve-
ments, and the}^ have since been made at large expense.
Two highway bridges upon the Boston & Maine, in Alton,
have been abolished, and in their place one first-class
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structure of ample height has been erected. Several others
upon the main line of the Boston & Maine have been raised,
and the Concord & Montreal has elevated two more.
This, however, is but a beginning. There are at least five
low bridges over our railways which are used simply to con-
nect the main highway with sets of cheap buildings which hap-
pen to stand on the opposite side of the track, and which are
not worth, with the land to which they are attached, what
it will cost to rebuild the bridges. These should be done
away with, though it be necessary to purchase the buildings
which are beyond them in order to do it. There are others
upon highways where the travel is very light, and an in-
crease in the grade would not seriously inconvenience the
public, and these should be raised. So should some others
which are upon main thoroughfares where it will be neces-
sary to do a large amount of filling, and perhaps change the
highways in order to avoid making steep hills.
ACCIDENT INVESTIGATIONS.
Prior to 1883 there was no record kept of railroad acci-
dents in this state, and no official inquiry as to their cause.
Since that time, a period of ten years, nearly 500 people
have been killed on New Hampshire railroads, and these
fatalities have been carefully investigated by the board, in
accordance with the law.
The original purpose in requiring this to be done, was
probably merely to secure publicity for the facts in each
case, and perhaps determine whether any particular em-
ploy^ was at fault, to the end that careless and incompetent
men might be discharged and prevented from contributing to
such accidents afterwards, but it has since become apparent,
that while the testimony and findings were not admissible
in court in the trial of causes, they have furnished the basis
of an intelligent and fair settlement of claims growing out
of such accidents, and were of great assistance to parties in
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interest in cases that could not be settled and were tried
before juries. Accordingly it has recently been the custom to
secure stenographic reports of all the testimony, keep them
on file in the oflice, and furnish copies to interested persons,
free of charge. As this testimony is taken soon after the
occurrences, and when the facts are fresh in the minds of
witnesses, it is generally more reliable than that secured
at a much later time, and is generally accepted as furnish-
ing a correct history of the cases to which it pertains.
We believe it has contributed largely to the amicable ad-
justment of damages without the expense and trouble of
litigation, and that obtaining it is one of the mostimportant
duties of the board.
In this connection may be given a fact which we believe
cannot be stated of any other state in the Union. Since
1883 there has not been a railway accident in New Hamp-
shire in which a passenger has been killed or seriously in-
jured in a passenger car.
Passengers stumble from platforms, fall under car wheels
while attempting to take or leave moving trains, and step
in front of locomotives in motion here as elsewhere, but for
ten years, at least, no person who was exercising due care
and was properly making a railroad journey, has been hurt
within our state lines.
If, as is generally held and as is clear, railway managers
are responsible for the safety of their passengers who obey
reasonable rules and regulations, our own and their employes
are certainly entitled to much credit for this unparalleled
record, which can no more be credited to good luck than the
appalling slaughter upon many other roads is chargeable to
bad luck.
The victims in fatal accidents are either employes, tres"
passers, or persons who attempt to drive over crossings in
front of trains.
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COMPLAINTS AND PETITIONS.
While the board has avoided mere meddling in railroad
affairs, it has held itself in constant readiness to give a
prompt and respectfnl hearing to every citizen who came to
it, in person, by agent, or by letter, with a grievance, a re-
quest, or a suggestion, and to render such service as it could
in bringing about a fair and satisfactory adjustment.
It has insisted upon no formality in the filing of com-
plaints or petitions, and has not restricted testimony within
the rules of court, but has invited every one to present, in
his own way and at his own convenience, his case, and when,
this has been done it has as quickly as practicable rendered
its decision.
Very much of its administrative work has been in the
nature of mediation, and the most gratifying results have
been brought about by conferences and correspondence,
without stated hearings or formal recommendations. For
obvious reasons people prefer that some one in authority
should take their requests to railway officials, and for rea-
sons equally plain such officials prefer to grant these
requests without being ordered to.
Besides, it is often the fact that differences between rail-
roads and the public are due to misunderstandings which
can be explained through the agency of a third party, and
that the failure of the roads to do what they should in the
way of providing reasonable accommodations, like cross-
ings, sidings, and platforms, is often because managers are
not aware that they are wanted, and in all such cases the
board can render a service, wliich if not conspicuous, is
often valuable to all concerned.
It has always been the practice to give the roads an
opportunity to remedy abuses or neglects that are com-
plained of before appointing a hearing, and it is not often
that they refuse and make an order necessary.
The people are reasonable, and seldom ask for more than
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tliey are entitled to have. The managers are at least pru-
dent, and seldom refuse a reasonable request, and upon
these two facts rests in a large measure the success of the
board.
DISCKIMINATIONS.
Discriminations in freight charges have been done away
with. They were not an unmixed evil, for many of the
manufactories, hotels, and other business enterprises in the
northern and eastern portions of the state could never have
been located where the}^ are if they had not been offered
inducements in the way of special rates which could not be
afforded to all.
It used to be said that the Great Falls & Conway and
Boston, Concord & Montreal roads were partners in every
saw-mill and boarding-house on their lines, which was
measurably true, for it was their custom to give to whom-
ever would locate such an establishment within their terri-
tory nominal rates for the transportation of material and
supplies, and depend upon the increase of traffic to pay them
what they lost by this concession. They applied the old
doctrine of charging what the business would bear ;—if it was
young and weak it could bear little, and was charged little ;
if it was well rooted and strong it could bear much, and
was charged accordingly, and thus a separate rate was made
for nearly every shipper. The doctrine is, in the abstract, a
dangerous one, and though it contributed not a little to
the development of business in the mountain sections, it
could not be defended from a moral or legal point of view,
and became obnoxious to all who were not its direct benefi-
ciaries. It was outlawed by the statutes, and the publicity
secured by the requirements as to the posting of tariffs and
the making of returns put an end to it.
All are now served alike. The rates and the facilities
offered are the same to all.
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CONCLUSIONS.
In thus suggesting some of the more important changes
in the condition and operation of New Hampshire railroads,
and stating the general policy and methods of the commis-
sion since the beginning of what may be termed the con-
solidation and commission period, we are not unmindful of
the potent influences that have been at work everywhere to
cheapen and facilitate railroad transportation, and which
would undoubtedly have made themselves felt here if there
had been no material change in our laws.
Business of all kinds has been rapidly developed, and
with its increase have come sharpened competition, less cost
in proportion to volume, and smaller percentage of profit.
Invention and experience have reduced the expense of car-
rying freight and passengers, and the public have con-
stantly grown more jealous of their rights and more
emphatic in demanding them, but those influences could
not have operated here to a great extent unless the state
had opened our doors to them as it did in 1883, and with-
out assistance from others could not have produced the
results we have outlined.
The board has favored the consolidation of our roads,
for it has seen no other way in which the people of the
state could secure the transportation facilities which are
essential to their prosperity, and which could only be
afforded when the cost of operating the roads was materi-
ally reduced, and they received large credits for producing
the business which was delivered to outside corporations.
The experience of a decade has served to confirm this
opinion. We know of no instance in which the union of
two or more roads has not been followed by better accom-
modations and lower rates, and after all due allowances have
been made for other influences, including through compe-
tition, more enlightened views of managers, their desire to
secure public favor, and the actual or possible interference
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of the state aiul its agents, it is clear to us that what has
been accomplished in the way of progress could not have
been done if the more than forty corporations which built,
and for a time operated our roads, had been kept apart.
How far this unification of roads and aggregation of corpo-
rate power may be safely carried, whether indeed it may
be extended further than it has been without passing the
danger line, is an open question, but thus far nothing but
good has resulted. If it be further extended this board
may have duties which it has not yet had occasion to
discharge affirmatively. It certainly will if those who con-
trol railway systems attempt to take advantage of the situ-
ation to curtail in any way the privileges they have
granted during the formation period. Up to this time they
have, of their own motion, granted what was reasonable.
When they neglect or refuse to do this the state must
assert its power.
Much has been gained, and that much at least must be
held.
STKEET EAILWAYS.
The following was the outcome of the prolonged and
earnest study of the street railway problem by the legisla-
ture of 1893
:
Joint Resolution Pkovibing for an Inquiry and Report by the
Railroad Commissioners Relative to Powers to be Con-
ferred ON Railroads Not Operated by Steam Power.
Whereas, It is the duty of the legislature to guai-d the reserved
rights of the people and to be wary in the alienation of those rights
by the exercise of the power of eminent domain, or by its transference
to others, giving one individvial the power to control the estate of an-
other to private or personal advantage ; and.
Whereas, There is always imminent danger that corporations, or
individuals, may acquire such control to the detriment of the state
;
and,
Whereas, Numerous charters are sought of tliis general court, and
many existing corporations solicit an increase and extension of their
corporate powers over the highways and individual estates of the peo-
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pie, ostensibly for public convenience, but chiefly for corpoi-ate profit,
and open to the suspicion of speculative purposes; and,
Whereas, The use of electricity as a motive power is no longer an
experiment, but is to be recognized as an established factor in methods
of public communication, not merely local but for extended traffic;
and,
Whereas, The application and use of so powerful an agent should
be placed under wise and watchful supervision, not only for the pro-
tection of property but from due regard for the personal safety and
lives of property owners and of persons travelling upon public roads,
upon foot or in private carriages, all calling for cautious, well digested,
and uniform laws, assuring the state of its rightful ascendancy and
control ; therefore be it
liesolced by the House of Representatives, the Senate concurring. That
the railroad commissioners be requested and instructed to examine
and make due inquiry, and report to this or the next session of the
general court, by bill, special report, or both, what general legislation,
if any, tlie public good requires, in reference to the powers to be con-
ferred upon, or exercised by, railroads operated by other than steam
power; and that, pending such examination, and until such report is
by the general court received, all bills providing for the incorporation
of such railroads, or enlarging the powers of those .already chartered,
lie upon the table or be postponed until the next session of the general
court, except in cases where additional legislation with reference to
existing and new charters may be clearly demanded to subserve public
interests.
As the board will proceed at once to the discharge of
the duty imposed upon it by the above resolution, and
hopes to be able to present to the next legislature the in-
formation called for, it does not deem discussion of the
subject at this time necessary.
The development of the street railway business of the
state during the j^ear is shown in detail in the annual re-








CoxcoRD, N. H., July 10, 1893.
To the Board of Eallroad Commissioners
:
The undersigned citizens of Concord respectfully represent that the
constantly increasing number of trains entering and leaving the city
on the north, require a change in the order of your board dated No-
vember 29, 1886, and we therefore request that all whistling on the
Concord & Montreal Railroad south of the bridge over Wattanummon
brook, and on all incoming trains on the Boston & Maine Eailroad
[Concord Division] south of the "Back pond" [so called], may be for-
bidden; also all use of the whistle as a means of signalling to employes
within said limits; and that such other changes may be made in said
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STATE OF XEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, August 5, 1893.
In the matter of the petition of J. B. Walkei- and others:
A hearing was held at Concord, August 3, 1893, on the above entitled
petition. Several of the petitioners, including J. B. Walker, John P.
George, Henry McFarland, C. S. Parker, and Enoch Gerrish, appeared
and were heard. Mr. Chamberlin, superintendent Concord division
Boston & Maine Railroad, and Mr. Beau, representing tlie Concord &
Montreal Railroad, were present.
It appears that December 3, 1886, upon a petition of J. B. Walker
and others, the railroad commissioners made an order in regard to
whistling on the Northern, Concord & Claremont, and Concord &
Montreal railroads.
Since the date of tliat order, the business on eacli of said roads has
very much increased, and realizing, as we do, the injury and annoy-
ance these petitioners and others living in the same section of the city
suffer from the cause complained of, as well as considering the safety
of the travelling public and the convenient operation of the several
railroads, we have concluded that the order of December 3, 1886, may
be modified and changed without substantial injury or inconvenience
to any person or corporation, and we therefore make the following
order
:
That no whistling be allowed south of the points named, by incom-
ing trains, on the railroads entering Concord from the north, as fol-
lows: On the Concord & Montreal, " Wattanummon Brook;" on the
Concord division Boston «fe Maine, at a point eighty rods north of Pen-
acook street; on the Concord & Claremont at "Wood's Brook;"
—
meaning that all whistling shall cease at the above points, it being
understood, however, tliat nothing in this order prohibits wliistling in
sudden emergencies when life or property are in danger.
The order of December 3, 1886, is still in force in all particulars




liailroad Coniinissionei's of New Hampshire.
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WHISTLING AT MANCHESTER.
Manchestei!, N. H., November 13, 1893.
To the Railroad Commisnoners of Neio Ilampsliire :
The undersigned citizens of Manchester respectfully represent that
they are greatly annoyed and damaged, especially during the night, by
the wliistling of the locomotives in use upon the Concord & Montreal
Railroad, and that in their judgment such whistling is greatly in
excess of reasonable requirements. They therefore petition you to
abolisli, or greatly modify the same.
A. P. Olzendam. a. M. Eastman.
M. A. HoLTON. John B. Vakick.
A. D. ScovELi.. Daniel W. Lane.
H. W. Hekuick. Wm. H. Elliott.
Moody Cukriek. G. W. Dodge.
James C. Lovejoy. Otis Bakton.
L. B. Olough, W. H. Plummek.
J. L. Stevens.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, December 2", 1893.
In the matter of the petition of A. P. Olzendam and others for an
abatement of the whistling nuisance in Manchester. Ordered:
First. That all whistling by locomotives upon the main line of the
Concord ct Montreal Railroad, between Amoskeag bridge and Granite
street, be discontinued from 10 o'clock \>. m. to G o'clock a. m.
Second. That crossing whistles on the Portsmouth road, between
Cove street and Hall road in Manchester, be limited to the following:
By trains going east, to points eighty rods west of Union street for
the Union, Pine, and Beech street crossings, and eighty rods west of
Young street for the Lincoln, Young, and Wilson street crossings,
eighty rods west of Valley street for the Valley and Belmont street
crossings, seventy-four rods west of Massabesic street for tlie Taylor,
Cypress, and Massabesic street crossings, this to be consolidated with
tlie station whistle usually given near that point.
By trains going west, at points seventy-two rods east of Massabesic
street for the Massabesic, Taylor, and Cypress street crossings, this to
be consolidated with the station whistle usually given near that point,
eighty rods east of Valley street for the Valley and Belmont street
crossings, eighty rods east of Young street for the Lincoln, Young,
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and Wilson street ci'ossings, and eighty rods east of Union street for
the Pine, Union, and Beech street crossings, and that this take the
place of the Mast Head signal.
Reference being had to the Blue Print, filed in this office, showing
the location of whistling posts as they are now and as jjroposed in this
order.
It being understood that nothing herein shall interfere with whis-




IxTEEVALE, N. H., June 12, 1893.
Paijson Tucker:
Dear Sir: I write to ask if you could not issue an order to the
engineers of the White Mountain division of the Maine Central Rail-
road so they will not whistle back of my house, as it disturbs my peo-
ple. If you can do this you will do me a great favor. Hoiking to hear
from you in regard to the matter,
I remain, yours truly,
J. L. PENDEXTER.
Referred to the Board by Superintendent of the Road.
Concord, June 26, 1893.
To Jonas Hamilton, Div. Supt. M. C. E. i?., Portland, Me. :
The Board of Railroad Commissioners have considered your request
of the 14th inst., for permission to discontinue the whistle at the
eighty-rod limit east of the station at Intervale, on the White Mountains
division of the Maine Central Railroad.
Permission is hereby given to sound the whistle in the usual and
prescribed manner, one hundred and fifty rods west of the crossing,
until otherwise ordered.
B. F. PRESCOTT,
Clerk of the Board.
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GRADE CROSSING AT NASHUA.
STATE OF NEW HAMPSHIRE.
In Board of Railijoad Commissioners.
Concord, May 15, 189S.
The proprietors of the Nashua Street Railway having petitioned this
Board for permission to extend its tracks at grade across those of the
Concord & Montreal Railroad upon Bridge and Hollis streets in Nashua,
a hearing was held at the Concord & Montreal passenger station in said
Nashua, Friday, May 12, 1893. At that hearing the following facts
appeared
:
Bridge street is the one running just north of said station to the
Hudson bridge, and crosses nine Concord & Montreal tracks. Hollis
street is about a thousand feet further soutli, just below the station,
crosses six Concord & Montreal tracks, and runs to a junction with
Bridge street near the Hudson bridge. A large number of trains pass
both these crossings, and both are necessarily very dangerous.
The city government of Nashua has located the street railway over
both these streets, and the purpose of the street railway proprietors
was to lay their tracks over both cr()ssings, in order to reach the Hud-
son bridge by two routes and thus accommodate the rapidly growing
suburb east of the steam i-oads. It being suggested and shown that
the Hollis street crossing is less dangerous than the other, and that
there is no serious difficulty in reaching all portions of said suburb by
crossing upon Hollis street and running up on the east side of the Con-
cord & Montreal tracks to Bridge street, and thence over a loop to the
Hudson bridge, the petitioners withdrew that portion of their request
relating to Bridge street, and the question was narrowed to the cross-
ing upon Hollis street. The six tracks upon this crossing, although
owned by the Concord & Montreal, are used jointly by that corpora-
tion and the Boston & Maine, and trains or locomotives are almost
constantly passing over them during the day, and frequently during
the night. The crossing is protected by gates, which are operated
from half past six o'clock in the morning until half past seven at night
by employes of the Concord & Montreal. After half past seven there
is little carriage travel upon this street, most of that to Hudson tak-
ing the Bridge street route; and it does not appear that under exist-
ing conditions gates are very much needed from that hour until morn-
ing. But if the street road is extended, cars will run upon it regularly
until half past ten, and often—when there are entertainments and
public meetings in Nashua—until nearly midnight.
To authorize such a use of this crossing in the night by crowded
street cars, when steam cars and engines are also using them, without
extending the gate service would in our judgment invite terrible con-
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sequences. It is impracticable to cross otherwise than at tjrade. The
demand for street-car service on the east side is urgent and increasing.
The city of Nashua, by its government, has practically joined the
street car proprietors in the request that a grade crossing be permitted.
Tlie steam railroad i^roprietors do not offer formal objection, but
they do insist that if the extension of the street railway across their
tracks, which will at the best greatly increase their liability to acci-
dents, is authorized, it shall be upon condition that the gate service be
extended, and the street railway shall be required to bear the addi-
tional expense caused by such extension, which appears to us equit-
able.
Therefore, permission is hereby gi'anted the Nashua Street Railway
to extend its tracks at grade aci'oss those of the Concord & Montreal
Railroad upon HoUis street in Nashua, provided said Nashua Street
Railway shall arrange with the Concord & Montreal Railroad for con-
tinuous gate service upon said crossing from six o'clock a. m. until
midnight of each day, and promptly comply with any future order or




Bailroad Commissioners of Neio Hampshire.
After the street railway had been constructed in accord-
ance with the permission granted above, diifereuces arose
as to the apportionment of the cost of protecting the
crossing, and the Board was appealed to to fix the amounts
to be paid by each of the roads. At length, however, after
much correspondence and several conferences, we were
able to bring about an agreement without an order or
formal recommendation.
HORSE HILL BRIDGE.
Manchester, April 10, 1893.
The railroad commissioners will give a hearing to parties in interest,
at their office in Concord, Wednesday, May 10, at 11:30 a. m., upon the
subject of raising the overhead bridge upon the Concord & Claremont
branch of the Northern Railroad at Horse hill in the city of Concord.
Respectfully,
H. M. PUTNEY.
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The above notice was sent to the mayor of Concord,
superintendent of the Boston & Maine railroad, and owners
of land in the vicinity of the Horse Hill bridge, and a
hearing having been had in accordance therewith the fol-
lowing order was issued
:
STATE OF NEW HAMPSHIRE.
In Boaijd of Railroad Commissioneks.
CoNCOKD, May 12, 1893.
In the matter of raising Horse Hill bridge, so called, in the city of
Concord
:
Pursuant to tlie provisions of an act approved March 29, 1893, en-
titled " An act relating to the height of railroad bridges and freight
cars," the railroad commissioners appointed a hearing upon the ques-
tion of the height of Horse Hill bridge, so called, in the city of Con-
cord, over the Concord division of the Boston & Maine Railroad,
formerly known as the Concord & Claremont Railroad, at their office
in said Concord, on the tentli day of May inst., at 11 o'clock a. m.
At said time and place the city of Concord, by its mayor and Alder-
man Ranney, and the Boston & Maine Railroad, by Horace E. Cham-
berlin, division superintendent, appeared. An examination of said
bridge and the approaches tliereto was made, and all parties heard
who desired. Upon such examination, and upon hearing all the evi-
dence offei'ed and suggestions made, we make the following order:
That the Boston & Maine Railroad raise said Horse Hill bridge so
that from the top of the rail to the lowest part of the overhead struct-
ure shall be nineteen feet, and shall change the approaches thereto so
as to be as nearly level as practicable, and that said changes shall be
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CROSSING PROTECTION AT LONDONDERRY.
STATE OF XEW HAMPSHIRE.
Rockingham Couxty.
LoNDOXDEKiiY, February 20, 1893.
To the Honorable Board of Railroad Commissioners :
Gentlemen: Your petitioners, residents of Londonderry, respect-
fully represent, that the railroad crossing at said Londonderry Depot,
on tlie line of the Manchester & Lawrence Railroad, is extremely haz-
axdous and dangerous to the public travel.
And that in view of the recent fatal accident at said crossing, your
petitioners respectfully ask of your honorable Board, that you call
the attention of the proper authorities to the condition of said cross-
ing, and request of them that they cause to be erected, without delay,














































A hearing was had upon the above petition in connec-
tion with the investigation of the accident in which John
Page was killed upon the crossing referred to, and a large
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number of witnesses a})peared and testified, when the offi-
cers of tlie road proposed to furnish whatever protection
the town should decide upon at a special meeting called
for that purpose. As this was satisfactory to the petition-
ers thej withdrew.
GRADE CROSSING AT KEENE.
To the Honorable liailroad Commissioners for the State of New Hamp-
shire:
The Fitclibui'g Railroad company respectfully represents that the
city councils of the city of Keeue, on the 19th day of May, 1892,
x*esolved or voted that said company be required to lower the highway
in said Keene where it is crossed at grade by said railroad between the
house of Asa Fairbanks in said Keene and South Keene, so called, so
that said highway will be sufficiently below the said railroad to safely
accommodate the travel upon said railroad and said highway, agreea-
bly to section 15 of chapter 159, Public (Statutes, a copy of which reso-
lution or vote was served upon said company on or about May 23, 1892,
and that the sixty days mentioned in section 17 of said chapter was
afterwards by consent and agreement of both parties extended for
thirty days, and by further agreement extended to the present time.
And now said railroad company respectfully petitions for an examina-
tion of said crossing, and a decision of tlie question whether the pub-
lic good requires the change proposed to be made, and that such order
be made as the public good requires.
FITCHBURG RAILROAD COMPANY,
Bij its attorneys, Batchelder & Faulkner.
A hearing upon the above petition was appointed and
had at Keene. but the city declined to appear on the
ground that the railroad had perfected its right to appeal
from the order of the councils by its delay. The Board,
however, having ascertained the facts and examined the
crossing, was able to set in motion a compromise which we
understand has since been agreed upon by the city and the
railroad, and is to result in abolishing the grade crossing
in a manner satisfactory to all concerned.
58 RAILROAD commissioners' REPORT.
CROSSING SIGNS.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioneks.
Concord, November 20, 1893.
The order of the board of railroad commissioners, dated April 5,
1888, adopting a warning sign to be used on the railroads of this state,
is hereby modified so as to authorize the use upon the lines of rail-
roads in New Hampshire, operated by the Maine Central Railroad, the
same sign as is now used on their main line, and known as the Maine
Central Standard Sign, a tracing and description of which has been
filed in this office,
B. F. PRESCOTT,
Clerk.
CROSSING PROTECTION AT PLYMOUTH.
STATE OF NEW HAMPSHIRE.
To the Board of Bailroad Commissioners :
The Concord & Montreal Railroad, having received a copy of the fol-
lowing vote, said to have been passed at the town meeting in Plymouth,
held November 8, 1892, viz.
:
"That the selectmen are instructed to request the proprietors of the
Concord & Montreal Railroad to place a flagman or a gate at the ' Five-
points ' crossing, so called, in said town of Plymouth," and the Con-
cord & Montreal Railroad, not waiving any defect or insufficiency in
said alleged request of the town of Plymouth, hereby petitions the
board of railroad commissioners for an examination of the "Five-
points" crossing, so called, and a decision of the question whether
the public good requires the change suggested (but not required) by
said vote, or any other change to be made.
CONCORD & MONTREAL RAILROAD.
By its solicitor, F. S. STEEETER.
Concord, N. H., April 13, 1893.
Action upon this petition was delayed, to allow the rail-
road to try au electric bell at the crossing named, and when
this had failed to work satisfactorily a flagman was sta-
tioned there in compliance with the vote of the town, ren-
dering further action of the board unnecessary.
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ORDER FOR A FLAGMAN AT GOFFSTOWN.
STATE OF ISTEW HAMPSHIRE.
To the Board of Railroad Commissioners :
The Concord & Montreal Railroad, having received on the lirst day
of April a copy of a vote said to have been passed at the last annual
meeting of the town of Goft'stowai, held March 14, 1893, requiring the
corporation to ei"ect and maintain a gate across the highway at the
railroad crossing just east of the passenger depot in Goffstown, west
village,—a copy of said vote being hereto annexed—hereby petitions
the board of railroad commissioners for an examination of the said
crossing and a decision of the question whether the public good
requires the change proposed, or any other change, to be made, and
respectfully prays the board to make such orders in relation thereto
as, in their opinion, the public requires.
By its solicitor,
F. S. STREETER.
Concord, ]S^. H., May 23, 1893,
Goffstown, March 31, 1893.
Frank S. Streeter, Clerk of the Concord & Montreal Bailroad, Concord,
N. H.
:
Deab Sir: At the last annual meeting of the town of Goffstown,
held on March 14, 1893, the following vote was passed:
" That the Manchester & North Weare Railroad is hereby required to
erect and maintain a gate across the highway by the side of said rail-
road at the railroad crossing just east of the passenger depot in Goffs-
town, west village, and north of the store of F. E. Paige, being the
point where the main street ci'osses said railroad. This vote to apply,
if necessary, to the Concord & Montreal Railroad, which latter cor-
poration, it is understood, has leased and is now operating said Man-
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 16, 1893.
In the matter of the petition of the Concord & Montreal Railroad
for an examination of the crossing at Goffstown village, and an
order in respect thereto
:
At its annual meeting in March, 1893, the town of Goffstown voted to
require the Concord it Montreal Railroad to erect and maintain gates
at the crossing next east of the station in Goffstown village.
The railroad corporation petitioned this board for an examination
and finding, agreeably to the provisions of chapter 159 of the Public
Statutes, and a hearing upon that petition was had at Goffstown, June
9, 1893.
Hon. D. A. Taggart and the selectmen appeared for the town, and in
its behalf submitted testimony showing the character of the crossing,
and insisting that either a gate or a flagman should be stationed there.
The crossing at Goffstown village is upon the main street. It is just
east of the station platform, just north of the covered bridge upon
which the highway crosses the Piscataquog, just west of a large dwell-
ing, and nearly in the centre of the village. Its location is such, that
owing to the bridge and the dwelling referred to, trains from the east
cannot be seen from the street until they have almost reached it.
Trains from the west are also hidden from view by the station, the
bridge, and a store. There are six regular daily trains upon the road,
three each way. Those from the west invariably stop at the station
with their locomotives close to the crossing. Those from the east also
stop at the station as soon as they have passed the crossing. Besides
these there are, occasionally, special passenger trains and construction
trains which do not stop. It is estimated that two hundred teams pass
over the crossing daily.
If all the trains from the west stopped at the station there
would be little or no danger to be apprehended from them, none cer-
tainly that a gate would lessen. On the other hand, trains from the
east must cross the highway before reaching the station, and as they
run between a high building and a covered bridge which conceal them
from persons upon the street they are very dangerous, although they
cross at a low rate of speed when preparing to stop. Upon these facts
the following order is based :
That the Concord & Montreal Railroad, within a reasonable time,
station a flagman or construct a gate at the crossing in Goffstown vil-
lage, for the protection of said crossing against all trains from the east,




BAILROAD commissioners' REPORT. 61
WORCESTER, NASHUA & ROCHESTER BONDS.
Worcester, Mass., July 20, 1898.
B. F. Prcscott, Eftq., Railroad Commissioner :
Deai{ Sir: The legislature of the state of Xew Hampshire at its last
session passed an act (a certified copy of which I herewith enclose)
authorizing the Worcester, Nashua & Rochester Railroad Company to
issue bonds to take the place of Nashua & Rochester bonds now out-
standing, and in drawing up the bill I thought it proper that the act
should be approved by a majority of the board of railroad commis-
sioners, in the same manner as the mortgage authorizing the issue of
bonds was required to he approved, consequently the second section
was added to the act. If you will approve, and have one or both of





New Hampshire Railroad Commission.
Concord, August 7, 1893.
T. W. Hammond, Treasurer W., N. & R. R. R. Co. :
Dear Sir: Yours of the 26th ult. was duly received, and its contents
have been carefully considered. You ask the members of this board
to approve an act of the New Hampshire legislature of 1893, entitled
"An act to authorize the Worcester, Nashua & Rochester Railroad
Company to issue and refund its outstanding bonds," the second sec-
tion of which reads,—"This act shall take effect upon the approval of
a majority of the board of railroad commissioners of the state of New
Hampshire."
The act in question appears to us necessary and proper, and we
should readily give it effect if it were in our power to do so, but it is
well settled by the courts of New Hampshire that the legislature can-
not delegate its law-making power to this commission as it has at-
tempted to do in the passage of this act, or to any other tribunal.
{State V. Hayes, 61 N. H.)
This being the law, the members of the board cannot see how any
advantage can accrue to any one from their approval of the act. On
the contrary, it seems to them that if they should approve it, tliey
might justly be held responsible for assenting to and encouraging an
issue of bonds which would be illegal, and for resulting complica-
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PETITION FOR A STATION AT HOITT'S CROSSING.
To the Railroad Commissioners of the State of New Hamjjshire :
The undersigned respectfully represent, that for the accommodation
of the public, there is occasion for a depot at "Hoitt's crossing," so




















































this 29th day of April, 1893.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 10, 1893.
In the matter of the petition of Hosea B. Snell and others for a station
upon the Worcester, Nashua & Rochester Railroad, at Hoitt's cross-
ing, in Lee.
After due notice, a hearing upon this petition was had near Hoitt's
crossing, in Lee, Saturday, June 3.
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A number of the petitioners were present, and the railroad cori^ora-
tion was represented by Superintendent Frank Barr and Hon. Charles
H. Burns. The station at Lee is eight miles west of the next one upon
the road, that at Barrington.
Iloitt's crossing is about midway between these. There is no vil-
lage, manufactory, or mercantile establishment upon the line of the
railroad between Lee and Barrington, or in the vicinity, but the peo-
ple of Northwood, seven miles distant, would undoubtedly use a sta-
tion at Hoitt's to some extent, tliough none of them appeared at the
hearing to say so. It is not claimed that any new bvisiness would be
developed, or that the traffic of the road would be materially increased
by a station there; but that a considerable amount would be diverted
from Lee and Barrington, and it is estimated by the petitioners that
one third of the passengers to and from those two points would be
better convened at Hoitt's, which is upon a main thoroughfare and in
the centre of a thriving agricultural community.
The facts hardly warrant this conclusion. Railroad traffic is not
easily turned from old channels, and attempts to divert it from long
established centres, like Lee and Barrington, to points which are not
business centres and to which people go for no other reason than to
save a short distance, are seldom successful. But if the petitioners'
estimate is correct, it does not promise much for a station at Hoitt's.
The Worcester, Nashua & Rochester is a cross road running east and
west. At Hoitt's it is but three miles fi'om the main line of the Bos-
ton & Maine at Durham. It is but little nearer Northwood than the
Concord & Montreal at Epsom. People going to Boston, Dover, and
most other points on the Boston & Maine and Concord & Montreal,
take the cars at Durham or Epsom.
The business at Lee and Barrington is therefore comparatively small.
The following table shows the number of tickets sold and the amounts
I'eceived therefor in the year 1892 at these two stations:
NUMBER OF PASSENGERS.—RECEIPTS.
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From this it appears that in 1892 there were 1,742 tickets sold at Bar-
rington for $1,249.57 and 2,162 at Lee for $1,661.47, a total of 3,904 tickets
and $2,911.04. Assuming that the people of Xorthwood would use a
passenger station at Hoitt's and that it woukl take one third of the pas-
senger business done at Lee and Barringtou, as the petitioners claim, it
would convene on an average four people per day and its average
receipts per day from the sale of tickets would be $3.10.
We do not think it reasonable to require the railroad corporation to
establish and maintain a passenger station wliere at the most only $3
per day in receipts can be expected, for the accommodation of an aver-
age of four people per day, most of whom can reach other stations by
travelling one or two miles further.
There is a siding at Hoitt's from whicli a large amount of lumber is
shipped every year, and from fifty to a hundred millions feet of timber
now standing can be shipped there more conveniently than at Lee or
Barrington. But this siding is upon the land of an individual who
charges shippers for a right of way to it from the higliway. Besides
this tax, shippers are subjected to great inconvenience in being obliged
to go to Lee or Barrington to order cars and get them billed when
loaded.
Most of the petitioners who appeared at the hearing are lumber men
and their complaints refer mainly to the exaction of tribute by the land
owner and the inconvenience and loss incident to loading at a siding
four miles from the station where they must do the billing. This in
our judgment is a substantial grievance which can be and should be
remedied, and our recommendation is that the Boston & Maine Rail-
road, the lessor of the Worcester, Nashua & Rochester, at once provide
a commodious and accessible siding upon its own land, at or near Hoitt's
crossing, with free approaches, and also arrange so that shippers who
have occasion to use said siding can make their demands for cars and
leave their notices that cars are loaded and ready to bill there for




CONSOLIDATION OF THE FITCHBURG AND MONAD-
NOCK RAILROADS.
STATE OF NEW HAMPSHIRE.
Cheshire ss.
To the Supreme Court:
Respectfully represents the Fitchburg and the Monadnock Railroad
Company, corpoi-ations duly established by law and owning and operat-
ting railroads in this state, that at meetings of their respective stock-
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holders properly notified and held for the pnrpose (said meeting of said
Fitchburg Railroad Company being held on the 28th day of September,
1892, and said meeting of said Monadnock Raih-oad Company being
held on the 15th day of November, 1892) by a two-thirds vote of the
stock represented and voting at each of said meetings said corporations
agreed to unite and form a single corporation to be called the Fitch-
burg Railroad Company, under the provisions of chapter 156, Public
Statutes of said state, and that the public good requires such union.
Wherefore they pray that it may be determined by said court that
the public good requires such union, that said union upon the terms
agreed upon by said corporations shall be authorized to be made and
for such other orders and decrees as may be just.
FITCHBURG RAILROAD COMPANY,
MONADNOCK RAILROAD COMPANY,
By their attorneys, Batchelder & Faulkner.
SUPREME COURT.
Cheshire, ss. Adjourned Law Term, March 17, 1893.
It appearing that the notice ordered upon the foregoing petition has
been given, it is ordered that said petition be referred to the railroad





A true copy of petition and order of reference thereon.
L. W. HOLMES,
Clerk.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, March 23, 1893.
A hearing upon the above petition will be had at the Cheshire House
in Keene on Wednesday, the third day of May next, at two o'clock
p. m., and the petitioners are ordered to give notice thereof by giving
a copy of the petition and of this order to the attorney general of the
state, or by leaving it at his place of abode, at least fourteen days before
said hearing, by posting such copies in two or more public places in
each city and town in which the Fitchburg and the Monadnock rail-
roads are located, thirty days, at least, before the day of said hearing,
and by causing like copies to be published in the Evening Sentinel at
Keene, the Daily Mirror and American at Manchester, and the Eveninff
6
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Monitor at Concord, three times, the last publication to be at least
seven days before said hearing.
By order of the Board:
B. F. PRESCOTT,
Clerk.
Whereas, by virtue of the provisions of the Public Statutes of the
state of New Hampshire, and of chapter 48 of the acts passed by the
general covirt of Massachusetts in the year 1891, it is provided that the
Fitchburg Railroad Company and the Monadnock Railroad Company
may be united and consolidated and may constitute one corporation;
Now, therefore, the said Fitchbui'g Railroad Company and the said
Monadnock Railroad Company by their respective presidents and
directors, have agreed upon a union and consolidation of said corpora-
tions in tlie manner hereinafter set forth, and upon the following terms
and conditions, tlie same to be and become valid and binding when
ratified by a two-thirds vote of the stock of each of said corporations
represented and voting at meetings duly called for that purpose, when
duly approved and authorized by tlie supreme court of the state of
New Hampshire, and when this agreement, together with the decision
of said court authorizing such union, shall have been recorded accord-
ing to law:
ARTICLES OF CONSOLIDATION.
Article 1. From and after such record the Fitchburg Railroad Com-
pany and the Monadnock Railroad Company shall become united and
consolidated, and shall be and remain one corporation called the Fitch-
burg Railroad Company.
Article 2. The said consolidated corporation shall have and enjoy
all the powers, privileges, property, and rights of every kind, belonging
to the present Fitchburg Railroad Company and to the Monadnock
Railroad Company, and shall assume all the duties, debts, and liabil-
ities of the two said existing railroad companies.
Article 3. The capital stock of said consolidated corporation shall,
until the amount thereof shall be changed according to law, consist of
twenty-four million dollars ($24,000,000) divided into shares of one
hundred dollars (SlOO) each. Of this amount of capital stock one
hundred and seventy thousand (170,000) shares shall be preferred stock,
entitled to the same preferences and priority as the present preferred
stock of the Fitchburg Railroad Company, and seventy thousand
(70,000) shares shall be common stock, with the same rights, powers,
and privileges as the present common stock of the Fitchburg Railroad
Comi^any. Upon such consolidation each and every share of the pre-
ferred capital stock of the present Fitchburg Railroad Company shall
at once be and become a share of the preferred capital stock of the
consolidated company, and each and every share of the common
capital stock of the said present Fitchburg Railroad Company shall at
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once be and become a share of the common capital stock of the con-
solidated company. The capital stock of the Monadnock Railroad
Company shall be surrendered and extinguished and the certificates
tlierefor cancelled, and there shall be distributed and delivered to the
shareholders of the said Monadnock Railroad Company certificates for
six hundred (000) shares of the preferred capital stock of the new or
consolidated company, sucli shares to be distributed to the hoUlers of
the stock of the Monadnock Railroad Company pro rata according to
the number of shares held by tliem at the time of such surrender.
Akticle 4. The by-laws of the present Fitchburg Railroad Company
shall constitute the by-laws of the consolidated corporation until
legally changed, and the directors, officers, and agents of the i:)resent
Fitchburg Railroad Company shall constitute the directors, officers,
and agents of the consolidated corporation until others are duly chosen
or appointed in their place.
Article 5. Whenever the consolidation shall have been effected
under the provisions of this agreement, the stock of the Monadnock
Railroad Company shall cease to have any voting power or participation
in profits or dividends, and shall have no vitality or value except to
preserve the rights of creditors and liens upon its property or to close
up the affairs of the Monadnock Railroad Company, and for the pur-
pose of exchange, as aforesaid, for stock of the new or consolidated
company; and no more stock of the Monadnock Railroad Company
sliall be issued, and the stock books of the Monadnock Railroad Com-
pany shall be closed except for the purpose of effecting or facilitating
said exchange.
Akticle 6. Whenever this consolidation takes effect such new or
consolidated company shall thereupon, and thereafter, have, hold,
possess, and enjoy all the rights, privileges, exemptions, and franchises
and all the pi'operty, real, personal and mixed, claims, debts, and de-
mands then had or held by either party hereto; and shall be subject to
all the duties, obligations, restrictions, disabilities, debts and liabilities,
to which either party hereto is then subject.
Akticle 7. After the consolidation shall have been complete and
effectual, each of said railroad companies, parties hereto, shall con-
tinue only for the purpose of effecting said consolidation and pre-
serving the rights of all creditors and liens upon property, and doing
all such acts and things as may be necessary therefor and in closing up
its outstanding affairs, and shall do all such things and execute all
such transfers, conveyances, and assignments as the consolidated cor-
poration may deem necessary or expedient to vest in itself any property
or estates, rights or claims, which do not vest in it by virtue of these
articles.
Akticle 8. Nothing in this agreement shall be construed to deprive
any minority stockholders in either of the said existing companies,
parties hereto, of any rights to which they may now or hereafter be
entitled according to law.
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In witness whekeof, The directors of the Fitchburg Railroad Com-
pany and the directors of the Monadnock Railroad Company have
executed these presents and affixed the corporate seal of each company



















Directors of the Monadnock Railroad Company.
I, Edmund D. Codman, clerk of the Fitchburg Railroad Company,
hereby certify that at the annual meeting of the Fitchburg Railroad
company, duly called according to the by-laws thereof, held at Boston,
on the twenty-eighth of September, 1892, the following vote was
unanimously passed, all stockholders present or represented voting
therefor, viz.
:
" To ratify, adopt and confirm the agi-eement entered into by the
directors of the Fitchburg Raih'oad Company and the Monadnock
Railroad Company, bearing date of July 26, 1892, for tlie consolidation
of the said companies and the railroads of the same."
And I further certify that the agreement of consolidation hereto





Boston, December 28, 1892.
Then personally appeared the above named Edmund D. Codman,
and made oath to the truth of the foregoing statement by him sub-
scribed before me.
L. H. H. JOHNSON,
Justice of the Peace.
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I, Jolin H. Cutler, clerk of the Monadnock Railroad Company,
hereby certify that at the annual meeting of the Monadmick Railroad
1/Ompany, duly called according to the by-laws thereof, held at Peter-
borough on the fifteenth of November, 1892, the following vote was
unanimously passed, all stockholders present or represented voting
therefor, viz.
:
" Voted, To adopt, ratify, and confirm the agreement for the con-
solidation of the Fitchburg Railroad Company and the Monadnock
Railroad Company entered into by the directors of said respective
companies, bearing date of July 26, 1892."
And I further certify that the agreement of consolidation hereto
annexed is the agreement referred to in said vote.
JOHN H. CUTLER,
Clerk.
STATE OF NEW HAMPSHIRE.
Hillsborough ss.
January 4, 1893.
Then personally appeared the above named John H. Cutler and
made oath to the truth of the foregoing statement by him subscribed
before me.
EZRA M. SMITH,
Justice of the Peace.
STATE OF NEW HAMPSHIRE.
In Boakd of Railroad Commissioners.
To the Supreme Court :
The undersigned Railroad Commissioners to whom the foi'egoing
petition was referred under the provision of Public Statutes, chapter
158, respectfully report that they gave notice of a hearing upon said
petition as required by section 11 of said chapter, that agreeable to said
notice they met at the Cheshire House, in said Keene, on Wednesday,
May 3, 1893, at 2 o'clock p. m., and it then appearing that the order of
notice had been fully complied with, pi-oceeded to hear all parties who
appeared and desired to be heard, and having heard said parties and
their proofs, do report the following findings of facts:
1. That at a meeting of the. stockholders of the Fitchburg Railroad
Company properly notified and held for that purpose on the 28th
day of September, 1892, by a two-thirds vote of the stock represented
and voting at said meeting, said corporation agreed to unite with said
Monadnock Railroad Company and form a single corporation to be
called the Fitchburg Railroad Company, upon the terras and conditions
of a certain agreement executed by the directors of each of said cor-
porations, a copy of which is transmitted herewith.
2, That at a meeting of the stockholders of the Monadnock Railroad
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Company, in like manner notified and held on the 15th day of Xovember,.
1892, by a like vote, said corporation in like manner agreed to unite
with said Fitchburg Railroad Company.
3. That the terms of said agreement are just and equitable to the
stockholders of both corporations.
4. That the public good will be promoted by the union of said cor-




Bailroad Commissioners of New Hampshire.
Dated at Concord, N. H., May 10, 1893.
DEATH OF E. A. HOLBROOK.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, January 6, 1893.
Investigation at Concord, January 4, 1893.
J. W. Fellows appeared for the railroad.
Witnesses: W. D. Landon, AVhite River Junction; W. S. Kenniston,.
Woodsviile; George X. Spaulding, Lancaster; Charles S. Burleigh^
East Haverhill.
This fatal accident occurred in the town of Randolph on the tenth
day of December, 1892, at 1 o'clock in the afternoon, on the Concord &
Montreal Railroad. The train on whicli Mr. Holbrook was employed
consisted of the locomotive, two flat and two buggy cars. The two
flat cars were nearest the locomotive. The one attached to the loco-
motive was empty, and the other had upon it nine telegraph poles of
small size, which were being distributed along the road, being thrown
off at the points where they were to be erected. Mr. Landon, a line-
man of the Western Union Telegraph Company, and Mr. Holbrook
were upon the car with the poles, and Mr. Holbrook was to assist Mr.
Landon if he needed him. The train was backing at about four miles
an hour. Mr. IIolbi"Ook was standing near the forward end of the
car. Mr. Landon threw oif one end of a pole and the movement of the
train pulled off the other end, when it fell to the ground. At that time
Mr. Landon looked round and found that Mr. Holbrook was not to be
seen. He at once went to the end of the car, and discovered him
across the rail, being pushed along by the wheels. Holbrook had
on a thick overcoat and the wheels did not pass over his body. The
signal was at once given to stop the train, which was done, and Mr.
Holbrook was at once taken out and placed in one of the buggy cars.
He was unconscious, and was never able to speak after the accident..
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This work was l)ein<T; done in the visual manner, and the train was
backins:^ slowly and without jerks. The poles as they were thrown
off could not possibly hit him, as the testimony clearly showed.
The supiiosition is, tliat lie miscalculated his ne;u-ness to the end of
the car, and in stepping fell from it. No other reason was given, and
no one saw him fall. He had had many years of experience upon
railroads and had aided in distributing i)oles upon other roads, which
was done in a similar way as was adopted here. • No theory was ad-
vanced except the one stated above, and the probable cause of the
accident was the taking a misstep and the receiving of internal in-
juries which caused his death.
B. F. PRESCOTT,
For the Board.
DEATH OF E. D. CRIMMINS.
STATE OF NEAV HAMPSHIRE.
In Board of Railroad Commissioxers.
Co:xcoRD, January 26, 1893.
Investigation at Concord, January 4, 1893.
Hon. J. W. Fellows appeared for the railroad.
Witnesses: Frank E. Titus, conductor, Woodsville; George B.
Cling, engineer, Lakeport; John H. Davis, fireman, Lakeport;
Charles S. Ordway, brakeman, Woodsville; Siras Richardson, Warren
Svimmit; Edwin L. Fifield, Warren Summit; Amos D. Philips, War-
ren Summit.
December 8, 1892, at about ;]: 10 p. m., E. D. Crimmins, a brakeman
in the employ of the Concord & Montreal Railroad was fatally injured
at Warren Summit, while on freight train No. 7 going north, and died
from his injuries December 9 at 8 o'clock p. m. The freight train
stopped at the station at Warren Summit to unload some bags of
meal and other freight. The train consisted of ten cars, including
the saloon car. The saloon car had two doors on each side, one near
the middle and one about two feet from the forward end. There were
ladders at the middle, and one on each end, of the car, the end ladder
being about three feet from the corner of the car. The ladders were
of the usual kind on freight cars, and were in good condition. After
the freight had been unloaded, Crimmins gave the signal to start, and
jumped on at the door of the forward end of the car. As he went to
swing round to go up the ladder to let off the brakes, he slipped in
some way and fell, and the saloon car ran over him.
The conductor felt the saloon car going over something and im-
mediately gave the signal to s'op. The train was running at from
fovir to five miles per hour and was stopped in about twenty rods.
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Mr. Crimmins was found badly injured, and was placed in the saloon
car and carried to Woodsville, where he died the next night.
The evidence showed that it was a usual thing for the bi'akeman to
do as he did, that the train was doing its usual business, and that
everything was in good order about it. Crimmins was a young man
about twenty-three years of age, and had been at work for the railroad
some five years. He was a smart, capable man.
THOMAS COGSWELL,
For the Board.
DEATH OF W. H. COWLES.
STATE OF NEW HAMPSHIRE.
In Board of Eailroab Commissioners.
Concord, January 12, 1893.
Investigation at Keene, January 11, 1893.
Witnesses: D. W. Hunt, conductor, Worcester, Mass.; C. S, Stil-
well, brakeman, Worcester, Mass.
A fatal accident occurred on the Cheshire branch, Fitchburg Rail-
road, one mile east of Marlborough station, on the seventeenth day of
December, 1892, at 5: 20 a. m., wliich resulted in the instant death of
W. H. Cowles, a brakeman in the employ of said road, under the
following circumstances: A through freight train, composed of
twenty-one cars, left Troy, N. H., in good order and condition. When
about a mile east of Marlborough, by some means the train broke
apart in two places. The first section had thirteen cars, the second
six, and the last one box car and the saloon car. Cowles when last
seen, was standing on the top of the car next the saloon. The head
brakeman had just discovered that the train had become separated,
and had given the signal to the engineer, and was turning to go back
over the train when the sections came together with considerable
force. The accident was on a very heavy down grade. Cowles was
thrown from his car, and the freiglit and saloon cars ran over him, as
did the engine which had been used as a pusher, and was following
the train some third of a mile behind it. As soon as it was known by
the trainmen that Cowles was missing, they went back over the road
until they found him, and his body was properly cared for.
Cowles was about twenty-one years of age Had been at work for
the corporation but a short time, and it was his first trip over this
road. The conductor testified that he informed the brakeman of the
long down grade. It appeared that Cowles was a steady and indus-
trious man.
This accident seems to have been unavoidable, and no blame attaches
to the railroad company.
THOMAS COGSWELL,
For the Board.
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DEATH OF WILLIE H. COON.
STATE OF NEW HAMPSHIRE.
Ix Board op^ Railroad Commissioners.
Concord, February 2, 1S9».
Investif^ation at Concord, January 12, 1898.
Hon. J. W. Fellows appeared tor the railroad.
Witnesses: Eugene A. Bennett, Lakei)ort; Richard Fitzgerald, East
Concord; Harrison Carpenter, Harry E. Daniels, Joseph McDonald,
Irvin S. Ring, Charles E. Newman.
November 2o, 1802, two regular passenger trains from the north
were due in Concord at 7:2.5 o'clock in the morning, one on the Boston
& Maine road and the other on the Concord & Montreal.
Tliey both reached Concord on time, were signalled into the station,
and came to a stop as usual, when the rear of the Concord & Montreal
train was opposite the lower door of the waiting room and the front of
the Boston & Maine train was opposite the restaurant, the two tracks
being twenty-five or thirty feet apart. The Boston & Maine train had
come from Franklin, to which it had gone on the evening of the next
preceding day, and because the turn-table there was being repaired,
its engine could not be turned at that place, and was backed down to
Concord and into the station with the tender ahead of it and the two
passenger cars behind it which had been done for several weeks for the
reason stated.
One of the passengers upon the Concord & Montreal train was W.
H. Coon, a young man eighteen years of age who resided with his
parents in East Concord, but was employed in a printing office in Con-
cord. He usually drove to and from his work, but on that morning,
being a little late, he took the train and rode over with Mr. Fitzgerald,
an acquaintance who was a clerk in the railroad office. When the
train reached the northern end of the train-shed, and while it was run-
ning five or six miles an hour, the two young men jumped off, and
started across the Boston & Maine track towards the west side of the
depot,—Mr. Fitzgerald to reach the railroad office, and Mr. Coon to get
to the street in which he could go to his place of business. When Mr.
Coon reached the middle of the Boston & Maine track, for some rea-
son Avhich could not be learned, he turned half way round as if to
speak to or look at some one upon the Concord & Montreal train from
which he had jumped, and which was slowly running down by him to
the place where it usually stopped. AVhile he stood in this position
the Boston & Maine train from Franklin ran slowly in and he was hit
and crushed to death by the tender, which was being pushed ahead of
the locomotive. This tender, which was a high one, obstructed the
view of the engineer and fireman of the Boston & Maine train, and
neither of them saw Coon upon the track, nor did any one upon that
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train know that an accident liad occurred until it ciime to a stop at the
usual lilace, which was the length of the locomotive and tender below
where the victim stood. The bell upon the Boston & Maine engine
was ringing at the time, and the Concord & Montreal conductor, who
noticed that Mr. Coon was in danger, shouted to him an instant before
he was struck, but he did not appear to notice either warning.
The foregoing facts are established by the testimony of many wit-
nesses, and there can be no reasonable doubt as to any of them. The
conclusion follows that the accident was not due to the fault of any
trainman. It is also almost certain that if Mr. Coon had remained
upon the Concord & Montreal train until it stopped he would not have
been harmed, as in that case he would naturally have crossed the Bos-
ton & Maine track below the point where the tender stopped, and in
the first instance the fatality must be ascribed to his anxiety to get to
his work promptly which induced him to jump from a moving train
and hurry through the upper end of the station in front of the incom-
ing engine from Franklin. Whether he would have been injured if that
engine had been running with the tender behind it, is, perhaps, not
so certain, but ovir judgment is that this would have made no differ-
ence. He was struck almost at the instant he stepped upon the track,
and if he had been in full view of the engineer and fireman they could
have done nothing to save him, and as his face was turned in another
direction he probably would have been unconscious of their appi'oach
if the tender had been behind them.
H. M. PUTXEY,
For the Board.
DEATH OF GEORGE W. WEEKS.
STATE OF NE\Y HAMPSHIRE.
I.v Board of Railkoad Commissioneus.
Concord, Feb. 2, 1893.
Investigation at Concord, January 31, 1893.
Hon. J. W. Fellows appeared for the railroad.
Witnesses: James L. Gordon, engineer; William II. Marsh, fireman;
Warren H. Ring, conductor; Levi L. Heath, brakeman; Frank P.
Quimby, pay-master; George E. Shepard, clerk; John P. Weeks, John
H. Brackett, Miss Ella Grigg, Mrs. Dunlap.
The i^assenger station at Bayside on the Concord & Portsmouth
railroad is in a dwelling house wliich stands upon the north side of the
track and just south of the highway which crosses the track at that
point, and is occupied by Mr. Dunlap, a section hand, and his family.
January 7, 1893, at 10:37 a. m. George W. Weeks, one of the first cit-
izens of Greenland, who resided in the vicinity, started with a team to
go to Portsmouth, and called at the Dunlap house to do an errand. He
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drove clown on the north side of the house, stopped at tlie back door
on the opposite side from the track, stepped from his wagon, and gave
Miss Ella Grigg, a sister of Mrs. Dunlap, who went to the door to meet
him, a bill. As he did so he said he could hear a train w^histling and
must hurry to get across the ti-ack ahead of it. He at once got into his
wagon, drove around the house, urging his horse as he went, and
reached the track just in time to be struck by the engine of a pay train
which was making a leturn trip from Portsmouth to Concord. His
carriage was torn from the horse and wrecked, and he was thrown, or
carried, 90 feet up the track and instantly killed. The train had run
from Portsmouth, a distance of six and one half miles, in fourteen
minutes and was going at the time of the accident thirty miles an hour
or more. It is conclusively i")roved that the whistle was blown^
as required, below the crossing, and that Mr. Weeks heard it, and the
testimony of the trainmen is that the bell was ringing when the col-
lision occurred.
Mr. Gordon, the engineer, states that he did not see the team until
he was within thirty feet of it, his view being obstructed by the station,.
and that when he first saw it the horse was prancing, as if his driver
was hurrying him towards the crossing or had lost control of him; and
Mrs. Dunlap, who was in the waiting room in the end of the house,
testifies that she heard the whistle, and looking out of the window saw
the horse leaping by towards the track. The engineer threw on the
air brakes as soon as he saw the team, but at almost the same instant
Mr. Weeks was killed.
John P. Weeks, a brother of the victim, says the horse was not afraid
of the cars and was always manageable. His explanation, which is
undoubtedly correct, is, that when his brother, while standing behind
the station, heard the whistle he supposed it was that of a freight train
which usually pas.sed at about that hour and that he would have ample
time if he drove along to cross the track ahead of it. To this mistake
the accident was in our judgment due.
H. M. PUTNEY,
For the Boards
DEATH OF PATRICK HICKEY.
STATE OF XEW HAMPSHIRE.
In Board of Railkoad Commissioneks.
Concord, March 28, 1893.
Investigation at Portsmouth, March 24, ISDo.
Witnesses: Richard Buckman, engineer, Portland, Me.; Hollis D.
Bates, fireman, Portland, Me. ; Charles O. Roberts, conductor, Maiden,
Mass.
This fatal accident occurred on the 14th day of January, 1893, on the
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western division of the Boston & Maine railroad, at 9:55 o'clock in the
morning, between Exeter and East Kingston. Passenger train No. 19
was running from Boston to Portland, and another ijassenger train was
running from Portland to Boston. These two trains passed each
other not far from East Kingston, where there is a curve upon the road.
The smoke and steam from the west bound train beat down upon the
track of the east bound train to such an extent that it was impossible
for the engineer to see anything ahead until he passed through the
cloud of smoke and steam.
As soon as he could see ahead, he observed two men standing near
the rail on his side of the track. He at once gave the alarm signal,
applied the brakes, and the fireman rang the bell, but the men did not
seem to notice the approach of the train until it got within fifty feet of
them. One jumped and was not hit, while the other, which proved to
be Hickey, was hit in some manner on the head, and fell on the
ground. The train was backed, and he was put into the baggage car
and carried to Exeter, where he was put in charge of the station agent
with directions to take the proper steps in the case and proper care of
the injured man.
These men were trespassers upon the road, and were travelling
towards Newton in pursuit of work, as the one who was not hurt said.
The trainmen said that every day tramps and other persons are on
the track which gives them much trouble in the running of trains.
We cannot see how the corporation, or those running the train, were
in fault or responsible for this accident.
B. F, PRESCOTT,
For the Board.
DEATH OF LEWIS CHAMBERS.
STATE OF NEW HAMPSHIRE.
In Board of Railkoad Commissioners.
Concord, April 27, 1893.
Investigation at Concord, April 11, 1893.
Witnesses: F. S. Bennett, Claremont; Oliver Hastings.
This accident occurred February 8, 1893, about 12 o'clock m., on a
gravel train, one half mile below Claremont station. The train was
going from the gravel pit to Claremont, and was made vip of engine,
caboose, and eleven dump cars. The caboose was next the engine,
and the train was backing up. The train was to be run on to the side
track until after dinner. Before the train started from the pit, some
ten or eleven men got on; some of them entered the caboose, and some,
including Mr. Chambers, remained on the platform. As the train was
about half way past the switch, freight train No. 45 was just coming
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from Claremont, and was Roing to sot off some cars. The engineer on
No. 45 wliistled down brakes, and the engineer of the gravel train
reversed his engine, and tlie train stopped as soon as possible. Cham-
bers was still on the platform, and when the train slacked up, he
pitched forward and fell on his head, where he balanced for »
moment, then fell across the track.
The train was slivhtly in motion. One of the car wheels went over
him, and the slack of the train drew the wheel back over him.
He was killed instantly. A doctor was called, and everything done
possible. Mr. Chambers was ab< ait seventy-two years old.
The evidence showed that the conductor had frequently warned the
men not to ride outside the caboose, and had done so this day.
The train, made up of dump cars, had more slack than a freight train,
and was consequently more dangerous. The conductor seemed to
have exercised due care in the management of his train.
THOMAS COGSWELL,
For the Board.
DEATH OF JOHN PAGE.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, April, 1893.
Investigation at Manchester, March 27, 1893.
Witnesses: Clement Francoeur, station agent at Londonderry;
Frank H. Plummer, conductor, Frank E. Brown, engineer, John P.
Solomon, fireman, Manchester; Joseph A. Sweatt, section foreman,
Londonderry; A. M. Corning, James G. Stone, A. M. Corning, O. M.
Kinckley, Samuel Gilchrist, James G. Stone, S. D. Smith, George W.
Miller, Mason V. Boice, Daniel G. Aunis, Londonderry.
John Page, a citizen of Londonderry, while driving to his home
from Manchester, was instantly killed upon the crossing near the sta-
tion at North Jjondonderry by the locomotive of express train No. 257
from Boston, about twelve minutes before 6 o'clock, February 16, 1893.
This tr:iin does not stop at North Londonderry, and is scheduled at a
very high rate of speed.
/ It was a little late that evening, and was probably running from
fifty to fifty-five miles an hour. One of the many duties of the station
agent was to flag the crossing on the approach of express trains, and
this he generally did. That evening when the train was due, he was
at work moving some freight some distance below the passenger sta-
tion, and did not go towards the crossing until he heard the train
whistle. He then started, and saw Mr. Page driving towards the
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track. He ran towards and shouted to him, but it was too late.
Before he reached a point where he could stop him, his team was upon
the crossing, and the locomotive had struck and killed him.
It was contended in excuse of the station agent that he had too
many duties, and this we find to be the fact. At the same time he
admitted that he kneAv he shoidd flag the crossing to the neglect, if
need be, of all else, and this he failed to do. Immediately after the
accident, the railroad company admitted the fault of its agent by set-
tling with the heirs of the victim and stationing a flagman, with no
other duties, at that point. Subsequently, at the annual town meet-
ing, it was voted to require the railroad to protect the crossing with
gates, and a numerously signed petition asking this Board to inter-
pose its authority for the same purpose was received. At the investi-
gation the town was represented by its selectmen and leading citizens,
and the road by several of its officers, and the result was an agreement
that the corporation should promptly provide such protection as the
town should decide to ask for at a special town meeting. This being
the case tlie facts do not appear to call for extended comment or spe-
cial recommendation by us.
H. M. PUTNEY,
For the Board.
DEATH OF CHARLES HILL.
STATE OF NEW HAMPSHIRE.
Ix BoAKD OF Railroad Commissioners.
Concord, April 14, 1893.
Investigation at Concord, April 11, 1893.
Witnesses: Warren E. Emerson and A. C. Whitcomb, Concord;
Frank Hill and Thomas Shepard, Canaan.
Charles Hill, of Canaan, was killed in that town on the 13th day of
March, 1893, at 4:57 o'clock in the afternoon, on the Concord division
of the Boston & Maine Railroad. Passenger train No. 7 was running
from Concord to White River Junction. After the train had left the
station at Canaan it approached Welch's crossing, which was about
one half mile distant, and was running, according to the testimony,
about twenty miles an hour. Section men were at this crossing shov-
elling snow upon the track in order to aid teams which were hauling
loads across the track, and the engineer seeing them, slacked his
speed, as other men along there were picking and clearing away ice
wiiich had accumulated near the rails. The usual whistle for the
crossing was given, and the bell was rung, as appeared from the testi-
mony of the engineer and the section men. There is a considerable
rise in the highway on the south side of the railroad at this crossing.
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Mr. Hill, who was in a sleigh, was coming down this liill towards the
crossing. He was discovered by the section men who were putting
snow upon the track, and they shouted to him to stop, as the train was
approaching. He did stop, and got out of the sleigh and took tlie
horse by the head. There was no evidence that the horse was afraid
of trains. The horse did start, and dragged Mr. Hill upon the track,
and both were struck by the locomotive. Mr. Hill was thrown by the
side of the track, and the horse was carried some distance up on the
])ilot, and then fell off and trotted away.
The train stopped as soon as possible, and backed to the crossing
where the accident occurred. Mr. Hill, who was still alive and con-
scious, was put upon the train which conveyed him to the Canaan
station.
This crossing is a blind one to a person approaching it on the side
where Mr. Hill was, but in this instance, he was warned of the
approach of the train, and got out of the sleigh and took hold of the
horse's head. The engineer did not see the team, and only knew of
the accident when he saw the hoise upon the forward part of the loco-
motive.
Mr. Hill lived about four or five hours. It was thought by the phy-
sician that his back was broken or very severely injured. There was
no conflicting testimony, and the only oj^inion was that he made a
strong effort to hold the horse, but was dragged by it to the crossing
just as the train passed over the highway.
B. F. PRESCOTT,
For the Board.
DEATH OF A. J. CONGDON.
STATE OF NEW HAMPSHIRE.
In Board of Railkoad Commissionees,
CoxcoRD, April 25, 189.3.
Investigation at Concord, April 22, 1893.
Hon. J. W. Fellows appeared for the railroad. Messrs. Bingham
and Bingham for the heirs.
Witnesses: Gilbert M. Dow, conductor, Austin G. Olraey, engineer,
Woodsville; Theodore Gingras, car inspector, Lancaster; Charles S.
Dexter, brakeman, Landaff; Edward R. Rankin, fireman. Wells River,
Vt. ; George E. Cummings.
As A. J. Congdon, an aged man who was somewhat deaf, was driv-
ing from his home in Lancaster to Groveton, March 27, 1893, he was
struck by the locomotive of freight train No. 3 upon the Groveton
Camp-ground crossing above Northumberland station on the Concord
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& Montreal Railroad, thrown upon the pilot, and so injured that he
died a few hours afterwards.
The train left Woodsville about five o'clock in the morning, in.
charge of A. S. Olmey, engineer, Gilbert M. Dow, conductor, Charles
Dexter, brakeman, and Edward R. Rankin, fireman. A second brake-
man, who usually accompanied it, did not report for duty on account
of sickness, and his work was done by Messrs. Dow and Dexter. At
Littleton, Theodore Gingras, a car inspector and repairer, after in-
specting the cars, got upon the engine and rode to Groveton as he was
accustomed to do on alternate days. They left Littleton at 10:20, on
time. Before reaching Northumberland they were delayed a few min-
utes by an accident to a coupling-pin, and again by a load of logs
which was stuck upon a crossing. They set out one car at Northum-
berland, and left that station, as the engineer testifies, four or five min-
utes late. When the locomotive reached a point forty or fifty rods
from the Camp-ground crossing, the engineer saw Mi-. Congdon driv-
ing leisurely towards the track five or six rods distant from it, and at
once gave the danger signal and reversed his engine. He states that
when he did this Mr. Congdon turned his head toward the train, and
applied his whip to the horse as if to urge him over the rails in front
of the locomotive. An instant later the accident had occurred. «
The unanimous and undisputed testimony of tlie men upon the
train is that it was not running over fifteen miles an hour, that the
proper crossing signals were given eighty rods below, and that every-
thing possible was done, after the engineer saw the team, to prevent
the accident. It is suggested by counsel for the heirs of Mr. Congdon
that the train was fifteen minutes late, and was making forty miles an?;-
hour, but not a particle of evidence in support of this is produced, or
can be discovered by us, and the facts must be assumed to be as we
have stated them.
It is further intimated, that if there had been two brakemen instead
of one, the train, which consisted of eight cars, might have been
stopped or slowed up so as to have saved Mr. Congdon, but we see no
reason for accepting this view. The crossing is a blind one. It was
impossible for the engineer to see the team sooner tlian he says he saw
it, and it was also impossible for him to stop before reaching the
crossing if he had had a brakeman on every car.
Mr. Congdon' s horse was not afraid of the cars, and was perfectly
manageable; there was no good reason why, when he heard the dan-
ger signal, he should not have been stopped until the train passed,,
and his being urged upon the track in front of a locomotive as he was
can only, we think, be explained upon the theory that his driver wa&
so startled by the signal that he acted upon a sudden impulse without
considering in the least what was safe or prudent.
H. M. PUTNEY,
' For t/ie Board.
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DEATH OF S. S. MITCHELL.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 31, 1893,
Investigation at Concord, Ajiril 22, 1803.
Hon. J. W. Fellows appeared for the Concord & Montreal Railroad.
Messrs. Bingham and Bingham appeared for the heirs.
Witnesses: Fred Jones, conductor. Concord; W. H. Little,
engineer, Nashvia; Charles Heath, fireman, Northfield; A. C. Perkins,
brakeman, Jamaica Plain, Mass. ; Ileber Hull, parlor car conductor.
Mr. S. S. Mitchell, a resident of Campton, on the twenty-third
day of January last, while riding with his horse and sleigh to the vil-
lage of Plymouth, was struck by engine drawing train 59 on the Con-
cord & Montreal Railroad. He was thrown from his sleigh, and received
severe injuries from which he died Feb. 8, following.
The accident occurred at the second crossing north of the station in
Plymouth, and not far from one half mile therefrom. For some distance
the railroad and highway run nearly parallel, between the first and
second crossing, a fence separating the two. For about one quarter of
a mile before coming to the second crossing, the fence between railroad
and highway is the only obsti'uction to the view.
The highway is on the west side of the track. The conductor testi-
fied that the first he knew of anything wrong was when, between the
J^two crossings, soon after passing the first one, he heard the brakes go
on suddenly. He at once looked out and saw a horse running along
beside the track near the engine. The train was stoj^ped about one
hundred and fifty feet beyond the crossing. The engineer and fireman
testified that the usual crossing signals were given at the usual place
and the bell rung. The engineer, being on the east side and Mr.
Mitchell approaching from the west, did not see either horse or man,
until after the accident.
The time of the accident was near .5:35 p. m. The train was a
minute or two late from Plymouth. The crossing is diagonal, the
railroad and highway at this point forming a letter X.
As soon as the train stopped, the conductor and other trainmen went
back and found Mitchell standing up. He was asked if he was hurt
much, and his answer was, " No, I guess not." Conductor Jones testi-
fies that he asked Mr. Mitchell if he did not hear the train, and his
answer was "No," but that he afterwards said that when we
whistled it frightened his horse and he could not hold him.
Mr. Mitchell was sent in a sleigh in care of one of the section men to
a doctor at Plymouth. The train was going not far from ten miles an
hour at the time of the accident.
The above are the facts as gathered from the testimony of the wit-
82 RAILROAD commissioners' REPORT.
nesses produced at the hearing. Whether the horse became unmanage-
able, or Mr. Mitchell did not hear the crossing signal, we are unable to
say. Mr. Mitchell was another victim to the fatal gi"ade crossing.
THOMAS COGSWELL,
For the Board.
DEATH OF DANIEL JEFFERS.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 29, 1893.
Investigation at Concord, May 26, 1893.
Witnesses: Frank Barr, superintendent; Edward Collins, engineer;
James Hammel, baggage master; Alfred Baker, brakeman; George
Hickey, signalman; F. N. Dodge, brakeman, and G. P. Beverly, engi-
neer, all of Nashua.
On the 26th of April, 1893, Daniel Jeffers, a brakeman on the Wor-
cester, Nashua & Portland division of the Boston & Maine r.ulroad,
was run over and fatally injured by passenger train No. 26, which he
was assisting to make up. This train consisted on that day, as usual,
of a coach and a caboose or combination car. The caboose had come
up from Worcester in the morning, and had been left on the " scrap
mill " track belonging to the Ii'on and Steel company, not far from the
engine-house. ^
The car had arrived from Worcester about 6: 45 p. m., and had been
cut off from the train in wliicli it came. The locomotive had run out
of the engine-house. It was the duty of Jeffers, as head brakeman, to
stand on the platform of the car as it was being backed down to the
caboose, and direct the engineer by motions with his hand, or lantern,
while the tail brakeman stayed on the ground, adjusted the link and
pin, and made the hitch when the caboose and car came together. They
wei'e making up the train in this way when Mr. Jeffers was killed.
After the engine was coupled to the passenger car he rode down on the
platform of the car giving motions to tlie engineer, wliile Mr. Baker,
the tail brakeman, stood within fifty feet of liim, ready to make the
hitch.
The latter testifies that Jeffers hitched the engine to the passenger
car, and soon after he saw him upon the platform leaning against the
brake-head of the car as it was being backed up to the caboose, and a
moment later noticed that he was on the track and the wheels were
passing over him.
The car, which was running veiy slowly, was at once stopped, and
the injured man was taken out and cared for, but he died of his
injuries the next morning.
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F. N. Dodge, a brakeman employed in the Concord & Montreal yard,
stood looking at Jeffers as he rode out on the platform of the car, and
he testifies that Jeffers gave the engineer a motion as they were back-
ing down, and then stepped off the right hand side and around in front
of the car, walking sideways, as it appeared, to do something with the
link, and tliat wiiile he was doing this lie seemed to catch his heel upon
a tie and stumble under the wheels, and after he was taken out he said
that his foot turned on a pin on the ground and threw him down.
There was, however, no pin there.
Mr. Ilammel, the baggage master, says that he saw Jeffers on the car
platform giving motions to the engineer, and also saw him pick up a
link, step to the ground and pass around the end, and then noticing
that his lantern had gone out, rushed towards the car, and found him
on the track just as the wheels caught him.
Hammer s opinion is that Jeffers was walking sideways in front of
the moving car to put in the link, and caught his foot between a switch
rod and a tie, and we know of no reason to question this.
There seems to be no doubt that Jeffers, having given the engineer
all the motions he thought necessary, left the platform of the moving
car and stepped around the end of it to do something to the link, and
while doing this tripped, and fell, or was i^ushed down, across the rail.
It was no part of his duty to adjust the link or make the hitch, and he
probably attempted to do it simply to help a fellow-brakeman and
expedite the making up of the train.
The yard was well lighted by electricity, and the other trainmen were




DEATH OF E. M. BLOMBERG.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 29, 1893.
Investigation at Concord, May 26, 1898.
Witnesses: Walter E. Blomberg, brakeman; J. Corcoran, conductor;
Thomas Sellers, brakeman.
E. M. Blomberg, a brakeman on freight train No. 57, on the Worces-
ter, Nashua & Portland division of the Boston & Maine railroad, was
run over and killed at o o'clock p. m., April 24, 1893, about a mile
west of the station in Nashua.
No one saw this accident but Mr. Blomberg' s brother, Walter E., who
was also a brakeman on the train, was near by when it happened, and
his account is as follows : "The train, which consisted of about eighteen
cars, had been backed up and kicked in to No. 4 track, where it was to
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be left. I was on the head car, and he was on the second car behind
me. He sat on the brake wheel with his back towards me, looking
down upon a flat car next to the one he was on. I looked away, and
when I turned toward him again he was gone. I looked over the side
of the car, and the wheels were just going over him. The cars had
been cut from the engine, and were not running more than two miles
an hour. I felt no slack or jerk until the wheels went over him. Only
one pair of trucks passed over him. He was killed instantly. Think
he pitched over upon the flat car and broke his neck, and then fell be-
tween the cars under the wheels."
Other trainmen corroborate this, and express the opinion that he
probably leaned over the brake-head too far, and lost his balance.
The cars were in good order, and there is no other apparent reason
why he should have fallen.
H. M. PUTNEY,
For the Board.
DEATH OF W. P. WINCHESTER.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 22, 1893.
Witnesses: A. J. Blake, conductor; Albert Knight, brakeman; E,
Timothy, engineer, and E. B. Cook, fireman. ft
This accident occurred on the Cheshire branch of the Fitchburg
Railroad, about one and a half miles from East Westmoreland station,
on the 6th day of May, 1893, at 10:40 o'clock in the forenoon. The
victim was a child two years and two months old, and was the son of
Mr. Sumner Winchester who lived near a crossing called Winchester's
crossing, on the above named railroad. It appeared from the state-
ments of the trainmen, who were the only witnesses in the case, that
this young child was on the track when it was first discovered by
the engineer, on a sharp curve and through a cut, and about one hun-
dred and fifty feet from the locomotive, with its back to the train.
The train was a short freight, and was running at about twenty or
twenty-five miles an hour. The alarm whistle was given, the engine
reversed, the bell rung, and the air brakes were applied, but it was
impossible to stop before the child was struck and thrown some dis-
tance to the side of the track and within the limits of the highway.
The mother of the boy first reached him, as she saw or learned of the
accident from her house. The train was backed to the highway. The
child was alive, but unconscious, when the train got back, with his
face badly injured. The steam and smoke from the locomotive beat
down badly at the point where the child stood, and the engineer did
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not see him the moment he was struck. No one connected with the
railroad seems to be responsible for this unfortunate accident.
The little boy went from his home and stood on the track. Every
effort was made by the trainmen to warn him off and to stop the train,
but it was impossible to do so.
B. F. PRESCOTT,
For the Board.
DEATH OF JOHN HALEY.
STATE OF NEW HAMPSHIRE.
In Boakd of Railboad Commissionees.
Concord, June S, 1893.
Investigation at Manchester, June 6, 1893.
Witnesses: C. H. Johnson, section hand. Reed's Ferry; Patrick Sul-
livan, mill operative, Manchester; JohnH. Kilday, hostler, Manchester;
Anna Haley, mill operative, 3 Parsons block, Manchester.
The mangled remains of John Haley, a man about twentj^-one years
old, whose mother lived at Penacook, and who had been at work at that
place, were found on the down track of the Concord & Montreal rail-
road, near Reed's Ferry, on the morning of April 19, 1893. He had
evidently been run over by several trains during the night, and his
body, or portions of it, had been dragged more than a mile from the
place where he fell under the wheels. He had left Penacook a day or
two before, and gone to Manchester to visit his sister and some friends,
J who last saw him alive about half-past five o'clock in the afternoon of
the day next preceding the one on which he was found. Nothing can
be learned of his movements afterwards. He gave his friends no in-
formation as to his intentions, and there is no evidence as to what they
were, or what he was doing when he was killed. Possibly he may have
been walking on the track, but probably he was stealing a ride to
Nashua upon one of the night freights, and fell from the car on which




DEATH OF GEORGE B. SMITH.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 8, 1893.
Investigation at Manchester, June 6, 1893.
Witnesses: Robert E. Gregg, Bayside, Greenland; Albert Duulap,
Bayside, Greenland.
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As George B. Smith, a young man who had been at work upon the
section at Bayside, on the Portsmouth railroad, four days, was turn-
ing a handcar, on the morning of April 14, 1893, the crank caught in a
rent of his overalls and threw him headlong over the bonnet of the car
upon the track, where he was run over and badly injured in and about
the chest. He was at once taken to the house of the section foreman,
Mr. Albert Dunlap, and given all possible care and attention. It ap-
peared for a day or two that he might recover, but pneumonia was
developed in both lungs, and on the first day of May he died. The
accident was undoubtedly the first cause of his death. He had twice
been cautioned by the foreman to be very careful when turning the car,
and had once before narrowly escaped being thrown off by the cranks
catching in his overalls, but his inexperience made him somewhat care-
less, and the result was fatal. No one else was at fault,
H. M. PUTNEY,
For the Board.
DEATH OF FRED SPRAGUE.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 10, 1893.
Witnesses: F. B, Sears, conductor; J. H. Griffin, brakeman; A. J.
Crag, brakeman; S. E. Doten, engineer; D. H. Leavitt, Jr., fireman; ^
all of Portland, Maine; F. H. Potter, brakeman. North Berwick, Maine,
and W. J. Tarbox, telegraph operator, Exeter.
Investigation at Portsmouth, June 10, 1893.
This fatal accident occurred nearly in front of the passenger station
in Exeter, on the western division of the Boston & Maine Railroad, at
11: 40 o'clock p. m., on the 22d day of May, 1893, under the following
circumstances, as appeared from the testimony of the witnesses:
Freight train No. 600 was running over the road from Portland to
Boston. Mr. Sears, the conductor, testified that after the train left
South Newmarket Junction, he was informed by a brakeman that
seven men were on the train who were stealing a ride, and that they
were upon a flat car which was loaded with stone; when the train
reached Exeter, the conductor went to this car, which was about mid-
way of the train, to drive them off, but did not find any one on the car
when he reached it, but heard some one on the opposite side a few
rods away. The conductor then crawled under the train to the other
side, and met Sprague who was badly under the influence of liquor.
He told the conductor he wanted to go to Haverhill, Mass., and was
told by him that he could not go on that train. There was another
man near him, lying down, who was also very drunk, so close to the
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rail that he was supposed to be injured, but was not. These two men
were got across the side track on to a plat of grass, far enough to be
out of danger of moving trains; Sprague promised that he wovdd not
attemi)t to board the. train again. Others were seen to run indiffer-
ent directions. The conductor then left them, and went to the tele-
graph office to transact some business, and wliile there, the train drew
off the length of six or seven cars to clear the highway crossing, and
for the purpose of doing the regular work. While the train was mov-
ing, Sprague made an attempt, as is supposed, to board it and fell
under the wheels which crushed him badly. His groans were heard,
and immediately he was found lying very close to the track. He was
taken to a hotel near by, and j^hysicians were at once summoned ; they
could do nothing by way of permanent relief for him, but administered
ether to lessen his suffering. Sprague was conscious for a short time,
told his name, that he lived in Dover, and who constituted his
family. He died early in the morning of the 2.3d, and his remains
were taken to Dover. It tappears that Mr. Sprague was a trespasser,
and had no right to be upon this train ; that he and six others were
stealing a ride from Dover to Haverhill, and that one of them met
with this unfortunate accident. We cannot see how the corporation,
or any one connected with the train, is responsible for this accident.
A coroner's inquest was held at Exeter the next day, and the finding-
was, that Mr. Sprague came to his death through his own careless-
ness, and that no one else was to blame.
B. F. PRESCOTT,
Eor the Board.
DEATH OF ALEXANDER ROY.
STATE OF NEW HAMPSHIRE.
In Boaud of Railroad Commissioners.
Concord, June 20, 1893.
Investigation at Manchester, June 17, 1893.
Judge J. W. Fellows appeared for the railroad.
Witnesses: George Salters, engineer, Hooksett; Emery Tuttle,
farmer, Hooksett; Horace Plummer, night watchman, Concord;
D. H. Carpenter, brakeman, Concord.
Alexander Roy, of Upper Bartlett, was hit by the pilot of the engine
Pennichuck on the down track of the Concord & Montreal Rail-
road about a mile below Concord, thrown under the wheels, and
instantly killed. May 24, 1893.
A few days before, three young men who were employed upon the
log drive had been drowned at Sewall's Falls. Mr. Roy's son was one
of these, and in company with another man named Peterson, he had
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gone to Manchester to learn about the river accident and, if possible,
recover the bodies of the victims. At Manchester he and Peterson
took a north bound passenger train, intending to stop at Bow Junction
near the rear of the log drive.
As the train did not stop at Bow Junction they went through to Con-
cord, and at once started to walk back to the point they wished to
reach.
They told Mr. Plummer, a watchman in the Concord yard, of whom
they asked some questions, that they had both been drinking, and the
testimony of all who saw them upon the track is that Roy was so badly
intoxicated that he could not walk steadily. The Pennichuck was
being run on the down track to Hooksett to take the place of the
Straw upon the Pittsfield branch. Its engineer, George Salters, states
that it was not running more than twenty miles an hour; that when
he had gone about a mile he saw three men (Roy, Peterson, and
another) walking down on or near the up track, and wlien he got
within about two hundred yai'ds of them he noticed one of them (Roy)
was staggering. He accordingly whistled repeatedlj"^, and Roy api)eared
to hear him and to move further away from the down track, until the
engine obstructed his view and he lost sight of him forty or fifty feet
away. An instant afterwards Roy stepped or staggered against the
pilot and was killed.
There is but one reasonable conclusion in this case,—that if the vic-
tim had not been intoxicated he would not have been injured, and
that none of the trainmen were at fault.
H. M. PUTNEY,
For the Board.
DEATH OF HARRY P. GOODELL.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 21, 1893.
Investigation at Manchester, June 17, 1893.
Witnesses: Robert "W. Sennott, baggage master. East Soraerville,
Mass.; H. T. Drew, conductor, Manchester; J. W. Fowler, brakeman,
Manchester; Chandler Clougli, signal man in station, Manchester;
W. H. Marshall, signal tender, Manchester; Fred A. Colby, engineer,
Manchester; F. N. Clark, American Express messenger, Hooksett.
On the 3d day of June, 1893, as the Boston & Maine passenger train
No. 249 from Boston was passing the crossover, a short distance below
the passenger station in Manchester, Harry P. Goodell, a passenger
who was journeying with his wife from his home in Haverhill. Mass.,
left the smoking car in which he had been riding and attempted to go
back to the next car. When he reached the platform, the lurch of the
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car caused him to lose his balance, and failing in an effort to catch
hold of the platform railing, he pitched head foremost to the ground
on the side of the track and was instantly killed.
The testimony is—and the facts undoubtedly are—that after the
tr.ain left Derry, Mr. Goodell left his wife and went forward to the
express and baggage car, where he i)roduced a quart bottle of whiskey
and invited Mr. F. N. Clark, the express messenger, to take a drink;
Mr, Clark declined, and Mr. Goodell drank alone. He then returned to
the smoking car, and smoked until he saw that the train had nearly
reached Manchester. He then rose from his seat to return to his wife.
The train was running seven or eight miles an hour—the usual rate at
that point—and the lurch in the cars as it passed the switch from the
Boston & Maine track to the Concord & Montreal track on which it
runs into the station was as usual. He did not try to steady himself
upon the platform by taking hold of the rail, until he felt that he was
falling, and he then failed to grasp the support at which he clutched.
As he fell, the bottle of whiskey flew from his pocket and struck the
ground a few feet from him. The train and track were in good order,
and there is no evidence of any neglect on the part of any of the
employes of the corporation.
H. M. PUTNEY,
For the Board.
DEATH OF CHARLES HOWARD.
STATE OF NEW HAMPSHIRE.
In Board of Eailkoad CoMjnssioNEES.
Concord, July 20, 1893.
Investigation at Keeue, July 19, 1893.
Witnesses: John H. Bigelow, station agent, Troy, N. H. ; George
Dame, engineer, and Henry Franklin, fireman, both of Bellows Falls, Vt.
This fatal accident happened near Troy station, on the Fitchburg
railroad, on the 4th day of July, 1893, at about 3 o'clock in the after-
noon. Charles Howard, who was instantly killed, claimed that he was
a resident of Worcester, Mass., and had no occupation, but was stopping
about Troy, at the time he was killed. On the 4th he was seen about
town in a bad state of intoxication and, just before the accident, on
the park or common, where there was a gathering of people. The
engineer testified that he was running at the rate of about 30 miles
per hour at the point where the body of Howard was found, which
was on a curve 30 or 40 rods from the station. He saw nothing on
the track. His train was running from Bellows Falls to Boston. He
did not know of the accident until he returned at night on his regular
trip. Tlie fireman corroborated the testimony of the engineer, that he
saw no one on the track, although the accident happened on his side
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of the locomotive. Mr. Bigelow who at the time was nearby, heard of
the accident, or information came that some one had been killed. He
at once hastened to the spot and found the body of a person on the
track cut in two, his head and shoulders lying between the rails with
his hips and legs on the outside, both parts of his body showing that
he must have been across the rail with his face down. His body was
taken away by an undertaker, and buried by direction of the authorities
of the town.
There seemed to be no question as to the intoxicated condition of




DEATH OF THOMAS CRYAN.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, July 31, 1893.
Witnesses: Fred Irish, engineer; John A. Currie, conductor; Mel-
vin Rogers, a citizen of Bartlett, and C. C. Tracy.
On the 22d day of June, 1893, at about .5: 40 o'clock in the afternoon,
a shifting engine with three cars attached to it was backing up on the
main track, and passed the station on the Maine Centi-al Railroad at
Bartlett.
At the time, Thomas Cryan, a young man about twenty years of age,
was sitting on the platform of the passenger station. He was seen
by the engineer, conductor, and others. As soon as the train was op-
posite him, he made a spring for the steps of a box car which was next
to the shifter, with the evident purpose of climbing to the top of the
car. He failed to secure his hold, and fell on the rail, where the
tender and locomotive passed over him, inflicting severe injuries be-
sides mangling his left arm. He was badly under the influence of
liquor when he attempted to board the train, as those who saw him
state. The conductor, who was on top of the car giving signals, saw
him, and shouted to him; but he gave no attention whatever, and con-
tinued his attempt to get up on the car.
He was removed from the track, and everything was done that could
be to make him comfortable, but he died soon after.
No one but himself can be at fault for this accident. The attempt
to spring upon a moving car is attended with great danger and risk,
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DEATH OF JOHN COFFEE.
STATE OF NEW HAMPSHIRE.
Ix BoAKD OF Railroad Commissioners.
Concord, August 2, 1893.
Investigation at Portsmouth, July 31, 1893.
Witnesses: A. B. Johnson, engineer, G. A. Sillby, conductor, Som-
erville, Mass. ; E. B. Noyes, baggage master, Cliarlestown, Mass. ; Wal-
ter E. Graves, brakeman, Lynn, Mass.; J. L. Wilmarth, fireman, Som-
erville, Mass.; Stephen E. Jones, yard-master, P. E. Kane, night ope-
rator, Michael Hurley, police officer, and F. F. Grant, station agent,
all of Portsmouth.
As the train from Portland over the Eastern division of the Boston
& Maine Railroad, due at Kittery at 3: .50 a. m., vv^as crossing the draw
bridge between Kittery and Portsmouth, June 17, 1893, the engineer,
A. B. Johnson, saw the body of a man upon the track near the Ports-
mouth end of the bridge. The engine was brought to a stop, and an
investigation made. The body, which was badly mangled and lifeless,
was that of John Coffee, a United States marine, who had gone over
from the navy yard to Portsmouth on the afternoon of the next pre-
ceding day. He was a man of intemperate habits, and the probability
is, that being intoxicated, he attempted, some time during the night,
to return to Kittery over the bi'idge, lay down on the ti-ack, fell
asleep, and was run over by an eastward bound freight which passed
about a half hour before he was found. The fault was entirely his
own and the person's who sold him liquor.
H. M. PUTNEY,
For the Board.
DEATH OF FORREST E. GERRISH.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, July 31, 1893.
Investigation at Portsmouth, July 31, 1893.
Witnesses: Frank Tilton, freight conductor, Somerville, Mass. ; John
Conley, freight brakeman, Maiden, Mass.; Charles F. Pray, station
agent at Rollinsford ; F. T. Downs, engineer, Berwick, Me. ; J.
F. Richmond, conductor, Somerville, Mass. ; L. F. Welch, baggage
master, North Berwick, Me. ; A. D. Cheney, brakeman, Somers-
worth.
This fatal accident happened on the Northern division of the Boston
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& Maine Railroad, near the Eollinsford station, on the 11th day of July,
1893, at 5: 36 o'clock in the afternoon. The facts as gathered from the
testimony were substantially these: A freight train was going east.
When it reached Eollinsford, a car was in the train that was to be left
at that station. The visual methods were pursued, and the car was
"kicked," as the expression is, upon the T at that point, between the
line of road that runs to Somersworth and the line that passes on to
Berwick.
The brakeman, Mr. Conley, rode on the car and set the brake as
he testified, and left it before it had come to a standstill, but saw that
it had stopped before he got up on his train going east. Mr. Tilton,
the conductor, testified that the car was put in in the usual manner,
and was five or six cars' length from the main line when it stopped,
and that it came to a stop. The car was not secured by a trig, but left
with the brake set, as that was the usual manner cars were left at this
point on the Y. Mr. Conley got up on his train as quickly as he could
and he proceeded to Berwick. After the freight train had gone, from
some cause which no one knew, this car started and ran towai-ds
Somersworth, and ran off the open switch one half its length, or there-
abouts, and stopped on the main line from Somersworth to Eollins-
ford. It was estimated that this Y would accommodate twenty-five or
twenty-six cars, and that the grade was slightly down in the direction
of Somerswortli.
Passenger train No. 674, engine No, 7, on whicli engine was the victim,
Mr. Gerrish, as fireman, was going from Somersworth to Dover, its
usual run. It was made up of a baggage and jjassenger car, and left
Somei-sworth shortly after the freight train left Eollinsford. The
engineer testified that he first discovered the car upon his track when
within 250 feet of it. He reversed the steam, and immediately applied
the air brakes. He thought that he was running about 25 miles per
hour. Mr. Gerrish left the cab when the engine was reversed, and was,
Avhen last seen, standing in the gangway between the cab and tender.
The collision took place, the car was knocked back ui^on the Y, and
the engine followed it a short space, leaving the main track. One set
of trucks under the car was displaced, but otherwise it was not badly
broken, and the locomotive was not injured to a great extent. Mr.
Gerrish, when he saw the imj^ending danger, eitlier jumped or was
thrown from his position, but no one saw him. He was found in the
ditch, and the cars did not run over him, but the fatal injury was upon
his head, his skull having been fractured. He was a little upwards of
30 years of age, was married and lived in Eochester, and was a man of
good habits and faithful in his work. He was taken back to Somers-
worth, and properly cared for. It appeared in evidence that in jjutting
this car upon the Y the rules of the road were complied with except
that the brakeman left the car before it came to a standstill. Quite
likely the dog did not fit well and firmly in the ratchet, and slipped
from its place. No one knows how it started, or whether any one
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tampered witli the brake. The fact is only known thattlie car started,
and the sad and fatal accident was the result.
We are of opinion that all cars left on a Y on side tracks where
there is a down grade towards an open switch, should be secured not
only by the brakes but by a trig, as a double precaution against any
possible accident, either to property or life. It takes but a trifle more
time, and all trainmen handling cars should be required to use the
utmost care to avoid accident.
B. F. PRESCOTT,
For the Board.
DEATH OF IRA L. HUMPHREY.
STATE OF XEW HAMPSHIRE.
Ix Board of Railroad Commissioners.
Concord, Aug. 22, 1893.
Witnesses: Henry Favreau, brakenian; Fred H. St. Clair, pin puller;
Fred A. Batchelder, engineer; Allan F. Bradley, fireman; Sam Hivon,
brakeman,—all of Nashua.
Ira L. Humphrey, a yard conductor, while at work in the Nashua
yard of the Boston & Maine Railroad, a few minutes before midnight,
July 28, 1893, was struck by a buggy that was being kicked down on
a track on which he stood, and so badly crushed beneath the wheels
that he died two hours afterwards. Mr. Humphrey had been at work
with sliifting engine No. 461, at the upper end of the yard, and went
down with it to leave some cars in the middle yard. A few minutes
before the accident he stood between the tracks not far from Spring
street, and beside his engine and three or four cars, where he was
passed by Fred St. Clair, who had charge of another shifter, No. 225.
As St. Clair passed along he asked Humphrey if he had any more cars
to throw over into the yard on the east side of the main track, to which
he replied that he had not. St. Clair then said that he would pull the
pin, and kick the buggy that was attached to his engine, No. 225, back
on the old main track, where it could be got when wanted. St. Clair
then pulled the pin and got up on the buggy, which his engine pushed,
or kicked very slowly down the track, Humphrey in the meantime hav-
ing set the switch for it.
An instant later St. Clair saw a lantern flying in the air, and heard a yell
which told him there was trouble, and stopped the buggy, which was
running very slowly, as soon as possible. Humphrey was then beneath
the wheels. Just as he was hit he was seen by Mr. Favi-eau, a brake-
man, walking on the track where the buggy was, apparently getting
the numbei's of the cars with his own engine, which was on a i^arallel
track close by.
Favreau shouted to him to look out for the buggy, but, if he heard
the warning, he had not time to step out of danger. All the testimony
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in this case is to the effect that both crews were working cautiously,
and that no one did anything to be criticised; that Mr. Humphrey
knew the shifter was being kicked down on the track near the one
where his own cars were, and that being intent on getting the num-
bers of these cars, he inadvertently stepped over the rail so as to be hit
by the buggy, when he sujjposed he was safely between the two tracks.
H. M. PUTNEY,
For the Board.
DEATH OF A. J. CHASE.
STATE OF NEW HAMPSHIRE.
Ix Board of Railkoad CoMMissrojfERS.
CoxcoRD, August, 1893.
Witnesses: John Austin, brakeman, Enfield, N. H., and Will E.
Clay, brakeman. East Lebanon, N. H.
This accident happened on the 15th day of July, 1893, near East An-
dover station, on the Concord division of the Boston & Maine Railroad,
at about 3 : 45 o'clock in the morning. Mr. Chase was middle brakeman
on freight train No. 90, which was running from White River Junction
to Concord. He had been at work eight or nine days in the capacity of
brakeman. He belonged in Bristol, and was a young man of excellent
habits and character. On the night of the accident he was last seen
by the train hands at Potter Place. When the train reached East An-
dover, about six miles distant, it ran up on a siding, and here Mr. Chase
was missed by the other brakeman. They went to the buggy at the
rear of the train and inquired of Mr. Collins, the conductor, if he had
seen him. He replied that he had not. Search was then made, and he
was found on the top of a box car, lying face downward, with his head
hanging over the corner of the car.
There is an overhead bridge between Potter Place and East Andover,
which is not high enough to clear a person standing up on a box car.
It is supposed that he was riding backwards, and the back of his head
hit the bridge. His skull was fractured in the back part of the head,
which confirms this supposition. It was a dark night, and he had at
the time a lantern. There was another bridge between Potter Place
and East Andover where he was found, so it is not certain where he
met with the fatal accident.
He was brought to Concord and committed to the care of an under-
taker, and his father, at Bristol, was notified, who came and took the
remains to Bristol.
There was no evidence that could seem to attach blame to the corpo-
ration, as the train was run in the usual way.
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Mr. Chase was about eighteen years of age, and, as before stated,
was a faithful employe, and a young man of excellent character.
B. F. PRESCOTT,
For the Board.
DEATH OF FRANK SEEKINS.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, August 8, 189.3.
Hearing at Alton, N. H., August 7, 189.3.
Witnesses: B. C. Bickford, conductor; J. W. Hurley, baggage
master; C. A. Chesley, engineer; C. E. Pliilbrook, fireman; C. R.
Jones, brakeman, all of Alton; L. M. Ricker, station agent. New Dur-
ham.
On the 25th day of July last, when passenger train No. 75, from
Dover to Alton Bay, on the Northei-n division of the Boston <fe Maine
Railroad, was rounding a curve about one mile south of New Durham
station, the engineer discovered some object lying on the track. He at
once reversed his engine and applied the air brake. The train was run-
ning at its usual speed, from twenty to twenty-five miles per hour.
The train was stopped as quickly as possible, but not before it had run
over and instantly killed this unfortunate person. The evidence of the
station agent at New Durham showed conclusively that Seekins, who
lived about one and a half miles away, was a drinking man, and on
the day of the accident he was seen at or near New Durham station,
very much intoxicated. It was his custom to walk to his home on the
track, and on one i^revious occasion he had been found asleep near the
track. Near the place of the accident were found several bottles of
beer, with some articles of wearing apparel belonging to him. Seekins
was drunk, and in his drunken condition took the track, and either fell
or laid down on it. As a natural consequence he was killed. No blame
attaches to the engineer, or any person connected with the corporation.
THOMAS COGSWELL,
For the Board.
DEATH OF CHARLES G. JARDINE.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, August 22, 1893.
Investigation at Nashua, August 12, 1893.
Witnesses: H. E. Badger, car inspector; J. M. Cheney, assistantcar
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inspector; Fred H. St. Clair, pin puller; Fred L. Batclielder, engineer,
and Allan F. Bradley, fireman, all of Nashua, N. H.
Charles G. Jardine, a brakeman in the employ of the Boston & Maine
Railroad, was instantly killed in the freight yard at Nashua, July 28,
last, at about 8: 35 o'clock p. m., under the following circumstances:
Shifter engine No. 225 was engaged in making vip a train, and in
shifting cars from one track to another.
The last seen of Mr. Jardine was by Mr. St. Clair, when he (Jardine)
went across the track and climbed up on a freight car. It was quite
dark, and the lights did not shine so one could see plainly. Jardine
had evidently reached the top of the car and set his lantern on the cor-
ner, and did not see a flat car on the same track. When the box car
struck the flat car he was thrown off, and was run over by the box car.
He was found dead within five minutes, probably, after the accident.
The car was examined by the car inspector, and everything found in
good condition. The trainmen seemed to be using due caution in mak-
ing up this train.
THOMAS COGSWELL,
For the Board.
DEATH OF CHARLES GAGNON.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, August 14, 1893.
Hearing at Nashua, August 12, 1803.
Witnesses: M. L. Hunter, engineer, Rochester; Frank W. Whitney,
fireman, Frank Ritchie, brakeman, and C. T. McDuffie, conductor,
Worcester, Mass. ; Asa W. Starks, gate tender, and David Forgua, la-
borer, Nashua.
This fatal accident occurred at about 8: 20 o'clock in the morning,
June 26, 1893, in Nashua, on the AVorcester, Nashua & Portland divi-
sion of the Boston & Maine Railroad. The victim was a boy about ten
years of age, as the evidence showed, and was on his way from home
to school.
The train that struck him was a passenger train, which was running
from Worcester to Nashua. This youth was first seen by the engineer
and fireman with two other small children, although he was several
feet ahead of them, not far from Palm street, near or on the side track
that runs to the Nashua company's shop. The usual crossing whistle
was given for Pine street, and the bell was ringing all of the time.
The boy was walking in a path which is much used by people, which
terminates at the Palm street crossing, where there are gates, and
where the Nashua street railway crosses the railroad.
As the boy gave no attention whatever to the approach of the train-
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wliicli was running about ten miles per hour, the engineer gave the
alarm whistle, and did everything in his power to stop his train. The
hoy was so near that he got on to the track. The locomotive struck
him, and threw him into the air and under the gates on to the track of
the street railway. He was instantly killed. The train was stopjjed
as soon as possible. The conductor went back, and the boy was placed
in the gate-tender's shanty and soon after carried to his home, after a
physician had been summoned to examine him, near the place of the
accident.
The school which this French boy attended is on the east side of
the track, and this path is used by a great many children who attend
it and reside on the west side. Many otliers also frequent the same
path, as the}' have got in the habit of so doing. The risk is very great.
It gives the trainmen much annoyance and subjects them to increased
Avatchfulness, and exposes trespassers to great danger when they
would be perfectly safe if they travelled in the highways which are
set apart for the public.
Nothing from the laige volume of evidence given at the hearing in-
dicated that there was any carelessness on the part of those who were
running the train, or were in any way connected with the road.
B. F. PRESCOTT,
For the Board.
DEATH OF AN UNKNOWN MAN.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioxers.
CoifCORD, August IS, 1893.
Investigation at Concord, August 18, 1893.
Witnesses: F. O. Brown, conductor, E. W. Brockway, brakeman.
Concord.
This accident occurred on the Concord division, Boston ct Maine
Railroad, near Hillsborough, August 0, 1893, at abovit 1:10 a. m., under
the following circumstances: Forepaugh's circus had exhibited at
Hillsborough, and was being transported to Peterborough. The
train consisted of eighteen cars, all of which, excepting the saloon car,
were owned by the circus company.
The saloon car was at the rear of tlie train and next to a jiassenger
car. When about three fourths of a mile from the station, the two
witnesses, above named, saw a man coming over the passenger car.
He came to the rear end, and apparently attempted to jump up on the
ladder on the forward end of the saloon car. He missed, and fell
vinder the car; both legs were cut off. The train stopped as soon as
possible, and ran back and found the man on the track. He was
98 RAILROAD commissioners' REPORT.
alive, but died in a few minutes. He was carried in a team to Hills-
boroupjh, and left in the care of two circus men.
This man was a victim of his own carelessness. He had nothing to
do with the management of the train, and no occasion to expose him-




DEATH OF FLOSSIE MAY MAGOON.
STATE OF NEW HAMPSHIRE.
In Boakd of Railkoad Commissioners.
Concord, September, 1893.
Witnesses: Lizzie Gillis, 1199 Elm street, H. J. Willard, printworks,
Grant Gonyeau, conductor, Moses Vincent, driver, all of Manchester.
Flossie May Magoon, a child two years of age, was run over and
fatally injured upon the tracks of the Manchester Street Railway, June
20, 1893.
The child had left its home, which is on Elm street just north
of the Bridge street turnout, and gone out to Elm street while its
mother supposed it was asleep. There were several teams in the
street near that point, among them a job team, and from all the testi-
mony we can obtain we judge that it ran around the rear end of this
team and plunged under the feet of the horses attached to the street
car, which was passing at a moderate rate of speed. The driver at
once brought the car to a stop, but not until the child had been so
torn by the brake rod on the wheels that nothing could be done to
save it, and it died two hours afterward.
All the testimony by passengers and bystanders is to the effect that
there was no carelessness on the part of the driver or conductor.
The railway company paid the expenses of the child's medical treat-
ment, and of the transportation of its remains to Vermont and its bur-
ial there, and the parents make no complaint of any fault on its part.
H. M. PUTNEY,
For the Board.
DEATH OF FRANCIS NEAULT.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, September 5, 1893.
Investigation at Concord, September 1, 1893.
Witnesses: George Morey, engineer; William Callahan, fireman;
and Albert F. Smith, all of Concord, N. H.
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As the C. & M. freiglit No. 17 was drawing into Concord a little past
midnight on the morning of July 4, 1893, the engineer, when opposite
the train dispatcher's office, saw an object, which proved to be the body
of a man, on the second track to the west of him. The police of
Concord were at once notified, and the remains were cared for by an
undertaker until they were claimed by friends, who took them to the
man's home in Canada. It is impossible to learn much concerning the
accident which resulted in the death of this man, his friends being
beyond the reach of the commission and all the yard, station, and ti'ain
men in Concord being ignorant of the circumstances attending his
death.
There were found on his body a sum of money, a ticket from Ayer
Junction to St. Guillaume in Canada, and a crushed bottle which had
probably contained liquor, and it is supposed he went to Concord about
ten o'clock on the evening of July 3, and leaving the car in which he
rode, went across the planking to the east so as to be struck by an
engine which backed down on the track on which he was found
about that time; but this is supposition merely, and there are no facts




DEATH OF HONORE HEBERT.
STATE OF NEW HAMPSHIRE.
I:n Board of Railkoad Commissioners.
Concord, September 5, 1893.
Investigation at Manchester, September 1, 1893.
Witnesses : Devan Richey, Joseph Hebert, interpreter, Ubald He-
bert, all of Manchester.
Honore Hebert, a French Canadian who was visiting some friends in
Manchester, while walking with two of them on the Concord &
Montreal Railroad a short distance above the Industrial school, on the
afternoon of August 3, 1893, stepped close enough to the west track to
be hit by locomotive of the passenger train due at the station at 4:20
p. m., and was instantly killed. Mr. Hebert and his companions, who
after a long stroll up the track had been resting near the river on
the bank of the roadbed, had just started towards the city, and had
their attention .so firmly fixed, as they walked along, on a freight
train that was going up on the east track that none of them noticed
the passenger train as it ran down on the other track, and, as none of
them were inside the rails, the engineer who saw them when some
distance from them naturally supposed they were out of danger, as
they would have been had Hebert not moved a step nearer the outside
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rail just as the locomotive reached him. He was not run over by the
wheels, but was struck by the cylinder head with such force as to
crush his skull.
The men were trespassers upon the track, far away from a crossing,
and the death of one of them is clearly the I'esult of their carelessness.
H. M. PUTNEY,
For the Board.
DEATH OF AN UNKNOWN MAN.
STATE OF NEW HAMPSHIRE.
Ix Board of Railroad Commissioxers.
CoxcoRB, September 14, 1893.
This fatal accident occurred in the yard at Keene, on the 15th day of
August, 1893, at about 4:20 o'clock p. m., on the Southern division of
the Boston & Maine Railroad. The train on which he was killed was
a freight with about twenty cars. It was running in the yard at four
miles per hour, as was learned from the evidence in the case.
The unfortunate victim was seen to rush out of a saloon which was
near by, and made an attemiit to board the train. The trainmen
shouted to him, but he gave no heed, and while in the attempt to get
upon the car he struck a water box standing near bj% and fell under
the wheels. Five or six cars passed over him, and he was instantly
killed.
There was no jjossible way to prevent the accident, and the whole
blame rests in the rash act of the unfortunate trespasser.
B. F. PRESCOTT,
For the Board.
DEATH OF MICHAEL ROWAN.
STATE OF NEW HAMPSHIRE.
Ix Board of Railroad Commissioxers.
CoxcoRD, September 22, 1893.
Investigation at Manchester, September 20, 1893.
Witnesses: H. J. Moore, engineer, Manchester; E. B. Studley,
freight conductor, Wells Beach, Me. ; Geo. H. Rendell, engineer,
Lawrence, Mass. ; Howard C. Olds, fireman, Lawrence, Mass. ; Fred
A. Colby, engineer, Manchester; W. T. Morrill, conductor construc-
tion train, Lawrence, Mass.
Michael Rowan, a brakeman in the employ of the Boston & Maine
Railroad, was found dead beside the track about a half mile above the
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station in Salem at 9: 45 a. m., June 15, 1898, by the engineer and fire-
man of freight train No. 627.
Mr. Rowan was at work upon a construction train, wliich left Law-
rence about half past six and waited at Salem several hours for orders.
While there he was sent forward with a flag, to protect his own train
while it did some work about the Salem station, and this was the last
seen of him alive. Nothing positive can be learned as to how he was
killed, but the following facts appear in the testimony:
When found he had been gone from his train about two hours, and
had been dead a considerable time. He had not been run over, but his
death was caused by a blovv in the back of the head or neck. He was
seen by the engineers of two trains that passed, but, owing to his posi-
tion beside the track, they thought the object was a coat which the
section men had thrown down there. Both these engineers are posi-
tive that their locomotives did not sti'ike him, and there is no evidence
that any other did. The theory of the trainmen who found him is
that when he went back to the point where he was to flag the trains,
knowing he would have to remain there some time, he sat down upon
the end of a tie and fell asleep, and that while in that position he was




DEATH OF HARRY E. BATCHELDER.
STATE OF NEW HAMPSHIRE.
Ix Board of Raileoad Commissioneks.
CoNCOED, October 4, 1893.
Witnesses: James J. Parker, station agent at Fabyans ; C. E. Quithnt,
conductor, William Silk, engineer, and John Horan, brakemau.
This fatal accident occurred on the White Mountain division of the
Maine Central Railroad, near Crawford station, on the 17th day of
August, 1893, at about a quarter past 3 o'clock in the morning. The
train on which Mr. Batchelder was employed as a brakeman, was a
freight, and was made up of about twenty loaded cars. It was run-
ning west toward Fabyans.
When the train started from Crawford's Mr. Batchelder was seen
upon a refrigerator car at the head end next the locomotive. It moved
very slowly up a grade near the Crawford House, not faster than two
miles an hour, when it soon reached the highest point, and commenced
on a down grade towards Fabyan's. The refrigerator car was only a
few inches higher than the box car next to it. It is supposed that in
passing from one car to the other he made a misstep and fell between
them, for when found near the overhead bridge, at the Crawford house,
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his head and shoulders were outside of the north rail and his body-
was terribly mangled. His cap and lantern were near his body.
It becomes necessary always in going the down grade to set the
brakes, and it was discovered by the engineer that the train was mak-
ing unusual headway, and he was unable to wholly control it. He
finally stopped in the yard at Fabyan's, and Mr. Batchelder was miss-
ing. Examination was made, and some of his clothing was on a
wheel of the refrigerator car. A company of employes with a hand
car was at once sent in search for him, and he was found in the posi-
tion before mentioned. He was a quick, steady, and vigorous man,
and thoroughly reliable, with correct habits. He did not hit the
bridge, as that was high enough to clear any brakeman.
His remains were taken to Conway, and from there to his home in
Portland, Me., where he was buried. It was thought that the entire
train passed over him. There were no facts in the case except those
above stated, and no further information could be obtained as no one
saw him when he fell.
B. F. PRESCOTT,
For the Board.
DEATH OF CHARLES LEWIS.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Co>'coRD, October 26, 1893.
Investigation at Lancaster, October 4, 1893.
Drew, Joi'dan, and Buckley for railroad.
Witnesses: W. F. Kimball, engineer, North Conway; J. B. Kenis-
ton, fireman, Bartlett; H. L. Baker, conductor, Albert O. Billings,
baggage master, Portland, Me. ; Charles S. Frye, brakeman, North
Conway; Alvah Remick, Carl B. Sweet, Lancaster; Ira G. Noyes,
Jefferson.
This accident occurred on the Quebec division of the Maine Central
Railroad near Riverton station, August 22, 1893, under the following
circumstances: When train No. IGO, a local train, was whistling for
crossing near station at Riverton, the engineer discovered a man on
the track walking. He at first supposed he was one of the section
men, but as he paid no heed to the whistle, the engineer gave the dan-
ger signal. The man took no notice of that. The engineer tried to
stop his train, but did not succeed until after the man was struck.
He was instantly killed.
It appeared in evidence that this man had called at a mill near by,
and remained some ten minutes; said he had traded a pair of steers
for a horse, and wanted to find the man. It was noticed that he acted
queer. When he left the mill he went on to the railroad track. A
EAILROAD commissioners' EEPOllT. 103
broken bottle was fouiul on his clothing, and a strong smell of li(][uor
was noticeable.
The man was about sixty years of age, and lived in Guildliall, Vt.




DEATH OF LEWIS LELOCHINE.
STATE OF NEW HAMPSHIRE.
In Board of Railkoad Commissioneks.
Concord, Oct, 30, 1893.
Witnesses: Alfred E. Henry, brakeman, Bartlett; James F.
JNIcGirney, brakeman.
This fatal accident happened on the 12th day of October, 1893, at
Intervale Junction on the Maine Central Railroad. It occurred at about
ten o'clock in the evening under the following circumstances:
Mr. Lelochine was the conductor of freight train No. 229. This train
stopped at the station for the jjurpose of unloading articles of freight,
and one of the articles was a piano. When the trainmen were taking
the piano from the car to put it in the freight house, Lelochine got
down along side of the piano for the purpose of fixing a roller in order
to move it more easily and safely. He canted the instrument from him
in order to adjust the roller. In doing so, he canted it a little too far
from him, and then to prevent it from tipping over, he pulled it back
towards him and on to himself. Where he stood on the platform it was
four feet lower than the bottom edge of the piano, and when he
attempted to pull it back, it came, with its full force and weight, on to
him, crushing him down on the platform and killing him. He was
cautioned not to stand in the ijosition he was in, as it apjieared danger-
ous to those who were assisting in the work. He, however, in trying
to save the piano from injury, lost his own life.
B. F. PRESCOTT,
For the Board.
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DEATH OF JOSEPH RAY.
STATE OF NEW HAMPSHIRE.
In Board of Railkoad Commissioners.
Concord, Nov. 8, 1893.
Investigation at Manchester, Nov. 6, 1893.
Witnesses: John W. Dorr and Theobald Gregory, Nashua; William
E. Butterworth, Medford, Mass. ; Roy B. Tewksbury, George A.
Rainville ; and Fred L. Wallace, Manchester.
This fatal accident occurred in the passenger station in Manchester
in the evening of October 10, 1893, at about 6:54 o'clock. It was during
what was styled " merchants' week" in Manchester. A special train,
consisting of five passenger coaches and two flat cars, was run by the
Boston life Maine Railroad from Wilton to Nashua, and from there to
Windham Junction, and from there to Manchester over the Manchester
& Lawrence Railroad. The flat cars were used to convey hand engines
of the fire department of Milford, which joined in the parade at Man-
chester.
When it came time for the train to return in tlie evening it was
backed into the station at Manchester, and remained there eight or ten
minutes for all passengers to get on board who proposed to go. The
proper announcements were made by the proper persons, and ample
time was given for all to get on the train.
There was a large crowd on the platform of the station, of those
who were leaving on the trains and others who came to see them
depart. When the signal was given for the train to leave, and it had
already got in motion, five or six made a rush and got upon the rear
platform and steps of the rear passenger coach. Among this number
was the victim, Joseph Ray of Milford, who seized hold of the iron rail
or guard to the steps and platform, but failed to secure a fast hold, and
was swung round between that car and the flat car which was attached
to it. He lost his hold, and fell between them. The two flat cars
passed over him, crushing: his limbs badly and otherwise injuring him.
The train was moving slowly, and was stopped before it had got out of
the station. Mr. Ray was taken from the track in an unconscious con-
dition, and conveyed to the baggage room in the north end of the sta-
tion. A physician was forthwith summoned, but the unfortunate man
died before he reached him. Everything was done that could be, but
his injuries proved fatal.
This was one of the occasions where too gi-eat risk is taken by
attempting to board a moving train, especially in a crowd, when ample
time has been given for every passenger to secure a safe position on
the train.
This accident was in consequence of the carelessness of Mr. Ray, who
lost his life by attempting to get up on a train when it was in motion.
B. F. PRESCOTT,
For the Board.
IIAILROAD commissioners' REPORT. 105
DEATH OF O. A. R. HANAFORD.
STATE OF NEW HAMPSHIRE.
Ix Board of Railuoad Commissioners.
Concord, November 9, 1893.
Investigation at Manchester, November 6, 1893.
Witnesses: C. A. Guile, Concord; R. A. Geny, Hopkinton; H. E.
Badger, Nashua.
October 28, 1893, O. A. R. Hanaford, the rear brakeman on freight
train No. 14 on the Concord & Montreal Railroad, left the caboose of
the train when it was about two miles above Nashua Junction going
south from Manchester, and went on the cars to brake the train in to
the Nashua yard, which it was his duty to do.
About five minutes later C. A. Guile, the conductor, who had been
riding in the caboose with Hanaford, felt a jerk which warned him that
the car had left the track, and jumped out. He found that the train
had broken apart, leaving the caboose and two coal cars loaded with
paving stones which were next to it, while the other fifty-three cars
had gone on witli the locomotive, and that the mangled and lifeless
body of Hanaford was under the wheels of the rear coal car. Further
investigation showed that the two coal cars had been derailed, dragged
towards the up track and left so that an up train could not pass with-
out striking them, and Mr. Guile at once took measures to stop an up
passenger train which was then due at that point, and also a down
express which was following No. 14.
Having done this, he followed his own train to Nashua, procured
assistance, returned to the wreck, and took Hanaford' s body from under
the wheels.
This is all that is positively known of the accident, but as it happened
on a curve, and as an inspection of the cars and track immediately
after showed that they were in good condition, the wheels being nearly
new, it is supposed by the trainmen, and is probably the fact, that
Hanaford, in passing from the coal car to the next one, fell between
them, that the wheels in passing over him were lifted from the rail and
thrown from it by the centrifugal motion caused by the curve, and that
when they dropped to the ground the jerk broke the link which coupled
this car to the one in front of it.
The train was running about six miles an hour, and the men were all
in their proper places. The engineer did not know that there was any
trouble, until he got to the Nashua yard.
H. M. PUTNEY,
For the Board.
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DEATH OF DANIEL COUGHLIN.
STATE OF NEW HAMPSHIRE.
In Boaud of Railroad Commissioxers.
Concord, November 29, 1893.
Investigation at Manchester, November 27, 1893.
Witnesses: James B. Riley, night yard-master; George H. Corliss,
yard switchman; Don A. Parker, freight conductor; J. W. Currier,
brakeman; W. G. Bean, superintendent Southern division; Fred
Moran, night watchman, all of Concord.
Daniel Coughlin was instantly killed on the ninth day of November,
1893, at 9: 10 o'clock in the evening, in the yard of the Concord &
Montreal Railroad, near the south end of the train-shed, connected
with the passenger station in Concord. He was a fireman in the
employ of that corporation at the time of the fatal accident, but was
not on duty at that hour. Mr. Coughlin was twenty-two or twenty-three
years of age, and had been in the employ of the road as a fireman on a
shifter for two years, and then was transferred to a regular freight
train. At the time of the accident he was running as fireman on extra
freight trains, and was that evening about the station, probably for
the purpose of ascertaining at what hour the extra, on which he was
to go, started for Nashua. At the time of the accident freight train
No. 11 had arrived from the South, and was making its accustomed
changes in the yard. No one saw Mr. Coughlin about the yard at the
time, but it is conjectured that he made an attempt to pass through
or crawl under the train, in order to go to the round house, to get in-
formation about the extra, on which he was to run. Whatever his
movement was, he was caught under this incoming freight train, and
was dragged from eighty to one hundred feet, when the wheels of four
or five cars passed over him, cutting his body in two. The train was
moving slowly, possibly four or five miles per hour. His cries for
help were lieard, and the signal at once given for it to stop, by those
near by. He was found, as above stated, badly mangled and life al-
most extinct.
His remains were proj^erly cared for by those who had them in
charge, and everything done that could be.
As no one saw him, it is only a matter of conjectui-e how he got
under the train. As he was to run on an extra freight train that
night, it is reasonable to infer that he was going to the round house to
get such information as he needed, so he could govern himself accord-
ing!}', and in doing so in some way got caught under the train, where
he lost his life.
Accidents of this kind are numerous, and the risks taken by men
handling trains are frequent, and in most instances ought to be
avoided.
RAILROAD commissioners' REPORT. 107
There was no evidence that any one except himself was at fault,
because he was not acting under orders and no one knew of his
presence about the train until he was found crushed and dead.
B. F. PRE8COTT,
For the Board.
DEATH OF FRANK GRAY.
STATE OF NEW HAMPSHIRE.
In Boaud of Railroad Commissioners.
Concord, December 26, 1893.
Investigation at Manchester, November 27, 1893.
Witnesses : Edmund I. Tucker, engineer, and Harry B. Downs, fire-
man. North Berwick, Me.; Peter Lafranboise, gate tender, and Byron
A. Carr, common laborer, Exeter.
Frank Gray was fatally injured at Exeter on the Boston & Maine
Railroad, October 31, 1893, at 6 o'clock in the afternoon, by being
struck by the engine of passenger train No. 142. He was a machinist liv-
ing in Exeter, about twenty-five or thirty years of age, and quite deaf.
On the evening of the day of the accident, as train No. 142, running
from Dover to Exeter, was approaching the station at Exeter, when at
the highway crossing, 200 feet east of said station, it met a freight
train going east. The train was going at its usual speed at that place.
It was dark at the time but the headlight on the engine was burn-
ing in good order. The gate at the crossing had been lowered, and the
bell was being rung by the fireman. The engineer was at his proper
place, looking out of the cab, with his hand on the brake.
It appears that Mr. Gray had attempted to cross the tracks, and had
passed over the track on which the freight was moving, and stood
probably between the two tracks. The engineer and firemen, owing
perhaps to the dust created by the passing freight and the smoke from
their engine, did not see Mr. Gray on or near the track, and were not
aware that he had been injured until some little time afterwards.
After the accident Mr. Gray was carried into a small building at the
crossing, and from there taken to his home, where he died two hours
afterwards. He was probably struck by the cylinder of the engine,
causing a rupture of a blood vessel.
From all the evidence in this case it appears that Mr. Gray, who
lived on the west side of the track, in going to the business part of
Exeter was accustomed to walk down the track to the highway cross-
ing, then cross the tracks and proceed to the place of his destination.
Mr. Gray could have used an overhead bridge equally as well, and
avoided all danger. He was undoubtedly attempting to cross the
tracks after the gate had been lowered and was looking out for the
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freight train, and either from his deafness or not thinking of the pas-
senger train, was in position to be struck and fatally injured.
In the light of so many fatal accidents on the railroads of this
state hapijening through want of due care, if not absolute recklessness,
it would seem that all persons in any way employed on or about rail-
roads, or having occasion to cross railroad tracks, would take warn-
ing and exercise the greatest care possible.
In this case a little delay on the part of Mr. Gray, in waiting until
the trains had passed and the track was clear, would have saved this
accident, and a good man and citizen would have been spared to per-
form his usual duties in the community, and one of the fatal accidents,
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RAILROAD TAXES FOR 1893.
Names.
Boston & Lowell
Boston & Maine -
Concord & Claremont







Manchester & North Weare
Mount Washing-ton ,














Worcester, Nashua & Rochester
Concord Street Railway
Laconia & Lake Village Horse R. R,
Manchester Street Railway
Other roads, names not enumerated, are included either In Boston & Maine
or Concord & Montreal systems.
The railroad tax is $307,790.15 against $301,681.10 for 1892.
The Dover & Winnipesaukee and the Wolfeborough railroads have been con-
solidated with the Boston & Maine, and the tax assessed to the latter corpora-
tion. The Manchester & Keene, as last year, is taxed to the Concord & Montreal
and the Boston & Lowell in equal amounts ($60,000 each). The Laconia &
Lakeport Horse Railway is taxed for the first time.
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CAPITAL STOCK AND DEBT.
Ill
Railroads.
Atlantic & St. Lawrence
Pemigewasset Valley
Concord & Mon real
Boston & Maine




Pon smouth & Dover
West Amesbury Branch
Wilton


























































































Profile & Franconia Notch
Sullivan County





































The expense of the Railroad Commission is met by a tax levied upon the gross
receipts of the railroads. Its amount is !«7,440.38 against $5,468.99 in 1892, and
$7,424.03 in 1891. The decrease in 1892 arose from the non-payment of salary of





atla:n^tic & ST. lawrence railroad
COMPANY
FOR THE YEAR EXDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Less operating expenses
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Rentals not otherwise provided for
Total gross earnings from operation.
OPEKATIXG EXPENSES.





Repairs of bridges and culverts
Repairs of fences, road crossings, signs, and cattle
guai'ds
Repairs of buildings
Repairs of docks and wharves
Total .
Maintenance of equipment:
Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .





Wages of enginemen, llremen, roundhousemen
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives
Wages of other trainmen
Another train supplies .
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatchers
and operators









Salaries of officers ....
Salaries of clerks ....
General office expenses and supplies
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Recapitulation of expenses:
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Interest paid on same during the
year ........ $10.08
Island Pond to Canadian Boundary Line
:
Island Pond debentures, (5 per cent. £90,000 sterling
Interest paid on same during the
year ....... .$26,280.00
Total amount of funded debt
PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earn-
ing revenue 294,793
Number of passengers carried one mile 11,727,723
Average of distance carried .... 39.78
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile
Freight trafho
:
Number of tons carried of freight
earning revenue 975,606
Number of tons carried one mile . 109,160.848
Average distance haul of one ton . . 111.89
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile
Train mileage
Miles run by passenger trains
Miles run by freight trains ....
Miles run bj' mixed trains ....
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage
RATES OF FARE.
Average rate of fare per mile received for local
tickets
Average rate of fare per mile received for commuta-
tion tickets
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season tickets
Average rate of fare per mile received from passen-





























RAILROAD COMMISSIONERS REPORT. 119
RATES OF FREIGHT.
Averaf^e rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received fi'om freight
vray-billed jointly with other railroads and transpor-
tation companies
DESCRIPTION OF ROAD OWNED.
Main line of road from Canadian Boundary Line to
Portland, Me
Main line of road in 'New Hamijshire
" " Vermont ....
" " Maine ....
Total road belonging to this company .
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single
Same in New Hampshire
Total length of tracks laid with steel rails
[Weights per yard, 05 lbs.]
track
Boads and Branches belonging to other Companies, oper-
ated by this Company under lease or contract, the oper-
ations of lohich are included in this Beturn.
Norway Branch
Total length of above roads ....
Total length of above roads in Maine
Total miles of road operated by this company
Total miles of road operated by this company in
Hampshire
Number of stations in New Hampshire, on all roads
operated by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this
pany .

























Equipment furnished by the Lessees.
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LIST OF ACCIDENTS.
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NAMES AND RESIDENCE OF DIRECTORS LAST ELECTED.
L. J. Seargeant, Montreal, Que. ; P. H. Brown, Portland, Me. ; Sir
A. T. Gault, Montreal, Que.; F. K. Barrett, F. K. Swan, G. P. West-
cott, W. W. Duffett, S. R. Small, W. A\^ Brown, Portland, Me.
PROPER ADDRESS OF THE COMPANY.







Cumberland ss. Portland, September 15, 1893. Then person-
ally appeared Philip Henry Brown, vice-president, W. W. Duffett,
treasurer, and severally made oath to the truth of the foregoing state-
ment by them subscribed, according to their best knowledge and
belief.
HUBBARD W. BRYANT,
Justice of the Peace.
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REPORT
BOSTON & MAINE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1893.
» —
GENEKAL EXHIBIT FOIt THE YEAK
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Lyndonville AVater Works
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Sinkino: fund payments account Boston
& Maine R. R. bonds .... $51,285.00
Sinking fund payments account Eastern
K. R. bonds* 29,128.61
Dividends declared, 6 per cent, on pre-
ferred stock 188,988.00
Dividends declared, 8 per cent, on com-
mon stock t 1,391,167.50
Total
Surplus for the year ending June 30, 1893
Surplus for year ending June 30, 1893 . $436,990.13
Balance profit and loss account June 30,
1892, surplus 2,048,690.66
Total profit and loss account, surplus
Amount transferred September 30, 1892,
to credit of equipment fund ....












Total passenger revenue .
Mail
Express
Extra baggage and storage
Total passenger earnings .
Freight revenue



















* Cash paid trustees Eastern R. R $159,678.26
Less bonds purchased and cancelled by them, reducing debt . 130,549.65
Net payments for the year $29,128.61
t November 15, 1892, 4 per cent, on 173,440 shares $693,760.00
May 15, 1893, 4 per cent, on 174,148 shares 696,592.00
Back dividends on stock is.sued this year 815.50
$1,391,167.50
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Eastern transfer
Total freight earnings
Total passenger and freight earnings
Other earnings froni operation:
Telegraph companies ....
Rents from tracks, yards, and terminals
Coal hoisting engines ....
Steamer Mt. Washington (deficit)
Total other earnings ....















Repairs of bridges and culverts .
Repairs of fences, road crossings, signs, and cattle
guards
Repairs of buildings





Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .





Wages of engineers, firemen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives ....
All other supplies for locomotives
Wages of other trainmen
All other train supplies
Wages of switchmen, fiagmen, and Avatchmen .
Expense of telegraph, including train despatchers
and operators












































General office expenses and supplies .
Agencies, including salaries, i-ent, and advertising
Insurance*
Expense of fast freight lines ....
Rents for tracks, yards, and terminals






Maintenance of way and structures




Percentage of operating expenses to earnings





Lands, land damages, and fences
Passenger and freight stations, wood
sheds, and water-stations
Machine shops
Engineering, agencies, salaries, and othe:
expenses during construction
New union passenger station and yards
Boston
Gloucester Branch, double track
Medford Branch, double track
Total for construction t
Locomotives (2) I




































* Includes $67,500, amount paid American Casualty Insurance and Security
Co. for six months to January 1, 1893, being insurance against accidents to
persons.
t Newburyport City R. R., $55,500.00, and Orchard Beach R. R., $32,326.64, in
eluded in above construction accounts.
X Included in franchise and property of Orchard Beach R. R.
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Other expenditures cliarged to property accounts
$1(X),000 bonds Boston & Maine R. R.,
due Au<j. 1, 1942, purcliased to be
used later in settlement for road,
franchises, and property of West
Amesbury Branch R. R. ' . . . $102,122.22
NcAvburyport R. R. stock, 10 shares . 30.00
Franklin & Tilton R. R. stock, balance
paid on .500 shares .... 13,-500.00
Maine Central R. R. stock, 2,516 shares 251,600.00
Boston ct Maine R.R. stock, 1,1-55 shares 106,129.38
Lands in Chai'lestown .... 48,-307.46
Lands in Xewburyport .... 2,750.00
Lauds in Somerville .... 12,9-36.17
Lands in West Boylston . , . 600.00
Lands in Worcester .... 5,500.00
Lands in Melrose Highlands . . 6,000.00
Lands in Lynn 92,703.00
Lands in Nashua 118,780.15
Lands in Saco 5,0U0.00
Lands in Old Orchard .... 2,400.00
Less credits:
United States government
4 per cent, bonds sold
Atchison, Topeka, Santa
Fe stock, sold 15 shares
Land in Keene sold
Land in Lawrence * .
Land in Revere *










Total charges to property accounts .
Net addition to property account for the year
GENEKAL BALANCE SHEET, -TUNE 30, 1893.
Cost of road
Cost of equipment
Bonds of St. Johnsbury & Lake Cham-
plain R. R $615,900.00
Bonds of Xewburyport R. R . . . 298,464.95
Bonds of Danvers R. R 125,000.00
Bonds of Boston & Maine R. R. . . 102,122.22
Stocks in Maine Central Railroad .
" Boston & Maine R. R.










* Transferred from real estate to construction account, it now being used in
operation of road.
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Stocks
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Trustees of Eastern E. R. sinking fund
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CONTINGEXT LIABILITIES NOT INCLUDED IX THE
BALANCE-SHEET.
Bonds of Portland Union Ry. Station Co., principal
and interest guaranteed by the Boston & Maine and
Maine Central Railroads
Interest guaranteed on bonds of Portland & Rochester
R. R
Interest guaranteed on bonds of Manchester & Law-
rence R, R
Total (not included in balance sheet)
CAPITAL STOCK.
Capital stock authorized by charter, and
additional legislation .... $22,247,600.00
Capital stock authorized by votes of
company 21,904,000.00
Capital stock issued, common, (187,345 shares)
preferred, (31,498 shares)
Capital stock paid in on sliares not issued (Boston &
Maine scrip convertible into stock at par) .
Total amount paid in on Eastern, W<-)lfeborough, and
So. Reading Branch, to be exchanged for Boston &
Maine common stock
Total amount paid in as per books of the company
Total number of stockholders* . . . 5,950
Xumber of stockholders in Xew Hampshire * 1,320











Bonds due January 1, 1893; rate of interest, 7 per
cent. . . '.
j
$3,000.00
Interest paid on same during the year $105,385.00
Bonds due January 1, 1894; rate of interest, 7 per
cent 2,000,000.00
Interest paid on same during the year $140,087.50
Improvement bonds due February 2, 1905; rate of
interest, 4 per cent 1,000.000.00
Interest paid on same during the year $40,000.00
Improvement bonds due February 1, 1907; rate of
interest, 4 per cent 500,000.00
Interest paid on same during the year $20,000.00
Improvement bonds due February 1, 1937; rate of
interest, 4 per cent 1,919,000.00
* Number of stockholders in Massachusetts, common, 3,434; preferred, 389.
Number of stockholders in Maine, common, 436; preferred, 18.
Number of stockholders in New Hampshire, common, 1,273; preferred, 47.
Total number of stockholders, common, 5,465; preferred, 485.
Amount of stock held in New Hampshire, common, $2,839,300.00; preferred,
$98,600.00.
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Interest paid on same during the year $76,760.00
Bonds due August 1, 1942; rate of interest, 4 per
cent.
Interest paid on same during the year $29,620.00
Portsmouth, Great Falls & Conway K. R. bonds due
June 1, 1937; rate of interest, 4^ per cent.
Interest paid on same during the year $43,942..50
Portsmouth, Great Falls & Conway E. E. bonds due
December 1, 1892; rate of interest 4 per cent.
Essex E. E. bonds due September 15, 1876; rate of
interest, 43o per cent.
Essex E. E. bonds due September 15, 1891; rate of
interest, 4^ per cent.
Interest paid on same during the year . $18.00
Eastern E. E. United States gold certificate of in-
debtedness due September 1, 1906; 6 per cent.
Interest paid on same during the year $438,420.00
Eastern E. E. £ sterling certificate of indebtedness
due September 1, 1906; £330,900.00....
Interest paid on same during the year §100,765.75









PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 36,247,601
Number of passengers carried one mile 469,323,316
Average of distance carried . . . 12,948
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 8,065,167
Number of tons carried one mile . . 519,2.36,621
Average distance haul of one ton . 64.3801
Total fi-eight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile
Train mileage
:
Miles run by passenger trains
Miles run by freight trains .
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage ....
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RATES OF FAKE.
Average rate of fare per mile received for local tickets
Average rate of fare per mile received for commutation
tickets, within suburban circuit
Average rate of fare per mile received for commutation
tickets, outside suburban circuit
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season
tickets
Average rate of fare per mile received from passengers









Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight
way-billed jointly with other railroads and trans-
portation comjianies
DESCRIPTION OF ROAD OWNED.
Main line of road from Boston to Port-
land, Me., Western division .
Main line of road from Boston to New
Hampshire state line, Eastern division
Main line of road from Conway Junction




Main line of road in New Hampshire
Main line of road in Massachusetts....
Main line of road in Maine
Double track on main line
Same in New Hampshire
Third track on main line
Branches owned by company, viz.
:
Medford (single track, ..56; double track, 1.44) .
Methuen (single track, 2.75; double track, 1)
Great Falls (single track)





Lawrence (single track, 18.25; double track, 1.64)
South Rending (single track) ....
Gloucester (single track, 11.14; double track, 5.80)
Essex (single track)
Ashbury Grove (single track) ....
Salisbury (single track)
Chelsea Beach (single track, .85; double track, 2.49)
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Orchard Beach (single track)
Dover & Wiiinipesaukee (single track)
Wolfeborough (single track)
Total length of branches owned by company
Total lengtli of branches owned by company in New
Hampsliire
Total length of brandies owned by company in Massa-
chusetts ..........
Total length of branches owned by company in Maine
Double track on branches
Total road belonging to this company ....
Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampsliire
Total length of ti-ack laid with steel rails
(Weights per yard, 60 to 79 lbs.)
Boads and Branches helowjlnq to other Companies,
operated by this company under lease or contract, the
operations of which are included in this return.
Worcester, Nashua & Rochester R. R.
Eastern R. R. in New Hampshire .
Portland, Saco & Portsmouth R. R.
Portsmouth & Dover R. R.
Danvers R. R
Newburyport R. R
Lowell & Andover R. R. .
West Amesbury Branch R. R. .
Manchester & Lawrence R. R.
Kennebunk & Kennebunkport R. R.
Boston & Lowell R. R. and branches
Nasluia & Lowell R. R. .
Stony Brook R. R
Wilton R. R
Peterborough R. R
Mancliester & Keene R. R. (operated for
with Concord & Montreal R. R.) .
Central Massachusetts R. R.
Connecticut & Passurapsic Rivers R. R
Massawippi Valley R. R. .
Northern R. R
Concord & Claremont R. R. and branches
Peterborough & Hillsborough
Connecticut River R. R. and branches
joint account
Total length of above roads ....
Total length of above roads in New Hampshire
Roads in other states:
Worcester, Nashua & Rochester R. R., in Mass.
Danvers R. R.,
Lowell & Andover R. R.,
West Amesbury Branch R. R.,
Boston & Lowell R. R. and branches,
Nashua & Lowell R. R.,
3.00
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Stony Brook R. R., in Mass
Central Massachusetts R. R
Newburyijort R. R., in Mass
ConnecticiTt River R. R. and branches, in Mass. .
Total length of above roads in Massachusetts
Portland, Saco & Portsmouth R. R., in Maine
Kennebunk & Kennebunkport R. R., "
Total length of above roads in Maine
Connecticut River R. R., in Vermont
Connecticut & Passumpsic Rivers R. R., in Vermont
Total length of above roads in Vermont .
Massawipiji Valley R. R., in Canada
Total
Total miles of road operated by this company
Total miles of road operated by this company in Xew
Hampshire
Number of stations in Xew Hampshire, on all roads
operated by this company
Number of telegraph offices in same
Number of stations on all roads owned by this company
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LIST OF ACCIDENTS.
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September 30. At Rochestei-, C. W. Rines, E. Wallace, Thomas Gor-
don, C. S. Haiues, emjiloyes, were slightly injured in train collision.
October 7. At Keene, Lyon Belavanse, emijloye, was struck and
Icilled by a derrick which fell from a car.
October 13. At Xasliua Junction, Frank E. Cochrane, employe, fell
between cars, breaking both legs and dislocating his shoulder.
October 14. At Dovei-, A. B. Buswell, trespasser, was found dead on
track, supposed to have been struck by train.
October 14. At Hancock Junction, Joi-neico Fonaro, employe, fell
from train and was killed.
October 17. At Concord, F. C. Cilley, employe, was run over and his
leg crushed.
November 8. At Canaan, Cornelius Murphy, employe, fell from
train and was fatally injured.
November 23. At Concord, W. H. Coon, attempting to cross track,
was struck by train and instantly killed.
January 3. At Newton Junction, A. F. Goodwin, employe, struck
an overhead bridge and was seriously injured.
January .5. At Concord, Henry W. Drew, employe, while pulling
pin, had his arm crushed.
January 14. At Exeter, Patrick Hickey, trespasser, walking on
track, was struck by train and fatally injured.
February 16. At Londonderry, John Page, driving across track,
was struck by engine and instantly killed.
March 13. At Canaan, Charles Hill, attempting to hold horse, was
dragged on track and fatally injured.
March 22. At Concord, Isaac Graham, passenger, fell from train
and had his leg crushed and arm fractured.
April 19. At West Lebanon, E. M. Smith, emjjloye, slipped in tak-
ing train, breaking his leg and receiving other slight injuries.
April 20. At Concord Transfer, A. P. Jenness, emi^loye, coupling
cars, had his hand crvished.
April 26. At Nashua Junction, D. .Jeffers, employe, coupling cars,
fell under train and was fatally injured.
April 24. At Nashua, E. M. Blomberg, employe, fell from train and
was fatally injured.
May 9. At East Milton, Mr. Perley Woodard and Mrs. Woodard
were sei'iously injured while attempting to drive across track ahead of
train.
May 22. At Exeter, Fred Sprague, trespasser, attempting to climb
on train, was fatally injured.
June 3. At Manchester, H. P. Goodell, passenger, fell from train
and was killed.
June 3. At Nashua Junction, R. P. Elliott, attempting to cross the
track in front of engine, had his foot run over.
June 3. At Sawyer's, Milton Cochrane, employe, had his hand run
over and crushed by train.
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June 15. At Salem, Michael Rowan, employe, was found dead
beside track, supposed to have been struck by train.
June 17. At Portsmouth, John Keefe, trespasser, was found dead
on track, supposed to have been struck by train.
June 26. At Nashua, Charles Gagnon, trespasser, walking on track,
was struck by train and killed.
GENERAL INFORMATION.
Highway and liallroad Crossings in Neic Hampshire on
Miles of Boad owned.
Number of crossings on highways at grade .
" " over railroad .
" ' under railroad
Number of highway bridges 18 feet above track .
Number of highway bridges less than IS feet above
track
Height of lowest bridge above the rails ....
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither signals
nor flagman
Number of railioad crossings at grade ....
Newmarket Junction, Western division, and Con-
cord & Montreal R. R.
Rochester, Northern division, and Portland & Roch-
ester R. R.
Rochester, Dover & Winnipesaukee and Portland &
Rochester R. R.
Number of railroad crossings over other railroads
Salmon Falls, Western division over Northern divi-
sion.
Number of railroad crossings under other railroads











Nem Bridges of over ten feet span built within the year on roads oper-
ated in New Hampshire {including those replacing old structures and
those built where none before existed).
Location. To replace. Description. Length of spans andnumber of tracks.
Lebanon
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Bridf/es on roads operated in New Hampshire.
Total Icnjjtli of pile and trestle bridgings
Bridjres extensively repaired during the year:
Roby's, Roby's Corner, new Hoor bracing.
Bennington, new floor bracing.
East Lebanon, near G bridges, new floor bracing.
Total anioimt expended for repairs and renewals of
bridges $321,034.27
Number <>f new ties laid in New Hampshire:
West Amesbury Branch
Eastern division, main line .
Western division, main line .
Nortliern division, Portsmoutli, Great
way R. R
Worcester, Nashua c^- Rochester R. R
Nashua & Lowell R. R.
Northern R. R
Great Falls Branch
Manchester & Lawrence R. R.
Dover & Winnij^esaukee R. R.
Portsmouth & Dover R. R. .
Wolfeborough R. R. . . .
Wilton R. R
Peterborough R. R.
Manchester c% Keene R. R. .
Peterborougli & Ilillsbdrough R. R.
Concord & Claremont R. R. .
Total
Con-
Tons of steel rails laid in New Hampsliir




Western division, main line
Northern division, Portsmouth, Great Falls &
way R. R. .
Worcester, Nashua & Rochester R. R.
Nashua & Lowell R. R.
Northern R. R.
Great Falls Brancli
Manchester & Lawrence R. R.
Dover & Winnipesaukee R. R.




Manchester & Keene R. R. .
Peterborough & Hillsborough R
Concord & Claremont R. R. .
Total
Side tracks laid in New Hampshire
R.
Falls & Con
10,002 ft. 4 in.
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BUILDINGS.
Exetei" passenger depot.
Salmon Falls freight house.
New Durham combination passenger and freight house.
Alton passenger depot and freight house.
X,ake Sunapee passenger depot.
Wilton passenger, freight and engine house.
Fremont boiler and pump house.
Keene freight house.
"West Lebanon boiler and pump house.
XAMES AND RESIDENCES OF OFFICERS.
Frank Jones, President, Portsmouth, N. H. ; John W. Sanborn, Act-
ing General Manayer, Wolfeborovigh Junction, N. H.; Richard Olney,
General Counsel, Boston, Mass.; William J. Hobbs, General Auditor,
Maiden, Mass. ; W. F. Berry, General Traffic Manager, Winchester,
3Iass. ; D. W. Sanborn, General Superintendent, Somerville, Mass.;
William Menitt, Somerville, Mass. ; W. T. Perkins, Mnlden, Mass.
;
J. W. Sanborn, Wolfeborough Junction, N. H. ; Frank Barr, Nashua,
N. H. ; George F. Evans, Boston, Mass. ; 11. E. Folsom, Lyndonville,
Tt. ; H. E. Chamberlin, Concord, N. H. ; H. E. Howard, Springfield,
Mass.,
—
Division Superintendents; D. J. Flanders, General Passenger
und Ticket Agent, Maiden, Mass.; M. T. Donovan, General Freight
Agent, Somerville, Mass. ; Amos Blanchard, Treasurer, Andover,
Mass. ; H. E. Fisher, Assistant Treasurer, Somerville, Mass. ; Sigour-
ney Butler, Clerk of Corporation, Quincy, Mass.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Frank Jones, Portsmouth, N. H. ; Charles A. Sinclair, Portsmouth,
N. H. ; Samuel C. Lawrence, Medford, Mass. ; Joseph II. White,
Brookline, Mass. ; Joseph S. Ricker, Portland, Me. ; Walter Hunne-
well, Boston, Mass. ; George M. Pullman, Chicago, 111. ; W. Seward
Webb, New York city; Richard Olney, Boston, Mass.; Arthur Sewall,
Bath, Me.; William C. Whitney, New York city; Henry R. Reed, Bos-
ton, Mass.; George G. Haven, New York city; Aretas Blood, Man-
chester, N. H. ; William T. Hart, Boston, Mass.; A. W. SuUoway,
Franklin, N. H. ; Lewis C. Ledyard, New York city.
PROPER ADDRESS OF THE COMPANY.
BOSTON & MAINE RAILROAD,
Boston, Mass.










Suffolk ss. Boston, October 5, 1893. Then personally appeared
Frank Jones, J. W. Sanborn, Amos Blancbard, and William J, Hobbs,
aforesaid, and severally made oath to the truth of the foregoing state-
ment by them subscribed, according to their best knowledge and
belief.
SIGOURNEY BUTLER,
Justice of the Peace.
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REPORT
PORTSMOUTH & DOYER RAILROAD*
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOK THE YEAK,
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Current liabilities
:
Divick'iuls not called for .... $204.00
Total current liabilities
Profit and loss balance
Total
CAPITAL STOCK.
$769,000.00Capital stock authorized by charter
Capital stock authorized by votes of com-
pany ....'... 769,000.00
Capital stock issued (number of shares, 7,690); amount
paid in
Total number of stockholders 168
Number of stockholders in New Hampshire . 146
Amount of stock held in New Hampshire $525,100.00
DESCBIPTION OF EOAD OWNED.
Sidings and tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails












Js'AMES AND RESIDENCES OF OFFICERS.
Frank Jones, President, Portsmouth, N. H. ; George L. Treadwell,
Treasurer, Portsmouth, N. H. ; Calvin Page, Clerk of Corporation,
Portsmouth, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Frank Jones, Portsmouth, N. H. ; Daniel Marcy, Portsmouth, N. H.
;
J. Albert Walker, Portsmovith, N. H.; Charles P. Bei'ry, Portsmouth,
N. H. ; Frank A. Christie, Dover, N. H. ; William D. Sawyer, Dover,
N. H, ; Alonzo M. Foss, Dover, N. H.
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PROPER ADDRESS OF THE COMPANY.






State of New Hampshire.
Rockingham ss. October 13, 1893. Then personally appeared
Frank Jones, president, and George L. Treadwell, treasurer, and sev-
erally made oath to the truth of the foregoing statement by them sub-
scribed, according to their best knowledge and belief.
CALVIN PAGE,
Justice of the Peace,
RAILROAD COMMISSIONERS REPORT. 145
REPORT
WEST AMESBURY BRANCH RAILROAD
COMPAl^Y.
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
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Current liabilities
:
Matured interest coupons uuiiaid (includ-
ing coupons due July 1) .
Total current liabilities







Capital stock authorized by charter . $150,000.00
Capital stock authorized by votes of
company 114,000.00
Capital stock issued (number of shares,
570) ; amount paid in
Total number of stockholders .... 28
Number of stockholders in Xew Hampshire . . 4
Amount of stock held in Xew Hampshire $15,800.00
FUNDED DEBT.
Funded debt, as follows
:
Bonds due July 1, 1893; rate of interest 7 per cent. .
Interest paid on same during the year . $3,990.00
Total amount of funded debt
DESCRIPTION OF ROAD OWNED.
Main line of road from Merrimack to Newton, X. H.
" " in Xew Hampshire
" " in Massachusetts
Sidings and other tracks not before enumerated .
Same in Xew Hampshire
Total length of track owned, computed as single track
Same in Xew Hampshire
Number of stations on all roads owned by this company












William H. Haskell, President; Daniel J. Poore, Treasurer; Daniel
J. Poore, Clerk of Corporation.
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NAMES AND KKSIDENCKS OK DIRECTORS LAST ELECTED.
William II. Haskell, Merrimac, Mass. ; .John B. .Judkins, Merriniac,
Mass.; .Tolin L. Morrill, IMerriinae, Mass.; Edward B. Sargent, Merri-
mac, Mass.; E. R. Brown, Dover, N. II.
PROPER ADDRESS OB' THE COMPANY.
WEST AMESBURY BRANCH RAILROAD COMRANY,
Merrimac, Mass.
WILLIAM J. HOBBS,
General Auditor, Boston cfc Maine li. E.
COMJIONWEALTH OF MASSACHUSETTS.
Suffolk ss. Boston, January 11, 1894. Then personally appeared
Wm. J. Hobbs, general auditor of the Boston & Maine R. R., and
made oath to the truth of the foregoing statement by him subscribed,
according to his best knowledge and belief.
DOUGLAS FRAZAR,
Justice of the Peace.
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REPORT
WORCESTER, :N^ASHUA & ROCHESTER
RAILROAD COMPAIS^Y.
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOIl THE YEAK.
Income fi'om lease of road ....
Total income
Salaries and maintenance of organization
Interest on funded debt accrued
Interest and discount on interest bearing
current liabilities







Dividends declared, 6 per cent, on 30,644 shares .
Deficit for year ending June 30, 1893
Balance profit and loss account June 30, 1892, deficit
Total profit and loss account, deficit
Paid on account of old claims
Balance profit and loss account June 30, 1893, deficit





Worcester, Nashua & Rochester R. R.
stock 35,300.00
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Total cash and current assets







Loans and bills payable . . . $761,000.00
Matured interest coupons unpaid (in-




Accrued interest not yet due . . $12,300.5.5
Total accrued liabilities
Total
PKESENT OK CURKEXT LIABILITIES NOT INCLUDED IN
THE BALANCE-SHEET.
Bonds guaranteed by this company or a lieu on its
road
Bonds issued by the Xashua & Rochester R. R. are
included in the funded debt of the Worcester,
Nashua & Rochester R. R. company.
CAPITAL STOCK.
Capital stock authorized by charter . $3,600,000.00
Capital stock authorized by votes of com-
pany 3,099,800.00
Capital stock issued (number of shares, 30,998) ; amount
paid in
Total number of stockholders 811
Number of stockholders in New Hampshire . . 183
Amount of stock held in New Hamp-
shire $1,041,000.00
FUNDED DEBT.
Funded debt, as follows
:
Mortgage bonds due April 1, 1894; rate of interest,
5 per cent
Interest paid on same during the year $17,375.00
Mortgage bonds due February 1, 1895; rate of inter-
est, 5 per cent
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Mortgage bonds due January 1, 1906; rate of inter-
est, 4 per cent
Interest paid on same during the year $6,000.00
Mortgage bonds due January 1, 1913; rate of inter-
est, 4 per cent
Interest paid on same during tlie year . $320.00
Mortgage bonds due January 1, 1930; rate of inter-
est, 4 per cent
Interest paid on same during tlie year $4,673.72
Total amount of funded debt
DESCRIPTION OF KOAI) OWNED.
Main line of road from Worcester, Mass., to Roclies
ter, N. H.
Main line of road in New Hampshire
Main line of road in Massacliusetts
Double track on main line ....
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire
Total lengtli of track owned, computed as single track
Same in New Hampsliire
Total lengtli of tracks laid with steel rails
















Rolling stock is leased to the Boston & Maine E. IJ. and will be
embraced in the report of said railroad.
GENERAL INFORMATION.
Highway and Railroad Crossings iii New Ilumpshire
on Miles of Boad owned.
Number of crossings on highways at grade .
" " over railroad
" " under railroad
Number of highway bridges 18 feet above track .
" " less than 18 feet above
track .
Number of crossings at which gates or flagmen are
maintained
Number of crossings at which there are neither sig-
nals nor flairmen
Number of railroad crossings at grade ....
Nashua & Lowell in Nashiia.
Nashua & Acton in Nashvia.
Manchester & Lawrence in AVindham.
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NAMES AND RESIDENCES OF OFFlCEIiS.
Elijali B. Stoddard, Premlent, Worcester, Mass. ; Frank P. Goiilding,
Genend Counsel, Worcester, Mass.; Elijali B. Stoddard, Auditor,
Worcester, Mass. ; T. W. Hammond, Treasurer, Worcester, Mass.
;
T. W. Hammond, Clerk of Corporation, Worcester, Mass.
NAMES AND KE8IDENCES OF DIRECTORS LAST ELECTED.
Charles A. Sinclaii-, Portsmouth, N. H. ; Frank Jones, Portsmouth,
N. H. ; George W. Armstrong, Brookline, Mass. ; P]lijah B. Stoddard,
Worcester, Mass. ; Charles Holman, Nashua, N. H. ; John A. Spalding,
Nashua, N. H. ; Frank A. McKean, Nashua, N. H. ; Frank G. Clarke,
Peterborougli, N. H.; Frederick S. Moseley, Xewburyport, Mass,
PROPER ADDRESS OF THE COMPANY.










Worcester ss. September 15, 1893. Then personally appeared
Elijah B. Stoddard and T. W. Hammond, and severally made oath to
the truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
J. STEWART BROWN,
Justice of the Peace,




FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOB THE YEAR.
Income from lease of road
Interest on bonds owned (§201,000 Con-
cord & Claremont 7s; $100,000 Peter-
borough & Hillsborough R. R. first
mortgage bonds at 4 1-2 per cent; $1,000
Northern Pacific R. R. 5s) . . . §18,020.00
Miscellaneous income, less expense . 1,(377.68
Total income
Salaries and maintenance of organization §3,647.93
Total deductions
Net income
Dividends declared, 6 per cent (4 of 1 1-2 per cent, each)
Deficit for year ending June 30, 1893
Balance profit and loss account June 30, 1803, surplus .
Total profit and loss account, surplus
Balance profit and loss account June 30, 1893, sur-
plus
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Current liabilities:
Dividends not called for . . . .$2,114.76
Matured interest coiipoiis unpaid (including
coupons due July 1) ;33.00
Total current liabilities
Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized by charter . .$3,068,400.00
Capital stock authorized by votes of com-
pany 3,068,400.00
Capital stock issued (number of shares, 30,684) ; amount
paid in
Total amount paid in as per books of the company
Total number of stockholders .... 2,003
Number of stockholders in New Hampshire . 967






NAMES AND RESIDENCES OF OFFICEKS.
Alvah W. Sulloway, President^ Franklin, N. H. ; George U. Crocker,
Treasurer, 19 Milk St., Boston, Mass.; William L. Foster, Clerk of Cor-
poration, Concord, N. H.
NAMES AND KESIDENCES OF DIRECTOKS LAST ELECTED.
Alvah ^Y. Sulloway, Franklin, N. H. ; Dexter Richards, Newport, N.
H. ; Josiah H. Benton, Jr., Boston, Mass.; Silas Pierce, Bi>ston, Mass.;
Benjamin P. Cheney, Boston, Mass. ; Uriel H. Crocker, Boston, Mass.
;
William F. Thayer, Concord, N. H.
PROPER ADDRESS OF THE COMPANY.
NORTHERN RAILROAD OF NEW HAMPSHIRE,





(Auditor's name does not appear, as report was made up by Treasurer.)
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COMMONWEALTH OF MASSACHUSETTS.
Suffolk ss. October 25, 189o. Then personally appeared Alvah
W. Sulloway and George U. Crocker, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.
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REPORT
CONCORD & CLAREMONT (N. H.) KAIL-
ROAD COMPANY.
FOR THE YEAR ENDING JUNE ;]0, ISU;;.
GENERAL EXHIBIT FOK THE YEAK.
Income from lease of road
Total income
Interest on funded debt accrued ....
Balance profit and loss account, .lune .'>0, 1892, deficit
Total profit and loss account, deficit
Balance profit and loss account June 30, 1893
deficit











Matured interest coupons unpaid (includ-
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Accrued liabilities:
Northern R. R
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Commonwealth of MASsAcirusETTS.
Suffolk ss, October 25, 1893. Then personally appeared Alvali
W. Sulloway and George U. Crocker, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.
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REPORT
wilto:n^ railroad compais^y
FOR THE YEAR ENDING JUNE 30, 1S93.
GKNEKAL EXHUUT FOR THE YEAR.
Income from lease of road to Boston & Maine R. R.
Total income
Net income
Dividends declared, 8^ per cent.




GENERAL BALANCE SHEET, .TINE 30, 1893.
'
^2,727.2.-3
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CAPITAL STOCK.
Of
$250,000.00Capital stock authorized by charter
Capital stock authorized by votes
company 240,000.00
Cajjital stock issued (number of shares, 2,400):
Total amount paid in as per books of the company
Total number of stockholders 226
Number of stockholders 200
Amount of stock held in New Hampshire 2,108 shares
DESCRIPTION OF KOAD OAVNED.
Main line of road from Nashua, N. H. to Wilton, N. H.
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails
$240,000.00
15.50




FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
(The Peterborough R. R. is operated by the Boston &
Maine R. R. Company under a lease.)
Income from lease of road
Interest on deposits
Total income
Salaries and maintenance of organization . $177.36
Total deductions
Net income
Dividends declared, 10 per cent
Deficit for year ending June .30, 1893
Balance profit and loss account June 30, 1892, surplus
Total profit and loss account, surplus
Balance profit and loss account June 30, 1893, sur-
plus
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Total permanent investments
Cash







Dividends not called for
Total current liabilities






Capital stock authorized by charter . $600,000.00
Capital stock authorized by votes of com-
pany 600,000.00
Capital stock issued (number of shares, 3,850) ; amount
paid in
Total amount paid in as per books of the company
Total number of stockholders 291
Number of stockholders in New Hampshire . . 279
Amount of stock held in New Hampshire $254,500.00
FUNDED DEBT.
Total amount of funded debt
DESCRIPTION OF ROAD OWNED.
Main line of road from Wilton, N. H., to Greenfield,
N. H
Main line of road in New Hampshire ....
Total road belonging to this company ....
Total length of tracks laid with steel rails
Number of stations on all roads owned by this company

















NAMES AND RESIDENCES OF OFFICERS.
Edward Spalding, President, Nashua, N. H. ; W. E. Spalding, Audi-
tor, Nashua, N. H. ; Oilman C. Shattuck, Treasurer, Nashua, N. H.
;
Harry W. Ramsdell, Clerk of Corporation, Nashua, N. H.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Edward Spalding, George A. Ramsdell, Virgil C. Gilman, Henry A.
Cutter, Nashua, N. H. ; Thomas B. Eaton, Worcester, Mass. ; C. E. A.
Bartlett, Lowell, Mass. ; George H. Ball, Boston, Mass.







State of New Hampshire.
Hillsborough ss. September 15, 1893. Then personally appeared
E. Spalding and Gilman C. Shattuck, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
G. F. ANDREWS,
Justice of the Peace.
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REPORT
:N^ASHUA & LOWELL KAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOK THE YEAR.
Income from lease of road
Interest on notes owned
Miscellaneous income, less expense ....
Total income
Salaries and maintenance of organization $3,204.5.5
Interest on funded debt accrued . . 17,000.00
Total deductions
Net income
Dividends declared, 9 per cent. ....
Deficit for year ending June 30, 1893
Balance profit and loss account June 30, 1892, surplus
Total profit and loss account, surplus
Interest on note (due July 1)
Balance profit and loss account June 30, 1893
surplus


































Dividends not called for
Matured interest coupons unpaid (in-
cluding coupons due July 1)
Total current liabilities











$800,000.00Capital stock authorized by charter
Capital stock authorized bv votes
company . . . . ' . . . 800,000.00
Capital stock issued (number of shares, 8,000).
Total amount paid in as per books of the company
Total number of stockholders 376
Number of stockholders in New Ilampshire . . 170
Amount of stock held in New Hampshire $251,300.00
FUNDED DEBT.
Funded debt, as follows:
Gold bonds due August 1, 1893; rate of interest, 6
per cent
Interest paid on same during the year $12,000.00
Five per cent, bonds due July 1, 1900; rate of inter-
est, 5 per cent
Interest paid on same during the year $5,000.00
Total amount of funded debt
DESCRIPTION OF EGAD OWNED.
Main line of road from Nashua to Lowell
Main line of road in New Ilampshire
Main line of road in Massachusetts
Double track on main line
Same in New Hampshire ....
Sidings and other ti-acks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single track













NAMES AND RESIDENCES OF OFFICERS.
Francis A. Brooks, President, Boston, Mass. ; W. W. Bailey, Treas-
urer, Nashua, N. H. ; W. A. Lovering, Clerk of Corporation, Nasliua,
N. H.
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NAMES AND UESIDENCKS OF DIRECTORS LAST ELECTED.
Francis A. Brooks, Boston, Mass. ; G. K. Richardson, Boston, Mass.
;
A. S. Hall, Winchester, Mass.; C. E. A. Bartlett, Chelmsford, Mass.;
W. W. Bailey, Nashua, N. H.
PROPER ADDRESS OF THE COMPANY.








Suffolk ss. September 1, 1893. Then personally appeared Fran-
cis A. Brooks, president, and W. W. Bailey, treasurer, above named,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
GEORGE CLARANDON HODGES,
Notary Public and Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1893.
GENEKAL BALAKCE SHEET, JUNE
Cost of road
RAILROAD COMMISSIONERS REPORT. 167
Total number of stockholders 1
Number of stockholders in New Hampshire . . 1
Amount of stock held in New Hampshire $45,000.00
FUNDKB DEBT.
Funded debt, as follows:
$100,000 bonds due Ai)ril 30, 1887; rate of interest,
4 1-2 per cent
$65,000 bonds due April 30, 1887; rate of interest, 7
per cent




NAMES AND RESIDENCES OF OFFICERS.
Alvah W. Sulloway, President, Franklin, N. H. ; George U. Crocker,
Treasurer, Boston, Mass. ; Walter D. Hardy, Clerk of Corporation,
Franklin, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
A. W. Sulloway, Franklin, N. H. ; Enoch Gerrish, Concord, N. H.
;
Wyman Pattee, Enfield, N. H. ; John C. Campbell, Hillsborough,
N. H. ; Fred H. Daniell, Franklin, N. H. ; Hiram D. Upton, Man-
chester, N. H. ; Wm. Power Wilson, Boston, Mass.
PROPER ADDRESS OF THE COMPANY.
PETERBOROUGH & HILLSBOROUGH RAILROAD,
George U. Crocker, Treasurer,





(Report made up by treasurer.)
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Commonwealth of Massachusetts.
Suffolk ss. October 25, 1893. Then personally appeared Alvah
W. Sulloway and George U. Crocker, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
URIEL H. CROCKER,
Justice of the Peace.
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R E P O II T
MANCHESTER & LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Dividends on stock owned
:
Mt. Washington R. R. (37 shares) . $333.00
Suncook Valley R. R. (420 2-5) . . 2,522.40
Miscellaneous income, less expense, interest
Total income




Dividends declared, 10 per cent
Deficit for year ending June 30, 1893
Balance profit and loss account, June 30, 1892, surplus
Balance profit and loss account .Jiuae 30, 1893, sur-
plus
GENERAL BALANCE SHEET, JUNE 30, 1893.
Cost of road and equipment
Cost of telegraph
Cost of Hooksett Branch .
Stock of Suncook Valley R. R.
Stock of Mt. Washington R. R.
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Cash and current assets .... §15,214.43
Due from solvent companies and other
individuals 32,000.00
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Charles A. Sinclair, Portsniouth, N. H. ; George B. Chandler, Man-
chester, N. H.; Herman F. Straw, Manchester, N. H. ; John W. San-
born, Wakefield, N. H. ; Elisha R. Brown, Dover, N. H. ; William P.






State of New Hampshire.
Hillsborough ss. October 13, 1893. Then personally appeared
Charles A. Sinclair, president, and Henry Chandler, treasurer, of the
Manchester & Lawrence Railroad, and severally made oath to the truth
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REPORT
PORTLAND & ROCHESTEE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Oross earnings from operation





Interest on funded debt accrued dur
ing the year ....
Interest and discount on interest-bear
ing current liabilities
Taxes













Surplus for the year ending June 30, 1893
Balance proiit and loss account June 30, 1892, surplus
Total profit and loss account, surplus
Accounts of previous year collected ....




























Less repayments, overcharge to shippers 3,303.44
Total freight revenue
Total passenger and freight earnings
Other earnings from operation:
Car mileage, balance .... .$346.45
Total other earnings
Total gross earnings from operation.
OPEKATING EXPENSES.





Repairs of bridges and culverts
Repairs of fences, road crossings, signs, and cattle
guards . .
Repairs of buildings
Repairs of docks and wharves
Total
Maintenance of equipment:
Repairs and renewals of locomotives . . . .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars ....
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Water supplies for locomotives
All other supplies for locomotives ....
Wages of other trainmen
All other train supplies
Wages of switchmen, flagmen, and vratchmen .
Expense of telegraph, including train despatchers
and operators










General office expenses and supplies ....
Advertising
Insurance











Percentage of opei-ating expenses to earnings
PBOPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.
Nothing has been charged to construction or equip-
ment during the year. All additions and improvements
have been charged to operation.
GENERAL BALANCE SHEET, JUNE 30, 1893.
Cost of road and equipment
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Cash $12,022.80
Bills receivable 250.00
Net traffic balance from other companies 606.69
Due from solvent companies and other
individuals 3,629.92
Other cash assets, Union Branch acc't . 113,409.62










Loans and bills payable . . . $119,000.00
Audited vouchers and accounts . . 22,883.78
Matured interest coupons unpaid (in-
cluding coupons due July 1) . . 20.00
Total current liabilities
Accrued liabilities:
Accrued interest not yet due
Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized by charter . $600,000.00
Capital stock authorized by votes of
company $600,000.00
Capital stock issued (number of shares, 5,919); amount
paid in
Capital stock paid in scrip
Total amount paid in as per books of the company .
Total number of stockholders 95
Number of stockholders in New Hampshire . . 3
Amount of stock held in New Hampshire $1,100.00
FUNDED DEBT.
Terminal bonds, due October 1, 1907; rate of inter-














* Portland & Rochester terminal bonds, mortgage on road from near Green
street in Portland to Maine Central railroad.
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Interest paid on same during the year $240.00
Total amount of funded debt
PASSENGER, FREIGHT, ANB TRAIN MILEAGE.
Freight traffic
:
Number of tons carried of freiglit earn-
ing revenue 222,82.5
Nurnber of tons cnrried one mile . 7,964,010
Average distance haul of one ton . . 35.741
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road . . 53.86
Freight earnings per train mile ....
Train mileage
:
Miles run by passenger trains
Miles run by freight trains .
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage . . . ,
Average number of persons employed
BATES OF FABE.
Average rate of fare per mile received for local
tickets
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season tickets
Average rate of fare per mile received from passen-
gers on joint tickets to and from other railroads and
transportation comi^anies
BATES OF FREIGHT.
Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight





















DESCRIPTION OF BOAD OWNED.
Main line of road from Portland, Me., to Rochester
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Branches owned by company:
Union Branch, connecting Preble street with Union
station at Portland, Me
Total road belonging to this company
Sidings and other tracks not before enumei'ated .
Same in New Hanii)shire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails
[Weights per yard, 56 and 60 lbs.]
Boads and Branches belonging to other Companies, oper-
ated by this Company under lease or contract, the oper-
ations of which are included in this Return.*
Total miles of road operated by this company
Total miles of road operated by this company in New
Hampshire
Number of stations in New Hampshire, on all roads
operated by this company
Number of telegraph offices in same ....
Number of stations on all roads owned by this com-
pany














* The operation of the Union Branch is not included in this report. The
expense is paid by the Boston & Maine R. R.
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DESCRIPTION OF EQUIPMENT.
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LIST OF ACCIDENTS.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
George P. Wescott, Nathan Webb, Charles McCarthy, Jr., William
J. Davis, Portland, Me. ; Frank Jones, Portsmonth, N. H. ; Joseph P.
Ricker, Deering, Me. ; Stephen J. Young, Brunswick, INIe. ; Arthur
Sewall, Bath, Me.; Frederick Robie, Gorham, Me.
PROPER ADDRESS OF THE COMPANY.









Cumberland ss. Portland, October 2, 1893. Then personally
appeared George P. Wescott and William H. Conant, and severally
made oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
E. C. HERSEY,
.Justice of tlie Peace.
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REPORT
CO]NCOKD & MONTREAL RAILROAD
COMPANY
FOE THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Less operating expenses .
Income from operation
Interest on bonds owned $400.00
Woodsville Aqneduct Co.
Dividends on stock owned .... 7,990.84
Miscellaneous income—less expenses . . 23,587.98
Total income
Deductions from income:
Interest on funded debt accrued dur-
ing the year $235,124.78
Interest and discount on interest bear-
ing current liabilities.... 29,327.58
Taxes 103,790.95
Rentals 74,259.70
Total deductions from income
Net income ....
Dividends declared:





Surplus for the year ending June 30, 1893
Surplus for year ending June .30, 1893 . $5,102.18
Balance profit and loss account June 30,
1892, surplus .548,610.85
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Stock sold at auction .... $66,470.99
Property insurance .5, .530.68
Accident insurance 9,37.5.00
Campton Village tracks .... 3.530.18
Total
Interest on new stock .... §9,425.13
State taxes 25,.500.00
Interest on bonds .39.036.16
Dividend 57,000.00












Total passenger and freight earnings
Other earnings from operation
:
Rentals not otherwise pi'ovided for
Total other earnings ....























Repairs of bridges and culverts
Repairs of fences, road crossings, signs, and cattle
guards
Repairs of buildings












Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .




Wages of engine men, firemen, and roundhoiisemen
Fuel for locomotives
Water supijlies for locomotives
All other supplies for locomotives
Wages of other trainmen
All other train supplies .
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatchers
and operators
ks, and laborersWages of station agents, cler
Station supi^lies
Car mileage—balances .





Salaries of clerks ....









Maintenance of way and structures
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To operating expenses ....
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Capital stock, class 4, new . . . 1,183,800.00
Total capital stock
Funded debt:
Boston, Concord & Montreal R. R., old $500.00
Boston, Concord & Montreal E. R., (5
per cent., 189;; 1,700.00
Boston, Concord tVr Montreal R. E., 1
per cent., 1893 .500.00
Boston, Concord & Montreal R. R., G
per cent, 1911 .500,000.00
Concord & Montreal, 4 per cent., 1920 3,430,000.00
Current liabilities:
Loans and bills payable . . . $1,553,135.00
Audited vouchers and accounts . . 192,665.57
Net traffic balances due to other com-
panies 9,428.18
Dividends not called for . . . 743.00
Matured interest coupons unpaid . 11,255.00
Rentals due July 1 .... 13,027.50
State taxes 25,500.00
Total current liabilities
Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized by charter . $7,800,000.00
Capital stock authorized by votes of
company 6,000,000.00
Capital stock issued (number of shares, 59,8.38) ; amount
paid in
Total amount paid in as per books of the company
Total number of stockholders . . . 2,152
Number of stockholders in New Hampshire . 1,363
Amount of stock held in New Hami)sliire $4,789,700.00
FUNDED DEBT.
Funded debt, as follows
:
Boston, Concord & Montreal bonds due ; rate of inter-
est, 6 per cent
Boston, Concord & Montreal bonds due 1893; rate of
interest, 6 per cent
Intei-est paid on same during the year $28,089.82
Boston, Concord cfe Montreal bonds due 1893; rate of
interest, 7 per cent
Interest paid on same during the year $86,064.40
Boston, Concord & Montreal bonds due 1911; rate of
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Interest paid on same during the year $30,000.00
Concord & Montreal bonds due 1920; rate of inter-
est, 4 per cent
Interest paid on same during the year $114,120.51
All of above secured by mortgage.
Total amount of funded debt
PASSENGER, FKEIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue
Number of passengers carried one mile
Average of distance carried .
Total passenger revenue
Avei'agL' amount received from each passenger .
Average receipts per passenger per mile
Passenger earnings per mile of road .
Passenger earnings per train mile
Freight traffic:
Number of tons carried of freight earn-
ing revenue
Number of tons carried one mile .
Average distance haul of one ton
Total freight revenue
Average amount received for each ton
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile
Train mileage:
Miles run by passenger trains
Miles run by freight ti'ains .
Miles run by mixed trains
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage ....










Average rate of fare per mile received for local tickets
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season
tickets
Average rate of fare per mile received from passengers
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BATES OF FREIGHT.
Averajje rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight
way-billeil jointly with other railroads and trans-
portation companies
DESCRIPTION OF ROAD OWNED.
Main line of road from Nashua to Groveton
Main line of road in New Hampshire
Double track on main line
Same in New Hampshire ....
Branches owned by company, viz.
:
Wing Road to Base station (single track)
Hooksett to Snncook (single track)
Manchester to North Weare (single track)
Whitefield to Jefferson (single track) .
Lake Village to Alton Bay (single track)
Belmont Junction to Belmont (single track)
Pittsfield to Centre Barnstead (single track)
Nashua to North Acton (single track)
Total length of branches owned by company
Total length of branches owned by company in New
Hampshire
Total length of branches owned by company in Massa-
chusetts
Total road belonging to this company
One half of Manchester & Keene R. R. owned by this
company. Total length 20.59 miles.
Kilkenny Lumber Company R'y, 14.48 miles.
Track of New York, New Haven & Hartford R. R.
used from North Acton to Concord Junction. 4
miles.
Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of track laid with steel rails
(Weights per yard, 50, 50, 60, 67, 72 lbs.)
Roads and Branches belonging to other Companies, oper-
ated by this company under lease or contract, the
operations of which are included in this return.
R.Concord & Portsmouth R,
Suncook Valley R. R.
Pemigewasset Valley R. R. . . .
Whitefield ct Jefferson Extension *
New Boston R. R. *
Manchester & North Weare Extension *































* Opened for business June 27, 1893; not included in total mileage.
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Total length of above roads in New Hampshire
Total miles of road operated by this company
Total miles of road operated by this company in New
Hampshire
Number of stations in New Hampshire, on all roads
operated by this company
Number of telejifraph offices in same ....
Number of stations on all roads owned by this company
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January 23.—At Plymovith, horse driven by S. S. Mitchell became
unmanageable, and ran against train. Mr. Mitchell received injuries
from which he died February 8.
March 27.—At Groveton, A. J. Congdon was struck by train No. 3
on crossing, receiving injuries from which he died.
April 14.—At Greenland, G. H. Smith, employe, was thrown from
hand car, sustaining injuries from which he died April 30.
April 15.—At Reed's Ferry, John Haley was found on track, dead.
May 24.—At Bow Junction, Alexander Roy, trespasser, while walk-
ing on the track in an intoxicated condition, staggered against engine
Pennichuck, was run over and killed.
GENERAL INFORMATIOX.
Higluray and Itailroad Crossings in New Hampshire on ',
Miles of Road owned.
Number of crossings on highways at grade . . . 208
" " over railroad . . 29
" " under railroad . 12
Number of highway bridges 18 feet above track . . 9
Number of highwav bridges less than IS feet above
,
track . " . ' 20
Number of crossings at which gates or flagmen are
maintained IT
Number of crossings at which there are neither signals
nor flagman 191
Number of railroad crossinsTs at grade .... 6
Boston it Maine R. R., Lowell system, Nashua.
Boston & Maine R. R., Worcester, Nashua & Port-
land division, Nashua.
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iVeto bridges of over ten feet, span built within the year on roads oper-
ated in Neio Ilavipshire {including those replacing old structures and


























































Bridges on roads operated in Neio Hampshire.
Total length of pile and trestle bridging
Bridges extensively repaired during the year:
New abutments built, bridge repaired and strength-
ened, Littleton.
Xew stone jibutmeuts, replacing timber, Alder Brook
Total amount expended for repairs and renewals of
bridges $."')2,205.79
Number of new ties laid in New Hampshire
:
Concord & Montreal R. R
Nashua, Acton & Boston R. R
Concord & Portsmouth R. R
Manchester & North Weare R. R
Tilton & Belmont R. R
Lake Shore R. R
Pemigewasset Valley R. R
Whitefield & Jefferson R. R
Kilkenny R. R
Suncook Valley R. R
Total
Tons of steel rails laid in New Hampsliire
Miles of iron track replaced by steel in New Hamp-
shire:
Suncook Valley R. R
Manchester & North Weare R. R. ....
Concord & Montreal R. R
Total
Side tracks laid in New Hampshire:
Concord & Montreal R. R
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Tilton & Belmont R. E
Manchester & Xorth Weare R. E.
Pemiejewasset Valley E. R
Whitefield & Jefferson E. R
Kilkenny E. E
Suncook Valley E. E
Profile & Franconia Notch E. R
Bethlehem Junction to Bethlehem, 3 miles.
Bethlehem Junction to Profile House, 0.9 miles.
Total stock 2,000 shares owned by Concord & Mon-
treal R. R.
Balance of accounts included in trial balance of









NAMES AND RESIDENCES OF OFFICERS.
Frederick Smyth, President, Manchester, X. H. ; T. A. ]\Iackinnon,
General Manager, Concord, X. H. ; F. S. Streeter, General Counsel,
Concord, N. H. ; W. G. Bean, Superintendent of Southern Division, Con-
cord, N. H. ; G. E. Cummings, Superintendent of Northern Dicision,
Woodsville, N. H. ; D. C. Prescott, General Freight Agent, Concord,
N. 11.; F. E. Bi'own, General Passeiiger Agent, Concord, N. H. ; John
F. Webster, Treasurer, Concord, N. H. : F. S. Streeter, Clerk of Corpo-
ration, Concord, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Frederick Smyth, Manchester, X. H. ; Benjamin A. Kimball, John
H.Pearson, Concord, X. H. ; Walter M. Parker, Manchester, N". H.
;
John A. U'hite, Concord, N. H. ; Alpha J. Pillsbury, Charles E. Til-
ton, Tilton, N. H. ; Samuel S. Kimball, Concord, N. H. ; Charles E.
Morrison, Boston, Mass.; Lewis C. Pattee, Winchester, Mass.; Charles
A. Busiel, Laconia, N. H. ; Noah S. Clark, Manchester, N. H. ; Hiram
N. Turner, St. Johnsburv, Vt.
PROPER ADDRESS OF THE COMPANY.
THE CONCORD & MONTREAL RAILROAD,
COMCORD, N. H.





STATE OF NEW HAMPSHIRE.
Merrimack ss. December 6, 1893. Then personally apj^eared
Frederick Smyth, president, and John F. Webster, treasurer, and
severally made oath to tlie truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
FRANK S. STREETER,
Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Miscellaneous income, less expense
Total income




Dividends declared, 6 per cent., August 1, 1892, and
February 1, 1893, 3 per cent, each, paid by the Con-
cord & Montreal Railroad, to stockholders of Pemi-
gewasset Valley Railroad
Surplus for year ending June 30, 1893
Balance profit and loss account June 30, 1892, surplus
Total profit and loss account, surplus












* The Pemigewasset Valley Railroad was leased to the Boston, Concord &
Montreal Railroad for the term of 100 years from February 1, 1882, and the Bos-
ton, Concord & Montreal Railroad afterward united with the Concord Railroad,
forming the Concord & Montreal Railroad, which corporation now operates
the Pemigewasset Valley Railroad under the original lease, and all informa-
tion called for, which is not here given, will be found in the report of the Con-
cord & Montreal Railroad.
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GEXERAL BALANCE SHEET, JUNE -30, 1893.
Cost of road
Cost of equipment
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Single track on main line
Same in New Hampshire
Total road belonging to this company ....
Sidings and other tracks not before enumerated (not
including sidings built by the Boston, Concord &
Montreal R. R., Boston & Lowell R. R., Concord
R. R., and the Concord & Montreal R. R., of which
this road has no account)
Same in Xew Hampshire
[Weight per yard, 56 lbs.]
Number of stations on all roads owned by this company






NAMES AND KESIDENCES OF OFFICERS.
John J. Bell, President (deceased August, 1893), Exeter, N. H.
;
Edward D. Harlow, Treasurer, 35 Congress St., Boston, Mass.
George H. Adams, Clerk of Corporation, Plymouth, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
John J. Bell (deceased), Exeter, N. H. ; Daniel Saunders, Lawrence,
Mass.; Joseph W. Campbell, Woodstock, N. H. ; John C. French,
Henry Chandler, Manchester, N. H. ; John J. Cilley, South Deerfield,
N. H. ; George W\ Hills, Lawrence, Mass. ; James A. W^eston, Man-
chester, N. H. ; Charles H. Bowles, Plymouth, N. H.
PROPER ADDRESS OF THE COMPANY.
PEMIGEWASSET VALLEY RAILROAD,




Suffolk ss. Boston, September 12, 1893. Then personally ap-
peared Edward D. Harlow, and made oath to the truth of the forego-
ing statement by him subscribed, according to his best knowledge and
belief.
HERBERT X. SMITH, Notary Public.
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REPORT
C0:N^C0RD & PORTSMOUTH RAILROAD
COMPAIS^Y.
FOR THE YEAR ENDING JUNE 30, 1803.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Total income




Dividends declared, 7 per cent.
Surplus for year ending June 30, 1893
Balance profit and loss account June 30, 1892, surplus .
Total profit and loss account, suri^lus
Balance profit and loss account June 30, 1893, sur-
plus
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Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized by charter . $500,000.00
Capital stock authorized by votes of com-
pany 350,000.00
Capital stock issued (number of shares, 3,500).
Total number of stockholders 222
Number of stockholders in New Hampshire . . 189




NAMES AND RESIDENCES OF OFFICERS.
John J. Pickering, President, Portsmouth, N. H. ; W. Byron Stearns,
Treasure!; Manchester, N. H. ; Wallace Hackett, Clerk of Corporation,
Portsmouth, N. H.
NAMES AND RESIDENCES OF DIRECTORS" LAST ELECTED.
John J. Pickering, Portsmouth, N. H.; Moody Currier, Walter M.
Parker, Manchester, N. H. ; Joseph B. Walker, Concord, N. H. ; John
J. Bell, Exeter, N. H. ; William A. Pierce, Greenland, N. H. ; Wallace
Hackett, Portsmouth, N. H.
PROPER ADDRESS OF THE COMPANY.
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State of New IIampsiiike.
Hillsborough ss. December 27, 1893. Then personally ap-
peared W. Byron Stearns, and made oath to the truth of the forego-
ing statement by him subscribed, according to his best knowledge and
belief.
H. M. PUTNEY,
Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Total income
Salaries and maintenance of organization . $265.00
Total deductions
Net income
Dividends declared, 6 per cent.
Surplus for year ending June 30, 1893
Balance profit and loss account June 30, 1892, surplus
Total profit and loss account, surplus
Balance profit and loss account June 30, 1893,
surplus
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CAPITAL STOCK.
Of
$500,000.00Capital stock authorized by charter
Capital stock authorized by votes
company 341,700.00
Capital stock issued (number of shares, 3,471); amount
paid in
Total amount paid in as per books of the company
Total number of stockholders 135
Number of stockholders in New Hampshii-e . . 131
Amount of stock held in New Hampshire $332,200.00
Non-dividend paying stock included in above, $98,700
DESCRIPTION OF ROAD OWNED.
Main line of road from Suncook to Pittsiield .
Main line of road in New Hampshire
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single
Same in New Hampshire
Total length of tracks laid with steel rails
[Weights per yard, 60 lbs.]
Number of stations on all roads owned by this con











State of New Hampshire.
Hillsborough ss. November 16, 1893. Then personally appeared
James A. Weston and N. P. Hunt, and severally made oath to the
truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
D. W. LANE,
Justice of the Peace.
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REPORT
FITCHBURG RAILROAD COMPAiNY
FOR THE YEAR ENDING JUNE 30, 1893.
GENEKAL EXHIBIT FOR THE YEAK.
Gross earnings from operation





Interest on funded debt accrued dur-
ing the year







Troy & Bennington R. R. . 15,400.00
Brookline Branch R. R. . 4,166.-57
Total deductions from income .
Net income








Surplus for the year ending June 30, 1893, credited
to improvement fund
Balance profit and loss account June .30, 1892, surplus .
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EARNINGS FKOM OPERATION.
Passenger revenue











Total passenger and freight earnings
Other earnings from operation
:
Rents from tracks, yards, and terminals







Total other earnings . . . .
Total gross earnings from operation
OPERATING EXPENSES.
Maintenance of way and structures
Repairs of roadway
Renewals of rails .
Renewals of ties
Repairs of bridges and culverts
Repairs of fences, road crossing
guards
Repairs of buildings
Repairs of docks and wharves
Repairs of telegraph
s, signs, and cattle
Total
Maintenance of equipment:
Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .
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Conducting transportation
:
Wages of enginemen, liremen, and roundhousemen
Fuel for locomotives ....
Water supplies for locomotives
All other sui^plies for locomotives
Wages of other trainmen
All other train supplies....
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatchers
and operators








Salaries of clerks ....
General office expenses and supplies
Agencies, including salaries and rent
Advertising
Insurance
Expense of fast freight lines
Expense of traffic associations
Expense of stock yards and elevators






Maintenance of way and structures







































PROPERTY accounts: CHARGKS AND CREDITS
DURING THE YEAR.
Bridging $-35,-500.84
Lands, land damages, and fences . . 13,722.48
Passenger and freight stations, wood-
sheds, water-stations, and coal sheds . 39,997.28
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Engines-houses, car-sheds, and turn-
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Matured interest coupons unpaid (in-
cluding coupons due July 1) . . $58,029.00
Total current liabilities
Accrued liabilities:
Accrued rentals not yet due . . . $64,684.67
Accrued interest not yet due . . 239,427.50
Accrued taxes not yet due . . . 148,989.53
Total accrued liabilities
Improvement fund
Protit and loss balance
Total
CAPITAL, STOCK.
Capital stock authorized by charter:
For double track, per mile . . . .•?100,000.00
For single track, per mile . . . 70,000.00
Terminals at Boston .... 3,000,000.00
Capital stock authorized by votes of
company 24,000,000.00
Capital stock issued (number of shares, 240,000).
Total number of stockholders . . . 5,348
Number of stockholders in New Hampshire . 279
Amount of stock held in New Hampshire $487,900.00
FUNDED DEBT.
Funded debt, as follows
:
Fitchburg E. R. Co.'s plain bonds due April 1, 1894;
rate of interest, 7 per cent.
Interest paid on same during the year $35,245.00
Fitchburg R. R. Co.'s plain bonds due October 1,
1897 ; rate of interest, 6 per cent
Interest paid on same during the year $30,000.00
Fitchburg E. R. Co.'s plain bonds due October 1,
1899; rate of interest, 5 i)er cent
Interest paid on same during the year $24,625.00
Fitchburg R. R. Co.'s plain bonds due October 1,
1900; rate of interest, 5 per cent
Interest paid on same during the year $24,950.00
Fitchburg R. R. Co.'s plain bonds due October 1
1901 ; rate of interest, 5 per cent.
Interest paid on same during the year $24,775.00
Fitchburg R. R. Co.'s plain bonds due April 1, 1902
rate of interest, 5 per cent. ....
Interest paid on same during the year $25,000.00
Fitchburg R. R. Co.'s plain bonds due April 1, 1903
rate of interest, 5 per cent. ....
Interest paid on same during the year $25,225.00
Fitchburg R. R. Co.'s plain bonds due March 1, 1904
rate of interest, 4 per cent.
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Fitchburg R. E. Co.'s plain bonds due June 1, 1905;
rate of interest, 4 per cent.
Interest paid on same during the year $20,480.00
Fitchburg E. E. Co.'s plain bonds due February 1,
1937; rate of interest, 3}o per cent
Interest paid on same during the year §175,000.00
Fitcliburg E. E. Co.'s plain bonds due April 1, 1907;
rate of interest, 4 per cent.
Interest paid on same during the year $59,540.00
Fitchburg E. E. Co.'s plain bonds due September 1,
1897 ; rate of interest, 4}4 per cent
Interest paid on same during the year $101,092.50
Fitchburg E. E. Co.'s plain bonds due May 1, 1908;
rate of interest, 5 per cent.
Interest paid on same during the year $99,875.00
Fitchburg E. E. Co.'s plain bonds due Mai'ch 1, 1899;
rate of interest, 5 per cent.
Interest paid on same during the year $37,175.00
Fitchburg R. E. Co.'s plain bonds due June 1, 1900;
rate of interest, 5 per cent.
Interest paid on same during the year $25,750.00
Fitchburg E. E. Co.'s plain bonds due June 1, 1920;
rate of interest, 4 per cent.
Interest paid on same during the year $20,140.00
Fitchburg E. E. Co.'s plain bonds due March 1, 1903;
rate of interest, 4 per cent.
Cheshire E. R. Co.'s plain bonds due July 1, 1896;
rate of interest, 6 per cent.
Interest paid on same during the year $14,895.00
Cheshire E. E. Co.'s plain bonds due July 1, 1898;
rate of interest, 6 per cent.
Interest paid on same during the year $33,255.00
Troy & Boston E. E. 1st mortgage bonds due July 1,
1924; rate of interest, 7 per cent
Interest paid on same during the year $40,740.00
Boston, Barre & Gardner E. E. 1st mortgage bonds
due Ai^ril 1, 1893; * rate of interest, 7 per cent.
Interest i^aid on same during the year . $6,569.50
Boston, Barre & Gardner E. R. 1st mortgage bonds
due April 1, 1893; * rate of interest, 5 per cent.
Interest paid on same during the year §15,053.29
Boston, Barre & Gardner R. R. 2d mortgage bonds
due July 1, 1895; rat« of interest, 3 per cent. .
Interest paid on same during the vear . §2,871.00
Boston, Barre & Gardner R. R. 3d mortgage bonds
due July 1, 1895; rate of interest, 6 per cent. .
Interest paid on same during the year . $3,438.00
Iloosac Tunnel, Dock & Elevator Co.'s mortgage
note, due April 5, 1894; rate of interest, 43^ per
cent
Interest paid on same during the year $21,250.00
Boston, Hoosac Tunnel & Western R. R. debenture
bonds due September 1, 1913; rate of interest, 5
per cent



















Matured April 1, 1893, and not presented for payment.
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Monadnook II. R. mortgage bonds due July 1, 1897;
5 per cent
Interest paid on same during the year . $2,475.00
$48,000.00
Total amount of funded debt
Interest paid during the year $959,664.29
PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 7,770,632
Number of passengers carried one mile 117,908,668
Average of distance carried . . . 15.17
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings i)er train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 4,872,330
Number of tons carried one mile . . 525,027,360
Average distance haul of one ton . 108.00
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile ....
Train mileage
Miles run by passenger trains ....
Miles run by freight trains
Total mileage trains earning revenue
Miles run by switching trains ....




Average rate of fare per mile received for local tickets
Average rate of fare per mile received for commuta-
tion tickets
Average rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season
tickets
Average rate of fare per mile received from passengers
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KATES OF FKEIGIIT.
Aveia<je rate per ton per mile received from freight
way-billed local
Average rate per ton pei- mile received from freight
way-billed jointly with other railroads and trans-
portation companies
DESCRIPTION OF KOAD OWNED.
Main line of road from Boston to Fitchburg; Green-
tield to Troy, N. Y., and Itotterdam; Ashburnham
Junction to Bellows Falls, Vt.
Main line of road in New Hampshire
New y(nk
" " Vermont .
" " Massachusetts
Double track on main line
Third track on main line ....
Branches owned by company, viz.
:
Ice track, Boston (double track) .
Watertown (double track)
Marlborough (single track) .
Peterborough & Shirley (single track)
Worcester division (single track)
Ashburnham (single track) .
Saratoga & Sciiuylerville (single track)
Monadnock (single track)
Total length of branches owned by company
Total length of branches owned by company in New
Hampsliire
Total length of branches owned by company in Massa-
chusetts
Total length of branches owned by company in New
York
Double track on branches ....
Total road belonging to this company .
Sidings and other tracks not before enumerated
Same in New Hampshii-e
Total length of track owned, computed as single track
Same in New Hampshire ....
Total length of track laid with steel rails
(Weights per yard, 00, 72, 70 lbs.)
Jioads and Branches belonging to other Companies, oper-
ated by this company under lease or contract, the
operations of which are included in tJiis return.
Vermont & Massachusetts R. R
Turner's Falls Branch
Troy & Bennington B. K
Brookline & Pepperell K. R. and Brookline of N. H. .
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Total length of above roads in New Hampshire
" " " Massachusetts
" New York
Total miles of road operated by this company
Total miles of road operated by this company in
Hampshire
Number of stations in New Hampshire, on all
operated by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this
pany
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LIST OF ACCIDENTS.
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Ai^ril 22.—At Keene, Daniel O'Xeil, brakeman, had linger jammed
while coupling cars.
May 0.—At East Westmoreland, child named Winchester, 2 years
old, playing on track, run over and instantly killed.
GENERAL INFORMATION.
Highumy and Railroad Crossings in New Hampshire on
Miles of lioad owned.
Number of crossings on higliways at grade .
" " over railroad .
" " under railroad
Number of highway bridges 18 feet above track .
Number of highway bridges less than 18 feet above
track
Height of lowest bridge above rails ....
Number of crossings at which gates or Hagmen are
maintained
Number of crossings at which there are neither signals
nor flagman
Number of railroad crossings under other railroads
Manchester & Keene R. R., east of Keene.
Bridges on roads operated in Neio HampsJdre.
Total length of pile and trestle bridging, on Monad-
nock R. R. . .
Total amount expended for repairs and renewals of
bridges .f.3,873..30
Number of new ties laid in New Hampshire .
Tons of steel rails laid in New Hampshire














NAMES AND RESIDENCES OF OFFICERS.
H. S. Marcy, President, Boston, Mass. ; George A. Torrey, General
Counsel, Boston, Mass. ; C. S. Anthony, Auditor, Boston, Mass. ; John
Adams, Superintendent, Boston, Mass. ; A. S. Crane, General Freight
Agent, Boston, Mass.; J. R. Watson, General Passenger Agent, Boston,
Mass. ; Daniel A, Gleason, Treasurer, Boston, Mass. ; Edmund D. Cod-
man, Clerk of Corporation, Boston, Mass.
214 KAILEOAD commissioners' REPORT.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Henry S. Marcy, David P. Kimball, Boston, Mass. ; Wm. Seward
Webb, New York City; Robert Codman, Boston, Mass.; Albert C.
Houghton, North Adams, Mass. ; Francis Smith, Rockland, Me. ; Rod-
ney Wallace, Fitchburg, Mass.; Wm. H. Hollister, New York City ;
Charles T. Crocker, Fitchburg, Mass. ; Frederick L. Ames, Easton,
Mass.; Wm. A. Russell, Lawrence, Mass.; John Quincy Adams,
Quincy, Mass.; Geoi-ge Heywood, Concord, Mass. ; Edward C. Thayer,
Keene, N. H.












Suffolk ss. October 25, 1893. Then personally appeared H. S.
Marcy, John Adams, Dan. A. Gleason, and C. S. Anthony, and sev-
erally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
EDMUND D. CODMAN,
Notary Public.




FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR SIX MONTHS TO JANUARY 1,
1893.
Gross earnings from operation
Less operating expenses
Income from operation
Dividends on stock owned
:
















Total deductions from income
Net income
Dividends declared, 4}^ per cent, on common stock











* This road was leased to the Boston & Maine R. R., January 1, 1893, and its
operations from that period are included in the report of that road.
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Balance profit and loss account June 30, 1892, surplus
Total profit and loss account, surplus
Sundry vouchers ........
Balance profit and loss account December 31, 1892,
surplus
GENERAL, EXHIBIT FOR THE SIX MONTHS FROM .JAN-
UABY 1, TO JUNE 30, 1893.
Income from lease of road
Total income
Salaries and maintenance of organization:
April 1 to June 30 $500.00
Interest on funded debt accrued . . 25,800.00
Total deductions
Jiet income
Dividends declared, 5 per cent.
Balance profit and loss account, December 31, 1892,
surplus
Total profit and loss account, surplus
Sundry accounts transferred . . . $10,668.95
Scrip dividend of $50 per share . . 1,290,000.00
Balance profit and loss account June 30, 1893, defi-
cit
earningTs from operation.
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Less repayments
:







Total passenger and freight earnings
OUier earnings from operation:
Car mileage, balance, passenger .
Rents from tracks, yards, and terminals
$3,046.59
2,200.00
Total other earnings . . . .
Total gross earnings from operation.
OPERATING EXPENSES.





Repairs of bridges and culverts





Repairs and renewals of locomotives ....
Repairs and renewals of passenger cars




Wages of enginemen, firemen, and roundhousemen .
Fuel for locomotives
Water supplies for locomotives
All other supplies for locomotives
Wages of other trainmen
All other train supplies
Expense of telegraph, including train despatchers
and operators









































Agencies, including salaries, rents, and advertising
Insurance
Rents for tracks, yards, and terminals
Legal expenses
Stationery and printing ....
Other general expenses ....
Total
Recapitulation of expenses:
Maintenance of way and structures




Percentage of operating expenses to earnings




Lands, land damages, and fences
Total for construction
Locomotives (1) .







Other expenditures charged to property account:
Stock of Vermont Valley R, R. Co. of 1871 (1,334
shares)
Total charges to property accounts ....
Property sold and credited property accounts during
the year:
Amount chargeable to the Fitchburg
R. R. account betterments * at Clay
Hill crossing, Greenfield, Mass., un-
der the award of the commissioners $20,059.80
Total credits to property accounts .






















* Of the amount expended for betterments at Clay Hill crossing, Greenfield
($52,999.72), which was charged to construction account, $27,022.13 was incurred
in the year ending June 30, 1892.
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GENERAL BALANCE SHEET, JUNE 30, 1893.
Cost of road
Cost of equipment
Stock of Vermont Valley R. R. Co, of 1871 (9,734 shares)
Stock of Hampden Park (110 shares) ....
Lands in Brightwood and Chicopee, Mass.
Total permanent investments
Cash $155,300.00
Due from solvent companies and other
individuals 208,001.96
Total cash and current assets





Funded debt, bond scrip
Current liabilities
:
Loans and bills payable . . . $665,000.00
Dividends not called for, due July 1 . 129,000.00
Matured interest coupons unpaid (in-




Capital stock authorized by charter . $2,670,000.00
Capital stock authorized by votes of com-
pany 2,-580,000.00
Capital stock issued (number of shares, 25,800) ; amount
paid in
Total amount paid in as per books of the company
Total number of stockholders 578
Number of stockholders in New Hampshii'e . . 20
Amount of stock held in New Hampshire $461,700.00
FUNDED DEBT.


















* A scrip dividend of $50 per share to bear date of January 1, 1893, was voted
by the directors on account of property purchased out of net earnings. The
scrip to be redeemable at the expiration of ten years, at the par value thereof
either in money or the 4 per cent, bonds of this company at par value, as this
company maj' elect, said scrip to bear interest until redeemed at the rate of
four cent.
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PASSENGER, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 1,300,275
Number of passengers carried one mile 13,544,533
Average of distance carried . . . 10.41
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger j^er mile
Passenger earnings per mile of road
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 718,909
Nvimber of tons carried one mile . 13,726,526
Average distance haul of one ton . . 19.11
Total freight revenue
Average amount received for eacli ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile ....
Train mileage
:
Miles I'un by passenger trains ....
Miles run by freight trains
Total mileage trains earning revenue
Miles run by switching trains ....



















rate of fare per mile received for local





Average rate of fare per mile received for season tickets
Average rate of fare per mile received from passen-







Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight
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DESCRIPTION OF ROAD OWNED.
Main line of road from Springfield, Mass., to Keene,
N. II
Main line of road in New Hampshire
" " Vermont ....
" " Massachusetts .
Douhle track on main line ....
Branches owned by company:
Chicopee to Chicopee Falls, Mass. (single track)
Mount Tom to Easthampton, Mass. (single track)
Total length of branches owned by company
.
Total leng-th of branches owned by company in Massa
chusetts
Total road belonging to this company ...
Sidings and other tracks not before enumerated .
Same in New Hampshire *
Total length of track owned, computed as single track
Same in New Hampshire t . . . .
Total length of tracks laid with steel rails
(Weights per yard, .56 to 72 lbs.)
Total miles of road operated by this company t (six
months from June .30 to December 31, 1892)
Total miles of road operated by this company in New
Hampshire § (six months from June oO to December
31, 1892)
Number of stations in New Hampshire, on all roads
opei'ated by this company || (six months from June 30
to December 31, 1892)
Number of telegraph offices in same . . . .
Number of stations on all roads owned by this company

























* Reported in error last year as 48.92 miles.
t Reported in error last year as 140.85 miles.
I Reported in error last year as 55.92 miles.
§ Reported in error last year as 19 miles.
II
Reported last year as 14.
IT Reported in error last 3'ear as 19.
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DESCRIPTION OF EQUIPMENT.
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GENERAL INFOKMATION.
Hiykioay and Railroad Crossings in New Hampshire
on miles of road oioned.
Number of crossings on highways at grade .
" " " over railroad
Number of highway bridges 18 feet above track .
Height of lowest bridge above the rails ....
Number of crossings at which there are neither signals
nor flagman
Bridges on roads operated in New Hampshire.
Total amount expended for rejjairs and renewals of
bridges
Number of new ties laid in New Hampshire .








XAMES AND RESIDENCES OF OFFICERS.
J. Mulligan, President, Springfield, Mass. ; George E. Frink, Assist-
ant Treasurer • Seth Hunt,* Treasurer ; George E. Frink, Clerk of Cor-
poration.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
J. Mulligan, Spi-ingfield, Mass. ; Charles S. Sargent, Brookline,
Mass. ; William Whiting, Holyoke, Mass. ; Frederick H. Harris,
Springfield, Mass. ; E. F. Lane, Keene, N. H. ; James A. Rumrill,
Spring-field, Mass. ; J. H. Albin, Concord, N. H. ; James H. Williams,
Bellows Falls, Vt. ; G. H. Ball, Boston, Mass. ; Oscar Edwards, North-
ampton, Mass.
PROPER ADDRESS OF THE COMPANY.
THE CONNECTICUT RIVER RAILROAD COMPANY,
Springfield, Hampden County, Mass.
* Died July 2, 1893. George E. Frink elected treasurer.






Hampden ss. Springfield, September 8, 1893. Then personally
appeared J. Mulligan, president, and G. E. Frink, assistant treasurer,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
OSCAR EDWARDS,
Justice of the Peace.
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REPORT
suLLivA:sr county railroad com-
PAIS^Y.
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL, EXHIBIT FOR THE YEAR.
Gross earnings from operation
Less operating expenses
Income from operation
Miscellaneous income—less expenses . . $493.66




Interest and discount on interest bear-
ing current liabilities.... §16,741.04
Taxes 10,689.60
Total deductions from income
Net income
Dividends declared, 8 per cent, on com-
mon stock $40,000.00
Total
Surplus for tlie year ending June 30, 1893
Balance profit and loss account June 30, 1892, surplus .
Total profit and loss account, surplus
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Total passenger and freight earnings
Total gross earnings from operation
OPERATIIsG EXPENSES.





Repairs of bridges and culverts





Repairs and renewals of locomotives ....
Repairs and renewals of passenger cars
Repairs and renewals of freight cars ....
Total
Conducting transportation:
Wages of enginemen, liremen, and roundhousemen .
Fuel for locomotives
"Water supplies for locomotives
All other supplies for locomotives ....
Wages of other trainmen
All other train supplies
Expense of telegraph, including train despatchers
and operators
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Car milea«:e—bnlances
Loss and damage





Loans and bills payable
Audited vouchers and accounts
Total current liabilities






Capital stock authorized by charter , $500,000.00
Capital stock authorized by votes of
company 500,000.00
Capital stock issued (number of shares, 5,000); amount
paid in
Total amount paid in as per books of the company
Total number of stockholders .... 9






Number of passengers carried earning
revenue
Number of passengers carried one mile
Average of distance carried .
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road .
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 660,811
Number of tons carried one mile . . 16,717,439
Average distance haul of one ton . 25.30
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile ....
Train mileage
:
Miles run by passenger trains ....
Miles run by freight trains
Total mileage trains earning revenue
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Miles run by construction and other trains
Total train mileage ....
EATES OF FAra;.
Average rate of fare per mile received for local tickets
Avei'age rate of fare per mile received for mileage
tickets
Average rate of fare per mile received for season
tickets
Average rate of fare per mile received from passengers
on joint tickets to and from otlier railroads and
transportation companies
RATES OF FREIGHT.
Average rate per ton per mile received from freight
way-billed local
Average rate per ton per mile received from freight
way-billed jointly with other railroads and transpor-
tation companies
track
DESCRIPTION OF ROAD OWNED.
Main line of road fi'om Bellows Falls to Windsor, Vt
Main line of road in New Hampshire
Main line of road in Vermont ....
Double track on main line ....
Same in New Hampshire
Total road belonging to this company
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single
Same in New Hampshire
Total length of tracks laid with steel rails
[Weights per yard, 56 to 70 lbs.]
Total miles of road operated by this company
Total miles of road oi)erated by this company in
Harai^shire
Number of stations in New Hampshire, on all roads
operated by this company
Number of telegraph offices in same
Number of stations on all roads owned by this company






























Passenger, freight, and other locomotives.
Total
LIST OF ACCIDENTS.
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Bridges on roads operated in New Hampshire.
Total amount expended for repairs and renewals of
bridges
Number of new ties laid in New Hampshire .
Sullivan County R. R. Co.




NAMES AND RESIDENCES OF OFFICERS.
John H. Albin, President, Concord, N. H. ; W. F. Berry, General
Traffic Manager, Boston, Mass. ; Wm. J. Hobbs, General Auditor,
Boston, Mass.; H. E. Howard, Superintendent, Springfield, Mass.; M.
T. Donovan, General Freight Agent, Boston, Mass. ; D. J. Flanders,
General Passenger Agent, Boston, Mass. ; Amos 'Q\dinGh.3ivdi, Assistant
Treasurer, Boston, Mass.; N. E. Martin, Treasurer and Clerh, Concord,
N. H. ; Charles H. Xowell, Paymaster, Boston, Mass.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
J. H. Albin, Concord, N. H. ; J. H. Williams, Bellows Falls, Vt.
;
C. J. Amidon, Hinsdale, N. H. ; George H. Stowell, Claremont, N. H.
J. G. Bellows, "NValpole, N. H. ; N. E. Martin, Concord, N. H. ; George
E. Anderson, Nashua, N. H.
PROPER ADDRESS OF THE COMPANY.
SULLIVAN COUNTY RAILROAD,
Boston, Mass.
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STATE OF NEW HAMPSHIRE.
Merrimack ss. October 26, 1893. Then personally appeared
John H. Albiu, and made oath to the truth of the foregoing state-
ment by him subscribed, according to his best knowledge and belief.
NATHANIEL E. MARTIN,
Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk ss. October 30, 1893. Then personally aj^peared A.
Blanchard and W. S. Hobbs, and severally made oath to the truth of
the^ foregoing statement by them subscribed, according to their best
knowledge and belief ; before me
SIGOURNEY BUTLER,
Justice of the Peace.
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EEPORT
BEOOKLT^E RAILROAD COMPA^^Y*
FOR THE YEAR E]S;DING JUNE 30, 1893.
PKOPEBTY accounts: CHAEGES AND CREDITS DURING
THE YEAR.
Grading and masonry .... $27,591.47
Bridging . . ' 4,448.78
Superstructure, including rails . . 36,097.24
Lands, land damages, and fences . . 4,138.95
Passenger and freight stations, wood-
sheds, and water-.stations . . . 6,751.88
Engine-houses, car-sheds, and turn-tables 2,069.31
Engineering, agencies, salaries, and other
expenses during construction . . 7,070.76
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CAPITAL STOCK.
of
Capital stock authorized by charter
Capital stock authorized by votes
company





Total amount paid in as per books of the company
Number of stockholders in New Hampshii-e . . 2
Amount of stock held in New Hampshire . $200.00
DESCKIPTION OF KOAD OWJfED.
Main line of road fi'om state line to Brookline
" " in New Hampshire ....
Total road belonging to this company ....
Sidings and other tracks not before enumerated .
Same in New Hampshire
Total length of track owned, computed as single track
Same in New Hampshire
Total length of tracks laid with steel rails











NAMES AND RESIDENCES OF OFFICERS.
Franklin Worcester, President, Hollis, N. H. ; Edmund D. Codmau,
Auditor, Boston, Mass. ; Ezra H. Baker, Treasurer and Clerk of Cor-
poration.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Franklin Worcester, Hollis, X. H. ; Thomas S. Hittinger, Town-
send, Mass.; Charles E. Ware, Herbert I. Wallace, Fitchburg, Mass.;
Frank Leighton, Pepperell, Mass. ; Lawrence H. H. Johnson, Brain-
tree, Mass. ; Edmund D. Codman, Charles Fairchild, Boston, Mass.
;
James W. Dodge, Keene, N. H.
PROPER ADDRESS OF THE COMPANY.
BROOKLINE RAILROAD COMPANY,
Care of Fitchburg Railroad Co.,
Boston, Mass.








Suffolk ss. October 21 and 31, 1893. Then personally appeared
Franklin Worcester, Edmund D. Codraan, and Ezra H. Bakei% and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
ROBERT CODMAN,
Justice of the Peace.
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REPORT
OF THE
MAIISTE CEN^TRAL RAILEOAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Less operating expenses .
Income from operation
Interest on bonds owned .
Penobscot Sliore Line Railway.
Dividends on stock owned
:
Portland & Rochester R. R. Co. .
Portland & Ogdensburg R. R.
Dexter & Piscataquis R. R. .
St. John Bridge ....
Knox & Lincoln R'y .
Miscellaneous income—less expenses




Interest on funded debt accrued dur-
ing the year .....





European & North Ameri-
can R'y ... $125,500.00
Belfast & Moosehead Lake
R. R 36,000.00
Dexter & Newport R. R. 18,000.00
Eastern Maine R. R. . 9,500.00
Portland & Ogdensburg
R'y . . . . 202,302.56
Dexter & Piscataquis
R. R 13,350.00
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Heieforil R'y . . . $64,500.00
Knox & Lincoln R'y . 66,666.90
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OPEKATIXG EXPENSES.





Repairs of bridges and culverts
Repairs of fences, road crossings, signs, and cattle
guards
Repairs of buildings




Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .





"Wages of enginemen, firemen, and loundhousemen
Fuel for locomotives ....
Water supplies for locomotives
All other supplies for locomotives
Wages of other trainmen
All other train supplies....
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train despatchers
and operators












Salaries of officers and clei'ks
General office expenses and supplies
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Recapitulation of expenses:





Percentage of operating expenses to earnings
PKOPEKTY accounts: charges and credits
during the year.
Grading and masonry . . . .
Bridging
Superstructure, including rails
Lands, land damages, and fences




Total charges to property accounts .







GENERAL BALANCE SHEET, JUNE 30, 1893.
Cost of road
Cost of equipment ....
Bonds of Penobscot Shore Line R'y
.Stock of Portland & Rochester R. R. Co
" Portland & Ogdensburg R'y
" Dexter & Piscataquis R. R. Co
" Portland, Mt. Desert & Machias
Steamboat Co.
" Portland Union Railway Sta
tion Co
" Sebasticook & Moosehead R. R
Co
" St. John Bridge Co. .
" Northern Maine R. R.
" Knox & Lincoln R'y .
" Phillips & Rangeley R. R. Co.
Androscoggin R. R. lease
European & North American R'y lease
Portland & Ogdensburg R'y lease .
Portland & Ogdensburg R'y improve
ment
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Dexter & Piscataquis E. R. lease .
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CAPITAL STOCK.
Capital stock authorized by charter . $10,000,000.00
Capital stock authorized by votes of com-
pany ...."... 4,976,600.00
Capital stock issued (number of shares, 49,747); amount
paid in
Capital stock paid in on shares not issued (number
shares, 19)
Total amount paid in as per books of the company
Total number of stockholders 726
Number of stockholders in New Hampshire . . 30
Amount of stock held in New Hampshire $55,900.00
FUNDED DEBT.
Funded debt, as follows
:
Androscofjgin & Kennebec R. R. bonds due Septem-
ber 1, 1891; t rate of interest, 6 per cent.
Interest paid on same during the year . $123.00
City of Bath loan due April 1, 1893; t rate of interest,
6 per cent
Interest paid on same during the year . . $1,728.00
City of Bangor loan due January 1, 1894; t rate of in-
terest, 6 per cent.
Intei'est paid on same during the year $58,999.49
Portland & Kennebec R. R. bonds due April 1, 1895; t
rate of interest, 6 per cent.
Interest paid on same during the year $71,832.00
Leeds & Farmington R. R. bonds due July 1, 1896; t
rate of interest, 6 per cent.
Interest paid on same during the year $37,890.00
Maine Central R. R. 7 per cent, bonds due July 1,
1898; t rate of interest, 7 per cent










* Capital stock as stated on page 240 in the return of the Maine Central Rail-
road Company for year ending June 30, 1893, is the amount carried on the Gen-
eral Ledger, $4,982,900. The amount of stock actually issued, as per Stock
Ledger, is $4,974,700, as shown above.
When the Maine Central Railroad was formed in 1862 by the consolidation of
the Androscoggin & Kennebec and the Penobscot & Kennebec railroads, the
stock in new corporation was to be exchanged for the stock of the old ones,
share for share, and the entire amount was carried onto the books of the Maine
Central Railroad as Its capital stock.
As the stock of the old companies has been presented, stock of the Maine
Central Railroad Company has been issued in exchange therefor, and carried
onto the Stock Ledger.
There still remains unexchanged, the difference between the amounts stated
on pages 240 and 241, viz., $8,200.
The $1,900 paid on shares not issued (page 241) is fractional stock scrip of
recent issue to be converted into stock when presented in amounts of $100.
t Secured by mortgage.
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Maine Central extension bonds due October 1, 1900; *
rate of interest, 6 per cent.
Interest paid on same during the year $30,480.00
Maine Central consols due April 1, 1912;* rate of
interest, 7 per cent
Interest paid on same during the year 8279,933.50
Maine Central consols due April 1, 1912; * rate of in-
terest, 5 per cent.
Interest paid on same during the year $14,370.00
Maine Central consols due April 1, 1912; * rate of
interest, 4)5 per cent
Interest paidon same during the year $69,435.00
Maine Central consols due April 1, 1912; * rate of
interest, 4 per cent
Maine Central collateral trust bonds due June 1,
1923; * rate of interest, 5 per cent
Interest paid on same during the year $34,350.00
Maine Sliore line bonds due June 1, 1923; * rate of
interest, 6 per cent
Interest paid on same during the year $2,520.00
Maine Central E. E. 40 yr. European & North Amer-
ican bonds *
Interest paid on same during the year $200.00
Maine Central debentures due February 1, 1894; t
rate of interest, 5 per cent.
Interest paid on same during the year $2,900.00
Maine Central sinking fund bonds due February 1,
1905; t rate of interest, (5 per cent
Interest paid on same during the year $36,000.00
Maine Central improvement bonds due July 1, 1916
and 1917; t rate of interest, 4'o per cent.
Interest paid on same during the year $20,542..50
Portland & Ogdensburg E. E. guaranteed bonds due
July 1, 1900; * rate of interest, 6 per cent.
Interest paid on same during the year $47,610.00
Portland & Ogdensburg E. E. guaranteed bonds due
November 1, 1908; * rate of interest, 5 per cent. .
Interest paid on same during the year ' §65,660.00
Dexter & Piscataquis E. R. guaranteed bonds due
July 1, 1929; * 4 per cent
Interest paid on same during the year $7,000.00
Hereford E'y guaranteed bonds due May 1, 1930; *
rate of interest, 4 per cent.
Interest paid on same during the year $30,960.00
Upper Coos E. E. guaranteed bonds due May 1,
1930; * rate of interest, 4 per cent
Interest paid on same during the year $12,810.00
Upper Coos E. E. guaranteed bonds due May 1,
1930; * rate of interest, 4}^ per cent.
Interest paid on same during the year $24,660.00
Penobscot Shore Line E'y guaranteed bonds due
August 1, 1920; * rate of interest, 4 per cent. .
Interest paid on same during the year $49,020.00
Eaiox & Lincoln E'y guaranteed bonds due July 1,




















* Secured by mortgage.
t Not secured by mortgage.
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Interest paid on same during the year $4,100.00
Total amount of funded debt
Interest paid on same during the year $050,172.99






Number of passengers carried earning
revenue
Number of passengers carried one mile
Average of distance carried .
Total passenger revenue ....
Average amount received from each passenger
Average receipts per passenger per mile
Passenger earnings per mile of road
Passenger earnings per train mile
Freight traffic
:
Number of tons carried of freight earn-
ing revenue 2,238,8&1
Number of tons carried one mile . 176,136,542
Average distance haul of one ton . . 78.67
Total freight revenue
Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile ....
Train mileage
Miles run by passenger trains
Miles run by freight trains .
Total mileage trains earning revenue
Miles run by switching trains
Miles run by construction and other ti'ains
Total train mileage
Average number of persons employed
DESCKIPTION OF KOAD OAVNED.
Main line of road from Portland to Bangor .
" " Brunswick to Bath .
" " Cumberland to Skowhegan
" " Leeds Junction to Farmington
" " Penobscot Junction to Mt. Des-
ert Ferry ....
Double track on main line


























* Secured by mortgage.
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Sidings and other tracks not before enumerated .
Total length of track owned, computed as single track
Total length of tracks laid with steel rails




Roads and Branches helonrjing to other Companies, oper-
ated by this company under lease or cot
operations of which are included in this retu
European & North American R'y
Portland & Ogdensburg R. R.
Androscoggin E. R. .
Belfast & Moosehead Lake E. E.
Dexter & Newport E. E. .
Dexter & Piscataquis E. R.
Knox & Lincoln R'y .
Upper Coos R. R.
Hereford E'y .
Eastern Maine R. R. .
tract, the
Total length of above roads
Total length of above roads in New Hampsh
Maine .
" " " Vermont
" " " Canada .
Total miles of road operated by this company
Total miles of road operated by this company in New
Hampshire
Number of stations in New Hampshire, on all roads
operated by this company
Number of telegraph offices in same





















RAILKOAD COMMISSIONEKS' REPORT. 245
DESCRIPTION OF EQUIPMENT.
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STATEMENT OF EACH ACCIDENT IN NEW HAMPSHIEE.
A passenger, attempting to board a moving train at North Conway,
fell under car, and one leg and one hand were crushed.
A trespasser, attempting to board a shifting engine in yard at Bart-
lett, fell and was crushed so that he died soon after.
GENERAL INFORMATION.
Highway and Bailroad Crossings in New Hampshire on
Miles of Boad leased.
Number of crossings on highways at grade .
" " over railroad .
" " under railroad
Number of highway bridges 18 feet above track .
Height of lowest bridge above rails
Number of crossings at which there are neither signal
nor flagman
Number of railroad crossings at grade ...
Concord & Montreal R. R. at Fabyan's, Scott's
Cherry Pond, Lancaster.
Kilkenny crossing at Lancaster.
Grand Trunk R'y at Stratford.
Bridges on roads operated in New Hampshire.
Total length of pile and trestle bridging
Number of new ties laid in New Hampshire
:
Portland & Ogdensburg R'y.
Upper Coos R. R.
Tons of steel rails laid in New Hampshire
:
Portland »S: Ogdensburg R'y.













NAMES AND RESIDENCES OF OFFICERS.
Arthur Sewall, President, Bath, Me.; Paysou Tucker, Vice President
and General Manager, Portland, Me. ; Josiah H. Drumniond, General
Counsel, Portland, Me.; W. W. Colby, Auditor, Portland, Me. ; Division
Superintendents—Jonas Hamilton, Portland, Me.; W. L. White, Bath^
Me. ; H. W. Waldron, Lancaster, N. H. ; W. S. Eaton, General Freight
Agent, Portland, Me. ; F. E. Boothby, General Passenger Agent, Port-
land, Me.; George W. York, Treasurer, Portland, Me.; Josiah H.
Drummond, Clerk of Corporation, Portland, Me.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Arthur Sewall, Bath, Me. ; Archibald A. McLeod, Philadelphia, Pa.
;
Frank Jones, Portsmouth, N. H. ; Samuel C. Lawrence, Medford,
Mass.; Joseph S. Ricker, Deering, Me. ; George M. Pullman, Chicago,
III. ; Charles A. Sinclair, Portsmouth, X. H. ; AVm. G. Davis, Portland,
Me.; Wm. T. Hart, Boston, Mass.; Thomas W. Hyde, Bath, Me.;
Amos Paul, South Newmarket, N. H. ; Payson Tucker, Portland, Me.
John Ware, Waterville, Me.; Franklin A. Wilson, Bangor, Me.;
Francis W. Hill, Exeter, Me.
PROPER ADDRESS OF THE COMPANY.
MAINE CENTRAL RAILROAD COMPANY,
Portland, Me.
PAYSON TUCKER,






Cumberland ss. Portland, August 29, 1893. Then personally
appeared Payson Tucker, vice president and general manager, George
W. York, treasurer, and Wm. W. Colby, general auditor, and severally
made oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
HERBERT C. ROBINSON,
Justice of the Peace.
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REPORT
OF THE
UPPER cobs RAILROAD COMPAlSfY
FOR THE YEAR ENDING JUXE 30, 1893.
GENERAL EXHIBIT FOK THE TEAK.
Income from lease of road ....
Total income
Salaries and maintenance of organization . $5U0.UO
Interest on funded debt accrued . . . 45,185.00
Total deductions
Net income . . . .
Dividends declared, 6 per cent.





















Capital stock authorized by charter . $350,000.00
Capital stock authorized by votes of
company 350,000.00
Capital stock issued (number of shares, 3,500) ; amount
paid in
Total amount paid in as per books of the company
$350,000.00
$350,000.00
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Total number of stockliolders .... 16
Number of stockholders in New Hampshire . . 9
Amount of stock held in New Hampshire $221,700.00
FUNDED DEBT.
Funded debt, as follows
:
First mortgage bonds due May 1, 1930
est, 4 per cent
Interest paid on same during year
First mortgage bonds due May 1, 1930
est, 4)4 per cent.
Interest paid on same during year





DESCEIPTION OF EGAD OWNED.
Main line of road from Quebec Junction. N. H., to
Beecher Falls, Vt






NAMES AND RESIDENCES OF OFFICERS.
George Van Dyke, President, Lancaster, N. H. ; Irving W. Drew,
General Counsel, Lancaster, N. H. ; Thomas S. McGowen, !r7-easMrer,
Boston, JNIass. ; Chester B. Jordan, Clerk of Corporation, Lancaster,
N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
George Van Dyke, Lancaster, N. H.; Frank Jones, Charles A. Sin-
clair, Portsmouth, N. H. ; Charles Howard, Boston, Mass. ; Irving W.
Drew, Henry O. Kent, Lancaster, N. H.
PROPER ADDRESS OF THE COMPANY.
UPPER COOS RAILROAD,
Lancaster, N. H.





State of New Hampshire.
Rockingham ss. October 24, 1893. Then personally appeared
George Van Dyke, president, and T. S. McGowen, treasurer, and sev-
erally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
WALLACE HACKETT,
Justice of the Peace.
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REPORT
fra:n^kli:n^ & tilto]^ eailroad
COMPANY
FOR THE YEAR ENDING JUNE 30, 1893.
GENEKAL EXHIBIT FOB THE YEAR.
Gross earnings from operation, June 1, 1892, to Sep-
tember 30, 1893
Less operating expenses ;
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OPERATING EXPENSES.
Maintenance of way and structures:
Repairs of roadway
Renewals of ties
Repairs of bridges and culverts
Repairs of fences, road crossings, signs, and cattle
guards
Repairs of buildings ....*...
Total
JVIaintenance of equipment:
Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .
Total
Conducting transportation:
Wages of enginemeu, fii-emen, and roundhousemen
Fuel for locomotives
Water supplies for locomotives ....
All other supplies for locomotives
Wages of other trainmen
All other train supplies
Wages of switchmen, flagmen, and watchmen .












Maintenance of way and structures
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Other cash assets 16,238.73







Audited vouchers and accounts . . $17,461.98




Capital stock authorized by charter . $.300,000.00
Capital stock authorized by votes of
company 2.50,000.00
Capital stock issued (number of shares, 2,500); amount
paid in .... ,
Total amount paid in as per books of the company
Total number of stockholders 2
Number of stockholders in New Hampshire . . 2
Amount of stock held in New Hampshire $250,000.00
DESCEIPTION OF EGAD OWNED.
Main line of road from Tilton to Franklin Junction
Main line of road in New Hampshire ....
Total road belonging to this company ....
Total miles of road operated by this company
Total miles of road operated by this company in New
Hampshire
Number of stations in New Hampshire, on all roads
operated by this company
Number of stations on all roads owned by this com-
pany
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DESCRIPTION OF EQUIPMENT.







State of New Hampshire.
Merrimack ss. January 12, 1894. Then personally appeared
Benjamin A. Kimball, president, and Frank Proctor, treasurer, and
severally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
JOHN F. WEBSTER,
Justice of the Peace.
Merrimack ss. January 13, 1894. Then personally appeared
William R. Cofiie, and made oath to the truth of the foregoing state-
ment by him subscribed, according to his best knowledge and belief.
JOHN P. PROCTOR,
Notary Public.




FOR THE YEAR ENDING JUNE 30, 1893.
EAKXIJfGS FROM OPERATIOX.
Total passenger revenue ....
Mail





GENERAL EXHIBIT FOR THE TEAR.
Gross earnings from operation
Less operating expenses
Income from operation
Interest on bonds owned ($6,000, 6 per
cent, consolidated bonds of Boston,
Concord & Montreal R. R.) . . . . 4360.00
From funds in Washington National Bank 40.88
Miscellaneous income—less expenses . . 519.18




Interest accrued during the year . . $8.00
Taxes . . . ' . \ . . 2,244.42
Total deductions from income
Net income
Dividends declared, 9 per cent, on common stock
Deficit for the year ending June 30, 1893
Balance profit and loss account June 30, 1892, surplus .
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Total freight earnings
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GENERAL BALANCE SHEET, jrXE 30, 1893.
Cost of road and equipment
Total permanent investments
Cash *7,7y9.S4





Profit and loss balance
Total
CAPITAL STOCK.
Capital stock authorized bv votes of
company . . . . \ . . .^129,.500.00
Capital stock issued (number of shares, 1,295); amount
paid in
Total amount paid in as per books of the company
Total number of stockholders 40
Number of stockholders in New Hampshire . . 21










PASSEXGEK, FREIGHT, AND TRAIN MILEAGE.
Passenger traffic
:
Number of passengers carried earning
revenue 9,917
Number of passengers carried one mile . 60,163
Average of distance carried .... 6^066
Total passenger revenue * .
Average amount received from each passenger .
Average receipts per passenger per mile
Passenger earnings per mile of road ....
Freight traffic
:
Two tons of coal to summit comprises freight busi-
ness.
Average number of persons employed 25 to 30
DESCRIPTION OF ROAD OWNED.
Main line of road from Base to Summit of Mount
Washington
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Total road belonging to tliis company ....
Total miles of road operated by this company
Total miles of road operated by this company in New
Hampshire
Number of stations on all roads owned by this company
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Walter Aiken, Franklin Falls, N. H.; John H. Pearson, Concord
N. H, ; Frederick Smyth, Manchester, N. H. ; John W. Sanborn, Wake-
field, N. H. ; Nathaniel White, Jr., John P. George, Concord, N, H.
;
George A. Fernald, Boston, Mass.
PROPER ADDRESS OF THE COMPANY.
MOUNT AVASHINGTON RAILWAY COMPANY,
President's Office, Franklin Falls, N. H.




Suffolk ss. Boston, September 7, 1893. Then personally ap-
peared Edward D. Harlow, and made oath to the truth of the forego,
ing statement by him subscribed, according to his best knowledge and
belief.
HERBERT N. SMITH,
[l. s.] Notary Puhlic.
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REPORT
EASTBRIS^ RAILROAD IN ]N^EW HAMP-
SHIRE.
FOR THE YEAR ENDING JUNE 30, 1893.
GENERAL EXHIBIT FOE THE YEAR.
Income from lease of road
Dividends on stocks owned
Miscellaneous income—less expense
Total income .....
Salaries and maintenance of oraanization
Net incorhe . . . .
Dividends declared, 3 per cent.
Surplus for year ending June 30, 1893
CAPITAL STOCK.
Capital stock authorized by charter . $750,000.00
Capital stock authorized by votes of
company 738,750.00
Capital stock issued (number of shares, 7,387^).
Total number of stockholders .... 391
Number of stockholders in New Hampshire . . 203









XAMES AXD RESIDENCES OF OFFICERS.
Moody Currier, President, Manchester, N. H. ; Edward A. Abbot,
Treasurer, Concord, N. H. ; John Sise, Clerk of Corporation, Ports-
mouth, X. H.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Moody Currier, Manchester, N. H. ; Dexter Richards, Newport,
N. H.; Edward L. Giddings, Beverly, Mass.; Edward A. Abbot,
Concord, N. H. ; W. H. Goodwin, Boston, Mass. ; Frank A. Philbrick,
Rye, N. H. ; Samuel C. Eastman, Concord, N. H.
PROPER ADDRESS OF THE COMPANY.
EASTERN RAILROAD IN NEW HAMPSHIRE,





State of New York.
New 1''ork ss. New York, February 23, 1894. Then personally
appeared Edward A. Abbot, and made oath to the trubh of the fore-
going statement by him subscribed, according to his best knowledge
and belief.
Witness my hand and seal,
CHARLES TAYLOR,
[l. s.] Notary Public, New York County.
State of New Hampshire.
Hillsborough ss. February 26, 1894. Then personally appeared
Moody Currier, and made oath to the truth of the foregoing statement
by him subscribed, according to his best knowledge and belief.
GEORGE B. CHANDLER,
Justice of the Peace.
STREET RAILWAY REPORTS.
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REPORT
CONCORD STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1893.
Capital Stock and Debt.
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LAND AND BUILDINGS.
Land and buildings owned by company needed in
operating road
Total amount of permanent investments
Cash assets





PKOPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.
Extension of tracks
New cars and other equipment
Land and buildings
Total addition to property
REVENUE FOR THE YEAR.
Keceived from passengers on railways operated by this
company
Power sold and miscellaneous receipts ....
Total earnings
Total income from all sources
EXPENSES OF OPERATING THE RAILWAY FOR THE
YEAR.
Repairs of roadbed and track
Repairs of cars and other veliicles, and miscellaneous
appliances
Repairs on buildings
Wages and salaries of president, treasurer, superin-
tendent, and their clerks
Wages and salaries of all other persons employed in
operating the road
Fuel
Taxes, state and local
Insurance
Damages for injuries to persons and property
Office expenses, and all other expenses not included
above
Total expenses of operating
NET INCOME, DIVIDENDS, ETC.
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Interest paid rhiring the year .
Diviilemls declared, for the year
Balance for the year, or surplus




Surplus at commencement of year as changed by afore-
said entries
Total surplus June 30, 1893
INVENTOKY OF EQUIPMENT, JUNE 30, 1893.
Electric motor cars .
Trail cars
Other articles of equipment:
Steam motor, snow plows, etc.
























Copy of Profit and Loss Account for the
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By balance, July 1, 1892
total income
DESCRIPTION OF RAILWAY.
Length of railway owned by company, measured as a
single track, exclusive of sidings ....
Aggregate length of switches, sidings, etc. .
Total length of track, measured as single track .
Total length of track paved ......
Weight of rail per vard, and description of rail:
Steel T rail, ;!.5, 40, and 50 lbs.
Description of the several lines or routes operated by
the company:
Mainline: Turnpike street through Main street to
Penacook.
West End Branch: Pleasant, Liberty, Centre, and
Merrimack streets.
Park Branch : Penacook to Contoocook River park.
MILES RUX, ETC.
Total number of miles run during the year .
Total number of passengers carried in the cars










PROPER ADDRESS OF THE COMPANY.
CONCORD STREET RAILWAY,
Concord, N, H.
NAMES AND RESIDENCES OF OFFICERS.
John n. Albin, Pretiident, Concord; Henry E. Chamberlin, Superin-
iendent, Concord ] Edgar C. Hoague, Treasin-er, Concord; Nathaniel
E. INIartin, Clerk of Corporation, Concord.
RAILROAD commissioners' REPORT. 'H^d
XAMES AND UESIDENCES OE DIKECTORS LAST ELECTED.
John II. Albiii, George A. Ciiininings, Concord, N. H. ; Dexter
Richards, Newport, N. H. ; Paul K. Ilolden, West Concord, N. H.
;
George W. Abbott, Penacook, N. II.; Howard A. Dodge, Gardner B.










State of New Hampshire.
Merrimack ss. January 9, 1894. Then personally appeared John
H. Albin, George A. Cummings, George W. Abbott, Howard A.
Dodge, Paul R. Holden and Gardner B. Emmons, and Edgar C.
Hoague, and severally made oath to the truth of the foregoing state-
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REPORT
UNIO]^ STREET RAILWAY COMPANY
FOE THE TEAR ENDING JUNE 30, 1893.
Capital Stock axd Debt.
KAILUOAD commissioners' REPORT. 271





Total addition to property ....
Net addition to property for the year
REVENUE FOR THE YEAR.





Total income from all sources
EXPENSES OF OPERATING THE RAILWAY^ FOR THE
YEAR.
Total expenses of operating
NET INCOME, DIVIDENDS, ETC.
Total net income above operating expenses
Interest accrued during the year
Dividends declared
Balance for the year, or surplus
Surplus at commencement of year .








Other articles of equipment
:
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General Balance Sheet, June 30, 1893.
ASSETS.
Construction and equipment
Land and buildings .










Surplus June 30, 1892
Total liabilities .
Copy of Profit and Loss Account for Year




balance carried forward June 30, 1893
By balance June 30, 1892
total income
description of railway.
Length of railway owned by company, measured as a
single track, exclusive of sidings ....
Aggregate length of switches, sidings, etc. .
Total length of track, measured as single track .
Total length of track paved
Weight of rail per yard, and description of rail
:
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MILES KUN, ETC.
Total number of miles run during the year .
Total number of passengers carried in the cars
Total number of round trips for the year
Number of persons regularly employed by the company





PROPER ADDRESS OF THE COMPANY.
UNION STREf:T RAILROAD COMPANY,
Dover, N. H.
names of officers.
Harrison Haley, President ; F. A. Christie, General Superintendent
;












Of the Consolidated Light and Power Company. Lessees.
State of Massachusetts.
Suffolk ss. Boston, January 5, 1894. Then personally appeared
Thomas W. Pierce and H. W. Burgett, and severally made oath to
the truth of the foregoing statement by them subscribed, according to
their best knowledge and belief.
WM. P. SULLIVAN,
Justice of the Peace.
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REPORT
LACOXIA & LAKEPOET STREET
RAILWAY COMPAISrY
FOE THE YEAR ENDING JUNE 30, 1893.
Capital Stock and Debt.
capital stock.
Capital stock authorized by charter . $100,000.00
Capital stock authorized by votes of
company 50,000.00
Capital stock paid (par value of shares, $50) .
Number of stockholders 34
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other articles of eiiuipmcnt
Total cost of equipment
LAND AND BUILDINGS.
Total cost of land and buildings
Total amount of jjermanent investments
Cash assets
Total property and assets of company
PKOPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.
Extension of tracks
New horses (decreased 1)
New cars (1)
Other equipment
Land and buildings .
Total addition to property ....
Net addition to property for the year
REVENUE FOR THE YEAR.
Received from passengers on railways operated by this
company
Received from mails and express
Total earnings





Total income from all sources
EXPENSES OF OPERATING THE RAILWAY FOR THE
Y'EAR.
Repairs of roadbed and track
Repairs of cars and other vehicles, harness, and horse-
shoeing
Repairs on buildings
Wages and salaries of president, treasurer, and their
clerks
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Provender
Insurance
Damages for injuries to persons and property
Office expenses, and all other expenses not included
above
Total expenses of operating
NET INCOME, DIVIDENDS, ETC.
Total net income above operating expenses, deficit
Interest accrued during the year
Dividends declared, 6 per cent., for the year .
Balance for the year, or surplus
Surplus at commencement of year . . $5,458.92
Deduct (horse charged P. & L.) . . 152.50
Surplus at commencement of year, as changed by
aforesaid entries








Other articles of equipment:
Wagon, carts, plow.
Largest number of horses owned at any time during
the year
Smallest number of horses owned at any time during
the year
Average number of horses owned during the year
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PROPER ADDRESS OF THE COMPANY.
LACONIA & LAKEPORT STREET RAILWAY,
Laconia, X. H.
MAAIES AND RESIDENCES OF OFFICERS.
Joseph C. Moore, President, Laconia; Bela S. Keniston, Superin-
tendent, Laconia; Edmund Little, Treasurer and Clerk of Corporation,
Laconia.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Joseph C. IMoore, Henry Tucker, Charles F. Stone, Perley Putnam,










State of New' Hampshire.
Belknap ss. November 13, 1893. Then personally appeared
Henry Tucker, general manager, Edmund Little, treasurer, and Bela
S. Keniston, superintendent, and severally made oath to the truth of
the foregoing statement by them subscribed, according to their best
knowledge and belief.
FRED W. STORY,
Justice of the Peace.
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REPORT
JS^ASHUA STREET RAILAYAY COMPANY
FOE THE YEAR ENDING JUNE 30, 1893.
Capital Stock and Debt.




Other articles of equipment
Total cost of equipment
LANB AND BUILDINGS.
Land owned by company needed in operating road
Buildings owned by company needed in operating road
Total cost of land and buildings ....
Total amount of permanent investments
Cash assets











PKOPERTY accounts: CHARGES AND CREDITS
DURING THE YEAR.





Total addition to property




Net addition to property for the year
REVENUE FOR THE YEAR.
Received from passengers on railways operated by this
company
Received fi'om sales of manure
Total earnings




Interest returned and material sold . . 5.58.39
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EXPENSES OF OPEItATING THE RAILWAY FOli THE
YEAK.
Repairs of roadbed and track )
Repairs of cars and other vehicles, harness, aud /
horseshoeing )
Repairs on buildings
Renewals of horses ........
Wages and salaries of president, trea.surer, superin-
tendent, and their clerks
Wages and salaries of all other persons employed in
operating the road
Provender
Taxes, state and local
Insurance . . . . •
Office expenses, and all other expenses not included
above
Total expenses of operating
NET INCOME, DIVIDENDS, ETC.
Total net income above operating expenses .
Dividends declared, .5 i)er cent, for the year .
Balance for the year, or surplus












Other articles of equipment:
4 snow plows, 1 sweeper, 5 sleds, 1 cart, 2 wagons.
Largest number of horses owned at any time during
the year
Smallest number of horses owned at time during the
year


























* Our -surplus account, as returned June 30, 1892, was $6,692.73, but a subse-
quent examination of the books proved it was incorrectly computed, and
should have been returned as above stated.
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Cash and cash assets
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West Pearl street—From Tremoiit House through
West Pearl, Palm, Hollis, and Hanover streets to
stable.
Main street—From Kinsley street south through
Main street to Lawndale Garden.
Concord street—From Railroad square north through
Concord street to Greeley Farm.
Crown Hill—From Main street through East Pearl
street.
Temple street, connecting with Main line at Ainory
street; also running from Temple street through
Commercial, Hudson, Allds, Williams, and Arling-
ton streets to Duke street.
Hudson line—From Concord depot through East
Hollis street, across Merrimack River bridge to
square in Hudson near the bridge.
MILES EUN, ETC.
Total number of miles run during the year .
Total number of passengers carried in the cars
Total number of round trips for the year
Number of persons regularly employed by the company





PROPER ADDRESS OF THE COMPANY.
NASHUA STREET PtAILWAY,
85 Kinsley St., Nashua, X. H.
NAMES AND RESIDENCES OF OFFICERS.
John A. Fisher, President, Nashua ; Herbert F. Webster, Superin-
tendent, Nashua; John P. Goggin, Treasurer, Nashua; John P. Goggin,
Clerk of Corporation.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
George H. Knowles, Wm. H. Knowles, John A. Fisher, John D.
Chandler, Nashua, N. H. ; Charles H. Williams, Manchester, N. H,
2Jemo.—George H. Knowles, Wm. H. Knowles, and John D. Chan-
dler resigned February 5, 1894, and John P. Goggin, E. F. Chandler,
and A. E. Denison were elected in their places, and election was ratified
at a special meeting of stockholders duly called and held February 15,
1894.








State of New Hampshire.
Hillsborough ss. February 15, 1894. Then personally appeared
John A. Fisher, Arthur E. Denison, John P. Goggin, and Edson F.
Chandler, and severally made oath to the truth of the foregoing state-
ment by them subscribed, according to their best knowledge and
belief.
E. E. PARKER,
Justice of the Peace.




FOR THE YEAR ENDING JUNE 30, 1893.
Capital Stock and Debt.
CAPITAL, stock.
Capital stock authorized by charter . $250,000.00
Capital stock authorized by votes of
company 25,000.00
Capital stock paid (par value of shares, $100)
Number of stockholders 7
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PKOPERTT ACCOUXTS: CHARGES AND CREDITS
DURING THE YEAR.
Extension of tracks (number of feet, 6,058.69).
New horses (66)
New cars (5)
REVENUE FOR THE YEAR.
Eeceived from passengers on railways operated by this
company
Received from sales of manure
Total earnings




Construction Valley-street extension . 10,602.71
Total income from all sources
EXPENSES OF OPERATING THE RAILWAY FOE THE
YEAR.
Repairs of roadbed and track
]
Repairs of cars and other vehicles, harness, aud I
horseshoeing
[
Repairs on buildings . J
Renewal of horses .
Wages aud salaries of president, directors, treasurer,
superintendent, and clerk
"Wages and salaries of all other persons employed in
operating the road
Provender - .
Taxes, state and local
New equipment
Rent
Water, gas, and fuel
Interest
Insurance
Damages for injuries to persons and property
Office expenses, and all other expenses not included
above
Total expenses of operating
NET INCOME, DIVIDENDS, ETC.
Total net income above operating expenses
Dividends declared, 9 per cent, for the year






























Other articles of equipment:
Five snow ph)ws, 1 Concord wagon, 4 snow sleds, 1
exi)ress wagon, 1 hay cart, 1 tip cart, 25 lead reins,
147 blankets, 1 light driving harness, pairs double
harness, 1 express wagon harness, 5 tow harnesses.
Largest number of horses owned at any time during
the year
Smallest number of horses owned at any time during
the year
Average number of horses owned during the year
Genekal Balance Sheet, June 30, 189.3.
ASSETS.
Construction








Length of railway owned by company, measured as a
single track, exclusive of sidings ....
Aggregate length of switches, sidings, etc. .
Total length of track, measured as single track .
Total length of track paved . . .
Weight of rail per yard, 27, 34, and 6-5 lbs.
MILES RUN, ETC.
Total number of passengers carried in the cars
Total nvimber of round trips for the year
Number of persons regularly emi^loyed by the company
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LIST OF ACCIDENTS.









State of Xew Hampshire.
Hillsborough ss. December 30, 1893. Then personally appeared
and severally made oath to the truth of the
foregoing statement by them subscribed, according to their best
knowledge and belief.
JAMES r. TUTTLE,







BOSTON & MAINE RAILROAD.
This Indenture, made in duijlicate this first day of January,
A. D. 1893, by and between the Connecticut River Railroad Com-
pany, a corporation existing under and by virtue of the laws of the
Commonwealth of Massachusetts, party of the first part and lierein-
after denominated the lessor, and the Boston and Maine Railroad,
a, corporation existing under and by virtue of the laws of said Com-
monwealth and under and by virtue of the laws of the states of Maine
and New Hampshire, party of the second part and hereinafter denom-
inated the lessee:
—
Witnesseth—That the said parties, each for itself, its successors
and assigns, and each in consideration of the grants, covenants, and
engagements herein made by the other, have granted, covenanted, and
agreed, and do hereby grant, covenant, and agree, each to and with the
other, its successors and assigns, as follows, to wit:
—
I.
The lessor doth grant, demise, and lease unto the lessee, its succes-
sors and assigns, its railroad and railroad property of every descrip-
tion, including therein its railroad, lands, docks, and wharves, within
or without said commonwealth, branches, tracks, side tracks, road-
beds, superstructure, station houses, depot grounds, depots, viaducts,
bridges, piers, sliops, buildings, fixtures, engines, cars, rolling stock,
machinery, tools, furniture, telegraph apparatus and equipment,
material and supplies, with all rights, franchises, easements, privi-
leges, and appurtenances thereto belonging, together with the right to
demand and receive all tolls, rent, revenue, income, and profits of the
demised premises; including also therein all the right, title, and inter-
est of the lessor in and to any and all railroads operated by it under
lease or otherwise, and in and to any stock of other coriiorations
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owned by it, all dividends thereon and its right of voting on the same,
and in and to any bonds, obligations, and contracts of or with other
railroad corporations or individuals and all income or other advan-
tages and benefits to be derived therefrom—a schedule of which stock
and bonds is hereunto annexed; hereby assigning and demising unto
the lessee, subject to all legal obligations and incumbrances thereon,
all its railroad, railroad property, franchises, and assets of every des-
cription.
To have and to hold all and singular the demised premises to the
lessee, its successors and assigns, for and during the term of ninety-
nine years from and after the first day of January, A. D. 1893, the said
lessee keeping and performing all the covenants herein contained on
its part to be kept and performed, and yielding and paying rent for the
said premises to the amount and in the manner following, to wit:
—
1. The lessee shall pay all operating expenses of the lessor, and of all
railroads of which it shall come into possession or which it shall oper-
ate under and by virtue of this lease, there being included therein as
part thereof all repairs and renewals; all expenditures arising out of
any contract or obligation, business, negligence, or misfeasance or
however otherwise arising, and whether the liability for the same now
exist or be liereafter created, in any way connected with the use and
operation of the demised premises or of railroads possessed or operated
by virtue of this instrument, and including damages to persons or
property, insurance, all taxes of every description, federal, state, and
municipal, upon property, business, franchises or capital stock; all
expenses consequent upon or incidental to the renewal or refunding of
the lessor's indebtedness, or that of any road owned, leased or operated
by it; any expenditures hereinafter declared to be operating expenses;
and the organization expenses of the lessor, for which, in addition to
sufficient office accommodations to be furnished by the lessee in
Springfield or in Boston, Mass., as the lessee may determine, there
shall be paid to the lessor, at the end of each successive six months
during the term of this lease, the sum of one thousand dollars ($1,000).
2. The lessee shall pay, as the same becomes due, the rental of any
railroad of which it shall come into possession, or which it shall oper-
ate under and by virtue of this instrument, during the continuance of
this lease according to the terms of the lease or operating conti-act
thereof; shall pay the interest on the indebtedness of the lessor (its
interest-bearing scrip being included) and, whenever the lessor is
under obligation to pay the same, shall pay the intei'est on the
indebtedness of any corporation whose road is operated by the lessee
by virtue of this instrument—a schedule of all which indebtedness is
to be hereto annexed; shall pay the interest upon such future indebt-
edness of the lessor, or any other corporation, as shall be created in the
manner and for the purposes herein provided; and to that end shall
pay to the lessor such sums of money at such times as shall enable it
to punctually meet the interest on such indebtedness as the same
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matures. The lessee shall assume and pay the current expenses and
indebtedness upon open account of the lessor, outstanding at the date
of this lease, being all tlie indebtedness not scheduled as hereinbefore
provided for, tlic same to be accounted for and reimbursed to the
lessee at the termination of this lease without interest.
The lessor shall tumi over to the lessee all cash on hand, outstand-
ing bills, notes, and accounts receivable, and all sums received thereon,
and all such cash on hand shall be accounted for and paid over to the
lessor without interest at the termination of this lease; provided, how-
ever, that if it shall be determined to redeem the lessor's interest-
bearing scrip in money instead of in bonds, the sums to be accounted
for to the lessor on account of said cash on hand, bills, notes, and
accounts receivable, shall be paid over to the lessor at the maturity of
said scrip instead of at the termination of this lease.
3. The lessee shall pay to the lessor, on the first day of July, 1893,
the sum of one hundred and twenty-nine thousand dollars ($129,000),
being five percent, upon its capital stock now outstanding; shall pay
to the lessor the same sum on the first days of eveiy succeeding Janu-
ary and July during the term of this lease, until and including the first
day of January, 1992; and for any portion of any half year, the rent
for which remains unpaid, at any termination of this lease earlier than
said first day of January, 1992, shall pay the lessor rent pro rata at the
rate hereinbefore stipulated.
II.
The lessee shall assume all traffic balances due from the lessor to
other railroad or transportation companies; shall assume all conti'acts
of the lessor for equipment, supplies, and material, and all other con-
tracts and liabilities of the lessor to and with individuals or corpora-
tions expressed or implied (its contracts with the holders of its indebt-
edness as scheduled excepted); and shall assume and defend all suits
against the lessor arising out of or in any way connected with the past
or future use and operation of the demised premises or of the roads of
any railroads operated by virtue of this instrument and shall pay all
judgments obtained thereon.
III.
The lessee shall pay interest upon any indebtedness renewed or
extended during the term of this lease, in like manner as ui5on said
indebtedness before such renewal or extension.
The lessor shall issue stock or bonds, whenever requested by the
lessee, for the funding of its existing floating indebtedness (exclusive
of current debts or open accounts). If, with the assent of the direc-
tors of the lessor, or after a decision of the railroad commissioners,
that the same are necessary and proper as provided in Article VI
hereof, or under chapter four hundred and twenty-eight of the Acts of
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the Commonwealth of Massachusetts for the year 1890, or any similar
legislation, the lessee shall make permanent additions to or improve-
ments upon the demised premises, the lessor shall also issue stock
or bonds to an amount sufficient to meet the cost thereof. In all the
cases herein provided for, in which stock or bonds is or are to be issued
by the lessor (including bonds issued in redemption of the lessor's
interest-bearing scrip), the lessor shall issue both or either class of
securities as the lessee may request, but in each case only so far as it
may legally do so
;
provided, however, that, if the lessor shall require
additional legislative authority to enable it to issue either class of
securities as desired by the lessee, the lessor shall, at the request and
expense of the lessee, do all acts and things necessary to procure such
authority. Stocks so issued, as herein provided, after the inception of
this lease shall, from the time of such issue, be deemed part of the les-
sor's capital stock, within the provisions of Clause 3 of Article I, here-
of. Bonds so issued, as herein provided, after the inception of this
lease shall be scheduled and the interest thereon paid as part of the
lessor's indebtedness under and pursuant to Clause 2 of Article I
hereof. The indebtedness of said lessor as scheduled shall be renewed
by the lessor, with the aid and under the direction of the lessee as the
same matures, and the whole or any portion thereof shall, at the
request and under the direction of the lessee, be refunded at such
time or times as may be practicable at the lowest rate of interest prac-
ticable, any benefits from reduced rates of interest consequent upon
such renewal or refunding of the indebtedness of the lessor, or of any
corporation whose road is operated hereunder, to enure to the lessee.
The term of such renewal shall not extend beyond the term of this
lease without the consent of the lessor.
The lessor's option to redeem its interest-bearing scrip in money or
bonds shall be exercised in the manner approved and requested by the
lessee, and, if exercised in favor of redemption in money, the lessor,
under the direction of the lessee, shall sell stock or bonds or both to
such amount as may be requisite to effect such redemption, after apply-
ing thereto the money received by the lessor from the lessee under
Clause 2 of Article I hereof.
If, at the maturitj' of the lessor's indebtedness as scheduled, or as
created or renewed hereunder, it shall be found impracticable to still
further renew or extend the same, the same shall be paid by the lessee
and be repaid without interest to the lessee at the termination of this
lease.
IV.
The lessor shall make and execute such lease or other oi^erating con-
ti-act with any other railroad company as the lessee may request; pro-
vided, however, that every such lease or contract, if the lessor shall so
elect, shall by its terms expire at or before the expiration of the term of
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this lease, and that all obligations and liabilities arising therefrom shall
be assumed and sustained exclusively by the lessee and that the lessor
shall be held harmless from any loss arising therefrom. Any lease or
contract of the lessor for the operation of any other railroad, terminat-
ing during the term of this lease, shall be renewed by the lessor under
the direction and with tlie assent of the lessee upon the niost favorable
terms practicable. But the said lessee shall not be bound to assent to
the renewal of such lease or contract upon terms more onerous to the
lessee unless, upon application by the lessor to the board of railroad
•commissioners, such renewal shall be decided to be necessary to the
reasonable protection of the interests of the lessor. Any lease or con-
tract made or renewed in accordance with the provisions of this
Article shall be subject to all the provisions of this lease as eifec-
tually as if now existing and herein included and, upon the termina-
tion of this lease, shall be reassigned to and enure to the benefit of the
lessor.
The lessee shall have the right of voting on all stock owned by the
lessor in other railroads or corporations, which said stock shall not be
sold or otherwise disposed of by the lessor except with the assent of
the lessee.
VI.
The lessee shall have the right to make such changes in passenger
stations, tracks, and terminal grounds, to establish such new stations,
to make such separations of grade crossings, of railroads, and high-
ways as the safety and accommodation of the public and the conven-
ient and economical transaction of business may in its judgment
require; provided, however, that at the termination of this lease the
lessor's stations, tracks, and terminal grounds shall be returned to it
in as good order and repair as the same are now in, and so that the same
shall be equally well fitted for the independent use and operation of
its own railroad by tlie lessor.
The lessee shall have the right to make permanent additions to and
improvements upon the demised premises, which shall include, among
others, additional real estate, any increase in track mileage, separa-
tions of grade crossings of railroads and highways, buildings, struc-
tures and bridges additional to those existing at the inceiition of this
lease, and buildings, structures, and bridges replacing those existing at
the inception of this lease, so far as the cost of such new buildings,
structures, and bridges exceeds the cost of restoring such old buildings,
structures, and bridges to as good condition as when new. Such perma-
nent additions and improvements shall, if assented to by the lessor, or
decided by the railroad commissioners to be necessary and proper, be
paid for by the lessor so far as it has or can procure the power to do so.
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in the manner provided in Article III of this lease; otherwise shall be
paid for by the lessor at the termination of this lease in the manner
hereinafter provided.
VII.
The lessee shall use and operate the railroad of the lessor, and of any
other railroad corporation whose road is operated hereunder, in accor-
dance with the charter of the lessor and of such other corporation;
shall furnish all cars, engines, rolling stock, and equipment of every
description required, in addition to the like property hereby demised,
for the due operation of the railroads operated under and by virtue of
this lease; shall keep the demised premises reasonably insured, and
shall apply the proceeds of any insurance to restoring and replacing
the property destroyed or to making permanent improvements not in the
nature of ordinary repairs upon the demised premises ; shall apply the
proceeds of rolling stock, equipment, and other personal property
herein demised, which it may deem advisable to sell, and which it is
hereby authorized to sell at its discretion, so as to substitute therefor
like property of equal value; shall replace buildings or structures on
the demised ijremises taken down or removed, and which the lessee is
hereby authorized to take down or remove at its discretion, with other
buildings, structures, and permanent improvements upon the demised
premises of equal value; shall furnish the directors of the lessor with
free annual passes over the railroads operated by the lessee during the
continuance of this lease; shall permit the demised premises to be
inspected annually by some competent person appointed by the lessor,
who shall report to said lessor the condition of said premises, and
shall, for the purjjoses of such inspection, be furnished with free trans-
portation over the railroads operated by the lessee under this lease,
and shall receive a reasonable compensation for his services, to be paid
as part of the lessors operating expenses; shall make all returns
required by law, and shall furnish the lessor with such abstracts of its
accounts as shall enable it to make all retui-ns required of the lessor;
shall not assign this lease nor underlet the whole or any part of the
demised premises (except such portions thereof as may not be
required by it for railroad uses) without the consent of the directors of
the lessor, provided, however, that, if the lessee shall unite with or sell
or lease its railroad to another railroad corporation, it may assign this
lease to the corporation formed by such union, or to the corporation
to which it thus sells or leases, such corporation becoming, by force of
such assignment, and the lessee remaining, liable upon all the cove-
nants hereof; shall keep the demised premises in the same good order
and condition as the same are when received by the lessee under this
lease; shall cause all rolling stock substituted for that herein demised
and added thereto to be distinguished by ajipropriate names, numbers,
or letters; at the end of the term of this lease, or at any earlier ter-
mination thereof from any cause whatever, shall surrender the demised
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premises, and every part thereof (to be ascertained and determined
according to the inventory hereinafter provided for) in the like good
oi'der and condition in which tliey are at the inception of this lease or
may be put during the term—the amount of money (including that
realized on the lessor's bills, notes, and accounts receivable) and of
materials and supplies to be surrendered or accounted for to the lessor
to be equivalent in value to the amount on hand at the inception of
this lease as shown by said inventory; provided, however, that, at the
tei'mination of this lease, the lessor shall pay to the lessee the value of
any permanent improvements and additions not already paid for by
the lessor, the said value to be determined, unless agreed upon by the
parties, by the board of arbitrators provided for in Article XI of this
lease.
VIII.
The lessor shall maintain its existence and organization as a corpo-
ration, and to that end shall comply with all the requisites and forms
of law; shall do all acts and things, and execute all legal instruments
necessary and proper to put and secure the lessee in the full enjoy-
ment of all the property, rights, franchises, and interests herein
demised, and to carry into effect the true intent and meaning of this
lease ; and shall not increase its capital stock as now issued and ovit-
standing, nor create any indebtedness or lien upon the demised
premises or property, except with the assent of the lessee and except
as provided in this lease. To further secure the lessee in the bene-
ficial enjoyment of the property, franchises, rights, and privileges
herein demised and specified, the lessor constitutes the lessee its
attorney irrevocable, with full right and power, at the lessee's
expense, to use the name of the lessor in all legal pi-oceedings and iu
all cases needful for obtaining, holding, and enjoying the premises
herein demised and specified, and for all purposes consistent with the
true scope and intent of this instrument.
IX.
Tliat the property herein demised and to be accounted for at the
expiration or earlier termination of this lease may be accurately deter-
mined, there shall be made, as of the day when this lease takes effect,
a full, complete, and particular inventory, description, and appraisal of
all estate and property, real and personal, belonging to the lessor, and
coming into the possession of the lessee by virtue of this lease, and
to this, from time to time, shall be added such other estate and
property as shall come into the possession of the lessee under the
terms of this lease. Such inventory, description, and appraisal, and
the additions thereto from time to time, shall be made by two compe-
tent persons, one selected by each party; in case of their disagree-
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ment, they shall refer the matter in difference to some third person,
whose decision shall be final. Such inventory, description, and
ajipraisal shall be made in duplicate, and an original furnished to each
party, and shall be evidence of the nature, value, and condition of the
property demised at the inception of this lease or at the time of the
additions thereto in all cases, in which any question of such nature,
condition, or value may arise.
This lease is upon the condition that, if the lessee shall at any time
fail to make to the lessor, as part of the rent herein reserved, the pay-
ments herein stipulated to be made to it to enable it to pay the inter-
est on its indebtedness, or shall fail for thirty days to make any semi"
annual payment as stipulated for in Clause 3 of Article I hereof, then,
and in such case, the lessor may at once enter upon the demised
premises, and upon any jiart thereof, as for the Avhole, and expel the
lessee, and determine the estate hereby granted, and shall thereupon
become seized and possessed of the demised premises, and of all
premises then in jjossession of the lessee or the lessor under this
indenture, and of every part thereof in its original right, and as if this
lease had never been made; and upon the further condition, that if
the lessee shall fail to j^erform any other of the covenants and agree-
ments in this lease contained, and such failure shall continue for six
months after written notice of such failure from the directors of the
lessor, the lessor shall have the like right to enter and expel the lessee,
and revest in itself its former estate in the demised premises, and all
premises then in possession of the lessee or the lessor under this inden-
ture, and every part thereof; provided, however, that such entry by
the lessor for breach of condition shall in no wise prejudice or impair
tiny remedies to which it might otherwise be entitled for arrears of
rent or preceding breacli of covenants, or any other rights secured by
this lease in case of its termination before the expiration of the time
thereof.
XI.
In case of any disagreement between the parties hereto as to the
true intent and meaning of this lease or any part thereof, or as to any-
thing done under and by virtue of it, or growing out of it, the matter
in controversy shall be referred by written submission to the arbitra-
tion of referees to be chosen in the manner following: One shall be
chosen by each of the parties hereto, or if either shall unreasonably
fail or neglect to appoint a referee when requested by the other, the
board of railroad commissioners may, after due notice to the party so
failing or neglecting, appoint a referee ; the third shall be selected by
the two so chosen. The arbitratoi's shall hear the parties, after due
notice to each of them, and, if either party fail to attend after such
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notice, may proceed ex pcartc. The award in writing of said arbitral
tors, or a majority of them, being duly notified to tlie parties, shall be
final and conclusive nj^on tliem.
In Testimony Whereof, the said parties, by their respec-
tive presidents and treasurers, thereunto duly authorized,
have caused their corporate seals to be affixed to this inden-
ture and to one other of the like tenor and the same to be
executed the day and year first above written.






(Signed) BOSTON & MAINE RAILROAD,
) J






Hampden, ss. Speingfield, March .3, 1893.
Then personally appeared the above-named Connecticut River Rail-
road company, by J. Mulligan, its president, thereto duly authorized,
and acknowledged the foregoing instrument to be tlie free act and
deed of the Connecticut River Railroad company.
Before me,










STATE OF NEW HAMPSHIRE.
1893
CONCORD:







Office of Bureau of Labor,
Concord, N. H., Dec. 31, 1893.
To His Excellency John B. Smith,
Governor of Neiv Hampshire
:
In accordance with the provisions of chapter 48 of the
Laws of New Hampshire, passed at the January session of
1893, I have the honor to transmit to you the first annual
report of the Bureau of Labor.
The subjects considered comprise
" Statistics of Manufactures,"
" Condition of Wage-Earners in the Building Trades,"
" Average Prices of Food, Fuel, etc.,"
Together with chapters relating to
" The Granite Industry,"
" Population of New Hampshire,"
" Ownership, Debt, and Mortgage in New Hampshire,"
"Industrial Depressions." Also, the





BUEEAU OF LABOR REPORT.
CREATION OF THE BUREAU.
The law authorizing the creation of the Bureau of Labor
of New Hampshire was approved March 30, 1893, as fol-
lows :
[Extracts Chapter 48, Laws of 1893.]
AX act to PROVn)E FOR A COMMISSIONER OF LABOR AND TO ESTAB-
LISH A BUREAU OF LABOR.
Be it enacted by the Senate and House of Bepresentatives in General
Court convened:
Section 1. The governor, with advice and consent of the council, is
hereby authorized to appoint, as soon after the passage of this bill as
may be, some competent person to act as commissioner of labor, and
he, with such clerks as he may have, shall constitute a bureau of labor,
with its principal place of business in the state house, or some other
suitable place in the city of Concoi'd.
Sect. 2. Tlie commissioner shall liold liis office for the term of three
years, and until a successor is appointed and qualified. He may be
removed at the pleasure of the governor and council.
Sect. 3. The annual salary of the commissioner shall be fifteen hun-
dred dollars, payable from the state treasury in equal quarterly pay-
ments, and the governor is hereby authorized to draw his warrant for
the payment of said sum, together with such office and travelling ex-
penses of said bureau as he with the council shall approve.
Sect. 4. In case of the inability of the commissioner to perforin his
duties, the governor, with advice of the council, may appoint a com-
missioner for the time being, who shall have the powers and perform
the duties of the office while the inability of the commissioner con-
tinues. The governor and council shall determine when such appoin-
tee shall cease to act as commissioner. Such temporary commissioner
SO appointed shall be paid from the state treasury five dollars a day for
the time actually spent in the performance of his duties; and the gov-
ernor and council shall audit and allow his account.
Bureau of Labor Report.
Sect. 5. The duties of tlie commissioner shall be to collect, assort,
arrange, and present, in annual reports, on or before the first day of
January each year, statistical details relating to all departments of
labor in the state of New Hampshire, especially in relation to the
commercial, industrial, social, educational, and sanitary condition of
the laboring classes, and the permanent prosperity of the productive
industry of the state.
Sect. 6. Said commissioner shall devote his whole time to the duties
of his office, and hold no other public office during his term as com-
missioner.
Sect. 7. This act shall take effect upon its passage.
[Approved March 30, 1893.]
The enactment of the above law was the outcome of a
deep interest in the cause of labor, that has been more or
less ardent in New Hampshire for years. Organized labor
in this state, as in nearly every other, took the lead in call-
ing the attention of the public to the wants of the laboring
classes; but it was not until 1886 that it had gained suflB-
cient numerical strength and power to materially influence
legislation. In that year the Knights of Labor made their
power felt in the fall campaign, and so earnestly were their
claims pressed for recognition, that it resulted in the elec-
tion of many representative working-men and others favor-
able to their interests to the legislature of the following
year, which year witnessed a remarkable step in labor legis-
lation.
The legislature of 1887 created a labor committee, to
whom the proposed legislation for the benefit of the labor-
ing classes was referred, the personnel of the committee, the
first appointed by the state, being as follows : Chas. P.
Andrews, Somersworth, chairman ; John W. Bourlet, Con-
cord, clerk; Chas. N. Freeman, Claremont; Geo. S.
Philbrick, Tilton ; Henry B. Atherton, Nashua ; Chas.
Blanchard, Sandwich; Leroy S. Davis, Canaan; Arthur
W. Patch, Manchester; Walter Aiken, Franklin; James
C. Trickey, Whitefield ; Joseph W. Bean, Derry ; Larkin
D. Farr, Chesterfield.
Creation of the Bureau.
Many important bills, looking to the advancement and
betterment of the general condition of the laboring classes,
were referred to this committee, and as the result of its
labors, together with the assistance of the friends of the ele-
ment it represented, a ten-hour law, a law regulating the
employment of women and children in manufacturing and
mechanical establishments, the weekly payment of wages,
and other beneficial labor laws were enacted, and the year
witnessed the most advanced step in behalf of the laboring
people of New Hampshire ever taken.
As time rolled on, the interest in the cause of labor in
nowise abated. Leadership in the movement passed out of
the hands of those who, in 1886-87, were most conspicuous
in it, but it was soon taken up by others no less zealous in
the work. Through their efforts, and an earnest desire for
enlightenment upon all matters pertaining to the general
condition of the laboring classes and the material prosperity
of the state, and the presentation of such facts to the pub-
lic, the bureau of labor was created March 30, 1893, as
herewith stated, and on May 4 a commissioner was ap-
pointed, who immediately entered upon the duties of the
office.

Functions of a Labor Bureau.
FUNCTIONS OF A LABOR BUREAU.
" What are the purposes and objects of a labor bureau ?*'
was a question that at once suggested itself, and one that
engaged the attention of the commissioner for some time.
Little did he know just what was expected of him, and the
genei'al public shared with him in lack of knowledge in that
direction. Many were imbued with the idea that in all
cases where trouble exists between employer and employ^,
the commissioner was to act as arbitrator, and if possible to
conciliate and bring to settlement the difficulties between
the parties interested. Others, that he was to make an
inspection of the manufacturing establishments of the state,
to ascertain their sanitary condition, to call attention to
existing evils, if any, that could be remedied ; to enforce
labor laws where violated, and bring guilty parties to jus-
tice. Nothing, however, could be more erroneous. The law
defines the duty of the commissioner to be " to collect,
assort, arrange, and present in annual reports . . . sta-
tistical details relating to all departments of labor in the
state," etc. This is interpreted to mean, " the collection of
facts [statistics] in relation to the existing condition of the
laboring classes," and their presentation to the public as a
matter of general information ; and not the enforcement of
any violation of law, system of inspection, or arbitration.
An acknowledged authority says,—" The chief work of
such commissions [labor bureaus] is to collect facts, with as
great completeness as possible, to form part of a sj^stem of
industrial statistics, . . . and the attempt to use bureaus
of statistics for any other purpose has generally proved a
failure : it has hampered them in their work of collecting
information without doing any real good."
10 Bureau of Labor Report.
Chas. H. Simmennan, secretary of the Bureau of Statistics
of Labor and Lidustries, of New Jersey, in an address given
at the eighth annual convention of officers of bureaus of labor
statistics, answers the question above suggested, as follows:
" Labor bureaus owe their existence to a well settled
belief that the distribution of wealth is not in accordance
with the utility of labor that produces it. . . . The
object of a labor bureau is, therefore, to determine where
the fault lies, and to point out a definite way by which a
more equitable distribution ma}^ be secured. . . . The
objects of a labor bureau are purely scientific ; its pur-
pose is to make a sociological investigation with a view,
not merely to make an exposition of the present state of
society, but to aid society in its upward progress.
Its purpose is not the mere acquisition of knowledge, for
sociology has for its object the good of the people. It is the
business of a labor bureau to study society and explain the
laws that underlie and govern social movements.
How is this to be determined ? My answer is, by observa-
tion, by a study of men, their relations to each other, and of
the forces that contribute to the creation of wealth."
Thomas C. Weeks, chief of the Bureau of Industrial Sta-
tistics and Information, of Maryland, defines the duties of a
labor bureau thus
:
" I have ever regarded this office as being created . .
in the interest of the wage-workers of the state, and not as
the exponent of the special views of any section. That it is
the duty of a bureau to supply facts to the legislature
which may tend to benefit and advance the prosperity of all
classes of toilers. ... Its scope embraces the natural
resources of the commonwealth, the skill of the workers in
the fields of industry, the enterprise of those who make pos-
sible the development of our trade, and the abuses, if any,
existing in our industrial operations, which may be reme-
died by law. It is not an ofiice to be used for the purpose
of exploiting every grievance or advocating every theory
;
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and if ever the time shall come when it can or will be used
for such purposes, or for partisan or factional ends, I ven-
ture to say that such will be an abuse of its powers tending
to injury rather than gobd ; making it the agent of discord
rather than of unity of industrial interest, and the foe rather
than the friend of labor."
In an address before the American Social Science Asso-
ciation, delivered at Saratoga, September 3, 1888, Hon.
Carroll D. Wright, president of the association, and the
present commissioner of the Department of Labor of the
United States, discussed the subject of the growth and pur-
poses of bureaus of labor very ably and fully. As a matter
of history, regarding the origin of bureaus of labor in this
country, their development and scope of work, the address
is exceedingly interesting, hence we quote in full:
" There is in the United States of America a class of offi-
ces, state and federal, devoted to the collection of statistics
relating to labor in all its aspects, and to the social, moral,
and educational welfare of the people. These offices have
different names but similar duties. Their work is closely
allied to that of this association. The topics discussed, and
the men who discuss them, indicate this close alliance.
Their origin may be said, in some respects, to have found
its stimulus in the American Social Science Association.
The evolution of the idea underlying these bureaus was
rapid, while their extension has been somewhat surprising.
" The first bureau was established in the state of Massa-
chusetts, in the year 1869, and its history and the motives
which led to its creation become interesting. The agita-
tion for labor legislation may be said to have commenced in
the state of Massachusetts about 1845. There had been
some desultory attempts to secure labor legislation as far
back as 1833, but such attempts related mostly to acts for
the incorporation of mechanical and agricultural institu-
tions and matters not entirely affecting labor. There had
been conventions and meetings held—notably in 1832—of
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delegates from farmers, mechanics, and workingraen of New
England. They discussed their grievances ; and resolutions
and an address were adopted, setting forth the burdens
under which the laboring classes were suffering,—from exces-
sive hours, imprisonment for debt, the lack of a lien law,
onerous militia service, and other causes. Such affairs took
place at times for several years. In 1845 petitions were
presented to the legislature of Massachusetts, praying for
the regulation of the hours of labor in corporations, eleven
hours being the time desired. No action was taken, how-
ever, bej'ond consideration. The subject came up again in
1850, but legislation was again postponed. In 1852 an
attempt was made to have ten hours constitute the legal
day ; but no action followed. All these attempts, which
were similar in their character, induced Major John W.
Mahan, an old soldier, a gallant man, a member of the House
of Representatives from Boston, and man whose heart was
ever warm for the workingman, to offer, on March 8, 1865,
and entirely on his own responsibility, the following order :
" Ordered, That the Judiciary Committee consider the expediency of
regulating and limiting the number of hours constituting a day's labor,
and of making it a penal offence for any employer to require an employe
to labor beyond such number of hours as may be prescribed by law.
" This order and several petitions for labor legislation
were referred to a joint special committee, of which Mr.
Edward H. Rogers, of Chelsea, was chairman on the part of
the House. This committee reported a resolve, asking for
the appointment of an unpaid commission of five to investi-
gate the subject of the hours of labor, which was passed
and approved by Governor Andrew. The commission
selected under the resolve consisted of William P. Tilden,
Henry I. Bowditch, F. B. Sanborn, Elizur Wright, and
George H. Snelling. This commission, which was in-
structed in the resolve creating it ' to collect information
and statistics in regard to the hours of labor and the condi-
tions and prospects of the industrial classes,' gave the mat-
Functions of a Labor Bureau. 13
ter thorough consideration, and made a leport February 7,
18GG, recommending, among other things, ' that provision
be made I'or the annual collection of reliable statistics in
regard to tlie condition, prospects, and wants of the indus-
trial classes.' This commission may be said to have origi-
nated the idea of the establishment of the Massachusetts
Bureau of Statistics of Labor; for it gave^the first clear and
positive announcement of the necessity of making a syste-
matic collection of industrial statistics. This particular
recommendation was, I have no doubt, the suggestion of our
distinguished secretary, who held a place upon the commis-
sion, and who drew its report. He had, in 1865, aided in
the organization of this association ; in fact, he issued the
call which resulted in its creation. He was one of its
executive committee. He knew the necessity of clearly
defined statistical information in the working of the associa-
tion. He knew that social science was the science of the
age,—the science which was to attract the attention of men
of benevolence, of broad charity, and of philanthropic
motives,—men and women who were willing to aid in the
cause of humanity for the sake of humanity. We have a
right, then, to say that the American Social Science Asso-
ciation furnished the stimulating thought which ultimately
developed its official ally,—the Bureau of Statistics of
Labor. In the same year in which this report to which I
have referred was made (1866) by the commission named,
the legislature of Massachusetts passed another resolve, look-
ing to the collection of information on industrial matters.
This resolve reads as follows :
" Resolved, That a commission of three persons be apijointed by the
governor, with power to send for persons and papers, to investigate
the subject of the hours of labor, especially in its relation to the social,
educational, and sanitary condition of the industrial classes, and to
the permanent prosperity of the productive interest of the state.
" The commission appointed under this resolve consisted
of Amasa Walker, the father of President Francis A.
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Walker, William Hyde, and Edward H. Rogers. The first
two members of the commission made a majority report, and
Mr. Rogers submitted a minority report. The reports were
presented January 1, 1867; but all concurred in recommend-
ing 'that a bureau of statistics be established for the pur-
pose of collecting and making available all facts relating to
the industrial and eocial interests of the commonwealth,'
" These movements which I have named were all that
can be distinctly classed as official, prior to the actual crea-
tion of the Bureau of Statistics of Labor in Massachusetts.
It is probably futile to try to explain fully the immediate
reasons which led to the establishment of the bureau at the
time it was created, in June, 1869. The two commissions,
as we have seen, had recommended such a bureau ; but,
after their recommendation, the matter had lain dormant
for two years. It is difficult to connect the various labor
movements, as such, with the actual creation of the bureau.
Prior to it, the general court had shown little regard for
the labor legislation. Many petitions had been presented in
favor of eight hours ; and, in this particular year (1869),
two petitions had been filed with the legislature for a ten-
hour law, but they had been indefinitely postponed. A
very important petition, however, was presented, which
may have been the immediate turning-point for the estab-
lishment of the bureau. This was a petition of the Knights
of St. Crispin, a large society of the shoemakers of the com-
monwealth, for an act of incorporation. The petitioners were
granted leave to withdraw. It is generally believed, that
after: their petition had been rejected fears began to be
entertained by the leaders of the dominant party that the
labor vote in the state might be lost, and that it was sug-
gested by shrewd politicians that it might be politic to
grant some':'concessions to labor. At all events, after the
adverse action on the petitions of the Knights of St. Crispin
and the ten-hour men, at a late day in the session a bill was
introduced [in the senate, creating the bureau ; but it was
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rejected on its passage to a third reading, on the 12th day of
June. On the 14th, this vote was reconsidered, and the
bill passed to a third reading under a suspension of the
rules.
" It was amended slightly in the house of representa-
tives, and finally passed, receiving the governor's approval
June 22, 1869. This indicates that the legislature of 1869,
for motives of its own, created the bureau, and not the peti-
tions and labors of the workingmen : that is to say, from all
that can be gathered, the immediate stimulus to the creation
of the bureau was political necessity or expediency.* This
idea gains color from the legislative proceedings. It should,
however, be I'emembered that the project of sucli a bureau
had been before the public for three years, as we have seen,
and that no good reasons had been given for not having such
an office. It is difficult to settle positively the question
whether or not the bureau was created from motives of
policy. There are many indications, from the records of
the time, that public sentiment, if not particularly in favor
of systematic investigation, was not against it. The bureau
was to be a permanent office of investigation, and in voting
for it legislators committed themselves to no special plan of
labor reform. The time, perhaps, was ripe for such an
office; and its creation marked a new era in the work of
statistical science in America.
" The language of the law, so far as the functions of the
office were concerned, was very broad indeed. These func-
tions are defined as follows :
"The duties of such bureau shall be to collect, assort, systematize,
and present in annual reports to the legislature, on or before the 1st
day of March in each year, statistical details relating to all depart-
ments of labor in the commonwealth, especially in its relations to the
commercial, industrial, social, educational, and sanitary condition of
the laboring classes, and to the permanent prosperity of the produc-
tive industry of the commonwealth.
* In nearly every state except Massachusetts the bureaus have been created
after agitation by workingmen and the demands of their organizations.
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" The foregoing language has been incorporated, with
various modifications, in nearly every law creating a state
bureau of similar character in the United States, and in the
federal law creating originally the United States Bureau of
Labor, and subsequently, in that establishing a department
of labor.
"After the establishment of the Massachusetts bureau,
Pennsylvania was the next state to create such an office.
This was not until 1872, three years after the establishment
of the Massachusetts office. Connecticut followed, in 1873 ;
but, after publishing one annual report, the bureau col-
lapsed. The law creating it was repealed, and no further
action was taken in that state until 1885, when the bureau
of labor statistics was reorganized. No other state took
action until 1877, when Ohio created its Bureau of Labor
Statistics. Since that time . . . many bureaus [the
entire number to date is herewith given] have been created,
the complete list, with the names, locality, postoffice ad-
dress, the year in which established, and the title of the
chief officer, being as follows
:
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bureaus of statistics of laboe in the united states.
Name of Office.
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" The expenses of these bureaus are covered b}^ legisla-
tive appropriations, the amount for state bureaus varying
from an annual appropriation of $1,000 to •'^lOjOOO, and the
compensation of the chief ofl&cer from il,000 to $3,000 per
annum. The cost of the department of labor of the United
States is now, in round numbers, $150,000 per annum.
" While nearl}'^ all the nations of civilization have bureaus
of statistics of some character, which have existed for many
years,—some of them making original investigations—the
Bureau of Statistics of Labor is distinctly American in its
origin and character ; for, while recognizing and dealing
with the statistics that come from official sources and
throuo-h official entries,—like the statistics of immigra-
tion, revenues, births, deaths, taxes, etc.,—these American
bureaus deal chiefly with statistics resulting from original
inquiry and investigation, relating to the social, moral, edu-
cational, economic, sanitary, and industrial welfare of the
people. It is gratifying to know that England and Belgium
have followed the example of the United States, the latter
country having recently organized a commission of labor,
adopting substantially' the methods of work which have dis-
tinguished the American offices. The question of establish-
ing a bureau of statistics of labor has already been agitated
in France ; and the Dominion of Canada has established a
royal labor commission, which is doing excellent work.
" The publications of the different bureaus in the United
States are becoming quite widely known as valuable contri-
butions to economic science and literature, but the same dif-
ficulty arises in the prosecution of their work that arises in
census-taking ; the lack of harmony in presenting results,
without which comparisons on a wide basis are not easily
attained. The efforts of the European statisticians to har-
monize the results of different censuses, and to arrive at the
means of an international comparison, will be watched with
great interest by the officers in chai'ge of the American
bureaus of statistics of labor.
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'' These offices are doing something in their own way
towards accomplishing the same end. They hold an annual
convention for the very purpose of comparing methods, dis-
cussing means, and at the same time considering proposi-
tions for the active and efficient working of their various
offices. These discussions grow more and more valuable, as
the experience of the chief officers enables them to present
the results of experimental investigations ; and it is to be
hoped that the}' will be able to simplify and unify methods,
to eliminate faulty presentations, and to dignify, as well as
popularize, the labor statistics of the country.
" The methods now open to them are the same, of course,
that are open to all statistical offices devoted, in any way or
to any extent, to original investigations. There are three
such methods : first, the method of securing information by
the use of uniform schedules or blanks, sent to parties from
whom facts are expected ; second, through public hearings
;
third, through the efforts of special agents, using prescribed
forms of inquiry for the purpose of securing uniform infor-
mation and for facilitating tabulation, etc. The first method
named has been proven to be of little use in the past, except
under the most favorable conditions, although now, with
a keener interest in statistical accuracy, this method is
becoming more efficient, some of the bureaus testifying that
it works well. The second is that adopted by legislative
committees, and, as a rule, simply results in bringing
together a mass of incongruous statements not easily classi-
fied, and, in many instances, utterly incapable of classifica-
tion. This is the reason why the investigations made by
legislative committees, relative to the labor question, have
resulted in voluminous reports of testimony, unaccompanied
by crystallized and classified results by the committees
conducting the investigation. The best practical and, there-
fore, most useful method of securing information is the
employment of especial agents or experts to make personal
calls upon parties from whom information is desired. The
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experience of nineteen years proves this to be the most
trustworthy method open to the bureaus ; when it is
desired to collect official statements, and from ofl&cial
sources, a special letter or blank is useful, and usually
accomplishes the desired end.
" The point aimed at always in the collection of labor sta-
tistics is the truth ; and the results must be fearlessly
stated, without regard to the theories of the men who col-
lect the information. The good work of the bureaus in this
country in this direction has been marked. The gentle-
men in charge of them have recognized the fact that a
bureau of labor statistics cannot solve social and industrial
problems, nor bring direct returns in a material way to the
citizens of the country, but that their work, on the other
hand, must be classed among educational efforts ; and that
by judicious investigations, and the fearless publication of
the results thereof, they may and should enable the people
to more clearly and more fully comprehend the conditions
surrounding them. The difficulties in the way of securing*
such educational results are very great. Opinions and theo-
ries stand in the way of perfect work ; yet opinions and
theories must be put to one side in bureau work. They
belong to the peculiar and legitimate work of the economist,
and not to that of the statistician. The work of the
bureaus naturally and legitimately belongs to the historical
method of study. Scientific statistics are those which tell
the actual truth, not those which simply establish our own
theories. A careful examination of the reports of the vari-
ous bureaus of the United States proves conclusively that
the men in charge, as a rule, recognize this fact. The crit-
ics of their work are usually men who dislike the results
thereof, and have no other course open to them than to
criticise methods and men. So far there has been no suc-
cessful attack upon the woi'k of the various bureaus, and
this is because the conclusions stated by the officers in
charge have been simply statistical deductions and not opin-
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ions, not theories, but the results of actual investigation
;
and so far, also, there has been no successful refutation of
any important statistical deductions of the older bureaus of
the country, except may be in two or three instances, and
there the officers themselves have discovered the error, and
frankly stated it to the public.
" The old idea of securing information to coincide with
<;ertain views, or to establish theories, has passed away, and
the importance of exact knowledge is now clearly realized.
" Labor leaders formerly felt it incumbent upon the
labor bureaus to advance and to advocate doctrines, or to
present schemes for the amelioration of bad conditions or
the adjustment of profits. To-day these leaders all understand
that the workingmen's interests are best served by a study
of all the facts relating to production, and the conditions
surrounding it. When bureaus of statistics of labor were
first organized, the idea prevailed among labor men, and in
their organizations, that the province of these bureaus was
to discuss principles and methods of reform, and to urge
them upon legislators, thereby making official lobbyists of
the bureaus.
"The complications arising from this view did much to
retard the growth or progress of the bureaus, because each
body of men who thought alike upon an important matter
urged its views, and the bureaus, if they adopted any one
view, were sure to antagonize all men holding others. It
was simply statistical suicide to undertake to follow theo-
ries of action. Since the first half decade of their history,
however, the attention of the various offices has been
directed, almost without exception, to the collection, classi-
fication, and publication of facts surrounding production.
'• In consequence of meagre appropriations, the majority
of the bureaus have been obliged to confine their investiga-
tions to the simplest topics ; that is, to the collection of sta-
tistics relating to wages and earnings, the cost of living, and
kindred primitive matters. Now, under the more enlight-
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ened appreciation of their work which prevails, they are
beginning to reach out for deeper and more underlying
facts, which shall determine the actual conditions neces-
sary for successful production, successful both to capital and
to labor. Labor sees that it can be benefited most by a
knowledge of exact facts, whether such facts appear to favor
it or not. The great labor organizations perceive this full}^
for they are now educational in their own work : and, to be
educational, they must have information which it is impos-
sible for them to secure. They need the government back
of the statistics they wish to use, to make them authentic.
" With this brief review of the character of the work of
the bureaus, their uses are readily seen. Legislatures are
using them to carry on special investigations, to make dis-
tinctive inquiries on matters coming up for legislation ; and
so long as politics do not enter into the administration of
such offices, so long as governors will look to the interests of
education and not of politics, the personnel of the bureaus
will be kept outside of political ranks. The newer bureaus
of the country suffer most in changes, but the opinion is
gaining ground that permanence in the administration of a
statistical office is necessary to its success : they are, how-
ever, doing most excellent service, and that which legiti-
mately belongs to them,—that is, in ascertaining all fact&
relating to the industrial, educational, moral, and social con-
ditions of the people. That this valuable work is done sO'
well, with generally such poor financial resources as are
given tliem, is greatly to the credit of the various offices.
Some of the bureaus are well equipjjed ; but, as a rule, they
do not have half money enough to enable them to do their
duty satisfactorily. It is encouraging to know that improve-
ment is being made in this direction.
"Among the most important topics which have claimed
the attention of the state bureaus, and under which original
investigations have been made, there may be mentioned:
the employment of child-labor in manufactories ; the educa-
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tion of such children ; the condition of tenement-houses or
homes of low-grade laborers in cities ; the hours of labor
;
wages and earnings ; strikes ; cost of living ; relation of the
savings banks to the people; condition of operatives ; moral,
industrial, and sanitary condition of workingvvomen ; the
truck system of payment of wages ; accidents in manufac-
turing establishments ; cooperation ; conciliation and arbi-
tration ; comparative wages and prices in different coun-
tries
;
pauperism and crime ; the unemployed ; convict
labor; drunkenness and liquor-selling; crime; divorces;
the sanitary condition of working people in their homes and
employments; effects of certain forms of employment on
female health ; the influence of intemperance upon crime
profits and earnings ; liability of employers for personal
injuries to their employes ; industrial education ; the work-
ing of mines ; Sunday labor ; health statistics of female col-
lege graduates
;
profit-sharing ; food consumption ; farm
mortgages; and many other topics of more or less importance.*********
" The United States bureau was organized in January,
1885, in accordance with an act of congress passed in June,
1884. In June, 1888, an act was passed erecting the bureau
into an independent department, under the name and title
of the Department of Labor. This department will carry
on the work of the bureau as if no change had taken place,
but the department is charged with various specific duties.
Among the most important of these specific duties are inves-
tigations on propositions which have been discussed from
the platform of this association, such propositions having
been adopted by congress and made part of the obligatory
duties of the Department of Labor.
" In 1884 I had the pleasure of presenting to the associa-
tion the necessity for a scientific basis of tariff legislation,
and in the treatment of the subject laid down certain propo-
sitions which, to my mind, were necessary to the securing
of such a basis, the chief features of which related to a col-
24 BuEEAu OF Labor Report.
lection of facts on a broad scale in America and Europe,
which should show the cost, including all elements, of pro-
ducing articles dutiable in the United States, together with
such facts as would show the efficiency of labor in various
localities. In the great discussion on the tariff question in
the recent session of congress, these factors were missing.
The whole debate—almost every one of the one hundred
and fifty speeches delivered in the liouse of representa-
tives—showed the necessity of a line of facts from which
accurate conclusions could be drawn relative to the cost of
production, the efficiency of labor, and the distribution of
the total product under various commercial systems. When
it became evident that a bill creating a department of labor
would be passed, the friends of statistical science were alive
to the importance of securing provision for the collection of
such statistics as I have indicated. So the law creating the
department of labor, besides the general duties imposed
upon it, which are that it sliall acquire and diffuse among
the people of the United States useful information on the
subjects connected with labor, in the most general and com-
prehensive sense of that word, and especially upon its rela-
tion to capital, the hours of labor, the earnings of laboring
men and women, and the means of promoting their mate-
rial, intellectual, and moral prosperity, made it specifically
the duty of the commissioner of labor, at as eai'ly a date as
possible, and whenever industrial changes shall make it
essential, to ascertain the cost of producing articles at the
time dutiable in the United States, in the leading countries
where such articles are produced, by fully specified units of
production, and under a classification showing the different
elements of cost, or approximate cost, of such articles of
production, including with other facts the wages paid per
day, week, month, or year, or by the piece, in the industries
involved ; the hours employed per day, and the comparative
cost of living, and the kind of living, of men producing such
articles.
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" Here was the fruit of the seed sown by this association,
and in this respect the establishment of the department of
labor was an immense stride in the interest of statistical sci-
ence. But the bill did not stop here. It took up the ques-
tion of the general progress of our industries. In our dis-
cussion of the problems of the census last year, it was
shown that one of the chief wants of the times was the fre-
-quent collection of statistics showing the products of indus-
tries. The act creating the department of labor specially
-charges it upon the commissioner to establish a system of
reports, by which, at intervals of not less than two years, he
€an report the general condition, so far as production is con-
cerned, of the leading industries of the country. We need
not discuss the value of such a provision. To remove appre-
hension from the public mind is one of the leading uses of
statistical science ; and the frequent collection of facts as to
products, by which the country may know whether its lead-
ing industries are thriving or drooping, is one of the most
essential moral elements of statistical work. Through such
a system of report as that indicated by the law creating the
•department of labor, apprehension may be removed, and
that feature of industrial depression which grows from fear
•deprived of its force. The act further specially charges the
commissioner to investigate the cause of, and facts relating
to, all controversies and disputes between employers and
employes, as they may occur, and which may tend to inter-
fere with the welfare of the people of the different states,
and report thereon to congress. It has been evident during
the past few years, when great interstate strikes have
•occurred, that could the facts surrounding such strikes be
made known at once through authentic and official sources,
they would be robbed of much of their terror ; or if the pub-
lic could know with reasonable certainty the exact causes of
the pending controversy, and thereby be enabled to fix the
responsibility upon one or the other party, the strike would
soon come to an end through the very power of public opin-
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ion. Heretofore these causes and surrounding conditions
have been made the subject of newspaper comment or inves-
tigation, each side making prominent its own facts ; but na
systematic investigation and report as to such causes and
surrounding conditions have yet been made within a reason-
able time of the occurrence of the strike. The vaUie, there-
fore, which must come from the provision cited is great
indeed. All these matters are familiar to the members of
this association, and they are fairly entitled to congratulate
themselves that they have in another instance proven the
power of their influence in bringing to public attention some
of the most vital questions which make for the welfare of
humanity. The association has impressed itself upon the
public mind regarding many of the great questions which
have been crystallized into legislation. Quietly, yet forci-
bly, has the association worked in the past to create public
sentiment in favor of this or that reform, of the establish-
ment of this or that institution, but all looking to the gen-
eral progress of the human race, caring but little for the
glory which may come from such institutions, contented
simply by making the active workers in legislative matters
feel the necessity of legislation. So it is true that this
great chain of bureaus, coming in close contact with the
people of many states, and through the central organization
at Washington with the people of the whole country, con-
stitutes a powerful ally of this association,—so powerful now
and so extensive that it might be more appropriate to say
that the association constitutes an interesting and efficient
ally of the chain of bureaus.
" The enumeration of topics, with the scope shown by the
laws creating the different bureaus of the United States,
covers a wide range of investigations, affecting all the condi-
tions of the people. It is my belief that this range will
grow wider and wider, and that the men who are in charge
of these bureaus, as a body, are thoroughly alive to the
necessity of keeping that range within the province of prac-
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tical work. They are not theorists, but, as a rule, practical
men, who are doing excellent service in the cause of human-
ity. It is the duty, as it is the privilege, of this association
to aid them, not only by bringing their work prominently
before the people of the country, but by counsel and sugges-
tion. We discuss matters here when the ideas underlying-
them are in embryo. We throw out suggestions of lines of
work, and we discuss propositions which it is the privilege
of the bureaus to crystallize into well directed investiga-
tions. AVith all this, statistical science is making rapid
progress in this country.
" It is apparent from this brief outline that the bureaus
are engaged in a grand mission. Their integrity in this
mission is unassailable, and the results they are bringing
out constitute a most valuable series of contributions ta
social science. The popular education of the masses in the
elementary facts of political and economic sciences is the
greatest educational end of the day. The bureaus of statis-
tics of labor are in the line of facilitating this grand work
by their faithful investigations into all the conditions where
facts should be known, and into all causes of bad conditions
of whatever nature, and by their fearless promulgation of
the results of such investigations. To attempt to turn such
a sphere of labor to base purpose is a crime not easily pun-
ishable by law. but which can be punished by an unwritten
law which reaches the violator through a decree more to be
dreaded than any merely judicial order or sentence,—the
sentence public opinion passes upon the man who prosti-
tutes the cause of humanity."
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THE WORK OF THE BUREAU.
The act of the legislature establishing the New Hamp-
shire Bureau of Labor was approved March 30, 1893, and
the commissioner was appointed May 4 following. He
immediately began a study of the duties of the office, and
in his search for knowledge visited the Massachusetts^
Bureau of Statistics of Labor, in Boston, and by the cour-
tesy of the chief, Hon. Horace G. Wadlin, and his chief
clerk, Mr. Chas. F. Pidgin, received much valuable infor-
mation and advice. The Maine bureau at Augusta wa&
also visited, and further information gained. Communica-
tion with the bureaus of labor of the several states, and also
with the United States Department of Labor, at Washing-
ton, brought to the office a complete set of the Tenth Cen-
sus Reports and other valuable documents and blanks, and
also copies of reports issued and blanks used by the several
state chiefs and commissioners in their work, from which
considerable knowledge was gained as to the method of pro-
curing statistics and the manner of presenting them to the
public.
The law makes it the duty of the commissioner " to col-
lect, assort, arrange, and present, in annual reports, on or
before the 1st day of January, each year, statistical details
relating to all departments of labor in the state of New
Hampshire, especially in relation to the commercial, indus-
trial, social, educational, and sanitary condition of the labor-
ing classes, and the permanent prosperity of the productive
industry of the state."
A glance is sufficient to show the magnitude of the work
contemplated by the law. To obtain full " statistical details
relating to all departments of labor in the state *' in one
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year is a task unprecedented in the annals of labor statistics,
and to do this, or even to attempt it, in the few short
months given to the task of collecting material for this
report was absolutely impossible. The experience of every
bureau has proven that a year, and often a much longer
time, is necessary to acquaint the public with the real
objects and scope of the work of a labor bureau. When
that is done, and not till then, can the field be said to be
fairly open for successful work. Even when this is accom-
plished, numerous unforeseen obstacles arise to obstruct the
statistical pathway.
The commissioner of the Bureau of Labor Statistics of
Iowa, in his first biennial report, explained the situation
exactly when he said,—"At first, a misapprehension existed
in the minds of the public,—especially among the labor
organizations,—to the effect that this was a labor bureau,
without reference to the very feature for which it was cre-
ated, namely
—
to gather statistics relative to labor. It was
by very many supposed, that upon all questions of strife
between the employer and employed, of wages, etc., the
commissioner was to become, by this law, the arbitrator,
and in him was vested power to settle all disputes of this
character. It has been onlj^ after a long time, most exten-
sive correspondence, and the fullest explanation, that this
obstacle to the work has been largely overcome."
In view of the general misunderstanding as to the work
of the bureau, and the comparative indifference regarding
it, just what line of action to take up, in just what direction
effort should be made that would lead to the most satisfac-
tory results, was a question that involved much thought
and serious consideration. Early reports of several state
bureaus were scanned to ascertain the line of action pursued
by other chiefs and commissioners ; interviews were had
with prominent workmen in various trades, and an earnest
effort was made to ascertain the most desirable and benefi-
cial line of investigation to be pursued.
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As a result, it was deemed advisable to secure " statistics
of manufactures," to investigate the condition of wage-earn-
ers connected with the building trades, and ascertain the
average cost of food products in the various towns in the
state, etc.
Having decided upon topics of investigation, how to
obtain the information desired was as much a subject of
serious consideration as any that had presented itself. The
experience of years has proven that there are possibly three
methods of obtaining statistics : 1. By voluntary replies to
circulars and blanks. 2. By compulsory replies to circulars
and blanks. 3. By special agents. The first plan is the
one usually adopted by new bureaus, and has been tried in
a great many states—generally with but little satisfaction.
The second was not applicable to New Hampshire work,
for New Hampshire has no law requiring that information
shall be given. The third plan, considered to be by far the
only reliable way to secure correct and valuable statistics,
was deemed inadvisable, owing to its expensiveness. It is
absolutely certain, however, that no method of collecting sta-
tistics can be made effective, and therefore thoroughly relia-
ble and valuable, whether by blanks through the mails or by
personal inquiry, unless sustained by some authority of law.
In view of these facts, and in the absence of statutory
enactment requiring the furnishing of information to the
bureau, the voluntary circular plan seemed to be the only
available means of obtaining statistics, and this was adopted.
Profiting by the experience of Massachusetts, which is the
-oldest and stands at the head of all states in its method of
work, a schedule, almost identical with the form used by
the Massachusetts bureau of labor for the collection of sta-
tistics of manufactures, was prepared and printed, and over
two thousand were mailed to as many business firms in the
state. Addressed prepaid return envelopes were also
inclosed, in which the filled-in schedules were to be returned
to the bureau.
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The following introductory letter, interrogatories, and
instructions accompanying them, comprise the salient fea-
tures of the schedule:
[Page 1.]
1893.
NEAV HAMPSHIEE INDUSTPtlAL STATISTICS.
Annual schedule.
[Chap. 48, Laws of 1893.]
Manufactures.
Number (1) [Kinds of goods made or work done.]
If any change has taken place in the name of the individual, firm, or corpo-
ration carrying on this business, since the following address was adopted as
correct, please make the necessary alterations.
(2) To
(Post-office address.
Town (or city) of .
.
Read this page caiefully, and instructions on page 2, before writing
answers.
This schedule, mailed to your address July 1, 1893, should be filled
in and returned in accompanying stamped envelope on or before July
31, 1893.
Xew Hampshiee Bureau of Labor.
Concord, Jiily 1, 1893.
Greeting:—
The legislature of 1893 enacted a law authorizing the organization of
a bureau of labor.
[extracts chapter 48, laws of 1893.]
AN ACT to provide for a commissioner of labor and to establish a bureau of
labor.
Be it enacted by the Senate and House of Representatives in General Court
convened
:
Section 1. The governor, with advice and consent of the council, is hereby
authorized to appoint, as soon after the passage of this bill as may be, some
competent person to act as commissioner of labor, and he, with such clerks as
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he may have, shall constitute a bureau of labor, with its principal place of
business in the state house, or some other suitable place in the citj' of Concord.************
Sect. 5. The duties of the commissioner shall be to collect, assort, arrange,
and present in annual reports, on or before the first daj' of January, each year,
statistical details relating to all departments of labor in the state of New
Hampshire, especially in relation to the commercial, industrial, social, educa-
tional, and sanitary condition of the laboring classes, and the permanent pros-
perity of the productive industry of the state.************
[Approved March 30, 1893.]
With a view to making the collection of labor statistics and the pre-
sentation of facts regarding all branches of industry in New Hamp-
shire as valuable as possible, the commissioner of labor desires the
hearty and earnest cooperation of every person interested in the indus-
trial and commercial welfare of the state, whether as capitalist or
wage-earner, employer or employe. You will readily recognize the
fact that it is only by concentrated energy that the best results can be
obtained, and with the assurance of your assistance, the bureau enters
upon its work with confidence that the result of its labor will redound
to the credit and honor of our state.
The collection of statistical and other information relating to the
productive industry and wage-earning capacity of our jjeople is the
principal division of work in which the bureau of labor will at present
engage, and that all may feel free to give complete and accurate infor-
mation in answer to questions which may be asked, the bureau desires
it distinctly understood that it will hold the replies given in strict con-
fidence, and to assure you that names of corporations, firms, or indi-
viduals, places of business or residence, will in no way be given to the
public.
The facts furnished by you are not to be used as the basis of any
system of taxation or other liability, and the information secured will
be presented by figures only. This leaf Avill be detached before tabu-
lation, and thus the clerks will not know whose schedules are passing
through their hands.
The bureau is honor bound to consider all replies to questions as
strictly confidential so far as individuality is concerned, and with this
assurance it expects hearty support in its work.
JOHN W. BOUELET,
Commissioner of Labor.
Complete and correct returns, promptly made, will enable the bureau
of labor to issue its report expeditiously. If the replies to all the in-
quiries could be returned to this office by July 24, we shall be able to
formulate tabulated results at once.
. AVhen filling this schedvile, please certify (as indicated at the bottom
of this page) that the answers given are complete and correct.
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Give your name and present post-office address, that communication
with you may be had should any error or omission be found in your
schedule.
CERTIFICATE.
This is to certify that the answers to inquiries in this schedule are
correct, to the best of my knowledge and belief.
Signed : *
Local P. O. address :




The object of this schedule is to ascertain the product, the capital
invested, and other particulars concerning the condition of manufac-
tures in New Hampshire for the year ending December 31, 1892, or, if
more easily given, for your last financial year, whether ending during
the last six months of 1892 or during the first six months of 1893. This
simple annual return, which involves comparatively little labor, con-
tains the principal facts relating to each industry.
THE INQUIRIES.
1. Kind of goods made or work done. The object of this inquiry,
upon the first page, is to ascertain the pai-ticular kind of goods made,
or description of work done, in the establishment to which this sched-
ule is sent.
2. Name of individual, firm, or corporation. The object of this in-
quiry, which is printed on the first page, is to ascertain the correct
name of the indi\idual, firm, or corporation, and the correct name of
the town in which the manufactory is located, with the particular
post-office address. It frequently happens that the name of a firm or
corporation is changed during the interval between the receipt of one
year's schedule and the mailing of the next, and, while it is the inten-
tion of this office to make such changes when known, it is not always
possible to do so ; therefore it is incumbent upon all parties receiving
this schedule to reply as exactly to this question as to any upon page
3. If a change in firm name or address is to be noted, di'aw a pen
through the incorrect name or address, and write in the correct name
and address. Do not erase names or addresses, as the old ones are
needed to allow us to make the necessary corrections upon our records.
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3. Partners or stockholders. The object of this inquiry is to ascer-
tain the number of manufacturers. Private firms are usually composed
of general partners, and, in some cases, special partners are connected
with the same. A person doing business by himself is considered as
one (1) general partner. Cori^orations should report not only the male
and female stockholders, but the number of trustees, banks, etc., hold-
ing certificates of stock.
4. Capital invested. The object of this inquiry is to ascertain the
total amount of capital used to carry on the establishment. Only total
capital invested is called for, but that " total" should include the vari-
ous amounts invested in land, buildings, fixtures, machinery, imple-
ments, and tools, cost value of raw materials on hand December 31,
1892 (or on the last day of your financial year, whether ending during
the last six months of 1892 or during the first six months of 1893), cash
used in the business and not included in the foregoing items, and cash
on hand or in bank. The total capital invested, as above, should be
returned in each case, whether derived (1) from the personal invest-
ment of those carrying on the business, either partners or stockhold-
ers; (2) from surplus profits retui'ned into the business; or (3) bor-
rowed money (credit capital). Duplications of capital can easily be
avoided by taking the items in the order given above.
5. Stock or materials used. The object of this inquiry is to ascertain
the quantity and cost value of the stock or materials used. Only the
principal articles need be given in detail. For instance, a cotton mill
should return the quantity and cost value of raw cotton used during
the year; a boot and shoe factory, the quantity and cost of upper and
sole leather used; a tannery, the description, quantity, and cost value
of hides or skins used ; and in other industries the same plan should
be followed.
In order to secure a more nearly perfect system of comparison of
stock used from year to year, the items of stock we wish returned in
detail are written in under inquiry 5, on page 3. All other items of
stock or materials used can be condensed in the one line "other arti-
cles, and coal, gas, etc." The values given in answer to this question
should be the cost values.
6. Goods made or work done. The object of this inquiry, it being
one of the most important in the schedule, is to ascertain the present
volume of production, and to supply opportunities for comparisons in
the future. It is the aim of this bureau to gather such figures as will
enable it to make comparisons from year to year, based upon quanti^
ties as well as upon values. The comparisons by values will not be
omitted, but they will be supplemented by valuable figures which will
supply comparisons of actual production as indicated by quantities.
In the case of a few industries we cite the basis upon which the re-
turns should be made, and in all industries the quantities should be
specified.
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Cotton goods : Give the number of povincis of cotton clotli produced,
as well as the number of yards ; give pounds if only one basis can be
supplied.
Boots and shoes: Give the number of pairs of boots, pairs of shoes,
pairs of slippers, etc., manufactured.
Leather: Give the number of pounds or feet of the various kinds of
leather tanned or curried.
Woollen goods: Give the number of pounds of woollen cloth manu-
factured, as well as the number of yards; give pounds if only one basis
can be supplied.
In order to secure a more nearly perfect system of comparison of
goods made from year to year, the articles we wish returned in detail
are written in under inquiry 0, on page 3. All other items of goods
made can be condensed in the one line " other articles not enumerated
above." Do not consider your annual sales as representing your
product. Tour sales for one year may exceed your product for that
year; or, on the other hand, your product may exceed your sales.
7. Persons employed. In answering this inquiry, as Avell as inquiries^
8 and 9, you should include wage-earners only. Omit all persons paid
a yearly salary, such as agents, managers, clerks, book-keepers, and
salesmen. In order to ascertain the number of persons employed each
month, should the number vary each day and week, take from your
pay-roll for each week all wage-earners, classified as to sex, and add
the numbers together, dividing the total thus obtained by the number
of weeks. For instance, if, during the week ending January 9, you
employed 10 males and 20 females; the week ending January 10, 1-5
males and 22 females; the week ending January 2.3, 14 males and 19
females; the week ending January i^O, 1-5 males and 21 females; then
the total for the four weeks would be GO males and 82 females, and the
average, 15 males and 20^ females. Therefore for January, you should
return that you employed 15 males and 21 females, calling all fraction*
of one half or over an extra person, and dropping the fraction if it is
less than one half.
8. Total wages. The object of this inquiry is to ascertain the amount
of wages paid during the year to all those who worked by the piece,
day, week, etc., and Avhose labor directly produced or added to the
value of the articles made. The total amount paid out in wages dur-
ing the year ending December 31, 1892 (or for your last financial year,
whether ending during the last six months of 1892 or during the first
six months of 1893), should be given. Salaries of agents, managers,
book-keepers, salesmen, and others of this class, should be omitted.
Only the wages paid to the persons actually employed in your own
mill, factory, or shop should be returned. (See inquiry 7, above.)
9. Classified weekly wages. The object of this inquiry is to ascer-
tain the number of persons receiving certain specified sums per week,
whether f)aid by the day week, month, or piece. State the number of
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persons receiving under $5 per week, the number receiving $5 but
under $6 per week, etc., giving males and females separately, as the
columns indicate. These ligures should be given for the Aveek (or
month) during which the largest number of persons were employed,
the date of which should be entered in its appropriate place. If pre-
ferred, a coi>y of pay-roll, giving amount received by each male or
female during busiest week (or month), may be sent. Salaried persons
should be omitted (see inquiiy 7, above).
10. Proportion of business done. The object of this inquiry is to
supply a comparison which will be of the greatest value to manufac-
turers. State the proportion that the business of the year bore to the
greatest capacity for production of your establishment. This greatest
capacity is tlie amount of goods that could be turned out with the
present plant and facilities and the greatest number of employes for
whom accommodations could be supplied without increase of plant.
Consider this greatest capacity as 100; thus, any establishment carried
on to its greatest capacity would have its proportion of business done
indicated by 100. If an establishment turned out but three quarters
of its greatest capacity, the proportion of business done would be
properly indicated by 75; while 50 would mean half of a possible
product.
11. Time in operation. The object of this inquiry is to ascertain the
number of days that each establishment was in operation during the
year considered. Part time should be reduced to full time; thus, if
a factory ran full time for 153 days, half time for 76 days, and two-
thirds time for 72 days, and stopped 5 days for repairs, the answer to
this question would be 239 days, or the full time represented by the
different items of part time.
Estimates. When, for any good reason, it is impossible to give exact
answers to any inquiry, make the best possible estimate, and add the
letter " E "' to indicate that the answer is an estimate.
[Page 3.]
No
ANSWERS FOR THE YEAR ENDING DECEMBER 31, 1892 ;
Ok, for the Last Finai^cial, Year, whether exdixg during
THE Last Six Months of 1892 or during the First Six
Months of 1893, foe This Establishment.
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Paktneks OB Stockholders.
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Persons Employed. (Wage-Earners Only.)


















Total Wages. (Wage-Earners Only.)
Xote.—^Do not include salaries.
$
9. Classified Weekly Wages. (Wage-Earners Only.)
Specified wages paid for the week during which
the largest number of persons were employed.
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11. Time in Opekation.
days.
Subsequently the following circular was issued and mailed
to business firms to whom schedules had been sent, as a
reminder that returns had not been made to the bureau of
labor
:
STATE OF NEW HAMPSHIRE.
[State seal.] Bukeau of Labor,
Office, Chase Building, 15 N. Main St.
CoxcoED, X. H., 1893.
On July 1st a schedule was sent you asking for replies to eleven
questions enumerated therein, and a return envelope was inclosed in
which the filled-in schedule was to be returned to this office on or
before July 31st. From some cause or other we have as yet received
no response from you.
Lest there should be apprehension on your part that answering
the questions contained in the schedule would be prejudicial to your
business interests, we desire to assure you that the information given
will be used only to ascertain the product, capital invested, and other
particulars concerning the condition of manufactures in New Hamp-
shire. Such information will be classified and grouped in totals by
figures only, thus making it absolutely impossible to disclose any busi-
ness concern's identity. Upon receipt of schedules, and as a further
precaution against identity, the first leaf, upon which the name of
corporation or private business firm and place of business is given,
is at once detached, so that in tabulation it is impossible to tell whose
schedule is being considered.
We trust that with this assurance you will no longer delay filling in
the schedule now in your possession, and return the same to this
office with no unnecessary delay. By reading the instructions accom-
panying each question on page 2 of schedule, you can readily see what
information is desired, which we trust you will cheerfully and promptly
give.
By complying with this request you will greatly assist the bureau of
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Still later the following simple " memorandum " was sent
out:
MEMORANDUM. NO
Estimate for the year endiug ISO .
Capital invested, including the plant, $
Average No. of persons employed—males females
Highest wages paid, $ per lowest, $ per
Total sum paid for wages during year, $ Do not include
salaries in this item.
Total estimated selling value of out-put for year, $
These estimates are for " Goods made and work done " at this estab-
lishment.
Before sending out schedules to wage-earners, blanks were
sent into every city and town in the state, asking for names
of one or more persons employed in all the industries identi-
fied with the building trades, and a fair response was made
to the request. This was done in order that all sections of
the state should be reached, and wage-earners' schedules, in
form as herewith indicated, were printed, and over four
thousand were sent to as many workmen, asking for replies
to a series of questions of general interest, and for an ex-
pression of their views upon the influence of trades unions,
the eight-hour-day problem, and labor laws existing or de-
sired, or upon any subject of interest to them as wage-earn-
ers, that might be of benefit to the laboring classes :
STATE OF NEW HAMPSHIRE.
[State seal.] Bueeau of Laboh,
Office, Chase Building, 15 N. Main St.
CoNCOKD, N. H., July 31, 1893.
Sir:—In accordance with the law authorizing the organization of a
bui'eau of labor, approved March 30, 1893, it becomes the duty of the
commissioner "to collect, assort, arrange, and present in annual re-
ports, on or before the first day of January, each year, statistical
details relating to all departments of labor in the state of New Hamp-
shire, especially in relation to the commercial, industrial, social, edu-
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cational, and sanitary condition of the laboring classes, and the per-
manent prosperity of the protective industry of the state."
That this duty may be duly performed, and the information secured
authentic and reliable, the commissioner desires the assistance and
cooperation of every wage-earner in the state. It is mainly by their
help, which should be freely and conscientiously given, that the bureau
of labor can accomplish the results contemplated by law.
To secure complete and reliable statistics relating to the general
condition of wage-earners engaged in the various branches of the
building trades, a schedule, found on opposite side of this sheet,
has been prepared, which it is desired shall be accurately filled in by
each individual receiving a copy.
To the end that the information secured maybe complete, and there-
fore valuable, each question should be fully answered. The questions
are so simple that this can be easily done, and your prompt compliance
will greatly aid the bureau in its work. Where impossible to answer
all the questions, rei^ly to as many as you can. Under the head of
"Remarks" do not neglect to give your views on subjects suggested
in schedule, or upon any topic affecting the interests of the laboring
classes. This is especially desired.
Sl^^Lest there should be any apprehension on the part of the person
filling in the schedule that answering any of the questions asked may
be prejudicial to their personal or business interests, the commissioner
desires it to be distinctly understood that the bureau will preserve the
strictest confidence with all correspondents, and that names of persons
or places of residence will not appear in the annual report, or be other-
wise given to the public.
This schedule should be filled in and be returned to this office, in




[Attention is particularly called to paragraph indicated by a
on opposite side of this sheet.]
1. Occupation ?
2. Number of hours employed the first five days of the week ?
3. Number of hours employed Saturdays ?
4. Number of days unemployed during year ending June 30, 1893 ?
5. Cause of non-employment (whether from sickness, inability to
obtain work, or other cause) ?
6. Earnings per day '? $
t. Earnings per week ? $
8. Earnings per month ? $
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9. Total earnings per year ? $
10. How often paid wages ?
11. Is any portion of wages withheld ?
12. If so, how many days' pay ?
13. Were your wages increased during the year ? If so, how much ?
14. Were your wages decreased during tlie year ? If so, how much ?
15. Are you married or single ?
16. Number in yovir family ?
17. Number of children attending school ?
IS. Number in family dependent upon you for support ?
19. Earnings (if any) of other members of family ? $
20. Total amount of earnings during the year ? $
21. Earnings saved during the year ? $
22. Do you own a home ?
23. Estimated value of same ? §
24. Is it free from incumbrance ?
2.5. Is your property insured against fire ?
26. Do you rent a tenement ?
27. How many rooms do you occupy ?
28. Amount paid monthly for rent ? $
29. Sanitary condition of tenement ?
30. Do you belong to a trade union ?
31. What benefits are you entitled to therefrom ?
32. Do you belong to a fraternal organization ?
33. What benefits are you entitled to therefrom ?
REMARKS
.
Under this head give your views on the influence of trades unions,
the eight-hour-day problem, and labor laws existing or desired, or
upon any subject of interest to you as a wage-worker, that may benefit
the general laboring class.
Accompanying the wage-earners' schedules, also, were
blanks asking for retail prices of various articles of food^
fuel, etc., as follows:
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AVERAGE RETAIL PRICES OF FOOD, FUEL, ETC.,







Beef (roast) " "
Bread " loaf
Butter " lb.










Dried apples. ..." "
Dry peas " qt.
Eggs " doz.





Hams (smoked). " lb.
.f Cts.

































Having issued blanks to manufacturers and wage-earners,
the bureau anticipated a reasonable response, and awaited
the outcome with a great deal of hope and expectanc3^
Like the California commissioner, in his first year of service,
we congratulated ourselves upon " having completed arrange-
ments for securing a fund of information sufficient to
enlighten the world upon all questions relating to labor " in
New Hampshire. Like him, we entered upon the work with
buoyant spirits, and " full of hope, awaited the result."
Like him, however, we are still working, but our " buoy-
ancy of spirit is gone ; " still waiting, but " hope has lost its
brilliancy." Our expectations have not been realized.
Although pledging the utmost secrecy, and upon honor
bound to consider the information given as strictly confiden-
tial, so far as revealing identity was concerned, returns came
in slowly, and in many cases, such as were given were of
but little value.
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Unfortunately the bureau met with some opposition from
organized kibor, or rather it withheld assistance it might
have given, and thus its work became somewhat handi-
capped at the start. Union wage-earners, as a rule, refrained
from giving answers to questions asked. A few persons
replied in full, while others deemed some of the questions
to be of a personal character, and hence gave a partial
return only. The great majority, however, neglected to
give any information whatever.
For these and other reasons it has been discouraging
work gathering statistics relating to manufactures or to the
general condition of wage-earners. Naturally independent,
wage-earners, especially, seemed to resent, as savoring of
impertinence, any inquiry regarding their personal welfare,
and failed to comprehend the necessity of " freely giving
information of a personal nature for statistical purposes."
Says one, " I have something else to do without letting the
whole state know about my affairs." Another considered
the questions asked an insult to the laboring classes.
Undoubtedly others were imbued with similar ideas, and
hence the meagreness of returns.
In some instances, however, information was withheld
because it could not be given. No record is kept of days
worked or days unemployed ; how much is earned or how
much expended, etc. Few business men would conduct
their affairs in such a hap-hazard way, and although it is
quite as essential for a workingman to " know how he stands,"
in order to be successful and prosperous in life, as it is for a
business concern to know its exact financial standing, com-
paratively few take the trouble to keep a record of their
receipts and expenditures and other details of daily exist-
ence. If they did, their condition would be greatly improved,
because it would superinduce frugality and general thrift
would follow. Information of a reliable character could
then be given that would be of some value in solving the
labor problem.
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Manufacturers and business men were evidently imbued
•with the same spirit of indifference, and possibly mistrust,
that characterized the feelings of wage-earners, foi% notwith-
standing solicitous and earnest importuning, but a very
small per cent, responded to the call for information. A
few filled in their schedules, fully answering each and every
question in detail, indicating a disposition to give the bureau
all the information and assistance possible. This was espe-
cially true of concerns doing business in New Hampshire,
but having headquarters in cities in Massachusetts, where
familiarity with the work of a labor bureau is very general.
Others partially answered the questions propounded, indi-
cating either inability to give correct answers (which is
undoubtedly true in many instances), or a fear that if given
the information would be used to their disadvantage ; while
still others, and we are sorry to say, the great majority,
gave little or no attention to the schedules, viewing the
information desired as a matter that concerned no one but
themselves. Even a personal interview, in many cases,
failed to elicit a favorable response.
In the absence of any law requiring it information was
either given or withheld at the pleasure of the party inter-
viewed. No penalty being attached to a refusal to comply
with the request of the bureau, the information given was
purely voluntary. The commissioner could be told to go
where the woodbine twineth, and although not obliged to
vacate this earthly sphere, he was compelled to swallow his
chagrin and acknowledge his helplessness. Before the work
of the bureau can be developed to any great extent, and
the benefits to be derived from it can be fully realized, it
will be necessary to enact laws requiring compliance with
the demands of the office, as in all other departments of
state, and in all states where labor bureaus are established.
Notwithstanding, however, the difficulties encountered in
the inauguration of the work of the bureau in the few short
months it has been in existence, notwithstanding the infor-
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mation received has been meagre in extent,—much of which
is imperfect and therefore correspondingly valueless as to
availability for use,—yet sufficient has been obtained to
afford interest to all in any way interested in the labor prob-
lem. Many branches of industry are represented in the
returns given, and considerable information concerning
the general condition of wage-earners will be found in the
accompanying text and tables. Particularly interesting are
the comments made upon topics of general interest to the
laboring classes. Coming directly from wage-earners, and
practically in their own language, they are worthy of spe-
cial thought and attention as representing the sentiments
of those directly interested in labor matters.
Accompanying the tables will also be found chapters on
" The Granite Industry," " Population of New Hampshire,"
*' Ownership, Debt, and Mortgage," " Industrial Depres-
sions," and also the Labor Laws of the state, which are of
interest as matters of general information.
In the tabulation of statistics, etc., the bureau is indebted
to Mr. Hosea B. Carter, clerk, for faithful and valuable ser-
vices rendered.
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STATISTICS OF MANUFACTURES.
In collecting statistics of manufactures, an earnest effort
was made to get as complete and reliable information as
possible. Schedules containing but eleven questions, asking
for amount of capital invested, cost values of stock or mate-
rial used, kinds of goods made and work done, number of
employes and amount paid in wages, etc., with explanatory
instructions accompanying each, wei'e issued and mailed to
over 2,000 business firms representing every industry in the
state. The importance of promptly and accurately answer-
ing the questions asked, in order to facilitate the work of,
and fulfil the mission of the law creating, the bureau, was
urgently made, but notwithstanding earnest entreaty, and in
many instances frequent importuning, together with the
pledge of the bureau that in no way would identity be
revealed, but very few responded to the call for information,
and still fewer in sufficient detail to be available for use as
originally contemplated ; hence we were compelled to place
our early plans an " unwilling sacrifice on the altar of neces-
sity." An exceedingly simple "memorandum," embodying
but five questions, was subsequently made use of, but still
the responses came " like angel's visits, few and far
between." It is very evident that some legislation must be
enacted before much valuable information of a statistical
character can be obtained.
In all there were but 391 returns available for use
received by the bureau, representing 81 industries. These
undoubtedly represent by far the largest business concerns.
in the state, for although but few in number, they represent
a combined capital of '$37,141,078.90, as against $51,112,268.
capital returned by 3,181 establishments to the census of
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1880, which is the latest authority published from which
comparison can be made. In but comparatively few
instances was the value of material used reported, hence it
is impossible to give this item or make comparisons in any
way with census figures. The output of 391 establishments
reporting was 152,058,222.42 ; annual wages paid, $13,841,-
487.43 ; number of employes, males, 22,458 ; females, 15,-
419 ; total, 37,877. The highest wages paid (not including
salaries) was 85.00 per day ; lowest, 40 cents ; average
per day, $1.22. The difference between the amount paid
for wages and the sum received for output should not be
construed as showing the margin of profit to the manufac-
turer, for the figures given do not show the amount paid for
materials or stock used, or for salaries, which are very
important items of expense. Other expenses, such as rent,
taxes, insurance, etc., none of which are reported to the
bureau, also add to the cost of production, and very
materially reduce the per cent, of profit. In view of the
absence of data in cost values, salaries, and other expenses
aside from wages, it would be manifestly unjust to draw any
conclusions whatever in this direction.
In 1850 the number of establishments in New Hampshire
reported by the census was 3,211 ; in 1860, 2,592 ; in 1870,
3,342 ; in 1880 (the latest, the statistics of 1890 not hav-
ing yet been published), 3,181. Capital invested, 1850,
$18,242,114; 1860, $23,274,094; 1870, $36,023,743; 1880,
$51,112,263. Value of materials used in 1850, $12,745,466;
1860, $20,539,857; 1870, $44,577,967; 1880, $43,552,462.
Value of product in 1850, $23,164,503 ; 1860, $37,586,453
;
1870, $71,038,249; 1880, $73,978,028. Annual wages paid,
1850, $6,123,876; 1860, $8,110,561; 1870, $13,823,091;
1880, $14,814,793. Average number of hands employed
in 1850, males, 14,103; females, 12,989; total, 27,092.
1860, males, 18,379; females, 13,961; total, 32,340.
1870, males, above 16 years of age, 25,829 ; females above
15 years of age, 12,775 ; children and youths, 2,179 ; total,
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40,783. 1880, males above 16 years of age, 29,356 ; females
above 15 years of age, 16,184; children and youths, 3,291
;
total, 48,831.
It is impossible from the few returns herewith presented,
to draw any comparisons or form any conclusions, witli any
degree of accuracy, as to the present condition of manufac-
tures in this state. Without doubt an increase in detail has
been made all along the line since the census of 1880 was
taken, and some interesting probable facts regarding pros-
perity in this direction may be deduced from the censuses
of former years. The number of establishments reported
in New Hampshire in 1850 was 3,211. This number fell
ofF 619 during the ten years to 1860, and was increased 750
in the following ten years. In 1880 the number was 3,181,
a less number than was reported in either 1850 or 1870
;
hence it is n't probable that the number of establishments in
the state at the present time is very far in excess of the
number reported in 1880. In capital invested, however,
there was a mai'ked increase, which goes to show that while
there may not have been any appreciable advance in num-
ber of concerns doing business, the average amount of capi-
tal to each has been considerably increased. By decades,
since 1850, there has been an average increase of capital
invested of §8,000,000. Applying this ratio of increase, the
present amount of capital invested in manufactures in New
Hampshire must approximate 860,000,000. This is undoubt-
edly, however, a low estimate. In the amount of output
during the same period of time, the increase was consider-
ably larger, and by the same method of calculation, the
value of product will now reach rising $90,000,000. Should,
however, the increase since 1880 prove to be no more than
between the years 1870 and 1880, the product would prob-
ably not exceed -$77,000,000.
The number of employtjs reported in 1850 was 27,092,
nearly equally divided as to sex—14,103 males, 12,989
females. In 1880 the total number was 48,831—29,P56
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males and 16,184 females, not including cliildren and youths.
The average increase in number of employes by decades
was nearly alike, but as to number by sexes, the difference
between males and females increased from 1,274 in 1850 to
13,172 in 1880. By the same ratio of increase the num-
ber of employes in all industries will approximate from
56,000 to 60,000 at the present time, with probably a slight
increase in males over females. While the number of
employes nearly doubled during the thirty years, from 1850
to 1880, the amount of annual wages paid more than
doubled, the sum paid in 1850 amounting to $0,123,876, and
in 1880 to 814,814,793. From 1870 to 1880, however, the
increase in wages paid in the latter over the former year
was a little less than $1,000,000, but without doubt this
ratio has been considerably increased since the latter date.
In the presentation of statistics of manufactures by indus-
tries, following the pi'esentation by establit^hments, which
are arranged without regard to industries in order to avoid
disclosing the private business of any firm or corporation,
the manufacture of cotton goods, although not fully reported,
represents by far the largest amount of capital invested, out-
put, wages paid, and number of people employed, of any
industry in the state. The number of people employed,
according to returns made to this bureau, is 15,072, of
whom 6,618 are males, and 8,454 females. Annual wages
paid, $5,125,139.56 ; average wages of employes, $1.09 per
day. Capital, $14,343,084.40 ; value of product, $18,968,-
786.11. The next in importance is the manufacture of
mixed textiles, which represents a capital of $3,240,026.52,
an output of $^^9^3,822.35, and $1,259,520.92 paid in
wages. Number of employes—males, 1,473, females, 2,210,
total, 3,683; average wages per day, $1.09—identical in
amount to that paid in cotton mills. The manufacture of
woollen goods and shoddy represents a capital of $3,315,000,
produces an output valued at $4,818,110.82, and pays out
$915,284.63, in wages ; employs 1,301 males, 797 females
—
Statistics of Manufactuhes. 53
total, 2,098, at an average wage of $1.20 a day. These
three industries—cotton goods, mixed textiles, and woollen
goods and shoddy—represent nearly three fifths of the en-
tire capital invested in manufactures as reported to the bu-
reau, and nearly the same relative proportion was shown by
the census of 1880. In the number of people employed,
and in amount of wages paid in the industries herewith
named, the relative ratio is nearly the same. B}' the census
of 1880, not quite two fifths of the full amount expended in
wages in the above named industries was paid to a little
more than two fifths of the total number of employes.
In the following tabulation by industries each industry is
considered separately where it was possible to do so without
revealing identity. In no case were less than three estab-
lishments grouped together, and in each industry from three
to twenty-eight establishments are represented. Quite a
number of industries are represented by one establishment
each, and these are assembled together and appear under
the head of "special" and "miscellaneous" industries, and
an enumeration of the industries represented therein follow.
Although incomplete, a perusal of the following tables will
show the comparative importance of one industr}^ with
another, iLwd give a foretaste of what might have been accom-
plished in this direction had the bureau been able to secure
the statistical information asked for.
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Belting and belt-lacing. . . .
Boots and shoes
Boxes and sliooks





Cooking and heating goods. .
.
Cooperage, casks, and sliooks
Cotton goods
Creameries
Doors, blinds, and sash
Fancy articles and novelties.
Fovindry work
Furniture and cabinet work.
Gas and residual j^roducts...
Gloves and mittens
Grist mills































Needles, knit, machine parts
Paper and paper products.. .
.
8
Pegs, spools, bobbins, etc. ... 10
Printing and publishing 18
Shingle mills 6
Tanneries
Tobacco and cigars 4
Tubs and pails 8
Wooden-ware and handles.. .
.
11
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STATISTICS BY INDUSTRIES.
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Under the head of " special industries " (No. 37), on pre-
ceding page, eight industries are represented, as follows
:
Axles and carriage hardware, coaches and transportation
drays, post-office furniture, cutlery and fire-arms, grindstones
and whetstones, forging and malleable castings, locomotives,
and cars and railway coaches.
Under the head of " miscellaneous industries " (No. 38),
thirty-seven industries are represented, as follows : Agricul-
tural implements, artisans' tools, bakeries, baskets and wil-
low ware, blacksmiths, brass works, card stock and glazed
paper, carpenters and builders, cement and plaster, charcoal
and kindlers, chemical preparations, clothespins, concrete
walks, electrical supplies, excelsior and wood-fibre, files and
rasps, fireworks and matches, food preparations, granite
works, hardware, horse clothing, refrigeratory appliances,
laundry works, leather board, liquors (malt, fermented, and
distilled), masons and contractors, metallic goods, photo-
graphic works, print works and bleacheries, rubber and
elastic goods, saws and wood-working machinery, sporting
and athletic goods, soap and tallow, toys and games, trunks
and valises, water-wheels and motors, yarns and twines.
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CONDITION OF WAGE-EARNERS IN THE
BUILDING TRADES.
Of the more than 4,000 blanks sent to wage-earners iden-
tified with the building trades, but 10 per cent, available
for use were returned, and they are herewith presented.
The carpenters head the list with 199 returns, the painters
follow with 57, the masons with 50, and the stone-cutters
with 36, and from that number dwindle down to 14 from
plumbers, 12 from paper-hangers, 11 from tinsmiths, 9 from
laborers, 5 from steam and gas fitters, 4 from roofers, 4 from
electricians, and a miscellaneous list representing several
avocations not connected with the building trades, and not
considered in connection therewith. The paper-hangers
report working on an average 60 hours per week, followed
by carpenters, painters, plumbers, tinsmiths, and laborers,
who average 59-|- hours weekly, masons, steam and gas fit-
ters, and roofers, 58-|- hours, electricians 57 hours, and
stone cutters 54-[- hours weekly. The average number of
hours for the entire number reporting is 58 and a fraction
hours weekly. Electricians are paid an average of $2.87
per day, masons $2.86, stone-cutters $2.72, roofers $2.62,
plumbers $2.53, steam and gas fitters $2.45, carpenters
$2.23, painters $2.11, tinsmiths $2.09, paper-hangers $2.00,
laborers $1.36. Average of daily wages reported, $2.35.*
Of those reporting, 131 were paid weekl}^ 37 fortnightly, 65
monthly, and 93 at no stated time. Wages were withheld
from 1 to 30 days in 76 instances. Forty-six had their
* The difference in average wages paid wage-earners as here reported and
the average as shown in the " Statistics of Manufactures," on page 71, is ac-
counted for by the fact that wage-earners in the building trades represent
skilled labor only, while in the " Statistics of Manufactures " unskilled labor is
largely represented.
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wages increased from 5 to 33 per cent., and 9 decreased
from 9 to 30 per cent. Three hundred and thirty-two are
married, with families averaging nearly four each ; average
number per family attending school (144 families), 2.
The average yearly earnings reported by carpenters (79)
is 1516.81 ; masons (21), $613.86 ; stone-cutterrs (16)i
1560.48; plumbers (5), |845; tinsmiths (4), $626.50;
electricians (4), .1774.75 : roofers (2), $540 ; painters (28),
$522.82 ; steam and gas fitters (5), $509.30 ; laborers (4),
$378.62. These amounts may be increased somewhat in a
few instances by the addition of earnings by several mem-
bers of their respective families, but these sums are not
included in the above estimate of averages. More than one
half (235) of the wage-earners reporting, own homes ; the
average value of each being $1,363, of which 78 are incum-
bered, and 157 unincumbered, and nearly all insured against
fire. One hundred and seven families occupy tenements
averaging 6 rooms each, and pay an average rental of $9.00
per month. The sanitarj- condition of 17 homes is
reported poor, 22 fair, 190 good. Thirty-nine belong to
trade unions, and 249 to fraternal organizations.
From the returns made it will be seen that the tendency
of the times is towards a shorter number of hours for a day's
work. Ten hours constitute a legal day's work, and while
in some instances, as in the case of the poor clerk who, here-
inafter mentioned, works 15 hours a day for the first five
days in a week and 17 hours on Saturdays, and a few
others, the average number of hours worked daily is
gradually drawing nearer the supposed typical work-day,
8 hours. Many establishments now carry on their busi-
ness 59 hours a week, and some even less, working 10
hours each day except Saturdays, and a shorter time on
that day. In the early days of the present century, and
even as late as 1840 and later, 13 and 14 hours constituted
the usual work-day, but at the present time but very few
are employed that number of hours, and those few in
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special occupations only that seem to require it. Of the
occupations represented in the returns to the bureau, the
stone-cutters work the fewest hours, averaging 9-{- daily.
This may be accounted for, possibly, from the fact that
they are more thoroughly organized, according to their
numbers, than any other class of workmen in the state.
The average wages reported are probably higher than a
more complete return from throughout the state would
have shown. Comparatively few made returns, and from
this fact alone it is evident that those who reported
undoubtedly represent the more intelligent and skilled
among their trades, and consequently are able to demand
better wages than a majority of their fellow-workmen.
Among the skilled mechanics reported, none averaged less
than .f2.00 a day, while in some occupations the average
was 12.87 per day. During the war period and for ten
years following, wages in the various trades averaged
higher than here reported, but there has been a slow but
gradual decline in wages paid since the industrial depres-
sion of 1873, which may in time reach the dead level of
earlier years.
It should not be inferred, however, that because the price
of labor has been gradually reduced, that the general con-
dition of laboring men has been lowered, or that it is more
difficult to obtain the necessaries of life now than in more
flush times. In fact, the purchasing power of a dollar was
never greater than to-day. The reduction in the cost
of articles of food and clothing has more than kept pace
with the gradual decline in wages, and hence the condition
of wage-earners has been improved rather than injured by
the change. To be sure, a working man must be prudent
and economical in his mode of living and in his general
expenses, especially if he has a family dependent upon him
for support, but prudence is not a misfortune. It may be
a necessity in many cases, but necessity begets thrift, and
thrift means prosperity and happiness. Whether employer
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or employe, the same rule holds good. No man can be suc-
cessful in business unless he be keen in judgment, shrewd
in making contracts or purchases, prudent in the general
management of his affairs, and continually industrious ; and
the working man must be governed by the same unyielding
requirements if he would be master of his own destiny, and
prosperous in the highest degree.
It is evident, however, that the average mechanic under-
stands this fact. He knows he must keep his expenses
Avithin his income, and that if he would have a home of his
own, and provide against sickness and old age, he must do
still better, and lay by a portion of his wages from time to
time. That he is actuated by these motives, and has
profited thereby, is evident from the fact that by the
reports made to the bureau (and we presume they are fairly
representative of the better class of laboring people through-
out the state) more than one half own the homes in which
they live, and are surrounded by comforts unknown to
working men in any other country. Those who live in
hired homes, generally speaking, enjoy equally the numer-
ous advantages of American citizenship and the benefits
which an active and industrious life, coupled with sound
judgment, gives. In no country is the aveiage workman
so well fed, well clothed, well housed, or does he enjoy greater
•civil and social advantages than in America, and in no state
than in New Hampshire. Dr. James Richard Dodge, in a
recent number of the Chautauquaji says,
—
The fact is not only demonstrable, but stands proved and unques-
tioned, that the average standard of living is higher in the United States
than in any other country in the world. The industrial masses, who
embody the vital forces of the nation and represent its life and charac-
ter, eat more and better food than the toilers of other lands, wear
ampler clothing of superior quality, occupy larger and better-fur-
nished apartments, enjoy higher opportunities for culture, and find
open avenues to advancement on industrial, social, and intellectual
lines. Every statistical investigation of the comparative condition of
the world's workers brings into prominence the physical status of our
own people. It is shown that the meat consumption here is more than
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thrice that of Europe for each individual, and fifty per cent, more than
that of Great Britain, the nation wliich takes most of the surplus meat
of this country. More than seventeen pounds of cotton per head, and
eight of wool, besides a liberal quantity of silk and linen, are required
for each individual—two or three times as much as the average in
Europe. A country containing less than one twentieth of the world's
inhabitants uses one fifth of the wool in the world, and nearly as large
a proportion of the cotton. In other words, the clothing required by
an average Yankee would clothe an average family of the other
inhabitants of the globe. This is not a guess, but a demonstration, as
the world's supply of clothing material is approximately known..
House, room, and furniture, share in similar liberality of supply, and
are supplemented by ingenious appliances for comfort and convenience
in housekeeping.
Educational facilities, public and private, are extraordinary in
extent and variety, including all that is comprehended between
manual training exercises and post-graduate university courses,,
available alike to the child of fortune and the son or daughter of the
industrious laborer. It is possible for the child of a common laborer
to attain the highest honors of the university, as is constantly demon-
strated in conferring the highest scholastic degrees. It is demon-
strated that few of the more advanced nations in industrial skill and
civilization pay wage rates two thirds as high as ours, and many
European states pay scarcely more than half as much. While a large
part of this generous difference goes toward better living and higher
intellectual development, much remains to the pecuniary credit of the
individual, in home ownership or savings banks deposits or other
property. A surprising illustration is furnished by the industrious
and thrifty people of New Hampshire, whose deposits in savings
banks alone average about $1,000 for each family, with nearly twice as
many depositors as there are families.
This republican independence of spirit, this training of heads and
hands, with generous living and thrifty surplus saving, inspires ambi-
tion for continued advancement, and insures the breaking of all bar-
riers of class, which in foreign lands are chains of steel that bind to
ancestral occupations and hold fast to the birthright of caste.
The following text and tables from wage-earners, giving
details of their general condition in life, are well worthy of
perusal. Especially interesting are their opinions upon
various subjects of interest to the laboring classes, given
practically in their own words. Each occupation is rej)re-
sented in detail, preceded by a summary of the information,
given in the tables.
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CARPENTERS.
The returns from carpenters were more numerous than
irom any other branch of the building trades, schedules hav-
ing been received from 199 persons. One carpenter reports
being employed 66 hours weekly; one, 65 hours weekly;
one hundred and twenty-eight, 60 hours weekly ; forty-
seven, 59 hours weekly; two, 58 hours weekly; one, 56
hours weekly ; four, 55 hours weekly ; fourteen, 54 hours
weekly ; and one, 48 hours weekly ; average number of
hours employed weekly, 59-j- hours. Eighty-six report hav-
ing lost time, the number of days ranging from 6 to 237
days each ; average number of days lost, TO-j-. Cause of
non-employment—29 report no work ; 26, sickness ; 6, cold
and stormy weather ; 3, accident ; 16, vacation ; 1, strike.
The highest wages paid per day was $4.00 ; lowest, $1.25 ;
the former in Manchester, the latter in Livermore ; aver-
age, $2.23. Seventy-three were paid weekly, 23 fortnightly,
27 monthly, and 51 at no stated time. In 42 cases wages
were withheld from 1 to 30 days. In 29 instances wages
were increased from 5 to 33 per cent; in 8, decreased from
9 to 30 per cent. ; of the 199 reporting, 169 have families of
from 2 to 12 each; average in family, 4; average number
(78 families) attending school, 2 ; average number depend-
ent per family, 3-]-. Twenty-five report other members of
family earning from $18.00 to $2,800* ; total earnings of
family from $250 to $3,468*. Fifty-two report having
saved from $10 to $1,250* each. Of this number 41 are
married, and 11 single. One hundred and twenty-five own
homes valued at from $300 to $10,000 each (the highest
consisting of two double houses) ; 89, unincumbered, 42,
* Family of 7 persons—6 wage-earners.
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incumbered. Average value of homes, <f 1,845. One hun-
dred and seven have their property insured, 18 uninsured.
Forty-three occupy tenements, and pay from -f3.25 to 116.00
per month rent ; average, -f 10.28 ; average number of rooms
occupied by 106 families reporting, 7 each. The sanitary
condition of 5 tenements or homes is reported poor
;
9, fair; 97, good. Rooms occupied by each family
number from 4 to 14. Twenty-two belong to trade
unions, who report the benefits of same to be " sick, strike,
financial, disability, death." One hundred and seventy-
three are not affiliated with any trade organization. Four
make no report. Eighty-six are members of various frater-
nal orders, and are entitled to "social, attentive, sick, death,
and funeral benefits," according to the character and objects
of the organization to which they belong.









































































































































































































































































































































































































































































































































































































































100 BuKEAU OF Labor Report.
OPINIONS OF CARPENTERS.
69. Eight hours may do for a day's work in some locali-
ties, but I think, on the whole, that ten hours is just about
a fair day's Avork. I am willing to abide by that law.
140. I do n't approve of eight hours for a day's work.
A man that gets fair pay per day should be willing to work
ten hours. If an eight-hour law was in force it would
injure the laboring classes more than it would do them
good, for no contractor will pay the same for eight hours'
work as he will for ten hours, and I had rather give ten
hours' time and get 82.00 per day than to work eight hours
and get correspondingly less.
146. I do not believe in trades unions that require a per-
son to quit work because some other person has had trouble
with his employer. I prefer to work for whom, when, and
at what price I see fit, and am willing to do ten hours' work
for ten hours' pay.
152. Trades unions are of no general advantage to the
laboring class, because of bad management and unreason-
able demands. The idea seems to be to get a dollar for
fifty cents' worth of work. The eight-hour a day law is all
right for the man who works, but not so pleasant for him
who hires. The people want a general railroad law, free to
all who have the cash to build railroads ; and stringent
laws against adulteration of food. Also a change in the
method of railroad taxation, so that railroads shall be taxed
in the town where located, the same as other property.
There can also be a vast amount more done for the work-
ing classes to make their condition better.
207. I think eight hours a day would be asking too
much of employers, but would advocate a nine-hour sys-
tem.
308. I am satisfied with ten hours a day if I can get
$2.00. Still I think eight hours to work, eight for sleep,
and eight for recreation, would work well. If a man is not
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satisfied with the wages he is getting, let liim go some-
where else and get work. I have no sympathy with strik-
ers.
320. The present system of ten hours is right for a day's
work. Unions will eventually ruin the country.
325. I think unions are well enough if properly con-
ducted.
360. I belong to the Carpenters' Union of Fort Worth,
Texas, and have for five years, and find it beneficial. On
May 1, 1890, the union notified all contractors that in one
year from that date, nine hours should constitute a day's
work, which was agreed to without trouble. I think an
eight-hour plan would be still more preferable, and that
mechanics would get as much work as they do now, at the
same price, and that employers would be just as well satis-
fied.
379. Unions, as a general thing, are a nuisance. Ten
hours is short enough for a day's work. It gives the laborer
less time to fool away his money.
486. I expect the man that hires me to pay me what he
agrees to, and I do the work he wants I should, and when
the week is ended I want my pay. I believe in unions, and
formerly belonged to one. Nine hours constitutes a day's
work here. I do not believe in strikes, and never was
called off in any.
518. I think the workingman better off without trades
unions ; think the laboring man should be willing to work
ten hours per day for five days, with eight hours Saturdays?
and would like a law to that effect.
528. I have worked in the cities much, and know unions
to be a benefit to the workingman. I tliink eight hours
steady work in the city is a fair day's work ; of coui-se it is
quite different in the country among farmers. We work
here ten hours per day, which is too much. I believe the
people would be satisfied (as a whole) with eight hours at
same pay as at present.
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640. I think it would be better if trades unions did not
exist, and laboring men worked six days a week and ten
hours per day.
686. I do not belong to a union, but think they are a
good thing. Nine hours is long enough for a day's work in
summer, and eight hours in the winter months ; would like
to have an eight-hour law in New Hampshire.
721. I think that a trade union is a good thing in the
city, also the eight-hour day problem, but both are hard for
farmers.
726. I have been a house carpenter for nearly twenty-five
years, working most of the time ten hours for a day's work,
which I believe is generally satisfactory.
739. Trades unions are a curse to the nation.
758. I am satisfied with the hours I work, and receive as
much pay as I should be willing to give. I think a poor
mechanic ought to have the privilege of the lien law, even
if he has not done fifteen dollars' worth of work ; a very
small amount is a great help to a poor man.
783. I have worked here more than twenty years, am a
native-born American, was a soldier in the '60s, do not
believe in trades unions, am willing to work ten hours for
ten hours' paj^ believe honesty is the best policy, and have
always tried to do as I would be done by.
818. I think that a person that gets good pay should be
willing to work ten hours per day.
939. I do n't believe in the eight-hour movement, but
nine hours would be a good thing ; if that could be had, we
would get more work and would not be idle so long in the
winter.
1000. I can see no reason for an eight-hour law. If men
cannot work ten hours a day they are not able to work
at all.
1005. Trades unions are a good thing if rightly managed ;
think eight hours should, and will, be a day's work in this
state within a few years. A law should be passed exempt-
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ing pavt if not all the wages of a laboring man from trustee.
The present method of taking incumbered property is
unjust, as it taxes both the borrower and the lender, mak-
ing double taxation ; the law should be changed so as to tax
the owner for amount of his equity, and the person holding
the mortgage the balance.
1014. Every reasonable person should be willing to work
ten hours, and to receive ten hours' pay for a day's work.
If employed only eight hours, pay accordingly. The price
of wages should be governed according to the ability of the
earner. Eight hours is not a day's work.
1020. Do n't believe in trades unions, or eight hour-day
problems. The laboring man should work ten hours per
day, and have pay for ten hours, in the same proportion as
they now receive for eight or nine hours' work.
1030. Eight hours is what every mechanic knows ought
to be a day's work. Some men hate to leave the old rut
;
but if we work eight hours, family can live out of town ;
—
less rent ; chance for a garden ; time to take care of it
good place for children to live and grow up ; avoid
crowding in a tenement, with disease, and other discom-
forts.
1045. Unions, as a general thing, do more harm than
good. Evei-y man has a right to work where he can get
work, and there should be a law to prevent any person from
interfering with him.
1058. Ten hours should constitute a day's work ; have
never been in favor of any less, I have stood it over twenty
years ; feel pretty well yet ; consider labor unions beneficial
to a certain extent.
1132. Every man that has a trade should belong to a
union ; eight hours a day would be beneficial to such men.
1239. Trades unions tend to make men better acquainted
with each others' views, and hence they become more lib-
eral and intelligent. I believe in an eight-hour law, for if
hours of labor were reduced, a larger number would find
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employment. Enforce the law relating to importing work-
men on contracts
;
present law provides that if a contractor
won't pay a workman, he mast, in order to have a lien,
notify the owner; result, the mechanic is discharged. Let
the owner be held for thirty or sixty days after the work is
done, then only responsible parties will be engaged to do
contract work.
1288. I think shortening the hours of labor to be a bene-
fit the laborer should receive. Improvement in machinery
has made this a necessity.
1311. I think but little of trades unions; they do more
harm than good. Eight hours a day is about right. I have
found in my experience that a man will do as much work
on Saturday, in nine hours, as on other days in ten ; think
they will do as much in eight hours, if such was the law.
1315. The purpose of trades unions I believe to be good,
but their administration is too often bad. The law which
subjects wages to be trusteed should be abolished ; capital
and labor should be more cooperative ; capital would be
safer, and labor better satisfied.
1336. Trades unions may be a benefit to the laboring
class in large towns and cities, but they are of no help in
small places. I am very well satisfied with ten hours for a
day's work.
1408. I do n't favor an eight-hour day unless pay could
remain the same as for ten hours. Carpenters are not paid
in proportion to other mechanics. Trades unions are bene-
ficial to the workingman if wisely conducted.
1417. Laboring men should not ask for so short a day as
eight hours ; should be very much in favor of the Saturday
half-holiday, either with or without lengthening the work-
ing time of other days.
1422. Eight hours is enough for any man to work ; the
rest of the time he can think, study, and rest ; do n't think
much of trades unions ; do n't believe in any company
holding back a month's pay for any cause ; if a man
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works a day lie should have his pay for it as soon as he
earns it.
1457. Trades unions are beneficial at times, and again
are injurious. The eight-hour day is too much to ask for ;
think nine would be better.
1500. I believe in trades unions. I know that the only
way for workmen to get their rights is to combine and
demand them. I believe in an eight-hour day, because it
will divide the work so that all men can be employed.
1571. I am satisfied with ten hours for a day's work.
Those who are contending for eight hours would be no bet-
ter satisfied than they are with ten ; they want the pay but
are not willing to work for it.
1593. I conscientiously believe that a man will do more
work, in the long run, in nine hours per day, than in
ten. Unions are beneficial in holding the different trades
together, and usually to the members individually.
1624. Trades unions are a curse to the country ; the
eight-hour-day problem is a fraud—trying to get pay for
work not done. Ten hours is an honest day's work ; and
men should get an honest day's pay accordingly.
1649. My views on the labor question are,—kick labor
agitators out of the country, and employ only native-born
help. The ten-hour system is well enough ; if a man can-
not work ten hours a day, he is not able to work at all.
1671. Trades unions cause a great many to do wrong.
The eight-hour law is a good thing, but I do n't think unions
ought to bring it about. It is the work of the state, and
the state ought to take it into its hands immediately.
1672. Trades unions are no good ; let every tub stand on
its own bottom. An experience of forty years has taught
zne that a man can work ten hours and have fair time,
if improved, for his own benefit ; a man will save more
if employed as above than if working less hours. The
temptations to foolishly spend his money are less.
1674. To most laborers eight hours would be an injury
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rather than a benefit, but for me I should like eight hours
for a clay's work, for I can do more work with my tools in
that time than men could in twelve hours fifteen years ago,
with the tools they then used.
1715. With improved machinery, eight hours is sufficient
for a day's work. Pauper emigration to this country should
be stopped. A man should have a certain amount of money,
or its value, to entitle him. to come to this country and to
stay. He should live here ten years before being allowed
to vote. Trades unions are beneficial if properly conducted.
1829. The feeling of discontent among laboring classes is
more general among those who make no provision for to-
morrow's dinner than those who do. The less hours they
work the less they want to. Ten hours is a fair day's work,
and I am willing to give it. There is more discontent now
with ten hours than formerly with twelve and fourteen.
Don't know much about trades unions, only that in strikes
and shut-downs the leaders are not the ones that go hungry.
1873. Do not believe in trades unions. Am not in the
habit of paying for what I do not get ; the laborer should
not get pay for hours he does not work ; the employer
should pay honest wages for honest labor.
1896. Do not believe in trades unions as a means of get-
ting eight hours for a day's work. I believe in legislation
for changing the number of hours in all trades. The laws
in regard to foreigners coming to this country should be
more stringent.
1901. There is a better feeling towards unions here than
there was one year ago. I hope the time will soon come
when we shall have an eight-hour law, but hope it will be
better enforced than the present ten-hour law. The nine-
hour day for carpenters here was not a complete success
;
part are working nine and part ten hours; the leaders in the
movement looked out more for themselves than for the union.
1905. I am in favor of nine hours for a day's labor at the
same pay as at present, if able to demand it.
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1950. I believe in trades unions, and eight hours for a
day's work ; it would give employment to many now out of
work.
2013. I believe in trades unions; they enable wage-earn-
ers to sustain their rights and to help each other. Eight
hours is enough for a day's work, A man will do more in
a year working eight hours a day than he will by working
ten, because he will be in better condition.
2052. Trades unions are beneficial if governed by laws
just to both workman and employer ; am not much in favor
with the manner in which they are now conducted. I think
nine hours very good for a day's work, but do not hold to
eight hours. There are advantages and disadvantages in
short hours.
2817. Trades unions, if properly managed, are a benefit.
Mechanics ought to be protected, and paid wages according
to their skill and ability. In Massachusetts trades unions
work well, for men are classed according to their skill. As
far as number of hours is concerned, a poor man must work
about all the time in order to support a family. I should
be in favor of less hours if wages could remain the same.
2053. I do not believe in trades unions, for they put the
good mechanic on the same level with the poor one, A
large per cent, of strikes are caused by contractors being
obliged to hire poor men ; if they cut down a poor work-
man, a strike is ordered, and the good men have to go out
with the poor, at a loss to all concerned. All work should
be paid for by the hour, according to the skill of the work-
man, a day's work not to exceed ten hours.
2082. Trades unions are too often governed by hot-
headed people to be of great advantage to the laboring
class. Nine hours for a day's work is short enough for most
people. It would be of great advantage to have lectures on
various topics of interest to workingmen.
2173. Trades unions do not amount to much ; would like
Saturday half-holiday ; emigration should be restricted.
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2242. I know notliino; about trades unions : do not favor
strikes ; think that all trouble could be settled satisfactorily
by arbitration, and a little condescension on the part of
both parties interested.
2243. Believe in unions, but not in strikes.
2337. A union is a good thing, and eight hours a day is
all that a man should work. A laboring man should be
able to hold 1^10 per week free from trustee, for it would
give him a chance to support his family, and not the
lawyer. Rents are too high for the amount of wages paid
laboring men.
2347. I believe in a nine-hour day, but the way to get it
is by legislation and not through trades unions. There
should be greater restriction on emigration, as nearly all
the emigrants that come to this country are willing to work
for very low wages.
2386. By careful reading of the papers, it seems that
about three fourths of the trouble regarding wages, in trades
unions, comes from the class who will not be satisfied with
a steady gain, but must jump fi'om a lower to a higher
plane at one step, without regard to circumstances. It
seems almost impossible to do a good day's work in eight
hours, and then demand ten hours' pay for it. Nine hours
seems a very reasonable time.
2463. I do not believe in trades unions as they exist
to-day; their aim should be mutual benefit and help, with-
out dictating to others what they shall do. Should like an
eight-hour day, but cannot afford to work for less pay than
I am now getting. Wage-earners would be benefited by
public trades schools, where children could make a start in
life by learning a trade.
2540. Trades unions are of no benefit to the laboring
class ; am in favor of a law to make eight hours a day's
labor.
2558. Trades unions, as they are generally managed, are
very injurious to the wage-worker, for they are usually
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manipulated by men who care nothing for others, only so far
as they are helpful to themselves. However, if trades unions
were conducted in the interests of all laboring men, they
might become a mighty bulwark of defence against the
impudent and grinding tyranny of unprincipled capitalists.
2637. I do not believe in fellowship with unions ; think
we are apt to be too selfish ; think they carry things too
far at times ; do n't know as we can get on one iota better
than in days gone by. It is far better, at present, with ten
hours' labor per day than it was years ago, when men had
to work from sun to sun
;
perhaps eight hours per day
might work for good ; that would depend largely how our
time was employed. Without doubt unions were gotten up
for good, but they have caused a vast amount of trouble.
2674. Am in favor of labor unions ; not always in the
management of them. Decidedly in favor of an eight-
hour day, as injuring no one, and greatly benefiting the
laborer.
2683. I do not believe in unions at all. They only make
a man feel obliged to do just as the rest do. In case of a
strike, you are thrown out of work. Each man for himself
is my way.
2719. Trades unions are an injury to workmen, by their
arbitrary rulings causing needless strikes and violence.
2800. In some cases trades unions are a benefit to work-
ingmen, and in others quite the reverse. I am willing to
work ten hours per day ; a man that is not had better not
work at all.
2868. Trades unions have been a benefit to the laboring
men, and an eight-hour day would be a still greater one ; it
will come in time.
2957. The eight-hour day is coming. Trades unions are
a good thing if rightly managed ; their influence helps regu-
late wages and hours of work, and other matters that arise
in regard to labor. Skilled labor is not paid as much as it
should be.
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2968. Trades unions are of no benefit to the laborer.
Ten hours is a fair day's work ; if, however, the legislature
makes less hours, I shall be satisfied.
3015. Trades unions are well enough in large places, but
in small towns we do not need them. We get a good living
by v^orking ten hours per day.
3016. Trades unions are detrimental to all wage-earners
that are willing to work ; a man had better work for small
pay than starve himself or family, and I am willing to work
ten hours for ten hours' pay ; it is better than shorter days
and less pay.
3135. Trades unions are to the workingman what a trust
is to the millionaire—a chance to get a fair price for his
labor. I am a hearty supporter of eight hours for a day's
work, believing we should have equal hours for labor,
sleep, and recreation. Give us free coal and other necessa-
ries of life, and not till then will the working class be bene-
fited by legislation. Stop foreign immigration.
3153. I would like to see the nine-hour system intro-
duced in all branches of trade ; it would benefit the labor-
ing classes ; do not consider that in eight hours a man can
demand good pay and perform a good day's work ; in nine
hours he can stand an honest day's labor.
3157. Ten hours is a fair day's work for any man that
labors; the shorter the day the shorter the production. A
man should be paid according to his ability.
3382. Trades unions are capable of doing much good, and
much harm. The eight-hour day would be a great thing
for the workingman, provided he could get the same pay as
for ten hours ; if not, he had better keep on with ten hours.
3383. Ten hours a day is all right, should not care to
have it less ; capital and labor should be better united ; it
would be better for both classes.
3428. I have not much faith in trades unions that uphold
strikes, etc. Don't think that an eight-hour day would
benefit laboring men. Should like nine hours for Saturdays.
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3429, Would like shorter days, think nine hours about
right ; a man generally gets what he is worth regardless of
trades unions.
3447. I favor the eight-hour day, for it would have a ten-
dency to add to the intelligence and health of the working
classes. Would also recommend a two hours' nooning, mak-
ing the day from 7:30 a. m. to 5: 30 p. m. Trades unions
are a benefit so far as they aid the unemployed in obtaining
work, or in giving help in time of sickness ; but they have
been instrumental in creating strikes, which must be abol-
ished before they can come into universal favor. A good
apprentice system should be established.
3448. Stricter immigration laws would be beneficial to
the laboring class.
3457. The influence of trades unions is bad : the eio-ht-
hour problem is likewise; the trustee process (so far as
wages are concerned) should be abolished. If it cannot be,
it should be enforced without cost to the party trusteed.
3494. Trades unions are all right. I do not think much
of the eight-hour law ; it is asking too much for labor—ten
hours' pay for eight hours' work.
3527. Trades unions are liable at times to do more harm
than good ; the members do not pull together ; some are for
one thing and some for another. Eight hours is sufficient
for a day's work, and I hope to see the time when it will
constitute a legal day's labor.
3528. The influence of trades unions is bad. I can do as
much work in a year, by working eight hours per day as by
working ten hours, and do better work. Laborers are not
paid according to their ability.
3574. Trades unions will be of greater value to laboring
men in the future than they have been in the past. With
present improved machinery a man does enough work in
eight hours to constitute a legal day's work. Eight hours
shoidd be the standard day ; many more would then be
employed.
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3575. I favor an eiglit-hoiu- day for men ; women
should n't work more than forty-eight hours a week. There
should be a law to prevent capitalists from employing for-
eigners while Americans go idle, because they can get
them for a little less money.
3622. Trades unions would be beneficial if managed
properly; when poor workmen get in in order to get
big pay, and cause ti'ouble and strikes, it is better to let
unions alone. It is the inferior woi-kmen that cause all the
trouble. A good man can get all the work he wants at
good pay ; the poorer class of men are always in trouble,
and looking for work at big pay. I find no fault with ten
hours a day.
3665. Trades unions are an injury to business, and any
man that cannot work ten hours a day ought not to have
work at all.
3675. Eight hours for a day's work is what is needed to
benefit the laboring people.
3694. Trades unions are never satisfied, are always on
the lookout for trouble, and take all possible advantage of
corporations, firms, or individual business men, whenever it
will cause the most damage. The eight-hour law would be
good for wage-earners, but is it just? How long is it since
eleven and twelve hours constituted a day's work? We
were contented at that time ; now we work ten hours per
day ; some want nine and others eight hours for a day's
work. This is the work of the foreign element.
371:5. I have my doubts about the success of labor unions
in New Hampshire,^ but think the state should establish an
eight- or nine-hour law.
3798. I have no sympathy for trades unions. Am will-
ing to work ten hours a day. Every employer should be
compelled to pay his help once a week.
3906. Trades unions, if pi'operly conducted, perhaps
might be a benefit to the wage-earner, but managed as a
majority of them are, by foreigners who come to this coun-
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try from lands where they have to work from twelve to
fourteen hours a day for half what they receive here, and
who are the first to kick about number of hours and amount
of pay, they are a curse rather than a benefit. I have
always worked ten hours a day until last season, and found
no fault; neither do I find fault with nine hours, but a man
who will find fault with nine hours for a day should be com-
pelled to work twelve hours a day until he is satisfied
with nine hours and stops kicking.
3925. Nine hours for a day is about right. Eight is ask-
ing too much, and ten is too long to work ; a man will do as
much work in nine hours as in ten. Trades unions are all
right if run properly ; they have helped the laboring classes
very much.
3963. The condition of the laboring class has been made
worse than before trades unions came into existence. A
man should have the right to work for the best pay he can
make, without any one to say "• Why do ye so ? " I do n't
believe in men banding together, and if they cannot com-
pel their employers to do as they want them, to go on a
strike, and lie idle for months for others to support. I am
willing to work ten hours a day.
1720, 1853, report trades unions as beneficial.
944, 1781, 2169, 2758, 3243, 3411, 3888, believe in eight
hours for a day's work.
660, 2167, do not believe in trades unions.
463, 557, 2849, 3427, think nine hours sufficient for a
day's work.
167, 641, 832, 1215, 1467, are satisfied with ten hours a
day.
583, 744, 887, 1025, 1441, 1497, 1657, 3502, are opposed
to unions, and believe in the ten-hour day.
1768, 2629, are opposed to unions, and believe in a nine-
hour day.
616, 717, 3495, think unions are beneficial, and would




Schedules were received from 57 persons. One re-
ports working 66 hours weekly ; thirty-eight, 60 hours
;
eleven, 59 hours ; three, 54 hours weekly ; three not
reported. Average, 59-{- hours weekly. Twenty-two re-
port time lost, the number of days being from 20 to 150
;
two reporting as the cause of non-employment, " vacation ;
"
six, "sickness;" one, "bad weather;" one, "sickness, and
no work ; " ten, " no work ; " two gave no cause. Average
loss of time, 88-j- days. The highest wages paid is <S>3.33 ; the
lowest, 81.25 ; average per day, 12.11. Thirteen are paid
weekly ; four once in two weeks; four, monthly; twenty-seven,
irregularly. Wages are withheld in four instances—from 6
to 10 days. Wages were increased 5 per cent, in three cases,
and 14 per cent, in one other. Forty-six are married, with
from 2 to 8 in family. Five others also have families. Aver-
age number in family, 3-f-. Twenty report 44 children at-
tending school, an average of 2-j- to family. Average num-
ber "dependent in family," 3 -|-. Eight show earnings by
other members of family of from $50 to -$350 each; total
average earnings of families reported, 1522.82. Thirteen re-
port earnings saved during year, amounting to an average of
iiil59.25. Thirty-seven own homes ; thirty-five report value
of home at from f300 to f5,000 each ; average value of home,
$1,788,—12 incumbered, 22 unincumbered. Thirty-two
homes are insured, 4 uninsured. Thirteen hire tenements at
from $2.00 to $12.00 per month ; average rent paid per month,
$7.50. Tenants and owners of homes occupy an average of
6 rooms each. Five report sanitary condition of home poor;
two, fair; thirty, good. Five belong to trades unions, and
30 to fraternal organizations.
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OPINIONS OF PAINTERS.
61. A man can do a good day's work in eight hours, or
he can be twelve hours doing the same amount of work.
His pay per day should be governed by the number of hours
he works.
88. My experience is that wherever trades unions are
started they make wages higher. Am in favor of the eight-
hour law, for the reason that it is enough for a man to
work. It wbuld also require more men to do the same
amount of labor, therefore making more of a demand for
help.
142. I do not believe in the eight-hour system ; have
been willing to work ten hours, and receive pay accordingly.
If we reduce the time we must expect a reduction in pay.
There are a class of people who, if eight hours constituted
a day's work, would soon clamor for seven, and even six
hours, and all the time be complaining of " hard times."
238. Every man should be paid according to the work he
does. I do n't believe in unions.
281. I do not believe in trades unions. My idea is, nine
hours per day, and Saturday afternoons the year round,
with wages the same as at present time, working ten hours
per day.
362. As I never belonged to a trade union I do not know
much about them. I think that when a man has a family
to support, and is getting good pay for his labor, it is well
enough to let well enough alone. After reading about the
strikes we have had for the past eighteen months in this
country, and families starving because the head of the
family belongs to a union, I don't think it right or just.
376. I regard trades unions with wonder—that they can
exist in enlightened communities ; can't comprehend how
intelligent workmen can sign away their liberty of action as
individuals. Think wages should be governed by the law
of supply and demand, the same as flour and pork. Do n't
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believe in special labor laws; don't think there should be
any iron-clad rule to govern the number of hours a man
may or may not work.
422. Should not object to eight hours if I could charge
the same as for ten, but do not find fault with ten. I have
all I care to do, and perhaps have not posted myself as I
ought about the general interests of labor ; but one thing is
quite sure, there are getting to be too many foreigners here,
and there ought to be a stop put to it at once.
520. Unions amount to very little in the country,
although they have shortened the woi'k day in some of the
cities. Regarding the eight-hour day, I think it will come
in time, and the sooner the better for all parties. I would
rather work eight hours for eight hours' pay than ten, but
supply and demand will regulate the price of labor then as
now.
525. Trades unions are a damage to the Avage-earner. I
believe in ten hours per day for a day's work. Anything
less would be detrimental to the laboring class in the end.
Some law should be enacted whereby a workingman could
secure his pay (in an inexpensive way, upon property
worked upon) from irresponsible parties and firms, that put
property out of their hands to defraud their creditors.
552. I can see no benefit to the mass generally in trades
unions. No one should find fault with the ten-hour system.
Am in favor of weekly pay for labor.
650. Trades unions are well enough if rightly managed
;
the eight-hour problem do n't interest me much. If more
laboring men were elected to the legislature it would help
the wage-workers ; if we had less politics in the legislature,
we might have better laws.
707. The workingman is his worst enemy by working for
nothing, for the sake of getting a job from some one else.
Eight out of ten of the men working at trades are not mas-
ters of their business; that is what kills skilled mechanics.
917. There should be rules to regulate the piice of labor,
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skilled and unskilled. Trades unions are all right if they
recognize capital as accumulated labor of the past ; other-
wise they are a monopoly, and destroy individual enter-
prise. Strikes are often a monopoly of labor, and dam-
age both parties, and rob the country, when idle, of just so
much capital. All capital is a product of labor, and should
be protected by law as well as active labor. Neither can
prosper at the expense of the other ; a dollar's worth of
labor calls for a dollar's worth of capital, and every dollar
paid for labor demands an honest dollar's worth of labor.
We need more common sense and less of prejudice on this
question.
1415. I do not believe in trades unions ; am in favor of
an eight-hour law. I believe in protection for the manufac-
tures that give the laboring classes work.
1455. I believe in unions, and also that eight hours is
enough for a day's work.
1589. If I can receive the same pay for eight hours' work
as for ten hours, I am in favor of it ; if not, I am not in favor
of it.
1603. I am in favor of nine hours for a day's work.
1609. I do not believe in trades unions, as they cause
many strikes. Men ought to be willing to work nine hours
a day for the wages they receive.
1612. I do not think that men can afford to give ten
hours' pay for eight hours' work. If a man cannot work
ten hours a day, pay him according to time worked ; that is
as we would be done by, and is right and just.
1617. We ought to have an eight-hour law and weekly
payments Trades unions are a benefit to the laboring
class.
2092. Trades unions are, as a whole, detrimental to labor-
ing men and should not be allowed to exist. Ten hours is
a good honest day's work. While I do not believe in organ-
ized labor, neither do I believe in organized capital. The
savings-banks of the state should exist under different laws ;
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they should not be allowed to do business in connection
with a national bank ; no officer of a savings-bank should
hold any office in, or be in any way connected with, a
national bank ; they should be entirely separate for the best
interest of small depositors. No officer of such bank should
be allowed to borrow money from the bank of which he is
an officer, and should not be allowed to loan money on any-
thing but real estate, and in amount not to exceed 50 per
cent, of assessed valuation. They should not be allowed to
loan money outside of the New England states.
2271. The influence of trades unions is undoubtedly good,
as they elevate the trades in many ways. They remove
jealousies from the workmen, and protect the trades from
injurious influences. The eight-hour law ought to be on
our statute books and be rigidly enforced.
2881. Trades unions are evidently gaining in strength.
Do not believe in strikes. Would like eight hours for a
day's work if pay could remain as at present ; otherwise
not. It 's all that a man can do to pay expenses at the
present rate of wages.
3024. Trades unions are a good thing when well man-
aged; they prevent capitalists from imposing upon work-
men.
3796. Ten hours a day is good enough for me ; do n't
think eight hours would be any benefit to the community.
356. Nine hours should be a day's work.
924, 1664, 2830, 3543, believe in eight hours a day.
554, 1690, 2553, do not believe in trades unions.





Returns were received from 50 masons. Twenty-nine
work 60 hours per week ; eight, 59 hours per week ; one,
58 hours ; eight, 54 hours ; four not reported; average, 58-1-
hours weekly. Twenty-one report time lost, the number of
days ranging from 10 to 200; the causes of non-employment
being attributable to sickness, cold weather, and inability to
obtain work—mainly the two latter. One facetious work-
man, however, reports " No desire to work ; " one, " vacation ;
"
and another, " recreation." The highest wages paid was
$3.75, and the lowest, $1.50, per day; average wages paid,
$2.86. Fifteen are paid weekly, three once in two weeks,
three monthly, and eleven at no stated time. Forty-three are
married, and have from 2 to 11 in family. Five others have
families. Average number in family, 4— . Fifteen fami-
lies report 35 children attending school ; average to family,
2-\-. Average number dependent for support per family,
3-f-. Eight show earnings by others of family amounting
to from $25 to $469.50 each; average, $199.31. Total aver-
age earnings of families reported, $613.86. Ten report
earnings saved during year, averaging $241.70—all but
one by men with fam^ilies. Forty own homes ; thirty-seven
report value of home at from $350 to $5,000 each ; average
value of home, $1,688—10 incumbered, 30 unincumbered.
Thirty-one are insured against fire. Seven hire tenements
at from $5.00 to $14.00 per month rent ; average paid,
$5.55. Tenants and owners of homes occupy from 3 to 10
rooms each ; average number of rooms occupied per family,
6-|-. One reports sanitary condition of home poor, four fair,
and the remainder, good. Six belong to trades unions, and
22 to fraternal organizations,
9
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OPINIONS OF MASONS.
144. Trades unions are of no advantage to an honest
laborer. A healthy man can as well work ten hours as
eight per day. The country needs less number of idlers as
well as laborers; immigration laws should be more exclu-
sive, and rigidly enforced.
347. Every young man should learn a trade, but have as
little to do with labor unions as possible. Ten hours a day is
preferable to eight, either to work under or in hiring help.
Under eight hours the price of labor would be reduced pro-
portionately, and a poor man could not support his family
so well.
468. Trades unions are productive of good results gener-
ally—necessary for the age we live in and condition of
society. Am in favor of ten hours for a day's work, with
an occasional holiday. The laboring class have had but lit-
tle cause to complain in the past few years. Economy and
temperance would surely make their lot as nearlj' perfect
as can be expected in this world.
566. I believe in an eight-hour law, because longer days
will in time bring an over-production. Labor or trades
unions, if properly managed, are productive of much good,
but as commonly handled, by unprincipled men largely of
foreign birth, of much evil.
576. I do n't think much of trades unions or an eight-hour
day. If a man wants good wages he should be willing to
work ten hours a day for it.
1322. I believe in trades unions if properly managed by
American workmen, and think employers and employes and
the public would be benefited thereb3\ In my trade at
least, labor troubles soon adjust themselves without need of
special legislation.
1878. We should have an eight-hour law, so that a labor-
ing man can have more time with his family. Unions do
the laboring classes more harm than good.
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1453. I don't think much of trades unions. I like to be
free. Am opposed to eight hours for a day's work. Ten
hours is little enough for the pay we get. When I learned
my trade, the bricklayers of Boston got 82.00 per day.
They commenced work at 5 o'clock in the morning and
worked till 7 o'clock ; went to breakfast ; commenced work
at 8 o'clock and worked till 12 ; one hour at noon ; com-
menced at 1 and worked till 7 o'clock. Plasterers' pay was
$1.50 per day. Wages now are $8.00 to |3.50—some differ-
ence !
1552. I think trades unions are a positive damage to indi-
vidual and public.
1561. Eight hours for labor ; same for sleep ; same for
study. Labor unions are good, if conducted right; do not
believe in strikes ; believe in arbitration for settlement of
troubles between capital and labor. Let us have night
schools in the winter months, so that young men, married
or single, desiring more schooling, can have it.
1600. Labor unions are an injury to the laboring class,
because labor cannot control capital.
1869. Ten hours per day with plenty of work at 13.00
per day will suit me.
2109. I think nine hours a day and weekly payments,
with no unions, is best for the laboring classes.
2682. If the United States can afford to pay a day's pay
for eight hours' work, I believe mechanics ought to be able
to earn a day's pay in the same time, and I hope to see the
time when eight hours will constitute a day's work for all.
2969. I am not enthusiastic in the matter of trades
unions, though they have done much in securing better
wages and shorter hours of labor. They are of the most
benefit to inferior workmen. I am in favor of an eight-hour
day, at least for the building trades. There should be in
each state a state board of arbitration. Am not sufficiently
conversant with the labor laws of the state to say whether
or not more are needed. I presume there are laws enough
138 Bureau of Labor Report.
if they could always be rightfully construed and properly
enforced.
3019. Trades unions are a very good thing in some
instances, as they tend to raise wages and also give the
laboring men all the protection they have. Am well satis-
fied with the number of hours constituting a day's work.
The lien law should be amended so that contractors and
laborers can collect their wages without so much cost and
red tape.
3400. If a man expects to get as much for eight hours'
work as he does for ten, he must necessarily pay more for
every thing he buys. No man can earn as much in forty-
eight hours as he can in sixty, and he cannot expect rent or
anything else as cheap as though he worked sixty. The
more a man works the more he will have. Some men, how-
ever, might have f15.00 a day, and when it came Saturday
night it would all be gone, and then find fault because of
hard times. Labor unions are a delusion ; they do no good
except to a very few officers who get their pay and do noth-
ing but stir up strife. If a man cannot get a whole loaf he
should take a half one—better work for small pay all the
time than for large pay a part of the time ; a man will
spend more when out of work than when employed. If
people would do more work with their brain and less with
their tongues on the labor question, they would be better
off; if they would go to work and mind their own business
and let others alone, there would be no trouble.
3569. Trades unions are beneficial as far as I know. For
women and children in mills, eight hours a day. year in and
out, is enough. Men are better able to work longer hours.
Eight hours a day and good pay would give all a chance to
improve in mind and body.
939, 1385, would like an eight-hour day.
57. Do not believe in an eight-hour day.
795, 819, 1773, 1874, 3163, report in favor of trades unions.
1250, 3370, believe unions to be of no use to laboring men.
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STONE-CUTTERS.
The number of returns received from stone-cutters was
36. Five work 60 hours per week ; one, 59 hours ; one, 54
hours ; twenty-nine, 53 hours ; average per week, 54-|—
Twenty-six report time lost—5 to 240 days ; average num-
ber of days lost, 99-[-. Four report " no work " as cause of
non-employment ; one, '^ sickness and cold weather ; " two,
"- cold weather ; " two, " sickness ; " one, " strike ; " twelve,
"lockout;"" one, "vacation." The highest wages paid is
$3.90; the lowest; 11.50; average per day, $2.72. Two
were paid weekly ; six fortnightly ; twenty-four monthly.
Wages are withheld in 23 instances,—from 4 to 20 days
each ; average number of days' wages withheld, 13-|-.
The pay of two was increased 10 per cent. ; one, 20 per
cent. Twenty-four are married, and have from 2 to 9 in
family; average to family, 4. Thirteen have children at
school, the average being 2— to family; average number
" dependent in family," 4. Two show earnings by others
in family of $36 and $60 respectively. Total average earn-
ings of families reported, $560.48. Seven report earnings
saved,—from $20 to $40.0 each; average, $218-f, with
one exception all by men with families. Eleven own
homes. Ten report valuation at from $200 to $3,000
;
average value of home, $1,370—four incumbered, six
unincumbered. Eight homes are insured, 2 uninsured.
Fifteen occupy tenements at from $5.00 to $14.00 per
month ; average rent paid per month, $10.53. Tenants
and owners of homes occupy from 5 to 9 rooms each, an
average of 6-(- rooms. Sanitary condition of homes, 1
poor, 1 fair, 18 good. Twenty-three belong to trades
unions, and 19 to fraternal organizations.
























144 Bureau of Labor Report.
OPINIONS OF STONE-CUTTERS.
228. I am in favor of the eight-hour day, and hope the
time is not far distant when every wage-worker will be a
member of a union.
330. It would be a benefit to working people to have an
eight-hour day, for it would give them time for rest and
recuperation—eight hours for work, eight for rest and
improvement of the mind, and eight for sleep. The legisla-
ture should make a law providing that all troubles between
employer and employ^ should be settled within thirty days
by arbitration.
336. Trades unions endeavor to shorten hours of labor.,
and to fit men for a better condition in life. We should
have protection by the state from foreign laborers. All
troubles should be settled by the state.
428. Nine hours the first five days of the week and eight
hours Saturday is enough for any laborer to work, and they
should have their pay once in two weeks.
715. In view of present unrestricted immigration, and
the intense competition between laborers, trades unions
afford the only safeguard to us. In monumental work the
competition is extremely sharp ; therefore a workman who-
can secure a few tools, can take a contract for a monument
at a price which would perhaps give him a dollar per day,
and thus cut prices for himself and also for his employers ;
but when capital of any amount is required, as in taking^
contracts for buildings or where a certain schedule of prices
is required of the employer, he cannot cut prices on labor in
order to underbid other contractors. The union thus pro-
tects one contractor from another and also from arbitrary
demands from unskilled workmen, and unless the workman
is skilful enough to earn his day wages he can be put on
piece work and take what he can earn. I presume in
all ti-ades unions there are more or less unjust demands
made upon employers, and so long as the countr}^ permits
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indiscriminate immigration the different state governments
cannot do too much to protect the native-born American.
As to eight hours per day it will surely come in time, and
perhaps even seven or six. If new machines are invented the
only benefit derived by the workingman will be to shorten
the hours of labor, because it is better that ten men work
nine hours than that nine men work ten hours, and the
tenth be idle. The workman should welcome every new
machine, but it will take a long time for both employer and
employd to learn that their interests are alike,—tliat what
benefits one will the other. In my opinion all legislation
should look to ultimate ownership, by state, town, or county,
of banks, gas-works, water-works, telegraph, railroads, and
insurance, both life and fire. At present if a workman
desires to invest a hundred dollars in stocks or bonds of
such companies he dares not do so for the Jay Goulds, for
such men will wreck the property and render it practically
worthless. The state should first get conti-ol of fire insur-
ance, the telegraphs, and then prohibit the nuisances, called
"company" stores. Not that personally I suffer. The
prices are usually higher than elsewhere, and a workman is
not only permitted but encournged to take up all his wages
in trade, while outsiders who supply wood, rent, various
fresh vegetables, and in short everything that the company
does not keep, may whistle for their pay. A workman does
not feel free to carry back goods to exchange that may be
found damaged, etc. The general effect of such stores is to
hold the fear of " lose your job " over a steady workman,
and make him submit to paying a little more for goods
rather th;in lose favor with his employer. This state of
affairs does not exist here to a great extent, but all work-
men could tell the same stor}^ in regard to company stores, if
they felt perfectly sure their employers would not find it
out. Sometimes the clerk or middleman who manages the
store will do little mean things that the employer would
scorn to do, but the workman stands in too much fear of the
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petty tyranny of the clerk to say anything to his employer,
and so it goes on day after day, taking three cents here and
five there, until the aggregate makes a handsome profit.
1543. Trades unions are beneficial if properly conducted
;
they tend to stop underselling, thereby upholding wages
;
am not in sympathy with eight-hour movement ; think em-
ployers should pay every two weeks ; something should be
done to prevent Canadians from crowding into our state in
the spring and leaving in the fall with their summer's
savings. Disputes between employer and employes should
be settled by a state board of arbitration.
1992. I think an eight-hour day would be all right. It
would give the laboring man a chance to put in a full day's
work the year round, in daylight : besides, it is hours
enough for any man to follow year in and year out. I do n't
approve of trades unions, because they uphold too many
worthless idlers.
2406. Eight hours a day and payment of wages every two
weeks would benefit the working classes.
2116. Trades unions tend to elevate trade, and keep
wages up, which I suppose is the object of all trades unions.
If bankers, grocers, merchants, and manufacturers find
benefit in oi-ganization, surely there is benefit in trades
unions, where labor seeks to benefit itself by organization.
All laboring men will welcome the eight-hour law, if made
universal.
2117. A trade union elevates the trade, because by its
apprentice laws it lessens the number of incompetent work-
men (just as under the law a doctor or lawyer cannot
legally practise his profession without fulfilling the require-
ments of the law) ; and by its system of (or bill of) prices,
benefits the workman by keeping his wages at or above a
certain point. This is a benefit to the manufacturer (who
usually belongs to an organization) because it gives him a
basis for figuring on new work, and he cannot be in doubt
as to what the work will cost. The eight-hour day will
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benefit evei-ybody. The more workmen prosper, the more
prosperous the country.
2437. Inasmuch as capitalists, trusts, manufacturers, and
boards of trade, combine to establish prices for the differ-
ent commodities put on the market, it becomes the duty of
the laboring classes to combine and establish a price for
their labor. After several years of practical experience
with trades unions I consider their influence good in any
community. Any laboring man that will not join his trade
union is a rogue to himself and a cheat to his family ; if
kept from doing so by his employer, as is often the case,
then he is not an independent American citizen. I do not
think the eight-hour-day question a problem ; it 's too easily
solved. I have worked in other countries with only eight
hours for a day's work, and every state in this union should
adopt it ; no bad results would follow if it could be under-
stood between all parties concerned.
2495. Very little will be done for the workingman except
what they can get through labor organizations.
2532. Trades unions organize to build up their respective
trades, and elevate, by every means in their power, the
industries of the country. I believe in an eight-hour law,'as
it would tend to give employment to the unemployed ; by
limiting the hours of labor to eight it would secure work
for many that are now unemployed.
2571. Trades unions are, and an eight-hour day would be,
a benefit to laboring men.
2572. Trades unions are a great benefit to the employe.
They help him to maintain his rights. Am in favor of eight
hours for a day's work.
2679. Trades unions ai'e one of the greatest organizations
in existence. I hope to see the day when no laboring man
will be compelled to work more than eight hours.
2946. My knowledge of trades unions is very limited,
though I think they are a benefit to the workingman if
conducted properly. Eight hours seems a short day for




general business, though I could get along as far as I am
concerned. I think nine houi's for the first five days of the
week, and eight for Saturdays would be very good.
2497. The benefits of trades unions are many : Better-
ment of the craft, the enlightenment and welfare of their
members, in wages, hours of labor, etc. An eight-hour day
would be a great benefit to those employed, give employ-
ment to a larger number, and thereby increase the general
prosperity of the country. The so called Conspiracy and
other tyrannical laws should be repealed. The laws desired
are many,— fifty-eight-hour law, employer's liability law,
etc. Am in favor of state control of railways, telegraph,
telephone, and express companies, etc., as better service can
be given the public at more reasonable rates.
927, 975, do not approve of trades unions.
155, 2929, desire an eight-hour day.
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PLUMBERS.
Reports were received from 14 plumbers. Eleven work
60 hours weekly; three, 59 hours weekly; aveiage, 59-|-
hours weekly. Six lost from 6 to 120 days each, an average
of 42 days ; one by reason of sickness, another was " other-
wise engaged," and four took vacations. The highest
wages paid was $3.50, and the lowest, $1.75 ; average,
$2.53. Eleven were paid weekly, 1 monthly, and 1 at
no stated time. Three report wages withheld from 2 to 4
days ; average, 3 days. Five had their wages increased
from 9 to 40 per cent. ; average increase, 19 per cent.
Eight are married, 6 unmarried. Average in family, 4—
.
Two families send 1 each to school, and one family, 3.
Average number dependent in family, 4— . Five families
report total earnings for year, from 1^625 to $1,050 ; aver-
age to family, $845. Pour saved $1,192, an average of $298.
Two only own houses, valued at $200 and $600 respectively,
both unincumbered, one insured, the other not. Seven
occupy tenements, and pay from $8 to $20 per month rent
;
average rent paid, $12.92; average number of rooms occu-
pied, 6; sanitary condition—one, poor; two, fair; six, good.
One belongs to a trade union, and five to fraternal organ-
izations.
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OPINIONS OF PLUMBERS.
293. In some respects, I think trades unions are benefi-
cial to the laborer, as a sort of anchor to windward against
grasping capitalists. I am no ''temperance crank," but I
believe the sale of intoxicants to the laboring man is work-
ing more ruin than all other causes put together. Make a
law against selling beer or whiskey to the man that pays
nothing but a poll tax,—punishable by imprisonment, not
by fine. The eight-hour day must come sooner or later;
the United States government set the example several years
ago. If, in certain employments, the employed were treated
more as equals by the employer it would be better, in many
respects, for both. It is pretty well understood that the
intelligent Yankee is no better man than the ignorant for-
eigner, if the employer is making just as much money from
the results of his labor.
484. Trades unions are a benefit to honest men that hire
help, and to those who work out,—indirectly, if not directly.
G08. I am very well satisfied to work ten hours ; think
less hours Saturday would be desirable.
885. Trades unions are injurious; ten hours is right for
a day's work.
1162. Would not mind ten hours per day if wages were
better. Early and late would vote for less hours,—or more
wages. Staple goods are too high for wages paid.
1200. Think organized labor all right, but do not believe
anything is gained by strikes ; am better satisfied with ten
hours' work and ten hours' pay than I would be with eight
hours' work and eight hours' pay.
2209. Would recommend a plumbing inspector for this
city. A plumbers' union here would surely benefit the
trade and the people at large. Some of the workmen do
not serve an apprenticeship at all ; they are put on work
after but six or eight months at the business ; these have
need to be looked after as well as some of the older ones.
Wage-Earners' Statistics. 153
2551. Trades unions are a good thing when managed by
sensible men ; am in favor of an eight-hour law for trades-
men ; am opposed to strikes except as a very last resort.
3181. A local trade union for each trade would be bene-
ficial if managed entirely by its members. Object to
enforcing apprentices to serve their time, and also to
adjusting journeymen's wages. I believe no child under
sixteen years should work in any mill or factory. Let the
state put these children in schools until they are sixteen at
least.
3334. Ten hours are none too many for a laboring man
to work. If a man working ten hours a day, with all the
channels of business open to him, does not better his condi-
tion, he must be a lazy, shiftless drone. I am willing to
work ten hours, and if I was doing business should want my
help to work the same. Believe in restricting immigration,
for that is one great enemy to the tradesmen of this coun-
try. Also, wish for a staple monetar}^ basis. Do not
believe in present system.
3529. I believe in trades unions, for where they exist
there is a more fraternal feeling and less jealousy among
wage-earners. I believe in the eight-hour day, in view of
the fact that there is a lai'ge mass of wage-earners con-
stantly unemployed, from whose ranks large numbers would
be drawn, and thus a more free circulation of money estab-
lished.




Reports from 12 paper-hangers show tliat all but one
work 60 hours weekly ; he, 59 hours. Four report from 90
to 260 daj^s lost during the year, two by reason of sickness,
one from sickness and no work, and one from cold weather
;
average number of days lost, 162-|- days. Wages vary
from -fl.50 to $!3,00 per day; average, 12 00. One is paid
weekly, one monthly, and eight at no stated time ; two
not reported. In no case were wages withheld, or wages
increased or decreased. One is single and without a fam-
ily; eleven are married, and have from 2 to 6 in family;
average number to family, S-f- Five report 8 children at
school, an average of l-f-; dependent in family, from 2 to 6 ;
average number dependent in family, 3-|-. Eight report
total earnings per year from $85 to $1,050, including $170
earned, in two instances, by other members of family ; aver-
age earnings to family, $445. Only one reported earnings
saved during year—in amount $100. Ten of the twelve
reporting own homes, valued at from $riOO to $4,500 each ;
average value of homes, $1,510, six of which are incum-
bered and four unincumbered ; nine insured against loss by
fire, one uninsured. Two hire tenements, and pay $2.50
and $10.00 per month rent respectively. Tenants and own-
ers of homes occupy from 2 to 9 rooms each, an average of
5-|- rooms per family. The sanitary condition of one is fair,
and the remainder good. None belong to trades unions
nine belong to fraternal organizations, and receive the cus-
tomary attention and pecuniary benefits disbursed by same.
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OPINIONS OF PAPER-HANGERS.
40. In places large enough it is best to organize trade
(or trades dependent on each other) together. Ten hours
a day the first five days in the week, and five hours Satur-
day, with wages paid in full weeklj^ would be very satisfac-
tory.
261. If the eight-hour system could be brought into effect
the country would eventually derive great benefits, in dif-
ferent ways,—more time to educate the masses, etc.
337. If a man works eight hours he is entitled to pay
for eight hours, and if he works ten, he is entitled to ten
hours' pay. I don't believe in unions. A man has a right
to work as many hours as he likes, for whom, when, and
where he chooses.
969. The influence of unions is bad. If a man cannot
run his own business, it is not a free country. If a man pays
another for eight or ten houis' work, that eight or ten
hours is his, and the employ^ should do what he is told to
do; if he is dissatisfied, or thinks he can do better, let him
say so, and if his employer thinks he is doing the best he
can by him, that should end the matter. It is not right for
ten or one thousand men to band together to ruin a business.
As a rule I think unions are losing ground. Nine hours
should be a day's work.
1284. I once belonged to a trade union, and there was
more throat-cutting among the members than among out-
siders, and I got out. If the members would live up to
their obligations, unions would be a benefit to laboring
men.
1659. I do not believe in trades unions, and I am quite
willing to work ten hours a day. I think trades unions a
curse to the nation.
1757. Trades unions, if properly managed, are of vital
importance to the working class. I have nearly all my life
worked ten hours or more each day, and would be pleased
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to have the working hours reduced to eight, if by so doing
I could have the same pay. I would be quite as well satis-
fied, however, to have the day nine hours.
3184. An able-bodied man can work ten hours per day
without any trouble.
3358. I am a firm believer in an eight-hour law. Having
worked a great deal nine hours with full pay, I found it
a benefit to the workingman, and that he will do more work
in nine hours than formerly in ten. Although not at pres-
ent connected with any trade union, I believe in them and





Eleven tinsmiths responded to the call for statistics, four
of whom report working 50 hours weekly, and seven 60
hours, making the average number of hours worked weekly
59-|-. Seven lost from 7 to 74 days each during the year,
the causes being attributed to "vacation," "sickness," and
"no work." Average number of days lost, 23-(-. Wages
vary from $1.50 to $2.75 per day, the average being $2.09
daily. Ten are paid weekly, and one monthly. In onl}^ one
instance is wages withheld, and that for two days only.
One workman had his wages increased 5 per cent., and
another 50 per cent. One had his pay reduced 10 per cent.
Ten are married, and one single, and all have families.
There are from 2 to 6 in each family ; average to family,
3-j-- Four families have children at school, an average of
2 to each family ; " dependent in family " number from 2
to 5 each ; average, S-j- to family. Five earned from -f596'
to $675 each ; average, $626.50. Three report earnings
saved,—from $100 to $147 each ; average to family, $115.66.
Three own homes valued at from $1,500 to $2,000; aver-
age, $1,833.33; one incumbered, two unincumbered, and all
insured. Eight hire tenements, and pay from $5.00 to
$10.00 a month rent each ; average monthly rent paid, $7.02.
Nine occupy from 3 to 9 rooms each, an average of 6 rooms-
to family. The sanitary condition of 3 homes is fair, and 8
good. No trades unions are represented among the number
;
seven belong to fraternal organizations, and receive the cus-
tomary benefits therefrom.
11
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OPINIONS OF TINSMITHS.
148. I do n't believe in trades unions. Pay in full for
nine hours is correct. Wages cannot be fixed so as to pay
all men alike, and do justice.
1546. Eight hours for work, eight hours for sleep, and
eight for recreation, is very desirable. Trades unions are
beneficial if not carried to extremes.
1557. I am not in favor of trades unions, but perhaps I
have a wrong idea of them. I think, in many instances, the
members demand more than they are capable of earning,
and also force many of the members to remain idle when
they can least afford it ; but of course there are exceptions.
I am willing to work ten hours five days in the week and
think it a fair day's work, but every wage-earner should have
Saturday afternoon, or after 3 o'clock at least, without loss
of wages. This would add much to the happiness of working
people, make better feeling between employer and employ(3,
and the former would be the gainer rather than the loser.
1576. I believe in an eight-hour law. The saloon is the
laboring man's greatest enemy, and could they be wiped out
of existence it would be a blessing to all mankind.
1586. I think it is only a question of time when the
American mechanic will have to emigrate to find employ-
ment. The preference seems to be in favor of foreign work-
men, and, as many of them live much cheaper than an
American can, of course they can work cheaper.
3049. In some places a union is a very good thing ; it
lielps to keep up wages and keep out poor workmen ; in
other places a union does not amount to much. Nine hours
ought to constitute a day's labor.
3734. Eight hours a day is enough for any man to work.
3736. A man can perform a good day's labor in eight
hours ; do not believe in strikes, but in arbitration between




Five steam- and gas-fitters report working from 55 to 60
hours each weekly; average number of hours worked, 58-|-.
One reports out of work 78 days, caused by a shutdown
;
another 287 days, caused by sickness and no work. Wages
paid vary from -$2.25 to -fS.OO per day; average per day,
$2.45. Two were paid weekly, two monthly, and two at
no regular time. The wages of one was withheld 2
drys, and another 13 days One had his wages increas-
ed 10 per cent. One is single, and four married with
an average of 3 to family ; average number dependent in
family, 3 : one family sends one child to school. Total
wages for year vary from $75.00 to $782.50, an average of
#509.30. One reports $75.00 saved during year, and one
$250. None own homes; four occupy tenements, and pay
from $7.34 to $18.00 per month rent; average monthly rent
paid, $11.30. The number of rooms occupied average 5
each, the sanitary condition of 1 home being reported poor,
and 3 good. Two belong to fraternal organizations, and
none to trades unions.
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OPINIONS OF STEAM AND GAS FITTERS.
999. A trade union would be of no benefit to me, in this
particular locality, and think it a question whether they are
of any benefit to the majority of laborers in any place,
under their present management.
1085. I believe in trades unions, because the only protec-
tion labor has is in organization.
1208. Trades unions want too much. They put inferior
and skilled workmen on the same level, which is unjust. A
man should serve an apprenticeship, and have a certificate
of such from his employer certifying to the fact.
3468. I do not believe in trades unions, because they
carry their ideas too far. They often cause strikes, which
are an injury to all concerned. Unions would be all right if
the state would take control of them, and place responsible
men at the head of them.
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ELECTRICIANS.
There are comparatively few electricians in the state,
and returns were received from but four, who report work-
ing from 50 to 60 hours weekly each ; average. 57-f- hours.
One lost 100 days by reason of sickness. The wages paid
varied from $2.00 to $5.00 per day ; average per day, $2.87.
One is paid weekly, one monthly, and two at no stated
time. Wages were withheld in no instance, and there was
no increase or decrease in wages of employes. One is single
and three married, and all have families, averaging 4-|- per-
sons each. Two send 4 children to school, and number
dependent in family averages 4-j- each. Total earnings vary
from $600 to $1,245, an average of $774.75 ; one family
saved $10.00. One owns a home valued at $500, and an-
other at $1,300, both free from incumbrance of any kind
;
one insured, one uninsured. Two occupy tenements; one
pays $9.00, and the other $22.00, per month rent. Average
number of rooms occupied, 8; sanitary condition of all
homes, good. Two belong to fraternal orders, and none to
trades unions.
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OPINIONS OF ELECTRICIANS.
284. Do n't need trades unions in my business ; am satis-
fied with ten hours for a day's work ; labor laws are all
right, but times are hard.
353. Am not in favor of an eight-hour law ; better have
a temperance law, and enforce it ; do away with the trust
law and pay once a week.
2880. Eight hours a day is enough for a man to work,




Four roofers report working from 53 to 60 hours weekly,
an average of 58-{- hours. Wages paid, from |>2.00 tO'
$3.00 per day ; average per day, $2.62. Two were paid
weekly, one at no stated time. Wages were not withheld,
nor increased or decreased in any instance. Two are
single, two are married, and three have families, averaging
4-f- persons each. One has 1 at school, and another 4, and
the number dependent in family averages 4. One reports
total wages of year, $480 ; another, $600 ; one (earnings of
family aside from himself), $192, but does not give total
earnings of family ; one reports $55 saved during year.
One owns a home valued at $800, which is incumbered
—
insured against fire. Three hire tenements, and pay from
$8.00 to $12.50 per month ; average rent paid, $6.83
monthly. Average number of rooms occupied by families,
6-\-. One reports sanitary condition of home poor, and
three good. Trades unions and fraternal organizations are-
not represented.






















Nine laborers report working from 55 to 60 hours each
weekly, an average of 59 hours. Three lost from 10 to 36
days each, an average of 27 days—two by reason of " no
work," and one by " vacation." Two are paid $1.00 per
day each, three 11.25, three $1.50, and one $2.00 per day;
average wages paid per da3% fl.36. One is paid weekly,
one once in two weeks, one monthly, and the remainder at
no stated time. In two cases wages are withheld from 3 to
6 days ; no increase or decrease was made in wages. Two
are single, seven married with from 2 to 9 in family ; aver-
age to family, 4-1-. Three families send 6 children to
school, an average of 2 to family ; average number depen-
dent in family, 4-|-. Four report earnings for year amount-
ing to $1,514.48, including $180 eai-ned by other members
of the family aside from the husband, in one case, an aver-
age of $378.62 to family. One reports $100 saved during
year. Four own homes valued at $4,300, an average of
$1,075 each. Two homes are incumbered, and two unin-
cumbered ; all are insured against fire. Three occupy ten-
ements averaging 5 rooms each, and pay from $3.00 to
$6.42 per month, an average of $6.14 rent monthly. The
sanitary condition of two homes is reported poor, and two
good. None belong to trades unions, and only one to a fra-
ternal organization.
12
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MISCELLANEOUS INDUSTRIES.
From the returns of wage-earners made to the bureau, it
is evident that many have changed their occupation, if
ever they were connected with the building trades, and
entered the domain of other fields of labor, for among them
widely diversified avocations are represented. From a fac-
tory hand to a clergyman is quite a step; yet by a compar-
ison of wages paid to each in this particular instance, the
difference is not a very wide one. The occupations I'epre-
sented are so varied in character, and present such a diver-
gence of conditions, that they have been grouped together,
and are herewith presented. Of the sixty or more miscel-
laneous returns received, thirty-five have been tabulated,
representing over twenty different occupations. A clerk
beads the list with number of hours worked,—75 hours the
first five days of the week, and 17 hours on Saturdays, mak-
ing 92 hours for his week's work ; and it is not to be won-
dered at that he should call for less hours for himself and
those of his calling. One superintendent of a gas company,
one electrical engineer, and one night watchman work 84
hours weekly ; one meat cutter, 83 hours ; one engineer,
one civil engineer, and a clergyman, 72 hours each ; one
lather and one engineer, 65 hours each ; one tailor, 63
hours; fourteen of various occupations, 60 hours; four, 59
hours ; one, 54 hours ; one, 53 hours ; one, 48 hours, and
one, 47 hours. In only two cases was time lost on account
of no work, four by reason of sickness, and five by taking
vacations. The wages paid per day vary from SI. 25 to
$5.00, away down in the scale being the clergyman who
reports that he works 72 hours a week and receives but
$9.24 for his labor, an average of $1.54 a day, and the poor
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clerk who toils nearly all the time day and night for
the munificent wages of $1.67 a day. Seventeen are paid
weekly, one fortnightly, six monthly, and seven at no
stated time. Wages are withheld from 2 to 15 days in
seven instances ; were increased from 3 to 25 per cent.
in four cases. Ten are single, 26 married, 28 have fam-
ilies ; average to family, 4-|-. Sixteen families have an
average of 2 children each attending school. Twenty-two
report average earnings of $740.81; nine, average earnings
saved, $233.33. Seventeen own homes—average value,
$1,394; 7 incumbered; 13 insured. Twelve hire tene-
ments ; average rent paid, $10-j- monthly ; average num-
ber of rooms to family, 7 ; sanitary condition—2 poor, 3
fair, 15 good. Two belong to trades unions, 20 to fraternal
organizations.
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MISCELLANEOUS.
8. Trades unions are beneficial to working people ; they
enable a man who knows his business to stand above those
who never learned a trade.
39. As far as m}' observation goes, I do not see any real
good in trades unions. A day's work should be ten hours,
no more or less. The weekly payment law is a benefit to
the wage-earner, for there is no occasion to run a store bill,
and if he is in debt he is not so much troubled with trustee
of wages. The silver clause should be repealed, and the
tariff laws let alone.
48. I believe in working ten hours the first five days in a
week, and eight hours Saturday.
78. Trades unions are of great benefit to members in
maintaining rates of wages and in gaining an increase.
The present hours of labor are well enough.
471. An eight-hour law would be a benefit to labor, as so
much work is now done by machinery that it causes a large
surplus of labor in the markets. Unions would be of more
benefit if there was more general intelligence among mer-
chants.
580. Believe in ten hours with fair pay.
(520. I believe in a ten-hour law. A man that cannot
woi'k ten hours is too lazy to work at all. A man can do
a day's work easier in ten hours than in nine. No man can
afford to pay for ten hours and not get but nine hours'
work. Trades unions are being carried too far, and are get-
ting to be a curse to the laboring class.
880. Trades unions are all right as a general thing ; do
not believe in strikes ; think that such matters ought to be
settled in some other way ; believe in an eight-hour day,
and that all persons should be paid their wages weekly. A
workman's claim for wages on buildings should be paid
before anything else.
1057. Wase-earners should be entitled to a share of the
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profits in manufacturing establishments, according to length
of service and wages paid. Labor unions or other consoli-
dations create discord. A legal day's labor is fair at ten
hours.
1119. Trades unions are a good thing. The eight-hour-
day problem can be made a source of rest and mental bene-
fit to the laborer. Weekly payment is more desirable than
any other time of payment.
1483. Supply and demand rule prices in the labor mar-
ket, not trades unions. Manufacturers will make a profit
or discontinue business. If eight hours' work means eight
hours' pay, the employed will be the losers.
2046. The influences of trades unions are generally good,
inviting thought and thus educating the people. The eight-
hour day must come in order to equalize the improvement
in labor-saving inventions, and enable all to enjoy the bene-
fits thereof. Keep a protective tarifi^ and restrict immigra-
tion ; let the unemployed have a chance.
2071. Trades unions have kept the wages of the laborer
higher than they would otherwise have been, but they are
sometimes unjust in their demands, as some men are worth
more than others, according to the quality and amount of
work done ; but with careful, thinking men at the head of
them they are a good thing. An eight-hour day would bene-
fit both employer and employe. Ever}^ man doing business,
whether incorporated or not, should be compelled to pay in
full every week.
2144. Am in favor, of trades unions if they are carried
out on principles ; will make a demand for better workmen.
Labor should organize for protection as well as capital.
2198. Trades unions are an injury to the laboring class.
Ten hours is a fair da^^'s work. Clerks should be paid by
the hour.
2207. I have no opinion to give in regard to trades
unions, but will say in regard to the eight-hour problem,
that as some of the manufacturing companies are working
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by the hour, and are paid by the hour, I can't see how the
laborer is, or would, in those circumstances, be benefited by
shorter hours, as it would only shorten wages.
2552. Do not believe in trades unions or eight-hour laws.
My creed is,—avoid strikes, mind your own business, and
live within your income.
3255. Am not in favor of the eight-hour day, and don't
think weekly payments are any better for laboring men in
general than monthly payments.
3810. I do not believe in trades unions. The eight-hour
law would be a great boon to the laboring class, although it
would lessen the wages of those who work by the piece.
Give me ten hours.
3957. Trades unions, as now managed, are an injury to
wage-earners. Ten hours a day is about right. I see no
trouble with the labor laws. I have always found plenty of
work for men willing to do it. In my opinion most of our
hard times are attributable to labor strikes, and the action
of labor unions.
liiiTAiL Pkicks ok Food, Etc. llSO
AVERAGE RETAIL PRICES OF FOOD,
FUEL, ETC.
In the following tables will be found the average prices
of many of the common articles of food consumed by our
people, the price of fuel, etc. The returns from which the
tables were compiled were rceived principally from wage-
earners. In a few instances, however, blanks were received
from store-keepers and other individuals, and it was only
after repeated solicitation in several instances, covering sev-
eral months' time, that the information desired was made
complete from all the towns in the state. A perusal will
show that the average price of many commodities varies but
little in whatever part of the state purchased, while in
others the difference is very considerable. Various condi-
tions and circumstances are accountable for divergence in
prices. Perishable goods that are brought from a distance
necessarily command a higher price than at place of pro-
duction. Railroad transportation, also, adds to the cost.
Fresh fish, lobsters, etc., for instance, can be purchased for
a very low price at the seashore, while at a distance it is
considerably increased, and the farther it is carried the
greater the price. In Portsmouth, fresh fish is quoted at 5
cents a pound. From that it is quoted at 10, 12, 15, 20, and
up to 25 cents a pound, at which figure it is reported sold in
Sutton. In no other article of food is there so marked a dif-
ference in price, although in some localities prices of several
articles are double what they are in others. Coal at Ports-
mouth is quoted at $6.00 per ton, while in Sutton it is quoted
at #12.00 per ton. On the other hand, wood is sold at '|!2.00
a cord in Westmoreland and Whitefield, $3.00 in Sutton, and
$7.00 a cord in Portsmouth and two or three other places.
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The price of nearly all the necessaries of life, including
fuel, has been gradually decreasing for years. This is par-
ticularly noticeable in the cost of flour. In 1867 flour was
quoted in Boston at $17.40 a barrel. Now it can be pur-
chased for $5.00 a barrel, which is cheaper than at any
time since 1850. It is interesting to note former prices
of many articles of food and compare them with prices at
the present time. Beef, roasting pieces, reached its highest
retail price in 1866, at which time it was quoted in Boston
at 36 cents a pound. The best is now sold at 25 cents, and
from that sum down to 10 cents, according to cut and
quality. In 1865 corned beef sold for 19 cents a pound
;
salt pork for 24 cents; ham for 23 cents; mutton for 26
cents ; lard, 25 cents ; butter, 45 cents ; and cheese for 23
cents a pound. In the same j^ear potatoes were sold for
$1.20 per bushel (in 1868 for $1.76) ; beans for 10 cents
per quart (in 1868 for 14 cents) ; eggs for 36 cents per
dozen. Anthracite coal was quoted at $17.00 per ton ; hard
wood at from $12.00 to $14.00, and pine wood at from $9.00
to $10.00 per cord ; and in other necessaries of life prices
were correspondingly high. At the present time flour can
be bought in Concord for $5.00 and even less a barrel ; beef
(I'oasting), 18 cents per pound ; corned beef, 9 cents ; salt
pork, 12 cents ; lard, 10 cents ; butter, 24 cents ; cheese, 16
cents. Potatoes are sold for 75 cents a bushel ; beans, for 10
cents per quart ; eggs, for 15 cents a dozen and upwards, ac-
cording to season of year ; coal, for $6.50 a ton ; hard wood,
for $7.25, and soft wood, for $4.25 per cord. It will be
noticed that flour can be now bought for less than one third
of its former and highest price ; beef and pork for one half
lard for less than one half ; butter and cheese for nearly one
half less
;
potatoes, beans, and eggs for considerably less
coal for less than one half, and wood for much less than
pi-ices of a quarter of a century ago.
Were it not for the present mode of living and modern
business methods, prices of food would be still lower than
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now quoted. People live better and dress better than for-
merly, and especially is this true of the working classes. It
is the outgrowth of their bettered condition in life. What
were known a few years ago as luxuries, are now considered
among the necessaries of life. In food they demand the
best as a rule, and a greater variety than formerly. Canned
goods, embracing almost every variety of food, enter largely
into the every-day fare of our people, which a few years ago
were unobtainable. Fruits, nuts, and tropical delicacies are
also largely consumed. The modern custom of delivering
goods also adds to the cost of living, for the consumer and
not the dealer pays the extra expense, and this is met by an
increased price in goods purchased.
lu comparing the cost of living during the war period and
a few years following that conflict and at the present time,
with the difference in wages, then and now, it will be found
that there never was a time when a dollar would purchase
more of the necessaries of life than at the present ; and
although working for less wages than he formerly received,
the average wage-earner is actually better off, financially
and otherwise, considering the purchasing power of his
wages, than ever before. His better circumstances enable
him to step up to a higher plane of life ; he has better food
and a greater variety ; he dresses better ; he moves in bet-
ter society; he and his family, if he has one, enjoy greater
civil and social advantages ; and in all the walks of life he
lives in a higher sphere than the working people of any
other country.
The following tables give the average retail price of
apples, beans, beef (roast and corned), bread, butter,
canned fruits, cheese, coal, codfish (salt), coffee, corn meal,
cracked wheat, crackers, dried apples, dried peas, eggs, fresh
fish, flour, ham, kerosene, lard, mackerel (salt), milk,
molasses, mutton, oatmeal, onions, pickles, pork (salt),
potatoes, raisins, rye meal, soap (hard), sugar, tea, tripe,
vinegar, wood, etc., in every town and city in the state
:
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THE GRANITE INDUSTRY.
There is no stone quarried in the United States capable
of more general use than granite. It is found, according to
the Eleventh Census report, in 28 states and territories,
and the output in 1889 amounted to $14,500,000 in round
numbers, nearly three times as much as was produced in
1880. Nearly 900 quarries furnished the supply ; over
23,000 workmen are engaged in the business, to whom
$9,600,000 in wages are paid yearly. The total expense of
producing the entire granite output amounted to over
$11,500,000, indicating a profit to the producers of nearly
$3,000,000. The total capital invested is over $19,000,000,
of which a little rising one half is in the value of land.
Massachusetts stands at the head in quantity produced, with
Maine a very close second. Each of these states produces
nearly double the quantity of any other in the country.
During the last decade New Hampshire dropped from sixth
to seventh place in value of granite produced. In no state,
however, is the quality of granite superior to that found in
New Hampshire, especially for building purposes, and the
supply is practically inexhaustible.
The value of the output in this state amounted in 1880 to
$303,066 ; this had increased to $727,531 in 1889, consider-
ably more than double the former amount, or 140.06 per
cent. Without doubt this ratio of increase has been main-
tained since that date.
From the latest information obtainable we find that the
number of firms engaged in the granite industry in this state
in 1889 was 77 ; quarries operated, 78 ; product in cubic feet,
2,822,026, with a total value of $727,531. Capital invested—
land, $366,100; in buildings and fixtures, $86,380; in tools,
17
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live-stock, machinery, and supplies on hand, ($164,850 ; in
cash, $144,032 ;—total capital invested, $761,362.
Average number of employes—foremen, 83 ; quarryraen,
519 ; mechanics and stone-cutters, 487 ; laborers, 148 ; boys
under 16, 8 ; office force, 8 ; total, 1,253. Number of
boilers in use, 37 ; horse-power, 771. Number of animals
used, 286.
The average daily vrages of foremen is $3.41 ; average
number of days employed, 170 ; average yearly earnings,
^579.70. Quarrymen average $1.75 per day, work 178
days, and average earning $311.50 per year. The daily
wages of mechanics average $2.60 ; daj'^s worked, 223 ; aver-
age earnings, $579.80. Laborers average $1.68 per day;
work 163 days, and earn yearly, on an average, $273.84.
The few boys under 16 years of age employed average $1.20
per day, work 166 days, which gives them $199.20 as their
average earnings for the year. The average annual earn-
ings of office emploj'^s is $755.00. Total amount of wages
paid employes, $529,945 ; cost of supplies, $52,573 ; total
expense, $597,491.
The value of granite produced in the state for building
purposes amounted to $324,567 ; for street work (including
paving blocks), $252,256 ; paving blocks, $87.569 ; ceme-
tery, monumental, and decorative purposes, $135,029
;
bridge, dam, and railroad work, $8,409 ; miscellaneous pur-
poses, $7,270.
Cubic feet of granite produced for building purposes,
1,306,331; for street work, 1,157,992; for cemetery and
decorative purposes, 151,711 ; for bridge, dam, and railroad
work, 110,467; for miscellaneous uses, 95,525; number of
paving blocks produced, 2,043,739.
The deductions gleaned from the above figures show the
total number of cubic feet of granite produced in New
Hampshire in 1889 to be 2,822,026 cubic feet; total value
of product, $727,531; total wages paid, $529,945; total
expenses, $597,491. Total capital, $761,362. Percentage
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of profit—on capital, 17.08 ; on value of products, 17.87.
Cost of 23roduct per cubic foot, $0.21 ; percentage of wages
to total expense, 88.70; wages paid per cubic foot, $0.19;
percentage of wages to total value, 72.84 ; value per cubic
foot, $0.26.
In amount of capital invested New Hampshire stands
eighth among the 28 states and territories producing gran-
ite. Ten states pay a larger per cent, profit on capital
invested, and twelve a larger percentage of profit on value of
products. Only six states exceed it in cost of jDroduct per
cubic foot, and only five pay a larger percentage of wages to
total expense. Six states pay a larger amount for wages
per cubic foot, and five a larger percentage of wages to total
value.
The average per cent, of profit on capital invested in the
granite industry in the United States is 15.49 ; on value of
products, 20.46. The average cost of product per cubic
foot is 18 cents
;
percentage of wages to total expense,
83.63. Average wages paid per cubic foot, 15 cents
;
per-
centage of wages to total value, 66.61. Average value per
cubic foot, 23 cents. It will thus be seen that the average
percentage of profit in New Hampshire on value of products
is 2.39 per cent, less than the average throughout the
country ; the cost of product, 3 cents per cubic foot more
;
the percentage of wages to total expense, 5.07 per cent.
more ; wages paid per cubic foot, 4 cents above the aver-
age ; and percentage of wages paid to total value, 6.33 per
cent, above the average. In percentage of profit on capi-
tal (1 59) and value per cubic foot (3 cents) an increase is
also shown as herewith indicated.
In comparison with Massachusetts, the largest producer
of granite in the United States, the wages paid workmen in
this state are considerably in advance of those paid in the
Bay state. Foremen receive an average of 32 cents a day
more
;
quarrymen receive substantially the same wages,
there being an average difference of but 1 cent, and that in
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favor of Massachusetts. The average wages of mechanics
are 1 cent a day more in favor of this state ; and of labor-
ers, 18 cents a day. The cost of product and the vahie per
cubic foot is identically the same in both states ; but the
percentage of wages paid to total expense and to total value
is considerably larger in New Hampshire, being 6.11 per
cent, for the former and 7.73 per cent, for the latter.
Compared with Maine, which ranks second in the country
in the value of granite produced, the showing is nearly as
favorable. Foremen receive an average of 26 cents a day
less in New flampshire ; quarrymen, 3 cents a day less
;
mechanics, 11 cents a day more ; and laborers, 6 cents a day
more. In percentage of wages paid to total expense, 5.53
per cent, more is paid in New Hampshire than in Maine,
and in percentage to total value 4.68 per cent. more. The
cost of product per cubic foot and the value per cubic foot
is 6 and 7 cents (respectively) more in Maine than in New
Hampshire.
The highest average wages paid foremen in any state is
in South Carolina, $^5.75 per day ; quarrymen are best paid
in Utah, averaging $3.00 per day ; mechanics, in South
Dakota, $4.00 per day ; laborers in California, $2.11 per
day.
The state in which the lowest wages are paid foremen is
Pennsylvania, the average being $2.36 per day ; quarrymen
are paid the lowest wages in South Carolina, the average
being but 95 cents per day ; in North Carolina mechanics
receive the lowest wages, averaging $1.82 per day, and the
same state holds the record for paying the lowest wages for
laborers, 84 cents being the daily average.
The methods used in quarrying granite, of cutting, polish-
ing, and ornamentation, and the various uses to which the
manufactured product is put, are matters of general interest,
especially to the people of New Hampshire, and inasmuch
as this industry is one of considerable importance in connec-
tion with the building trades, which are a leading feature of
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investigation in this report, we herewith present extracts
from an interesting article upon the subject by Dr. William
C Day, of Swathmore college, Pennsylvania, found in the
Eleventli Census report.
METHODS OF QUARRYING GRANITE.
The successful and economical working of granite quar-
ries depends upon an intelligent application of a knowledge
of the structure of the rock and its natural divisions in the
mass, as well as upon improved methods, tools, and machin-
ery for quarrying. The topographical location of the quarry,
and its relation to facilities for transportation, are important
factors that affect the productiveness and greatly modify
the actual cost of operations in a given place.
OPENING THE QUARRY.
Granite quarries are nearly always started in natural out-
croppings of the ledge, but as they are entirely open work-
ings, and necessarily cover large areas, considerable develop-
ment work is needed at first, and from time to time, as the
quarry is enlarged, in stripping or clearing away the timber
and soil and removing the weathered portions or cap rock.
It sometimes happens, especially in the northeastern region,
that a ledge is found showing sound granite at the top,
ready for quarrying, having been ground smooth by glacier
movement and left bare of soil ; but usually long exposed
outcroppings have a softer outer portion, called " sap,"
resulting chiefly from the partial decomposition of the feld-
spar. This also occurs to a less extent along the seams and
fissures, and where the rock contains iron the sap is stained
by its oxidation to a brownish or reddish color. The sap
may be merely a thin coating, scarcely discernible, or it
may be that the rock is rendered unsound for 30 feet or
more in depth, as is the case with a certain coarse-grained
granite occurring in the Rocky mountains. The observa-
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tion of such points in the field will serve as indications of
the probable durability of the stone and the stability of its
color.
BLASTING.
Owing to great diversity in the structure of the rocks
classed as granite, the operations of quarrying necessarily
vary considerably, even in different openings of the same
region. The object desired is, however, the same in all,
namely, the removal of large rectangular blocks with the
least outlay of time and labor compatible with keeping
the quarry in good working shape and avoiding waste..
Ordinarily, to break the rock into sizes which can be han-
dled, blasting is necessar3\ In doing this, the object is to
direct the force of the powder so that it may break the rock
in the desired direction without shattering either the piece
removed or the standing rock, but it can be successful only
when it is detached at the ends and bottom and has a
chance to move out in front. As the rift in the rock, in the
majority of quarries, approaches the horizontal, the first
breaks are obviously made either with or across the grain.
The method most generally used for doing this is called
" lewising," from the shape of the blast hole. A lewis hole
is made by drilliug close together holes about an inch and
a half in diameter, and breaking down the partition between
them by means of a flat steel bar called a " set." Thi&
wide hole determines the direction of the required fracture.
A " complex " lewis hole is the combination of three ordi-
nary drill holes ; a " compound " one, of four ; but the lat-
ter is seldom used, for if a very long break is to be made a
series of lewis holes are drilled at considerable distances-
apart, and after being charged are fired simultaneously by
means of an electric battery.
Another process, occasionally used in a few quarries, is as
follows : A single round hole having been drilled, the explo-
sive is put in, and on top of it an inverted iron wedge,.
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placed between two half-rounds, is carefully lowered; then
the tamping is proceeded with in the usual way. When
the powder is exploded, the wedge, which is driven forcibly
up between the half-round^, breaks the rock in a direction
corresponding to its thin end. One of the worst results of
this procedure is that considerable rock near the top of the
hole is apt to be huffed or flaked up.
Within a few yesivs past the Knox system of blasting rock
has been introduced and successfully used, with general sat-
isfaction, in many of the larger quarries. The results
obtained are those which were sought for by lewising, but
the process is safer, quicker, takes less powder, and, as it
never shatters the rock, not only gives good sound blocks as
the product of the blast, but also leaves the standing rock
with a perfectly sound, clean face for future operations. A
round hole is first drilled to the required depth, and into
this is driven a reamer, which produces V-shaped grooves at
opposite sides to the entire depth of the hole. The charge
is then inserted, and the tamping is done in the usual man-
ner, except that instead of driving the tamping down upon
the top of the charge an air space or cushion is reserved
between the charge of powder and the tamping, and as far
above the charge as possible. The explosive has, therefore,
the greatest possible chance for expansion before actually
breaking the rock, the tamping being put down only to a
sufficient depth to insure firmness of position. The result
of this method is that the force of the explosive is directed
in the line of the grooves, and no shattering of the rock
occurs if it be solid, such as is common in ordinary blasting
operations, and, as a consequence, quarrymen are enabled to
get out stone of rectangular shape without waste or loss of
valuable rock.
Very large blasts or mines are sometimes fired in quarry-
ing granite. A shaft is sunk to the required depth, and
from it drifts are run in various directions. These cham-
bers or drifts are then charged with explosives and fired.
224 Bureau of Labor Report.
In 1887, at Granite Bend, Missouri, stone enough was
broken with one blast to supply the demands of a firm for
fifty years. The shaft, which was eighty-five feet deep, had
chambers running in several directions from the bottom,
and was charged with 32,700 pounds of black powder.
The explosive used for breaking out dimension stone is
black blasting powder, as its action is somewhat slower than
that of the various forms of nitroglycerin, and there is con-
sequently less danger of shattering the rock or of weaken-
ing it by starting incipient fractures that may not be
detected until it is in place in a building ; but for breaking
up poor stone or for getting out rock, regardless of size or
form, giant powder is frequently emplo3^ed.
METHODS OF CUTTING, POLISHING, AND ORNAMENTING
GRANITE.
Only a small percentage of granite in rough blocks as it
leaves the quarry proper is available for use in this form.
Most of it has to be cut to the desired dimensions, and
brought to the degree of finish required for the special
purposes for which it is to be used. Very large blocks, and
stone designed for uses not requiring fine finish, are often
worked in the open air, but most quarries have cutting
sheds erected near the openings, in which the blocks are
worked into their intended form.
To produce good results, great skill is needed by the
stone-cutter in the manipulation of his tools, and consider-
able artistic ability is required for the finer kinds of work.
From the rough work of simply splitting a block or rudely
spalling an ashlar face, to the artistic working of highly
embellished and complicated statuary carving, a knowledge
of the rift and grain is important, as it indicates where
heavy blows may be struck and where lighter ones are
required.
Owing to the great obduracy of this stone, and the fact
that the different minerals composing it vary greatly in
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hardness, the chief work of shaping it is still performed by
hand, probably by much the same process that was used by
Egyptian stonecutters more than 3,000 years ago. Im-
provements and inventions have, however, been made from
time to time in hand tools, and extensive machinery is now
in use for producing certain forms and kinds of finish.
GRANITE FOR BUILDING PURPOSES.
More stone is used for building than any other purpose.
A great amount of labor by the stonecutter is necessary to
fit it for its destined place, but much of this work consists
in merely squaring up or subdividing the large blocks as
hauled from the quarry opening. Much more work is
needed on the stone to be used for fronts, trimmings, and
certain portions of superstructures, while for special parts,
such as polished columns and ornate keystones and capi-
tals, the greatest skill and longest time are required.
PAVING BLOCKS.
Experience has demonstrated that the best and most
enduring streets for heavy traffic in large cities are those
paved with stone blocks of proper material and size, laid
upon a specially prepared bed. The very hard and tough
rocks frequently used, though capable of withstanding a
maximum amount of wear, soon become smooth and glazed
under traffic, and are therefore inferior to a stone which,
wearing roughly, affords a better foothold for horses.
Many of the granite rocks possess the right degree of hard-
ness and brittleness, and are largely used for this purpose.
This industry has increased largely since 1880, the number
of granite blocks made in 1889 in the various states aggre-
gating nearly 62,000,000.
The manufacture of paving blocks, though an important
adjunct of the granite business, varies, nevertheless, for ob-
vious reasons, in many of its details from the ordinary
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methods of granite cutting. The high skill and fine work-
manship of the stonemason are not needed, but a quickness
in seeing and taking advantage of the directions of cleav-
age, as well as a deftness in handling the necessary tools,
is requisite.
Paving breakers seldom work by the day, but are paid a
certain sum per thousand for making blocks, the price paid
in 1889 ranging from $22 to $30, according to the size of
block made, kind of stone used, locality, and whether the
tools were furnished aud the blocks quarried by their
employers. Workmen using their own tools are commonly
paid $1 more per thousand for the blocks made, and when
they quarry the stock they use, from $2 to $5 per thousand
is allowed in addition.
GRANITE FOR CEMETERY, MONUMENTAL, AND DECORATIVE
PURPOSES.
A considerable portion of the stone for these uses, espe-
cially for small-sized monuments, tombstones, and grave
markers, is shipped from the quarries in rough blocks, which
are suitably shaped and finished by masons Avorking in
town shops or stone yards. Large monuments and large
polished blocks for buildings, columns, pilasters, and stat-
uary are generally worked at quarry sheds, polishing mills,
or shops not far distant.
There has been a decided increase in the use of polished
granite for cemetery purposes since the introduction of
machinery for its polishing, which has greatly decreased
the price for this kind of finish. P^'or these, as well as for
all purposes where a polished surface is desired, as bottom
courses in buildings, columns, pilasters, wainscoting, etc.,
the red, pink, dark grey, and black varieties are in high
favor, since the}^ have a richer look and present a much
greater contrast between a hammered or chiseled surface
and a polished one ; but for granite statuary and ornately
carved building blocks, and for all purposes where it is
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desirable to present fine details, it is necessary that the
granite be of light color, fine grained, and easily worked, to
secure the best results.
POLISHED GRANITE.
The varieties of granite susceptible of the highest and
most enduring polish, are those containing the largest per-
centages of hard minerals, quartz, and feldspar ; quartz
being especially important. . . . After being prepared
by bush-hammering, the block is transported to the shop or
mill, to receive further smoothing and its final finish. The
surface to be worked upon is brought to a horizontal position
and ground smooth with an abrasive material, mixed with
water, and moved about by a revolving iron or steel disk
perforated with holes, or made of concentric rings. This
disk, which is 12 or 14 inches across, is revolved by an
upright shaft, to the bottom of which it is fastened, and the
power is communicated through a main shaft, running over-
head.
The abrasive material now almost exclusively used for
grinding granite, is either chilled iron globules, steel emery,
or crushed steel. A coarse grade is used at first, then a
finer kind, and for the last grinding, fine emery is often
used. Polishing is done in much the same way as grinding,
except that a felt-covered disk is used in place of an iron
one, and putty powder, mixed with a little water, instead
of coarser grinding materials. Before the final polish,
however, the surface is usually given a dull gloss or " skin
coat," by the disk and water alone. A polish is sometimes
produced by the use of oxalic acid instead of putty powder,
but the polish thus made is less durable. Mouldings are
ground and polished by means of blocks fitting the grooves,
dragged back and forth, either by power or hand.
Granite for columns, balustrades, round posts, and urns
is nov/ worked chiefly in lathes, which, for the heaviest
work, are made large enough to handle blocks 25 feet long.
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and 5 feet in diameter. Instead of being turned to the
desired size by sharp cutting instruments, as in ordinary
machines for turning wood and metal, granite is turned or
ground away by the wedge-like action of rather thick steel
disks, rotated by the pressure of the stone as it slowly
turns in the lathe. The disks, which are 6 or 8 inches in
diameter, are set at quite an angle to the stone, and move
with an automatic carriage along the lathe bed. Large
lathes have 4 disks, 2 on each side, and a column may be
reduced some 2 inches in diameter, the whole length of
the stone, by one lateral movement of the carriages along
the bed. The first lathes for turning granite cut only
cylindrical or conical columns, but an improved form is so
made that templets or patterns may be inserted to guide
the carriages, and columns having any desired swell may be
as readily turned. For fine grinding and polishing, the
granite is transferred to another lathe, where the only
machinery used is to produce a simple turning or revolution
of the stone against iron blocks carrying the necessary
grinding or polishing materials.
Blocks are prepared for lathe work by being roughed
out with a point, and by having holes chiselled in their
squared ends for the reception of the lathe dog and centers.
This principle of cutting granite b}^ means of disks revolved
by contact with the stone, has been also applied to the
dressing of plain surfaces, the stone worked upon being
mounted upon a travelling carriage and made to pass under
a series of disks mounted in a stationary upright frame.
Tracery and lettering for polished granite are usually
first drawn upon paper, which is firmly pasted to the sur-
face, and the design chiselled through it to the requisite
depth in the rock.
CARVED GRANITE.
Statues, capitals, keystones, and, in general, all highly
ornamental designs are worked out with chisels from detail
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drawings or plaster casts. It is necessarilly a slow process,
owing to the hardness of the rock, and the cost of such
work is consequently great. A pneumatic tool, however,
which has been recently patented and successfully applied
to this purpose, gives promise of superseding much of the
tediousness of the hand process. This instrument is con-
nected to a flexible pipe, supplying the compressed air or
steam by which it is driven, and works at a remarkably
high rate of speed. It may be moved to any part of a
surface, and works with a celerity unapproached by other
means.
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POPULATION OF NEW HAMPSHIRE.
The following statistics, compiled from the census report
of 1890 and other sources, give the population of the state
(by decades) from 1790 to 1890 inclusive ; by towns and
cities in 1890, and also in 1880, for purposes of comparison
;
aggregate population by counties, from 1790 to 1890 inclu-
sive ; the native and foreign-born population by counties
for the years 1890, 1880, 1870 ; the white and colored pop-
ulation by counties for the same periods of time
;
population
by sex, nativity, and color, in places of 2,500 inhabitants and
upwards ; number of persons of school age (5 to 20 inclusive),
by sex, nativity, and color, by counties ; number of persons
of school age (5 to 20 inclusive), by sex, nativity, and color,
in places of 2,500 or more inhabitants; number of persons of
militia and voting ages, by sex, nativity, and color, by
counties ; number of persons of militia and voting ages, by
sex, nativity, and color, in places of 2,500 inhabitants
and upwards ; number of dwellings and families and
number of persons to dwelling and family by counties
;
and number of dwellings and families, and number
of persons to dwelling and family, in places having 2,500
inhabitants and upwards.
The population of the state in 1880 was 346,991 ; in 1890
it had reached 376,530, showing a gain of 29,539, or 8.51
per cent. The principal gains were made in Belknap coun-
ty, which showed a gain of 13.22 per cent. ; Coos county,
which made a gain of 29.42 per cent ; and Hillsborough
county, which made a gain of 23.29 per cent. Three coun-
ties—Carroll, Grafton, and Sullivan—show a decrease.
The population of New Hampshire in 1790 was 141,885;
in 1800, 183,858 ; in 1810, 214,460 ; in 1820, 244,022 ; in
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1830, 269,328 ; in 1840, 284,574 ; in 1850, 317,976 ; in 1860,
326,073 ; in 1870, 318,300 ; in 1880, 346,991 ; 1890, 376,530.
The percentage of increase in population from 1790 to 1800,
was 29.58 per cent. ; from 1800 to 1810, 16.64 per cent.;
from 1810 to 1820, 13.78 per cent. ; from 1820 to 1830,
10.37 per cent. ; from 1830 to 1840, 5.66 per cent. ; from
1840 to 1850, 11.74 per cent. ; from 1850 to 1860, 2.55 per
cent. ; from 1860 to 1870, 2.38 (decrease) ; from 1870 to
1880, 9.01 per cent. ; from 1880 to 1890, 8.51 per cent. The
greatest percentage of increase of population in New
Hampshire was made during the years 1790 to 1800 (31,973),
29.58 per cent. ; the lowest, from 1850 to 1860, 2.55 per
cent. During the war period, or from 1860 to 1870, the
population of the state decreased 7,773, or 2.38 per cent.
In 1790 New Hampshire ranked eleventh among the states
of the Union in order of population ; in 1890, thirty-third.
In 1850, 95.51 per cent, of the population were natives,
and 4.49 per cent, were of foreign descent. In 1860, 93.58
per cent, were natives, and 6.42 foreign ; in 1870, 90.70 per
cent, were natives, and 9.30 foreign ; in 1880, 86.66 per cent,
were natives, and 13.34 foreign ; in 1890, 80.73 per cent, were
natives, and 19.21 foreign. The native-born population num-
ber 303,190, and the foreign-born 72,340 ; 99.84 per cent,
are white, and 0.16 colored ; or, in other words, 375,840 are
white and 614 colored.
In 1850, 50.87 per cent, of the inhabitants of the state
were females, and 49.13 males, and at no time since has
there been a material change in the ratio. The present
percentage of males is 49.55 ; females, 50.45. Total num-
ber of males is 186,566 ; females, 189,964 ; females in excess
of males, 3,398.
Though the population and number of families in the
state have constantly increased from year to year since 1850,
except between the years 1860 and 1870, the number of per-
sons to a family has gradually decreased from 5.15 to 4.31.
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Total liopulation of county
1,372
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Total population of county 23,211
3,729
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Total population of county
483
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AGGREGATE POPULATION BY COUNTIES AND BY DECADES
FROM 1790 TO 1890 INCLUSIVE.
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NATIVE AND FOREIGN BORN POPULATION BY COUNTIES
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POPULATION BY SEX, NATIVITY, AND COLOR, IN PLACES
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NUMBER OF PERSONS OF SCHOOL AGE (5 TO 20 INCLUSIVE)
BY SEX, NATIVITY, AND COLOR, IN PLACES OF 2,500 OR
MORE INHABITANTS.
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NUMBER OF PERSONS OF SCHOOL AGE (5 TO 20 INCLUSIVE)
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PERSONS OF MILITIA AND VOTING AGES, BY SEX, NATIV-
ITY, AND COLOR, IN PLACES OF 2,500 OR MORE INHAB-
ITANTS.
Cities, Towns, Etc.
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NUMBER DWELLINGS AND FAMILIES, AND NUMBER OF
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NUMBER DWELLINGS AND FAMILIES, AND NUMBER OF
PERSONS TO DWELLING AND FAMILY, IN PLACES HAY-
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STATISTICS OF FARMS, HOMES, AND MORT-
GAGES.
OWNERSHIP AND DEBT IN NEW HAMPSHIRE.*
Selections from the results of the investigation of farm
and home proprietorship and indebtedness in New Hamp-
shire are herewith presented. Every family in the state is
regarded as occupying a farm or a home not on a farm,
and as hiring such farm or home, or owning it free of
incumbrance, or owning it subject to incumbrance. In the
class last named account has been taken of the incum-
brance, its rate of interest and object, and the value of the
farm or home.
Among the 87,348 families of the state there are 38,526,
or 44.11 per cent, of the total, which hire their farms and
homes, and 48,822, or 55.89 per cent., which own them.
Of the families which own, 11,441, or 23.43 per cent., have
farm or home incumbrance, and 37,381, or 76.57 per cent.,
are free of incumbrance. In 100 families, on the average,
44.11 hire their farms or homes, 13.10 own with incum-
brance, and 42.79 own without incumbrance.
There are 29,151 farm families in New Hampshire, which
is 33.37 per cent, of the total number of families. Of these
25,969, or 89.08 per cent., own and 3,182, or 10.92 per
cent., hire the farms cultivated by them, while of the own-
ing families 5,659, or 21.79 per cent., have incumbrance on
their farms, and 20,310, or 78.21 per cent., have no incum-
brance. The average 100 farm families are composed of
10.92 that hire, 19.41 that own with incumbrance, and
69.67 that own without incumbrance.
Extra Census Bulletin No. 44, eleventh United States census.
19
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In 1880, 8.13 per cent, of the farms were hired, so that
there is an apparent relative increase of farm tenancy dur-
ing the decade ; but the sources of the statistics for 1880
and 1890 are not the same, since the figures for 1880 rep-
resent farms, and those for 1890 farm families, and this
may somewhat affect the comparison.
The 58,197 home families are 66.63 per cent, of the
families of the state, and are divided into the several classes
as follows: Hiring families, 35,314, or 60.73 per cent, of
the total number of home families ; owning families,
22,853, or 39.27 per cent. ; families owning free of incum-
brance, 17,071, or 74.70 per cent, of the total number
owning ; families owning subject to incumbrance, 5,782, or
25.30 per cent, of the owning families. Of 100 home
families, on the average, 60.73 hire their homes, 9.94 own
with incumbrance, and 29.33 own without incumbrance.
City homes are hired in a greater degree than is found
outside of cities. In the five cities of the state having a
population of 8,000 to 50,000, there are 20,868 home
families, of which 14,813, or 70.98 per cent., hire, and
6,055, or 29.02 per cent., own their home. Homes subject
to incumbrance are occupied by 1,497 owning families, or
24.72 per cent, of the total owning families, and 4,558
families, or 75.28 per cent, of the owning families, have no
home incumbrance. In 100 of these city home families, on
the average, 70.98 hire their homes, 7.18 own with incum-
brance, and 21.84 own without incumbrance. In Manches-
ter 78.69 per cent, of the home families hire their homes,
and this is the largest percentage found among the five
cities ; Nashua comes next, with 70.04 per cent. The
smallest percentage is 58,23 for Concord, and next to this
is 66.18 for Portsmouth.
In the state, outside of the five cities referred to, 55.00
per cent, of the home families hire and 45.00 per cent, own
their homes ; 25.51 per cent, of the home owning families
own with incumbrance, and 74.49 per cent, without incum-
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brance ; while among 100 home families, on the average,
55.00 hire their homes, 11.48 own subject to incumbrance,
and 33.52 own free of incumbrance.
Liens amounting to $9,264,183 incumber the 11,441
owned farms and homes of the state that are subject to
incumbrance, 1*4,219,278 of which is on 5,659 farms and
$5,044,905 on 5,782 homes. The value of the incumbered
farms and homes is $(24,482,907; farms, $10,976,087;
homes, $13,506,820. Ratios of debt to value : Farms and
homes, 37.84 per cent. ; farms, 38.44 per cent. ; homes,
37.35 per cent.
A debt of $1,804,324 incumbered 1,497 owned homes of
the five cities containing a population of 8,000 to 50,000,
and these incumbered homes are worth $4,874,757, so that
the debt is 37.01 per cent, of the value. The debt incum-
bering the owned homes in the state, outside of the five
cities, is 37.54 per cent, of the value of the homes sub-
ject to the incumbrance.
The average owned and incumbered farm of the state is
worth $1,940 ; home, $2,336 ; of each home in the five
cities, $3,256.
The average farm incumbrance for the state is $746
;
home, $873 ; home incumbrance in the five cities, $1,205.
Hillsborough county has homes of the highest average value,
namely, $2,999, and the least average value, $1,492, is in
Carroll county. In the state, outside of the five cities, the
average home value is $2,014 ; incumbrance, $756. As
before stated, all values are confined to incumbered farms
and homes occupied by owners.
The chief rate of interest in this state is 6 per cent.
This rate is paid on 90.07 per cent, of the farm incum-
brance by 91.68 per cent, of the farm debtor families ; on
90.72 per cent, of the home incumbrance by 93.72 per cent.
of the home debtor families ; in the five cities on 92.15 per
cent, of the home incumbrance by 93.52 per cent, of the
families occupying owned and incumbered homes. These
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percentages are contained in the following table, and the
facts from which they were computed are exhibited in
table 3.
CLASSIFICATION OF INTEREST RATES.
Rates of Interest.





6 to 8 per cent. inc.
Over 6 percent. . .
Over 8 percent. . .
Over 10 per cent. .
Over 12 percent. .
The State.
For farms. For homes.
For num-
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bering the owned farms of the state is $249,485 ; on the
homes, $298,518 ; total, $548,003.
The average interest charge for one year on each farm is
$44 ; home, $52 ; on each home in the five cities, $72.
On farm loans the average rate of interest is 5.91 per
cent.; on home loans, 5.92 per cent. ; on home loans in the
five cities, 5.95 per cent. Hence the average annual inter-
est value of each owned and incumbered farm in this state
is $115 ; of each home, $138 ; of each home in the five
cities, $194. Outside of the five cities the average annual
interest charge on each home is $45 ; average rate, 5.90 per
cent.; average annual interest value, $119.
Investigation of the reasons why farm and home indebt-
edness was incurred, discloses the fact that 79.42 per cent,
of the farm debtor families of the state incurred 80.14 per
cent, of the farm debt for the purpose of buying real estate
and making real estate improvements, when these objects
were not associated with other objects, and that for the
same objects, in the case of homes, 81.15 per cent, of the
home debtor families incurred 79.81 per cent, of the home
debt; in the five cities that 81.36 per cent, of the home
debtor families incurred 78.61 per cent, of the home debt.
The objects of the real estate purchase and improve-
ments, business, and purchase of personal property, when
not complicated with other objects, led 84.65 per cent, of
the farm debtor families of the state to incur 85.93 per
cent, of the farm debt ; 89.29 per cent, of the home debtor
families to incur 92.40 per cent, of the home debt; 91.12
per cent, of the home debtor families in the five cities to
incur 93.79 per cent, of the home debt.
Farm and family expenses, standing alone, are repre-
sented by 6.98 per cent, of the farm debtor families of the
state and 4.04 per cent, of the farm debt; family expenses
by 5.52 per cent, of the home debtor families, and 2.56 per
cent, of the home debt ; family expenses in the five cities
by 4.27 per cent, of the home debtor families and 1.89 per
cent, of the home debt.
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Table 2—VALUE OF FARMS AND HOMES OCCUPIED BY
OWNEKS AND INCUMBERED AND AMOUNT AND PER-
CENTAGE OF INCUMBRANCE THEREON.
Civil Divisions.
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Table 4.—AMOUNT OF ANNUAL INTEREST CHARGE AND
AVERAGE VALUE, INCUMBRANCE, ANNUAL INTEREST
CHARGE, AND ANNUAL RATE OF INTEREST FOR FARMS
AND HOMES OCCUPIED BY OWNERS AND INCUMBERED.
Civil Divisions.
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MORTGAGES IN NEW HAJVIPSHIRE.*
New Hampshire exhibits a mortgage movement whose
progressive tendency is found in the increase from 1880 to
1881 and from 1888 to 1889.
Table 1 shows that during the decade ending December
31, 1889, the real estate mortgages made in this state, and
mentioning the amount of debt secured, numbered 40,663^
and represented an incurred debt of $35,299,040. The
amount of this debt incurred in 1880 was $2,643,999, and
with some fluctuations there was an increase to 14,407,608,
incurred in 1889. The 587 mortgages made in this state in
the course of 10 years, not stating the amount of debt
secured by them, are not included in any totals but their
own, except in the number of acres and lots shown in
table 1, and except when otherwise mentioned.
The yearly fluctuations in the number of mortgages made
correspond closely to the fluctuations in the amount of
debt. In 1880, 3,241 mortgages stating amount of debt
were made, and 4,672 in 1889, The number of mortgages
made in 1889 gained 44.15 per cent, upon those made in
1880 ; the amount of debt incurred, 66.70 per cent. During
the 10 years preceding June 1, 1890, the population of the
state increased 8.51 per cent.
In each of five of the ten counties of the state a mortgage
debt of more than $3,000,000 was incurred during the 10
years : in Cheshire county, $3,308,772 ; in Grafton count3\
$4,924,694 ; in Hillsborough county, $9,885,453 ; in Merri-
mack county, $3,803,650; in Rockingham county, $3,439,280.
A debt of $18,615,675 was placed on acre tracts during
the 10 years, or 52.74 per cent, of the total for acre tracts
and lots, and this amount was represented by 24,427 mort-
gages, or 60.07 per cent, of the total number. In the an-
nual amount of mortgages on acres there were fluctuations,
but if 1880 be omitted, the acre mortgage movement may be
*Extra Census Bulletin No. 45, eleventh U. S. census.
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regarded as stationary daring the period. A debt of
$1,625,252 was incurred in 1880 and of $1,885,066 in 1889.
The acre mortgages numbered 2,050 in 1880 and increased
to 2,521 in 1889.
Of the total amount of real estate mortgage debt incurred
during the 10 years $16,683,365, or 47.26 per cent, in-
cumbered lots. The amount incurred in 1880 was
$1,018,747 ; in 1889 it was $2,522,542. The gain in num-
ber of mortgages in 1889 over those of 1880 was 80.60 per
cent.; in amount of incurred debt, 147.61 per cent.
During the 10 years 1,942,451 acres were incumbered by
24,955 mortgages stating and not stating amount of debt.
In 1880 the number of acres incumbered was 151,538 ; in
1889 the number was 202,188 ; increase of 1889 over 1880,
23.42 per cent. Lots to the number of 15,990 were incum-
bered during the decade by 16,295 mortgages stating and
not stating amount of debt ; 1,203 in 1880 ; 2,191 in 1889 ;
increase of 1889 over 1880, 82.13 per cent.
The average amount of each mortgage on acres made in
the state during the decade was $762 ; on lots, $1,028. Each
mortgage on acres covered 78 acres on the average ; each
mortgage on lots covered 0.98 of 1 lot. A debt of $9.79
was placed on each mortgaged acre on the average ; of $1,047
on each mortgaged lot. Mortgages not stating amount of
debt are included in computing the average number of acres
and lots per mortgage.
existing indebtedness.
Table 2 shows that the existing mortgage debt of New
Hampshire is $1 8,968,259, of which $9,430,540, or 49.72 per
cent., is on acres, and $9,537,719, or 50.28 per cent., is on lots.
Of the 25,189 mortgages in force, 14,557, or 57.79 per cent.,
are on acres, and 10,632 or 42.21 per cent, are on lots.
Mortgages in force cover 1,151,143 acres and 10,455 lots.
Mortgages have an average life of 6.069 years ; on acres»
6.960 years ; on lots, 6.201 years. The partial payments
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adopted for this state are 13.98 per cent, of the face of the
existing mortgages on acres ; 15.72 per cent, on lots ; total,
14.86 per cent.
An existing mortgage debt of more than 12,000,000 is
found in three counties, namely, Grafton county, whose debt
is $2,428,505 ; Hillsborough county, with a debt of -15,607,-
960, and Merrimack county, with a debt of -12,175,721.
Some derived results that have been obtained follow :
Percentage of estimated true value of all taxed real estate repre-
sented by the debt in force 11.68
Average amount of debt in force per mortgaged acre $8.19
Average rate of interest on the existing debt 5.98
Average rate of interest on the existing debt on acres 5.98
Average rate of interest on the existing debts on lots 5.98
Average number of acres covered by each moi-tgage in force
against acres 79
Average amount of debt to each mortgage in force $753
Average amount of debt to each mortgage in force against acres .$648
Average amount of debt to eacli mortgage in force against lots. . $897
Per caj)ita existing debt $50
RATES OF INTEREST AND CLASSIFICATION OF AMOUNTS.
It is shown in table 3 that 6 per cent, was the principal
rate of interest in this state during the 10-year period. The
amount of debt incurred at this rate was 97.87 per cent, of
the total ; under 6 per cent., 1.94 per cent, of the total ; over
6 per cent., 0.19 of 1 per cent, of the total ; over 8 per cent.,
0.01 of 1 per cent, of the total. The rate of interest was
limited by law to 6 per cent, in 1791, and this limit has not
since been changed. The debt of over 135,000,000 incur-
red in this state during the 10-year period bore 14 different
rates of interest, and besides this <B4,725 was not subject to
any interest. The highest rate discovered was 18 per cent.
The number of mortgages are classified according to their
amounts in table 4. During the 10 years 48.38 per cent, of
the number of mortgages were made for amounts less than
$500, 25.47 per cent, for amounts of -$500 and under -|1,000,
24.46 per cent, for amounts of $1,000 and under -$5,000,
and 1.69 per cent, for amounts of $5,000 and over.
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INDUSTRIAL DEPRESSIONS.
Financial and industrial depressions in the business world
seem to be one of the characteristic phases of existence
that come and go, like epidemics, causing distress and
suffering for a time, and then disappearing ; and in a few
years again returning, only to be repeated as the years roll on.
In 1837, 1847, 1857, 1867, 1873, and 1882, the country
experienced panics of more or less severity, the causes
being attributable to various influences—change in the
policies of administrations, influx of foreign capital, ma-
nipulations of the money power, want of confidence, con-
traction, inflation, and withdrawal of currency for specula-
tive purposes, suspension and resumption of specie payments,
disturbed value of gold and silver, demonetization and
remonetization of silver, issue of greenbacks, the great
development of invention, improvident and misdirected
efforts of laboring classes, cheap imported labor, surplus
of labor in cities, privileged legislation, speculation in
the necessaries of life, over-production, agitation of tariff,
unjust and over-taxation, and many others.
At the present time the country is passing through a
depressional period of unusual severity. Many theories
are advanced as to the causes that led to the " hard times,"
and a comparison with the experience of former panicky
periods will show that many of the same contagious symp-
toms that in those years were developed, are now, and have
been for some time, unpleasantly conspicuous. Enormous
land and real estate speculation, in which millions of money
were loaned on property greatly outvalued, gigantic specu-
lation in food and other products, stocks and bonds, etc.,
and consequent stringency in the money market, uncer-
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tainty of the future of the monetary standard, fear of tariff
legislation, inventions in labor-saving machinery, surplus
labor, over-production, and general lack of confidence are
among some of the alleged causes of the present depression
in business, as in similar days of yore. Dmi's Review^
a very good authority, says that " monetary anxieties ap-
peared to cause the panic, which became epidemic when
doubts were raised early in the year about redemption of
treasury notes in silver." But whatever the cause, business
men necessarily became cautious of the future, and with-
held investments that might prove unremunerative ; for
the same reason, buyers are still withholding purchases
other than those called for by immediate necessity. Hop-
ing for an improved market, and a desire, in many cases,
to keep help employed, goods have been manufactured and
stored, and as a result, warehouses have been over-
crowded, and mills and other establishments have been
forced to close for indefinite periods, throwing thousands
and hundreds of thousands out of employment. Where
business has been continued, hours of labor and number
of employes have been reduced, and where resumed, after
an enforced idleness, a reduction of wages has invariably
followed. Failure after failure, involving millions of
money, have ensued, and the year 1893 passed into history
as one of the most disastrous to the business interests of
the country ever experienced.
The report of R. G. Dun & Co., for the year 1893, shows
the largest number of commercial failures and the greatest
aggregate of liabilities ever recorded. In summarizing the
statistics given, the report says:
" Starting with the largest trade ever known, mills
crowded with work, and all business stimulated by high
hopes, the j'ear 1893 has proved, in sudden shrinkage of
trade, in commercial disasters, and depression of industries,
the worst for fifty years. Whether the final results of the
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panic of 1837 were relatively more severe, the scanty
records of that time do not clearly show. The year closes
with prices of many products the lowest ever known, with
millions of workers seeking in vain for work, and with
charity laboring to keep back suffering and starvation in
ail our cities.
" The review of different departments of trade exhibits a
€ollapse of industry and business, which is almost without
precedent. The iron industry sustained a weekly produc-
tion of 181,551 tons of pig May 1, but by October 1 the
output had fallen to 73,895 tons, and the recovery to about
100,000 tons December 1, still leaves 40 per cent, of the
force unemployed. Over half the woollen manufacture is
idle, and excepting a brief recovery in November, has
been, ever since new wool came in May ; for all sales at the
three chief markets in the eight months have been but
106,795,460 pounds, partly for speculation, the price hav-
ing fallen 20 per cent, for fleece to the lowest point ever
known, against 212,319,003 pounds in the same months
last year.
"Sales of cotton goods are fully a quarter below the
usual quantity. . . . Not only manufactured goods as
a whole, but the most important farm products are so low
that producers find little comfort.
" Clear evidence of the shrinkage in different branches
of business is afforded by answers already received to sev-
eral thousand circulars requesting figures of sales during
the last half of 1893 and 1892. Returns of textile goods
already show sales amounting to 143,893,875 this year,
against $70,347,882 last year, a decrease of 37 per cent.
Iron returns thus far aggregate -140,853,180, against
'$65,520,921 last j^ear, a decrease of 38 per cent. Reports
thus far of jewelry show a decrease of 29 per cent., of fur-
niture 26 per cent., of hats 19.5 per cent., of hardware 19
per cent., of shoe manufactures 18 per cent., and by dealers
8 per cent., and of clothing 10 per cent.
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"In thirty-seven years, covered by the records of this
agency, the number of failures has only once risen a little
above 16,650 in a year. In 1893 the number reported has
been 16,650. The aggregate of liabilities in all failures
reported has in six years risen above $200,000,000. This
year the strictly commercial liabilities have been
i!331,422,039, the liabilities of banking and financial insti-
tutions have been $210,956,864, and the liabilities of rail-
roads placed in the hands of receivers about $1,212,217,033.
"The classified returns show 3,226 manufacturing fail-
ures, with liabilities of $164,707,449; 10,683 failures in
legitimate trade, with liabilities of $85,527,896, and 302
other failures, including brokers and speculators, with lia-
bilities of $36,662,735."
BradstreeVs says :
" The total number of business failures throughout the
United States is 15,560 for 1893, an increase of more than
50 per cent, from the year before, while the total liabilities
are $402,400,000, an increase of nearly 400 per cent, over
the year before. The total assets are $263,000,000, or 65
per cent, of the liabilities, a larger proportion of assets to
liabilities than ever before reported. The commercial
death rate throughout the country has jumped from 1 in 100
in 1892 to 1^ in 100 in the past year. These totals do not
include more than 240 banks compelled to suspend, with
an aggregate of about $80,000,000 liabilities and assets
fully 25 per cent, in excess of that sum. The total num-
ber of failures in New England in 1893 was 2,139 ; total lia-
bilities, $45,465,110; assets, $23,867,874: against 1,659
failures ; liabilities, $16,278,733 ; assets, $6,057,759, in 1892.
Bank clearings, at cities reporting throughout the United
States, for the past twelve months aggregate approximately
$53,420,901,000, about 12.5 per cent, less than in 1892."
President Gompers of the American Federation of Labor,
in his address before that body at its recent annual meeting
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in Chicago, spoke of the " hard times," and how they
might have been averted, from a workingman's standpoint,
as follows :
" Since August of this year we have been in the great-
•est indnstrial depression this country has ever experienced.
It is no exaggeration to say that more than three millions
of our fellow-toilers throughout the country are without
employment, and have been so since the time named.
This lamentable industrial condition is attributed by many
to various causes. . . . From the time industry began
to emerge from the panic of 1873-79 there began the intro-
duction of vastly improved machinery, tools, and methods
of production. The inventions in electricity, the general
application of this force as well as steam to industry was
indeed displacing labor faster than new industries could be
founded. Production, production, production, faster,
greater, was the impulse, the thought and motive of the
capitalist class. . . . Tlie Federation early foresaw the
great difficulty which confronted the people, and in 1884
declared for the movement to reduce the hours of labor.
. . . Had we been met by less antagonism of the capi-
talistic class and by those who should have been our
friends, it is safe to say that the panic of 1893 would have
been averted, deferred, and certainly less intense.'"
While the effect of the financial condition of the country
has been perhaps more keenly felt in New Hampshire than
•ever before, it is not probable that the proportion of the un-
employed to the employed in the state is much greater than
in former depressional periods. Manchester, Nashua, Con-
cord, and Keene are reported to have not over a thousand
people out of work within their limits, and the state is par-
ticularly fortunate in having but a small percentage of its
people unemployed. Man}^ business firms and corporations
have closed for brief periods, shutting out thousands of daily
toilers, but the time, of their enforced idleness was in most
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cases brief; and the hum of industry has been heard almost
continually in all the cities and towns of the state. Many
establishments are running on short time, but there are very
few shut down indefinitely.
The number of commercial failures in New Hampshire
during 1893 was 53, with total liabilities amounting to
1320,730 ; in manufacturing industries 12, with $168,632
liabilities ; traders 41, with $152,098 liabilities. Only eight
states in the entire country show a less number of failures
for the year, and seven a smaller amount of liabilities.
There were 9 banking failures in the state in 1893, with
liabilities amounting to $9,424,000. In comparison with
the commercial failures, which were few in number and
small in amount of liabilities, the showing is not so favor-
able. In only 21 states did the number of banking failures
exceed the number in New Hampshire, and only 7 in
which the liabilities were in excess of the above named
amount. But comparatively little suffering, caused by
non-emplo3"raent, has been experienced by our people, and
there has been but little call for special assistance in this
direction. Our people are much better off in this respect
than in many other states where manufacturing industries
enter more largely into the occupation of the inhabitants.
In Boston, Lowell, Fall River, Taunton, and Pittsfield,
Mass., in Providence, R. I., and in Lewiston and other cities
in Maine, in Hartford, New Haven, Danbury, and Norwich,
Conn., and in other localities in the New England states, the
number of unemployed is estimated at nearly 70,000, upon
whom there are 160,000 people dependent for support. The
greater number of unemployed throughout the country are
found in the middle and centi-al western states, and in many
cities large appropriations have been made to give them
work temporarily and relieve them from immediate want,
and large sums from the charitably inclined have been con-
tributed and expended for the relief of suffering and dis-
tress among the needy classes.
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In view of the unsettled condition of the business inter-
ests of the country, and the many opinions entertained as to
the probable causes thereof, a brief review of the panics of
1837, 1847, 1857, 1867, 1873, and 1882-86, taken from the
first report of the U. S. Bureau of Labor, published in 1889,
which is mainly devoted to a consideration of industrial de-
pressions in the United States, cannot fail to be of interest
at this time.
1837.
The depression of 1837 was the result of financial troub-
les. The expansion of credit brought the train of evils
of this period. There were many circumstances which
seemed to aggravate the difficulties of the time, but they
were mostly of a financial nature. Speculation, unsatisfac-
tory financial condition of the country, inflation of the cur-
rency, unnatural extension of the system of internal im-
provements, short crops, over-trading, extension of credits,
all these contributed their influence in causing a crisis, and
the crisis, aggravated, grew into an industrial depression,
although wages were not materially affected and the vol-
ume of production and of general business was kept re-
markably steady. The influence of the distribution of the
surplus revenue did much to aggravate the depression of
the period under consideration. This surplus gave foreign
investors confidence in the credit of the states, and many of
them borrowed money for the prosecution of improvement.
Men were taken from productive and jjut to work in non-
productive undertakings, as the result of the existence of a
credit based upon the knowledge of the large surplus in the
treasury of the country. The natural result of the transfer
of labor from productive to non-productive enterprises, was
the cessation of the production of the commodities of life.
Great importations necessarily followed, calling for large
shipments of specie to foreign countries. These conditions
existed until the crash came, and then came the aggrava-
tion resulting from the distribution of the surplus itself.
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Governor Thomas, of Maryland, in his message of Decem-
ber 27, 1842, used the following significant language
:
" Nothing has influenced more fatally the evil counsels,
by which so many of the states have become involved, than
the delusive expectations—rekindled constantly as fast
as the}' are quenched—of pecuniary largesses from the
national treasury for state purposes. The distribution law
(miscalled the deposit act), which beggared the general
government, whilst but few of the recipients of its bounties
have been enriched, caused a most unfortunate revolution
in public feeling, if not in public opinion. The possession
of that fund, stimulating as it did the wildest speculations,
destroyed at once all those salutary restraints found in the
habits of the people and the conditions and powers of their
local governments. An inexhaustible fountain of wealth,
it was believed, had been opened, which was to flow in
perennial streams into the state treasuries. State legis-
lators, it was thought, were no longer to be limited in their
operations, or abridged in their expenditures, by the
amount of revenue they might be emboldened to take
directly by taxes from the pockets of the people. A new
source of supply was to come through the breach made in
the federal constitution. Private property was to be
obtained for public purposes by a less perceptible, because
more circuitous, route. High tariffs were to be levied, to
supply not only the demands of the national treasury, but,
in conjunction with the land sales, to furnish a surplus for
distribution after that deposit was exhausted. Under
the influence of these and similar delusions, the large and
oppressive debt of Maryland has been contracted."
The depression resulting from the crisis of 1837 contin-
ued, with more or less severity, for four or five years.
1847.
After the effects of the financial disturbances of 1837
had passed away, a reasonable degree of prosperity was
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experienced, and then came many changes in the tariff.
Prices became reduced, not entirely through the influence
of tariff changes, for there were cooperating causes, but
certainly there was a decline in prices after the increase of
duties in 1841. In 181:3 imports began to increase. The
revival of trade, which came with the reaction, brought the
country to a state of considerable prosperity. In 1846
came another change in the tariff, and much agitation and
discussion followed. Apprehension arose, fluctuation of
prices ensued, imports largel}" increased, and the shipment
•of gold to foreign countries increased accordingly. The
industries of the country became affected in the way of
prices and profits, although the general business of the
eountry in volume was not seriously involved. The years
1847 and 1848 passed with sufficient depression, however,
to constitute those years a period of stagnation. The Mex-
ican War had but little if any influence upon the commer-
cial or industrial features of this period.
1857.
The industrial depression of 1857-'58 was incidental to
the financial panic Wages were not affected to any great
extent, nor was the volume of business. The total com-
merce of the country rose to a very high point in 1857, and
fell more than $100,000,000 from that point in 1858, but
rose again in 1859. Speculation, extension o£ credit, and
all the usual accompaniments of financial disturbances
ushered in the period. The only extensive investigation
that has been observed, relative to this period, was made by
a committee of the Boston Board of Trade, appointed at
the annual meeting in January, 1858, "to make a deliber-
ate and thorough investigation into the causes of the recent
monetary difficulties and mercantile embarrassments, with
a view to the adoption of such remedies as the nature of
the case will allow." This committee made its report in
April, 1858. The committee, disclaiming all political and
274 Bureau of Labor Report.
partisan bias, coiisiderecl, among the causes of the disturb-
ances, the effects of the tariff of 1846, but they remarked :
"The injurious effects of this measure have, doubtless,
been materially modified by peculiarly marked events, such
as the famine in Ireland, demanding an extraordinary
export of breadstnffs from the United States, and by the
discovery of the rich and extensive gold mines of Cali-
fornia, by which man}^ hundred millions of gold have been
rapidly added to the currency of the world."
The committee concluded that the discovery of gold in
California and Australia were events to be placed among
the first and most influential causes which, by their exces-
sively stimulating character, had a tendency to produce
the commercial embarrassments of the period.
They supplemented the causes . . . with a review
and criticism of banking systems, of demand loans, of
faulty exchange, and of other matters which naturally
grow out of a vicious credit system.
The rates of wages do not seem to have been much
affected during this period, although there were many
stoppages, and many laborers worked on short time. The
volume of business preserved its status to a wonderful
degree, yet the period has passed into history as one of the
severest depressions that has occurred in this country.
The revival of business came slowl}', until the war gave
activity to all branches of trade.
1867.
The year 1867 can hardly be called one of financial
panics or industrial depression, although " hard times
"
apparently prevailed. The stimulation to all industries
resulting from the war, the speculative enterprises under-
taken, the extension of credits, and the slackening of pro-
duction necessarily caused a reaction, and a consequent
stagnation of business; but the period was hardly spoken
of by business men as one of any particular hardship.
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People for awhile began to be conservative ; but the
impetus engendered l\y the war could not be overcome, and
it was not until the crash of 1873 that the effects of undue
excitement in all branches of trade and business were thor-
oughly realized.
1873-'78.
The causes alleged for the disturbances in trade and
industry during this period are very numerous. The
United States felt the results of German over-trading and
over-speculation, as reflected through Great Britain, and
these, and other exterior influences, combined with ample
causes of our own, without looking abroad, caused the
financial crisis of 1873. There had been a period of exces-
sive speculation, especially in railroads and real estate ;
large failures following that of Jay Cooke, inflation of the
currency, high protective tariff, large immigration, and the
unnatural stimulus given to industry by the war brought
the monetary affairs of the country to a crisis, resulting in
general distrust, fall of prices, apprehension, and all the
train of evils which follow such crisis. The result was an
industrial depression, lasting until the latter part of 1878,
and this industrial depression was far more severe than any
that preceded it or that which has followed it. This depres-
sion was so great, and the disturbances resulting from it of
such varied and distressing ramifications, that it stimulated
the study of panics and depressions to a greater extent
than any preceding period. The period was, however, like
most of those that had preceded it, so far as character was
concerned, being ushered in by financial disturbances, and
they followed in turn by industrial depressions. The
causes alleged for the crisis and depression which followed
it, as remarked, were varied indeed. Two congres-
sional committees, one under the chairmanship of the Hon.
Hendrick B. Wright, of Pennsylvania, and the other under
the chairmanship of Hon. Abram S. Hewitt, of New York,
were appointed, with special instructions to investigate the
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causes of the depression. Later on, the senate committee
on education and labor, under the chairmanship of Hon.
Henry W. Blair, made a wide investigation of the affairs of
labor and capital, and many of the witnesses who testified
before the committee undertook to give the causes of the
depression existing from 1873 to 1878.
The industrial depression of 1873-'78 was very severe in
extent and duration, although, like all other depressions,
tliere was much apprehension to be added to the reality.
As an instance of this, it was currently said, and generally
believed, although the source of information was never
given, that there were at least 3,000,000 mechanics out of
employment in the United States, and that the state of
Massachusetts alone had at least 300,000. An investiga-
tion conducted in June, 1878, and repeated in November
of the same year, through all the towns and cities of the
commonwealth named, showed the number of people who
desired to be employed, and who would have been employed,
had it not been for the depression, to be about 29,000
instead of 300,000. The absurdity of the statement of
300,000 being out of employment, in consideration of the
fact that there were only about 318,000 in the state ordin-
arily engaged at that time in mechanical industries, stood
unchallenged for nearl}^ a year ; yet the depression was
severe, indeed, and the remarkable industrial activity which
preceded it extended its influence over into the period of
depression in which the country now finds itself. Activity
was restored in the latter part of 1878, and continued, with
more or less prosperity accompanying it, until 1882.
1882-'86.
The depression for this period came in gradually and
without the usual accompaniments of financial panics and
crises.
In searching, whether in Europe or America, for the
causes of the industrial disease which has affected the man-
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ufacturing world since 1882, it is interesting to note how
fully trade, profession, or calling influences opinions given.
Bankers and merchants are likely to give as the absolute
cause of depressions some financial or commercial reasons
;
clergymen and moralists largely incline to assert that social
and moral influences, united with providential causes, pro-
duce the industrial difficulties which afflict nations; manu-
facturers incline to give industrial conditions, labor legisla-
tion, labor agitation, the demands of the workingmen, over-
production, and various features of the industrial system as
causes, while the workingmen attribute industrial diseases
to combinations of capital, long hours of labor, low wages,
machinery, and kindred causes. The politician feels that
changes in administration, the non-enactment of laws that
he desires, tariffs, or the absence of tariffs, are the chief in-
fluencing causes of industrial disturbances. The fact that,
as a rule, one's opinions can be foreseen by knowing his
calling in life, vitiates to a large extent the value of causes
alleged, yet when all classes unite upon a few prominent
reasons, and those reasons can be illustrated by facts, it
becomes possible to consider the alleged causes of indus-
trial depression with a fair degree of intelligence and with
conclusions that have sufficient soundness in them to indi-
cate partial remedial agencies."
The alleged causes of the depression, as gathered by the
agents of the U. S. Bureau of Labor, and presented in the
report, were almost as numerous as the persons expressing
an opinion thereon, and are in keeping with the suggestion
that trade, profession, or calling, has much to do with the
views of men upon any subject. Commissioner Wright
adds,
—
" An analysis of the alleged causes classifies them into
three great divisions. First, leading or direct causes, such
as over-production, cost of production, influence of machin-
ery, crippling of the consumption power, etc.; second,
contributory causes, such as transportation, distribution.
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exchanges, commercial systems, etc.; and third, remote,
indirect, and trivial causes. ... A second classifica-
tion might be made, involving simply, character of causes,
as ; first, providential, involving those causes which come
from natural phenomena—floods, disasters, earthquakes,
etc. ; second, social and moral causes, such as speculative
ideas, lack of integrity, lack of confidence in government,
etc. ; third, political, such as political changes, discussion of
commercial systems, legislation, etc.; fourth, commercial
and mercantile, such as railroad building, improvements,
systems of taxation, etc. ; fifth, financial, such as banking
systems, credit, currency, interest, etc. ; sixth, industrial
and mechanical, involving over-production, displacement
of labor by machinery, wages, variation of wages, cost of
production, hours of labor, etc."
In the discussion of the various causes that led to the
depressional period of 1882-'86, the report touches at length
upon several subjects of absorbing interest, but none more
so than that relating to "' machinery and over-production,"
in which a great deal of information of general interest to
laboring people in particular is given regarding the dis-
placement of labor through modern inventions, as follows:
" Machinery—and the word is used in its largest and
most comprehensive sense—has been most potent in bring-
ing the mechanically-producing nations of the world to
their present industrial position, which position constitutes
an epoch in their industrial development. The rapid
development and adaptation of machinery in all the activ-
ities belonging to production and transportation have
brought what is commonly called over-production, so that
machinery and over-production are two causes so closely
allied that it is quite difficult to discuss the one without
taking the other into consideration. That labor-saving
machiner}^, so called, but which more properly should be
called labor-making or labor-assisting machinery, displaces
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labor temporarily cannot successfully be denied. All men
of sound minds admit the permanent good effects of ma-
chinery, but the permanent good effects of it do not pre-
vent the temporary displacement of labor, which displace-
ment, so far as the labor displaced is concerned, assists in
crippling the consuming power of the community. A few
illustrations relative to the displacement of labor by the in-
troduction of machinery, if of no value in themselves, are
of historic value in preserving the growth of industrial sys-
tems and the changes which come with them, and are there-
fore given in this chapter. It has been very difficult to
gather positive information illustrating points so thorough-
ly apparent; yet the Bureau has been able, and from origi-
nal sources largely, to bring together a mass of facts relat-
ing to the temporary displacement of labor and to condi-
tions of industry and of society which would exist without
the presence of power machinery. These illustrations show
positively the influence of inventions in bringing about in-
dustrial depression.
"In the manufacture of agricultural implements new
machinery during the past fifteen or twenty years has, in
the opinion of some of the best manufacturers of such im-
plements, displaced fully fifty per cent, of the muscular
labor formerly employed, as, for instance, hammers and dies
have done away with the most particular labor on a plow.
" In the manufacture of small arms, where man, by man-
ual labor was formerly able to turn and fit one stock for
a musket in one day of ten hours, three men now, by a
division of labor and the use of power machinery will turn
out and fit from 125 to 150 stocks in ten hours. By this
it is seen that one man individually turns out and fits the
equivalent of forty-two to fifty stocks in ten hours against
one stock in the same length of time by manual labor, a
displacement of forty-four to forty-nine men in this one
operation.
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"lu brick-making, improved devices displace ten per
cent, of the labor, while in manufacturing fire-brick forty
per cent, has been displaced, and yet, in some concerns, in
manufacturing various kinds of bricks, no displacement has
occurred.
'' The manufacture of boots and shoes offers some very
wonderful facts in this connection. In one large and long
established manufactory in one of the eastern states the
proprietors testify that it would require 500 persons work-
ing by hand processes to make as many women's boots and
shoes as 100 persons now make with the aid of machinery,
a displacement of 80 per cent. In another class of the
same industry the number of men required to produce a
given quantity of boots and shoes has been reduced
one half. In another locality, and on another quality of
boots, being entirely for women's wear, where formerly a
first-class workman could turn out six pairs in one week,
he will now turn out eighteen pairs. A well known firm,
engaged in manufacturing boots and shoes in the West,
states that in the grade of goods manufactured by it, it
would take 120 persons working by hand to produce the
amount of work done in its factory by 60 employes, and
the hand-work would not compare in workmanship and
appearance, as expressed by the concern, by 50 per cent.
Goodyear's sewing machine for turned shoes, with one
man, will sew 250 pairs in one day. It would require
eight men working by hand to sew the same number. B}^
the use of King's heel-shaver or trimmer one man will trini
300 pairs of shoes a day, where it formerly took three men
to do the same. One man, with the McKay machine, can
handle 300 pairs of shoes per day, while, without the
machine, he can handle but five pairs in the same time.
In nailing on heels, by the use of raachiner}^, one man and
a boy can heel 300 pairs of shoes per day. It would
require five men to do this by hand. In finishing the bot-
toms of shoes, one with a sand-papering machine can han-
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die 300 pairs, while it would require four men to do the
same by baud. A large Philadelphia firm, engaged in the
manufacture of boys' and children's shoes, states—and the
foreman of the establishment corroborates the evidence
—
that the introduction of new machinery within the past
thirty years has displaced about six times the amount of
hand labor required, and the cost of the product has been
reduced one half. On another grade of goods, manufac-
tured in Maine, the facts collected by the agents of the
bureau show that one man can now do the work which
twenty years ago required ten men.
" In the construction of carriages and wagons, a foreman
of fifty years' experience testifies that the length of time it
took a given number of skilled workmen, working entirely
by hand, to produce a carriage of a certain style and qual-
ity was equal to thirty-five days of one man's labor, while
now one man produces substantially the same style of car-
riage in twelve days.
"In the manufacture of carpets, some of the leading
manufacturers in the country, and men of the largest exper-
ience, consider that the improvement in machinery in the
past thirty years, taking weaving, spinning, and all the
processes together, have displaced from ten to twenty
times the number of persons now necessary. In spinning
alone it would take by the old methods from seventy-five
to one hundred times the number of operatives now
employed to turn out the same amount of work, while in
weaving there would be required at least ten times the
present number. A carpet-measuring machine has been
invented which brushes and measures the product at the
same time. By the use of this device one operator will
accomplish what formerly required fifteen men.
" In the manufacture of clothing, where all cutting was
formerly done by hand, much of it is now done by the use
of dies. In cutting out hats and caps, a man working
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improved cutters is able to cut out a great many thick-
nesses at once, and he does six times the amount of work
with such a machine as could formerly be done by oue man
in the old way. The same is true to a certain extent in
cutting out garments. On the whole, in an establishment
for the manufacture of hats of a medium grade, one man
does the work now of three formerly, and the product is
far superior to that produced in the olden times. In the
manufacture of some kinds of hats, especially soft and
stiff hats, experienced men consider that there has been a
displacement in the proportion of nine to one.
"The cotton goods industry offers, perhaps, as striking
an illustration as any of the apparent displacement of labor,
a Delaware house considering that the displacement has
been 17 per cent, outside of motive power. By a hand-
loom a weaver used to weave from 60 to 80 picks per
minute in weaving a cloth of good quality, with twenty
threads of twist to each one-quarter square inch. A power-
loom now weaves 180 picks per minute of the same kind of
cloth. Even in power machinery, a weaver formerly
tended but one loom. Now one weaver minds all the way
from two to ten looms, according to the grade of goods.
In a large establishment in New Hampshire, improved
machinery, even within ten years, has reduced muscular
labor 60 per cent, in the production of the same quality of
goods. In another line of goods manufactured in the same
state machinery has displaced labor to the amount of one
third the number of operatives formerly required. In the
days of the single-spindle hand-wheel, one spinner, working
fifty-six hours, could spin five hanks of number thirty-two
twist. In England, at the present time, with one pair of
self-acting mules, having 2,124 spindles, one spinner, hav-
ing the assistance of two boys, will produce 55,098 hanks
of number thirty-two twist in the same time, when the
mules are running at the moderate rate of three stretches
in 45f seconds. It is quite generally agreed that there has
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been a displacement, taking all processes of cotton manu-
facture into consideration, in the proportion of three to
one. The average number of spindles per operative in the
cotton mills of this country in 1831 was 25.2. It is now
about seventy-two, an increase of 185 per cent. Along
with this increase of the number of sj)indles per operative
there has been an increase of product per operative of 145
per cent., so far as spinning is concerned. In the olden
time in this country a fair adult hand-loom weaver wove
from 42 to 48 yards of common shirting per week. A
weaver, tending six powerdooms in a cotton factory of to-
day, would produce 1,500 yards a week.
" In the manufacture of flour there has been a displace-
ment of nearly three fourths of the manual labor necessary
to produce the same product.
"In the manufacture of furniture, from one half to three
fourths only of the old number of persons is now required.
"In leather-making, in some grades of morocco, there
has been an apparent displacement of perhaps 5 per cent.,
and in the manufacture of patent leather, nearly 50 per
cent.
" In the lumber business, 12 co-laborers with a Bucker
machine, will dress 12,000 staves. The same number of
men, by hand processes, would dress but 2,500. In many
departments of lumber manufacturing, there has been
much displacement of labor.
"A saving of about 25 per cent, is made in the manu-
facture of machines and machinery over the hand methods.
By the introduction of screw-cutting and boring machines
in brass-finishing shops, a given number of hands will secure
40 per cent, greater production. A pneumatic moulding
machine has reduced the number of employes for a given
quantity of product.
" In the production of metals and metallic goods, long-
284 Bureau of Labor Report.
established firms testify that machinery has decreased man-
ual labor 33J per cent. A great saving has been made in the
production of pig-iron during the last half century, Pitts-
burgh producers placing the saving at 20 per cent, over the
simple country furnace. By the use of improvements and
inventions during the past ten or fifteen years in hammers
used in the manufacture of steel, there has been a displace-
ment of emplo3^6s in the proportion of nearly 10 to 1. A
first-class journejnuan can make from 600 to 1,000 two-
pound tin cans per day by hand process. By the use of
machinery he can make from 2,000 to 2,500 per day. In
making lard pails, a machine is in use bj^ which 1 man, with
1 boy as tender, can produce as much as was formerly pro-
duced b}' 10 skilled men. In 1876, certain kinds of tin-
ware were made by the old processes by the gross, a skilled
workman making a gross in about one and a half days. By
the use of improved machinery the workman can now turn
out live times as much product m the same time. In the
manufacture of bread-boxes, what was done in 1876 by 13
men and women working together, is now accomplished by
3 men.
'• One boy, running a planing-machine in turning wood-
work for musical instruments and materials, does the work
of 25 men. In the manufacture of sounding-boards, 15 men
can turn out 5,000 boards per month, or 278 per day, where
a good man formerly could make but 4 in a day by the old
method.
"A mining company in Missouri have 100 miners, getting
out 200 tons of coal per day. They have 2 machines which,
with 14 men, mine 40 tons per day. If 100 men without
machines get out 200 tons per day, 1 man will get out 2
tons per day, or 52 tons per month. If 14 men with 2 ma-
chines get out 40 tons per day, 1 man with machine will
get out 2 6-7 tons per day, or 74 2-7 tons per month. There-
fore, 1 man with machine gets out 22 2-7 tons per month
more than the man without a machine. This, worked out
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fully, shows that the machine displaces 6 men, on the basis
of the employment of 100 miners without machines, and 14
miners with machines. In a phosphate mine in South Caro-
lina, 10 men accomplish, with machinery, what 100 men
handle without, in the same time. In the Hocking Valley,
mining coal by machines is experimental at present. In'
one place, however, mining machines, employing about 160
men, produce in a month's work, about the same amount
of coal that 500 men will produce b}^ hand, working the
same number of days.
"'• The oil industry in Pennsylvania, has been affected a
goo#l deal by inventions. In the early da3's of petroleum,
every barrel of the liquid had to be hauled from the wells
to the railroads, sometimes a distance of ten or fifteen miles.
The railroads then carried it to distant parts of the country,
or to the seaboard to be refined and shipped abroad, the
cost of all this transportation being from $1 to t^3 per bar-
rel. All this work is noNv done by the National Transit
Company, controlled by the Standard Oil Company. When
a well is completed, the pipe line's agent connects the well
in a few minutes with the main line's tanks. The producer,
or the owner of the well, pays nothing for having his oil
transported through the ])ipe lines, but pays 50 cents per
day for storage for every 1,000 barrels he has in the tanks
of the company, and the consumer or refiner pays 20 cents
per barrel upon the receipt of the oil transportation, so far
as Pittsburgh and vicinity are concerned, while the receiver
for New York and distant places, pays something more.
Some of the producing territory is quite remote, and 10
barrels per day would be a very liberal average to allow for
a team of horses to transport to the railroads. On this
basis the pipe lines displace 5,700 teams of horses and
double that number of men in handling the oil, the produc-
tion of the country being placed at 57,000 barrels per da}^
"It is very difficult to get at the exact displacement of
labor in the manufacture of paper, but a machine now used
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for drying and cutting, run by 4 men and 6 girls, will do the
work formerly done by 100 persons, and do it very much
better. This is the testimony of one of the leading houses,
while another states that the apparent displacement by
machinery is illustrated by the fact that 6 men can now
produce as much per day on a given sample us 100 men
could produce in 1,800 of an approximate grade. A well
known firm in New Hampshire states that by the aid of
machinery, it produces three times the quantity, with the
same number of emploj^es, that it did twenty years ago.
In the manufacture of wall-paper, the best evidence puts
the displacement in the proportion of 100 to 1.*********
"In the manufacture of railroad supplies, there has been
a displacement of 50 per cent, of the labor formerly required,
while in some features of the manufacture of cars, there
has been a displacement of three times the labor now
emplo3'ed.
"There has been a displacement of 50 per cent, in the
manufacture of rubber boots and shoes.
" In silk manufacture, 40 per cent, represents the dis-
placement, according to some authorities, in general manu-
facture, while in weaving, there has been a displacement of
95 per cent., and in winding, of 90 per cent.
" A large soap-manufacturing concern very carefully
estimates the displacement of labor in its works at 50
per cent.
"Tobacco manufacturing now requires, in Illinois, but
one eighth the former force of laborers to produce a given
quantity. There has been a great displacement of labor in
the manufacture of cigars.*********
" In building vessels, an approximate idea of the relative
labor displacement is given as 4 or 5 to 1—that is, four or
five times the amount of labor can be performed to-day by
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the use of machinery in a given time, that could be done
under old hand-methods.
" In making wine in California, a crushing machine has
been introduced with which 1 man can crush and stem 80
tons of grapes in a day, this representing an amount of work
formerly requiring 8 men. It would require 4 hand-crushers,
with two men at each, to accomplish this amount of work.
" In woollen goods, in the carding department modern
machiner}^ has reduced muscular labor 33 per cent.; in the
spinning department, 50 per cent., and in the weaving de-
partment, 25 per cent. This is,during the past few years
only, while generally improved machinery in spinning and
weaving departments together has displaced 20 times
the hand labor formerly employed, and in other depart-
ments from 5 to 10 times. In some kinds of spinning 100
to 1 represents the displacement, nearly all concerns agree-
ing that the displacement during the last ten to twenty years
has been 25 per cent. An establishment in Indiana has
worked out the displacement of muscular labor by machin-
ery very carefully, and in the following ratio : In weaving
woollens, 1 machine equals 6 persons ; in spinning, 1 ma-
chine equals 20 persons: in twisting, 1 machine equals 15
persons; in picking, 1 machine equals 40 persons; and in
carding, 1 set of patent carders will turn out more in 1 day
than the old carders would in 1 week.
" Very many other features of manufacturing might be
cited were the facts necessary for the illustration of this topic.
. . . There are one or two general illustrations, however,
of the most striking nature, which may be considered the
epitome of the influence of steam and of power machinery.
" The mechanical industries of the United States are car-
ried on by steam- and water-power, representing, in round
numbers, 8,500,000 horse-power, (a) each horse-power equal-
ing the muscular labor of 6 men ; that is to say, if men were
employed to furnish the power to carry on the industries of
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this country, it would require 21,000,000 men to represent
a population, according to the ratio of the census of 1880,
of 105,000,000. The industries are now carried on by
4,000,000 persons, in round numbers, representing a popu-
lation of 20,000,000 only. There are in the United States
28,600 locomotives, (b.) To do the work of these equiva-
lent of that which has been done upon the railroads the past
year would require, in round numbers, 54,000,000 horses
and 13,500,000 men. The work is now done, so far as
men are concerned, by 250,000, representing a population
of 1,250,000, while the population required for the number
of men necessary to do the work with horses would be
67,500,000. To do the work, then, now accomplished by
power and power machinery in our mechanical industries
and upon our railroads would require men representing a
population of 172,500,000, in addition to the present popula-
tion of the country of 55,000,000, or a total population, with
hand processes and with horse power, of 227,500,000, which
population would be obliged to subsist on present means.
In >an economic view the cost to the country would be enor-
mous. The present cost of operating the railroads of the
country with steam power is, in round numbers, $502,600,000
per annum ; but to carry on the same amount of work with
men and horses would cost the country $11,308,500,000.
These illustrations, of course, show the extreme straits to
which a country would be brought if it undertook to per-
form its work in the old waj'. The figures are only inter-
esting because a condition represented by them is utterly
impossible. They are to a certain extent valuable to show
the enormous benefits gained by the people at large through
the application of improved motive power. They illustrate,
too, the extreme view of the displacement of labor, which,
as already remarked, has been positive, and, it may well be
said, to some extent permanent. Certainly, to the men in-
dividually involved, the displacement has been severe
indeed. It is not necessary to show that all the effects of
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the introduction of power machinery have been to raise the
standard of life wherever the introduction has taken place.
It is true that in those countries where machinery has been
developed to little or no purpose poverty reigns, ignorance
is the prevailing condition, and civilization consequently far
in the rear. These statements are simply facts which com-
mon observation teaches.
" The people at large, and especially those who work for
wages, have experienced three great elements of progress
along with the establishment of the factory system. In
wages and in product the position is well illustrated in the
cotton industry. The ratio of cost per pound for labor of
common cotton cloth for the years 1828 and 1880 was as
6.77 to 3.31, wages for the same dates being as 2.62 to 4.84 ;
the average consumption of cotton, which indicates the
standard of life as well as any one item, was per capita of
total population for the year 1831, 5.90 pounds, while in
1880 the consumption rose to 13.91 pounds, this being ex-
clusive of exports. In Great Britain in 1883 the consump-
tion, exclusive of exports, was 6.62 pounds per capita, and
in 1880, 7.75 pounds. Working time has been decreased
on an average 12 per cent., while luxuries have become nec-
essaries, and, to a very large extent, placed within the reach
of people of small means. All these points are too familiar
to require re-statement. They are simply used as illustra-
tive ; and yet, if the question should be asked, has the wage
worker received his equitable share of the benefits derived
from the introduction of machinery, the answer must be no.
In the struggle for industrial supremacy in the great coun-
tries devoted to mechanical production it probably has been
impossible for him to share equitably in such benefits. That
he has shared greatly as a consumer is true. Much of the
saving in production through the apparent and temporary
displacement of labor has been applied in raising the quality
and perfecting the style of the products. His greatest bene-
fit has come through his being a consumer. In many instances
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the adult male has been obliged to work at a reduced wage,
because, under improved machinery, women and children
could perform his work, but the net earnings of his family
stand at a higher figure than of old. It is also true that
while labor has been displaced apparently in many direc-
tions and in many industries, machinery has brought new
occupations, especially to women. In the introduction of
the telephone, errand boys to some extent were displaced
from their regular work, but the vast army necessary to
carry on the telephone system is much larger than any pos-
sible displacement. This is true in so many directions that
this one illustration suffices. The apparent evils resulting
from the introduction of machinery and the consequent sub-
division of labor have to a large extent, of course, been off-
set by advantages gained : but it must stand as a positive
statement, which cannot successfully be controverted, that
this wonderful introduction and extension of power machin-
ery is one of the prime causes, if not the prime cause, of the
novel industrial condition in which the manufacturing
nations find themselves."
In concluding the elaborate and exhaustive consideration
of the causes of the industrial depression of 1882-'86, a
r^sum^ of causes, and suggestions as to remedies, are well
worthy of perusal
:
'' The causes of the present depression, so far as the United
States is concerned, and as they have been alleged, are
varied indeed. . . . Good crops in England and other
countries of Western Europe have caused considerable
decrease in the exports of American breadstuffs. This has
been aggravated by increased supplies of wheat from India
by the Suez Canal, and to some extent by short crops here.
The prohibition fully or in part of American meats by some
countries has resulted in an injury of the export trade in
food products. These influences tend in some degree to
cripple the consuming power of the larger part of the popu-
lation of the United States. The influence of the loss of
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exports in tliese ways to the United States has been aggra-
vated through the cessation of railroad building, wheieby
a large unproductive force has been thrown upon the
resources of the country, and the consuming power of
which force has been necessarily reduced. Rapid immigra-
tion has aggravated the accumulated influences by a sur-
plus of labor, which, with the presence of too great a sup-
ply of machinery, has rendered over-production easy. The
decrease in Europe of the consumption of American cotton,
in connection with the corresponding decrease in the
United States, has helped to cripple the consuming power
in the regions given to cotton-raising, and thrown on the
labor market a considerable number of laborers in those
regions, this crippling coming at the same time of the
increased importations and large numbers of immigrants,
the other influences affecting the East. Thus these wide-
reaching and widely separated causes, in their initial influ-
ence, have combined to make the industrial depression of
the past few years a reality. These influences have
received contributions from the various minor causes
described, and so the ball has rolled until the period of
readjustment set in, and now, as that period of readjust-
ment is passing away, prosperity dawns on the country.
The lessons to be learned from these causes are what have
been denominated as remedies.
" Probably no human device or combination of devices
can be instituted powerful enough to prevent the recur-
rence of financial and commercial crises and industrial
depressions, but this should not prevent men seeking
devices which will mitigate the severity or shorten the
duration of such calamities. When it is considered that
each great manufacturing nation of the world is struggling
for industrial existence as against the fierce competition of
every other nation engaged in like pursuits, some of the
questions which seem to absorb the minds of individual
employers and employes seem trivial indeed ; yet it must
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not be assumed, nor can it be assumed with reason, that
the workmen of the United States or their employers wish
to cripple in any degree the implements of industry.
Therefore it is well to consider those remedial agencies
which have been suggested. Which of these agencies can
be reduced to practice in any degree ?
" There is no universal panacea, no absolute remedy for
depressions; but if the public, through sentiment or
through its agents in the legislatures of the country, can
stimulate any methods for the mitigation of the severity
and the shortening of the duration of the industrial depres-
sions, certainly the effort should be made. And first, what
can be done by legislation ? With healthy public opinion
behind it, the law-making power can prevent to a great
degree the unholy speculation in food products. It can
indulge in a conservative care in extending railroad build-
ing and in facilitating the organization of manufacturing
corporations. It can restrict the grants of the publie
domain. It can enact uniform bankruptcy laws, extending
the provisions of such laws so that the poor man indebted
but a few hundred dollars shall be able to readjust his
financial affairs as readily as the larger debtor. It can
abridge the provisions of laws relating to the collection of
debts, to the end that the credit system shall not be abused.
It can regulate transportation on a just and uniform basis,
to the end that the stockholder shall not be robbed by
ruinous competition, and that the workman may calculate
with some degree of certainty the cost of his living and the
producer the cost of production, so far as transportation is
concerned. It can see to it that the tariff shall be regu-
lated on the basis of justice and science, and not on a hap-
hazard basis which affects only individual interests and
oftentimes inflicts general harm. It can see that a stable
currency be guaranteed, that the workman may know the
purchasing power of his stipulated earnings. It can con-
sider what reasonable and humane regulations may be
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adopted refative to immigration, and see to it that labor is
not lowered either in standard or through earnings by
the pernicious method of importations by contract; that
every lawful endeavor be made to stimulate industrial edu-
cation in all parts of the country ; that the necessity shall
be recognized of the industrial development of all parts of
the land, that there may result a legitimate increase in the
consuming power of the people. It can stimulate the
growth of the principle of industrial copartnerships through
methods of profit-sharing by vs^ise, permissive laws. Public
sentiment can encourage the perfect organization of the
forces involved, to the end that each shall treat with the
other through representatives, and that production shall be
regulated by the demand and not by the ill-advised eager-
ness of men to push their work individually, to the detri-
ment of others ; that there come the universal adoption of
shorter hours of labor, and demand that after capital and
labor shall have received fixed and reasonable compensa-
tion, each for its investment, the net profits of production
shall be divided under profit-sharing plans or methods, or
through industrial copartnerships, to the end that all the
forces of production shall be equally alive to mutual wel-
fare. It can ask that the contracts of labor be as free as
the contracts for commodities, under fair agreements for
services rendered, to the end that the workman shall not
be obliged to make contracts on terms not acceptable to
him, and it can hold the party which declines to resort to
the conciliatory methods of arbitration morally responsible
for all the ill effects growing out of contest.
" These remedial agencies or remedial methods, allevia-
tory in their design, are all possible by the reasonable acts
of men. They are not chimerical schemes, but measures
adapted to practical adoption. They demand simply a fair
recognition of a part only of the truth bound up in the rule
which insists that all men shall do unto others as they
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LABOR LAWS OF NEW HAMPSHIRE.
PUBLIC STATUTES, 1891.
Chapter 55. Liability to taxation.
Section 1. All male polls from twenty-one to seventy years of age
are liable to be taxed, except paupers, insane persons, and others ex-
empt by special provisions of law.
Sect. 2. Real estate, whether improved or unimproved, and whether
owned by residents or others, is liable to be taxed, except houses of
public worship, twenty-five hundred dollars of the value of parsonages
owned by religious societies and occirpied by their pastors, school-
houses, seminaries of learning, real estate of the United States, state,
or town used for public purj)oses, and almshouses on county fai'ms.
Sect. 7. Personal estate liable to be taxed is,
—
"V. Money on hand or at interest more than the owner pays interest
for, including money deposited in any bank other than a savings bank
within this state, or loaned on any mortgage, pledge, obligation, note,
or other security, whether on interest or intei'est to be paid or received
in advance.
Vi. Stock in trade, whether of merchants, shopkeepers, mechanics,
or tradesmen, employed in their trade or business, reckoning the same
at the average value thereof for the year; and, for purposes of taxa-
tion, raw materials and manufactures of any manufactory, wood, tim-
ber, logs, and lumber, manufactui'ed or otherwise, if exceeding fifty
dollars in value, and fishing vessels, steamboats, horse-boats, or other
vessels, owned by individuals and navigating the waters of the state for
the transportation of passengers or freight, and sea-going vessels shall
be deemed stock in trade.
VII. Carriages, if exceeding fifty dollars in value.
VIII. Horses, asses, and mules over eighteen months old.
IX. Oxen, cows, and other neat stock over eighteen months old.
X. Sheep and hogs over six months old ; but two such hogs to each
family shall be exempt from taxation.
XI. Fowls of every description exceeding fifty dollars in value.
Chapter 60. Exemption from distress, etc.
Sect. 4. Upon neglect or refusal of any person or corporation to pay
the taxes assessed upon them, the collector may distrain the goods and
chattels of such person or corporation.
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298 Bureau of Labor Report.
Sect. 5. Xo distress shall be made of any person's tools or imple-
ments necessary for his trade or occupation, nor of his arms, nor of
household utensils necessary for upholding life, nor of bedding or ap-
parel necessary for him or his family.
Chapter 93. Emplotjment of children.
Sect. 10. No child under the age of ten years shall be employed in
any manufacturing establishment.
Sect. 11. Xo child under the age of sixteen years who cannot read
and write shall be employed in any manufacturing establisliment dur-
ing the time the public schools in the district in which he resides are
in session.
Sect. 12. Children not included under the provisions of the preced-
ing section shall not be employed in a manufacturing establishment
unless they shall first furnish to the person proposing to employ them
a certificate of the school board of the district in which they reside,
that they have attended some public or private day school in which the
common English branches are taught during the preceding year, as fol-
lows: If under sixteen and over fourteen years of age, twelve weeks;
if vmder fourteen and over twelve years of age, six months, or such
part thereof as the schools in the district in which they reside were in
session; and if under twelve and over ten years of age, the whole time
the schools were in session in such district.
Sect. 13. If any owner, agent, superintendent, or overseer of a man-
ufacturing establishment shall employ any child in violation of the
l^rovisions of either of the three preceding sections, he shall be fined
not exceeding fifty dollars for each offense, for the use of the district.
Sect. 14. Every person having the custody and control of a child
between the ages of eight and sixteen years, residing in a school dis-
trict in which a public school is annually taught, shall cause such child
to attend the public school for twelve weeks at least in every year, six
weeks at least of which shall be consecutive, unless the child shall be
excused by the school board of the district because his physical or
mental condition is such as to prevent his attendance at school for the
period required, or because he was instructed in a private school for at
least twelve weeks during the year in the common English branches, or,
having acquired those branches, in other more advanced studies.
Sect. 15. Any person who does not comply with the requirements
of the preceding section shall forfeit ten dollars for the first offense and
twenty dollars for every subsequent offense, for the use of the district.
Chapter IIG. Construction, Jive escajyes, etc.
Section 1. Towns and village districts may make by-laws requiring
factories, hotels, tenement houses, public halls, school-houses, and
other buildings used as places of public resort in their towns, to be
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provided with ample means for escape in case of fire, and adequate
facilities for entrance and exit on all occasions, and to be so ex'ected as
not to endanger the health and safety of persons who may occupy
them; and they may provide thereby for the inspection of such
buildings.
Sect. 3. The tirewards and engineers, if any, otherwise the select-
men of the town or the commissioners of the village district, as the
case may be, shall constitute a board for the inspection of the build-
ings and halls mentioned in the first section of this chapter, anil
shall inspect the same from time to time.
Sect. 0. Every person who shall let or use any building for the pur-
poses specified in this act, after such building shall have been ordered
to be closed or altered as iDrovided in the preceding sections, until the
order has been complied with or reversed, shall be punished by a fine
not exceeding one hundred dollars, for the use of the town or district
where the building is situated.
Sect. 7. Tiie outer doors, and doors of passages leading outwards,
•of churches, sclioolhouses, public halls and buildings to be used for
public purposes, except depots, hereafter constructed, shall open out-
Avards.
Chapter 138. Homestead exemption from attachment, etc.
Section 1. Every person is entitled to five hundred dollars worth of
his homestead, or of his interest therein, as a homestead right.
Sect. 2. The owner, the husband or wife of the owner, and the
minor children, if any, are entitled to occupy the homestead right dur-
ing the owner's lifetime. After the decease of the owner the surviving
wife or husband of the owner, and the minor children, if any, are en-
titled to occupy the homestead right during the minority of the children.
Subject to the foregoing provisions, the surviving wife or husband of
the owner is entitled to the homestead right during the lifetime of
such survivor.
Sect. 3. The homestead right is exempt from attachment during its
continuance, from levy or sale on execution, and from liability to be
incumbered or taken for the payment of debts, except in the following
cases: 1. In the collection of taxes; 2. In the enforcement of liens of
mechanics and others for debts created in the construction, repair, or
improvement of the homestead ; 3. In the enforcement of mortgages
which are made a charge thereon according to law; 4. In the levy of
executions as provided in this chapter.
Sect. 5. Xo devise of the homestead shall affect the estate of the
surviving wife or husband or minor children in the homestead right.
Chapter 140. Conditional sale of personal property.
Sect. 23. No lien reserved on personal property sold conditionally
and passing into the hands of a conditional purchaser, exceiJt a lien
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upon household goods created by a lease thei-eof, containing an option
in favor of the lessee to purchase the same at a time specified, shall be
valid against attaching creditors, or subsequent purchasers, without
notice, unless the vendor of such property takes a written memoran-
dum, signed by the purchaser, witnessing the lien, the sum due
thereon, and containing an affidavit, as provided in the following sec-
tion, and causes such memorandum to be recorded in the town-clerk's
office of the town.
I. Where the purchaser resides, if within this state ; or
ir. Where the vendor resides, if within this state, and the purchaser
does not reside in the state ; or
III. Where the property is situated, if neither purchaser nor vendor
resides in the state.
Sect. 24. Each vendor and purchaser shall make and subscribe an
affidavit in substance as follows: "We severally swear that the fore-
going memorandum is made for the purj^ose of witnessing the lien and
the sum due thereon, as specified in said memorandum, and for no other
purpose whatever, and that said lien and the sum due thereon were not
created for the purpose of enabling the purchaser to execute said
memorandum, but said lien is a just lien, and the sum stated to be due
thereon is honestly due thereon and owing from the purchaser to the
vendor."
Sect. 2"). When copartners or corporations are parties to such a
memorandum, the affidavit may be made and subscribed as in case of
mortgages of personal property.
Sect. 20. If the record required by section twenty-three is made
within twenty days after the pi'operty is delivered, the lien reserved
shall be valid against all attaching creditors and purchasers; but if it
is not made until after the expiration of twenty days, it sliall be valid
against those attaching creditors and purchasers only who become such
after the record.
CiiAPTEii 141. Liens for labor and materials.
Sect. 9. If a person shall, by himself or others, perform labor or
furnish materials towards building, repairing, fitting, or furnishing a
vessel within this state, payment for which is due, he shall have<i lien
therefor on the vessel for the space of four days after it is completed.
Sect. 10. If a person shall, by himself or others, perform labor or
furnish materials to the amount of fifteen dollars or more, for erecting,
altering, or repairing a house or other buildings or appurtenances, by
virtue of a contract with the owner thereof , he shall have a lien thereon
and on any right of the owner to the lot of land on which the house,
building, or appurtenances stand.
Sect. 11. If a person shall perform labor or furnish materials to the
amount of fifteen dollars or more for making brick, by virtue of a con-
tract with the owner thereof, he shall have a lien upon the kiln con-
taining such brick for such labor or materials.
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Sect. 12. If a person shall, by himself or others, or by teams, per-
form labor orfurnisli supplies to the amount of fifteen dollars or more
toward rafting, driving', cutting, hauling, or drawing wood, bark, lum-
ber, or logs, or toward cooking or hauling supplies in aid of such labor,
by virtue of a contract with the owner of the wood, bark, lumber, or
logs, he shall have a lien thereon for such labor or supplies.
Sect. 13. If a person shall, by himself or others, perform labor or
furnish materials to the amount of fifteen dollars or more for any of
the i^urposes specified in the three preceding sections, by virtue of a
contr.act with an agent, contractor, or sub-contractor of the owner, he
shall have the same lien as provided in said sections, provided he gave
notice in writing to the owner or to the person having charge of the
property that he should claim such lien before performing the labor or
furnishing the materials for which it is claimed.
Sect. 14. If a person shall, by himself or others, perform labor or
furnish materials to the amount of fifteen dollars or more, in the grad-
ing, masonry, bridging, or track-laying of a railroad, under a contract
with an agent, contractor, or sub-contractor of the proprietors thereof,
he shall have a lien upon the railroad and the land upon which it is
constructed, provided he gave notice in writing to such proprietors, or
to the person having charge of the railroad, that he should claim such
lien before performing the labor or furnishing tlie materials for which
it is claimed.
Sect. 15. Any person giving notice as provided in the two preceding
sections, shall, as often as once in thirty days, furnish to the owner or
person having charge of the property on which the lien is claimed, an
account in writing of the labor performed or materials furnished dur-
ing the thirty days; and the owner or person in charge shall retain a
sufficient sum of money to pay such claim, and shall not be liable to
the agent, contractor, or sub-contractor therefor, unless the agent, con-
tractor, or sub-contractor shall first pay it.
Sect. 16. The lien created by sections ten, eleven, twelve, thirteen,
and fourteen of this chapter shall continue for ninety days after the
services are performed, or the materials or supplies are furnished, un-
less payment therefor is previously made, and shall take precedence of
all prior claims except liens on account of taxes.
Sect. 17. Any such lien may be secured by attachment of the prop-
erty upon which it exists at any time while the lien continues,—the
writ and return thereon distinctly expressing that purpose; and such
attachment shall have precedence of all other attachments made after
such lien accrued, unless founded on a prior lien. If logs are attached,
the officer making the attachment may pay the boomage thereon, if
any, and return the amount so paid on the writ, and it shall be included
in the costs recovered.
Sect. 18. No lien shall be defeated by taking a note, unless it was
taken in dischai-ge of the amount due and of the lien.
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Chapter 176. Earninf/s of married women.
Section 1. Every woman shall hold to her own use, free from the
interference or control of any husband she may have, all the jiroperty
at any time earned, ***** either before or after marriage, if
such earning ****** were not occasioned by j^ayment or
pledge of the property of the husband.
Chapter 180. Masters, apjyrentices, laborers, etc.
Section 1. Childi-en under the age of fourteen years maybe bound
as ^iprentices until that age, without their consent, by their father, if
living, or, if not living, by their mother or guardian; and if such child
has no parent or guardian he may bind himself, with the approbation
of the selectmen or overseers of the poor of the town where he resides.
Sect. 2. Minors above the age of fourteen years may be bound, with
their consent, by their father, or, after his decease, by their mother or
guardian, as apprentices,—females until the age of eighteen years, or
until their mai-riage within that age, and males until the age of twenty-
one years. The consent of the minor shall be distinctly expressed in
the indentures, and shall be testified by his signing the same.
Sect. 3. No minor shall be so bound exce^it by indentures of two
parts, signed, sealed, and delivered by both parties: and when the
minor binds himself, with the a^jprobation of the selectmen or over-
seers of the poor, such approbation shall be certified in writing, signed
by them, on each part of the indentures.
Sect. 4. One part of the indentures shall be kept by the master or
mistress, and the other part by the parent or guardian of the minor, or,
if approved by the selectmen or overseers of the poor, by the clerk of
the town, in trust for the minor.
Sect. 5. Indentures executed as aforesaid shall be good and effect-
ual in law against all parties thereto.
Sect. 6. Xo indentures shall be binding upon the minor or upon
his parent or guardian after the decease of the person to whom the
minor was bound; but if the apprenticeship has nearly exi:)ired, and
the apprentice chooses to complete his service with the widow or the
executor or administrator of his master, he shall be entitled to all the
benefits of the indentures, which shall be paid out of the estate, as
though the master had lived until the apprenticeship expired.
Sect. 7. Parents, guardians, selectmen, or overseers, shall inquire
into the usage of minors bound out, and defend them from the cruelty,
neglect, or breach of covenant of the master; and may make complaint
thereof to any justice, who shall notify the parties, and hear and de-
termine such complaint.
Sect. 8. If the complaint is supported, the justice may render
judgment that the minor be discharged from his indentures, and that
the master pay all damages sustained by the minor from such neglect.
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cruelty, or breach of covenant, and costs; bnt if tlie complaint is not
sustained, tlie justice shall award costs to the respondent. In either
case, execution maj' issue for the sum awarded.
Sect. 9. If an apprentice is guilty of gross misbehavior, willful
neglect, or refusal of duty, and shall persist therein after being suit-
ably remonstrated with by his master, the master may make complaint
thereof to a justice, who, after duly notifying the apprentice and all
persons covenanting in his behalf, shall hear and determine the com-
plaint, and render judgment that the master be discharged from the
indentures, and recover costs against the parent, guai-dian, or minor,
or that costs be taxed for the respondent. In either case execution
may issue for the sum awarded.
Sect. 10. If an apprentice strikes or uses personal violence toward
his master, a justice, vipon complaint, notice, and hearing of the par-
ties, shall render judgment against the parent, guardian, or minor
for all damages sustained, and for costs, and may issue execution
therefor, and, if the master chooses, shall adjudge the indentures to be
void; otherwise he shall render judgment for the respondent for his
costs, and may issue his execution therefor against the master.
Sect. 11. If an appi-eutice leaves the service of his master without
sufficient cause, the master may empower any person to apprehend and
return him. All necessary expenses incurred herein, and all reasonable
damages sustained, shall be recovered by the master, of the parent or
guardian of the apprentice, and if paid by a guardian shall be a proper
charge in his guardianship account.
Sect. 12. If a person entices or persuades away an aijprentice from
the service of his master, or secretes, conveys, or sends off an appren-
tice, either by sea or land, or in any way causes an apprentice to leave
the service of his master, such person shall make good all damages to
the master, and be fined not exceeding one hundred dollars.
Sect. 13. If a master neglects to teach or caiise to be taught to an
apprentice the art, trade, or profession he was bound to teach, or to ful-
fill any part of his contract, he shall pay the apprentice, after he
becomes of age, all damages sustained by reason of such neglect.
Sect. 14. Xo woman and no minor under eighteen years of age shall
be employed in a manufacturing or mechanical establishment for more
than ten hours in one day, except in the following cases.
I. To make a .shorter day's work for one day in the week.
II. To make up time lost on some day in the same week in conse-
quence of the stopping of machinery upon which such person was de-
pendent for employment.
III. When it is necessary to make repairs to prevent interruption of
the ordinary running of the machinery.
In no case shall the hours of labor exceed sixty in one week.
Sect. 15. The proprietors of every such establishment shall keep
posted in a conspicuous place in every room where such persons are
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employed a notice printed in plain, large letters, stating the exact time
of beginning and stopping work in the forenoon and in the afternoon,
and the number of hours' work required of them each day of the
week.
Sect. 16. If any owner, agent, superintendent, or overseer of any
such establishment shall willfully violate the provisions of either of
the two preceding sections, he shall be fined not exceeding fifty dollars
for each offense.
Sect. 17. A certificate of the age of a minor, made by him and by
his parents or guardian and presented to the emploj'er at the time the
minor is employed, shall be conclusive evidence of his age upon a pros-
ecution for the violation of the provisions of section fourteen.
Sect. 18. If any person shall make and utter a false certificate in
regard to the age of a minor, with intent to evade the provisions of
this chapter, he shall be fined twentj'-five dollars, or be imprisoned
thirty days, or both, for each offense.
Sect. 19. All such fines shall be one half for the use of the com-
plainant, and the other half for the use of the county. Prosecutions
under sections sixteen and eighteen shall be barred unless begun within
one year after the oifense was committed.
Sect. 20. In all contracts relating to labor, ten hours' actual labor
shall be taken to be a day's work unless otherwise agreed by the
parties.
Sect. 21. Every manufacturing, mining, quarrying, stone-cutting,
mercantile, horse-railroad, telegraph, telephone, express, aqueduct, and
municipal corporation employing more than ten persons at one time
shall pay the wages earned each week by their employes who work by
the day or week within eight days after the expiration of the week, or
upon demand after that time. Every such corporation shall jjost a
notice in a conspicuous place in its oftice that it will pay its employes'
wages as above, and shall keep the same so posted.
Sect. 22. If any such corporation shall violate the provisions of the
preceding section, it shall be fined not more than twenty-five dollars
for each oft'ense, provided a prosecution therefor is begun within thirty
days after the oifense is committed, but not otherwise.
Sect. 23. The provisions of the two preceding sections shall not
apply to municipal officers whose services are paid for by the day, nor
to teachers employed by school districts.
Sect. 24. The first Monday of September of each year shall be a
holiday, to be known as Labor day.
CiiAPTEii 21.5. Assiynment of future earnings.
Sect. 4. Xo assignment of, or order for, wages to be earned in the
future shall be valid against a creditor of the jjerson making it, until it
has been accepted in writing and a copy of it and of the acceptance has
been filed with the clerk of the town or city where the party making
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it resides. The clerks of towns and cities shall keep for public inspec-
tion an alphabetical list of all such orders and assignments tiled with
them.
CiiAPTEU 220. ExL'inptlon from exerutlon, etc.
Sect. 2. The following goods and property are exempted from at-
tachment and execution :
I. The wearing apparel necessary for the use of the debtor and his
family.
ir. Comfortable beds, bedsteads, and bedding necessary for the
•debtor, his wife, and children.
III. Household furnitui-e to the value of one hundred dollars.
IV. One cooking stove and the necessary furniture belonging to the
same.
V. One sewing machine, kept for use by the debtor or his family.
VI. Provisions and fuel to the value of fifty dollars.
VII. The uniform, arms, and equipments of every officer and private
in the militia.
VIII. The Bibles, school books, and library of any debtor used by
him or his family, to the value of two hundred dollars.
IX. Tools of his occupation to the value of one hundred dollars.
X. One hog and one pig, and the pork of the same when slaugh-
tered.
XI. Six sheep and the fleeces of the same.
XII. One cow; a yoke of oxen or a horse, when required for farm-
ing or teaming purposes, or other actual use ; and hay not exceeding
four tons.
XIII. Domestic fowls not exceeding fifty dollars in value.
XIV. The debtor's interest in one pew in any meeting-house in which
he or his family usually Avorship.
XV. The debtor's interest in one lot or right of burial in any cem-
etery.
Chapter 24.5. Exemption from trustee procf.ss.
Sect. 20. The money, rights, and credits of the defendant shall be
exempt from trustee process in the following instances, and the trustee
shall not be chargeable therefor:
I. Wages for labor performed by the defendant after the service of
the writ upon the trustee.
II. Wages of the defendant earned before the service of the Avrit
upon the trustee, to the amount of twenty dollars, except in actions
brought to recover for necessaries furnished to the defendant or any of
his family.
III. Wages for the personal services and earnings of the wife and
minor children of the defendant.
IV. Any pension or bounty money of the defendant,' allowed by any
law of the United States, before it has come into his actual possession.
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V. Funds held by tlie trustee in the capacity of clerk, cashier, or
other employe of the defendant, which were received in the ordinary
course of such employment.
VI, Fees due to the defendant for attendance at court as a juror or
a witness.
Chapter 264. Protection from insult, etc.
Sect, 2. 'No person shall address any offensive, derisive, or annoy-
ing word to any person who is lawfully in any street or otlier public
place, nor call him by any offensive or derisive name, nor make any
noise or exclamation in his presence and hearing with intent to deride,
offend, or annoy him, or to prevent him from pursuing his lawful busi-
ness or occupation.
Chapter 26.5. Certain employment of children forbidden.
Sect. .3. If any person shall employ or exhibit a child under the age
of fourteen years in dancing, playing on musical instruments, singing,
walking on a wire or rope, or riding or performing as a gymnast, con-
tortionist, or acrobat in any circus or theatrical exhibition, or in any
public place whatsoever, or shall cause, pi'ocure, or encourage any such
child to engage therein, or if any person having the custody or control
of any such child shall permit him to be so employed, such person shall
be fined not exceeding one hundred dollars; but nothing in this section
shall be construed to prevent tlie education of children in vocal and
instrumental music, or their employment as musicians in any church,
chapel, or school, or school exhibition, or to prevent their taking part
in any concert or musical exhibition.
Chapter 266. Protection from interference, etc.
Sect. 12, If any person shall interfere in any way whatever to
injure or damage another in his person or property, while engaged in
his lawful business, trade, or occupation, or while on the way to or
from the same, or shall endeavor to prevent any person from engaging
in his lawful business, trade, or calling, he sliall be fined not exceeding
five hundred dollars, or be imprisoned not exceeding one year.
Chapter 271. Sunday labor.
Sect. 3. ISTo person shall do any work, business, or labor of his sec-
ular calling, to the disturbance of others, on the first day of the week,
commonly called the Lord's day, except works of necessity and mercy,
and the making of necessary repairs upon mills and factories which
could not be made otherwise without loss to operatives; and no person
shall engage in any play, game, or sport on that day.
Sect. 5, ]Sro person shall keep his shop, M^arehouse, cellar, or res-
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taurant, or workshop open for the reeei^tion of company, or shall sell
or expose for sale any merchandise whatsoever on the Lord's day; but
this section shall not be construed to prevent the entertainment of
boarders, nor the sale of milk, bread, and qther necessaries of life, nor
drugs and medicines.
Chapter 282. Convict labor.
Sect. 14. The sheriff of any county may, with the approval of the
county commissioners, employ and set to labor any prisoner confined
in the county jail, in such manner as shall be consistent with his.
safe-keeping, if the labor can be prosecuted without expense to the
county.
Chapter 283.
Sect. 3. The county commissioners and selectmen shall direct as to
the manner and kind of labor to be performed by the inmates of houses
of coiTCction in their resi^ective counties and towns, and the place of
its performance, and shall furnish materials therefor.
Chapter 285.
Sect. 5. The governor, with advice of the council, shall have
power
:
VI. To make contracts, if expedient, for the support and employ-
ment of the prisoners or any portion of them.
LAWS OF 1893.
Chapter .39. Height of covered railroad bridges.
Sect. 2. No covered railroad bridge shall hereafter be constructed
in this state with less than twenty-one feet between the top of the rails
and the lowest point of the overhead structure, except with the writ-
ten consent of the railroad commissioners, said consent to be filed and
recorded in the office of the secretary of state, and no railroad corpo-
ration shall receive or haul any freight car exceeding fourteen feet in
height from the rails to the top of the running board.
Chapter 40. Inspectors of buildings.
Sectiox 1. Any city or town may appoint an inspector of buildings
for such city or town, prescribe his duties, and fix his compensation.
And any city or town which shall appoint such inspector, may, by or-
dinance or by by-law, prescribe regulations for the construction and
maintenance of all buildings in such city or town which shall be used
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in whole or in part for mercantile, commercial, manufacturing, or pub.
lie purposes, or as tenement houses; and all buildings hereafter erected
for such purposes in such city or town shall conform to such regula-
tions.
Sect. 2. Any person who shall hereafter intend to erect any build-
ing w-hich is intended to be used in whole or in part for mercantile,
commercial, manufacturing, or public purposes, or as a tenement
house, in any city or town which has appointed a building inspector,
shall, before erecting such building, submit the plans therefor to such
inspector.
Chapteu 48. Bureau of Labor.
Section 1. The governor, with advice and consent of the council, is
hereby authorized to appoint, as soon after the passage of this bill as
may be, some competent person to act as commissioner of labor, and
he, with such clerks as he may have, shall constitute a bureau of labor,
with its principal place of business in the state-house, or some other
suitable place in the city of Concord.
Sect. 2. The commissioner shall hold his office for the term of three
years, and until a successor is appointed and qualified. He may be
removed at the pleasure of the governor and council.
Sect. 3. The annual salary of the commissioner shall be fifteen
hundred dollars, payable from the state treasury in equal quarterly
payments, and the governor is hereby authorized to draw liis warrant
for the payment of said sum, together with such office and travelling
expenses of said bureau as he with the council shall approve.
Sect. 4. In case of the inability of the commissioner to perform his
duties, the governor, with advice of the council, may appoint a com-
missioner for the time being, who shall have the powers and perform
the duties of the office while the inability of the commissioner con-
tinues. The governor and council shall determine when such appointee
shall cease to act as commissioner. Such temporary commissioner so
appointed shall be paid from the state treasury five dollars a day for
the time actually spent in the performance of his duties; and the gov-
ernor and council shall audit and allow his account.
Sect. 5. The duties of the commissioner shall be to collect, assort,
arrange, and present in annual reports, on or before the first day of
January each year, statistical details relating to all dejiartments of
labor in the state of Xew Hampshire, especially in relation to the com-
mercial, industrial, social, educational, and sanitary condition of the
laboring classes, and the permanent prosperity of the productive
industry of the state.
Sect. 6. Said commissioner shall devote his whole time to the duties
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ADJUTANT-GENERAL'S REPORT.
State of New Hampshire,
Adjutant-General's Office,
Concord, October 31, 1893.
His Excellency yohn B. Smith, Governor and Comfnandet'-iti-
C/iief, and the Honorable Council
:
Gentlemen : I have the honor to present herewith the re-
port of this department for the year ending October 31, 1893.
The brigade of the New Hampshire National Guard consists
of twenty-four companies of infantry, organized into three regi-
ments of eight companies each, one four-gun battery, and one
troop of cavalry, and has the maximum number of companies
allowed by law. The location of the several headquarters and
companies is the same as at the date of my last report, no
changes by reason of disbandment having occurred.
The strength of the brigade is 125 commissioned officers and
1,141 enlisted men, an aggregate of 1,266, being 5 commissioned
officers and 394 enlisted men of the infantry less than the full
number allowed by statute. The battery and cavalry have full
ranks,
UNIFORMS AND EQUIPMENTS.
The uniform dress-coats and black helmets are in good con-
dition, and will last two or three years longer. I have on hand
a supply of trousers, blouses, forage caps, and white helmets,
drawn from the Quartermaster's Department, U. S. A., sufficient
for the force for several years to come. The overcoats are of
the old pattern and of cheap material, and nearly all are so
badly worn as to be unserviceable. The United States over-
coat, as now made and issued, costs, according to the latest
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price-list, twelve dollars and twenty cents each, and a supply for
the brigade would cost about fifteen thousand dollars. The
cartridge boxes are obsolete, and should be replaced by the car-
tridge belt or the McKeever or some other good box as soon as
possible ; the cost would not be great. The waist-belts and
bayonet scabbards are in good condition, and there is a suffi-
cient supply on hand. The knapsacks, while obsolete, will
answer fairly well for the present, and if new overcoats and car-
tridge boxes could be procured the force would be well equipped
for service. I have blankets, canteens, and haversacks at the
arsenal ready for issue in case of necessity.
The rifles are generally in good condition, but I learn from the
report of the inspector of rifle practice that some companies do
not take proper care of their arms, and that in one or two cases
the rifles are kept where they are very liable to be injured by
dampness. When a company cannot or will not provide a suit-
able place in which to keep the arms and other state property,
it should be disbanded, as should also a company failing to
properly care for the property entrusted to it.
I have been obliged to draw, during the year, against the
apportionment to New Hampshire from the United States, trou-
sers from the quartermaster's department to the amount of
$1,190.80, and ball ammunition from the ordnance department
to the amount of $1,850, in all $3,040.80, leaving a balance still
to the credit of the state of $3,071.22.
ENCAMPMENT.
The encampment for the year was for five days, commencing
June 5. It is to be regretted that it was not practicable to have
the tour of duty longer, as the time is too short to permit a very
great amount of benefit to be derived by ofiicers or men, but I
think in the future it will be possible to have encampments of
at least six days, and perhaps more.
Your Excellency and staff entered camp on Tuesday, June 6,
remaining until the close, and as has always been the case, the
presence of the commander-in-chief was a stimulant to the ofii-
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•cers and men as well as an evidence of interest in the National
Guard, which I am sure was appreciated. Capt. James Miller,
Second infantry U. S. A., who is assigned by the war depart-
ment for duty in the state, was present, and assisted the inspec-
tor-general with valuable suggestions and advice.
For information regarding the details of the encampment, I
respectfully call your attention to the report of Brig.-Gen. Jerry P.
Wellman. which accompanies this, and I also invite your atten-
tion to General Wellman's report of the armory inspections,
which shows the relative standing of the several companies as
regards discipline, drill, etc.
RIFLE PRACTICE.
Unfortunately I am unable to give at this time the report of
the inspector of rifle practice for the current year, as the prac-
tice season does not close until November 30 ; and I am re-
quired by law to furnish the public printer with my report
November i. I forward, however, the report for last year, and
as soon as the practice season closes shall publish the report for
1893 in General Orders.
A state rifle match was recently held in Concord (October 19),
and with a few exceptions every organization of the state force
was represented by a team. Much interest and enthusiasm was
manifested, and I am sure the match will be productive of the
best results.
The state trophy, bronze, was won by a team from Company
I, Second regiment, Nashua, and the gold badge, for the best
individual score, was won by Sergt. M. H. Degnan, of the same
company. I forward the official report of Maj. Frank L. Kim-
ball, inspector of rifle practice, who was in charge of the range,
and who is entitled to much credit for his intelligent and syste-
matic arrangement of the details of the match.
GENERAL REMAR-KS.
It is unfortunate that so few of the companies have armory
accommodations at all suitable or convenient, and the only way,
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under the present system, by which the conditions can be im-
proved seems to be through private enterprise, as in Nashua and
Keene. A movement has been started in Manchester, looking
to the building of an armory to accommodate all the military
organizations of that city, and it is to be hoped that before
another year the companies may be comfortably and conven-
iently quartered in a building properly constructed for military
purposes.
It is much easier to fill the ranks and to keep alive the in-
terest in a company where the men can feel that they have a
permanent and comfortable home, over which they have full
control, than it is where they are obliged to climb to the top of
some business block to a small, inconvenient drill-room, or when,
if able to obtain fairly good quarters, they are obliged to sub-let
the armor}' two or more nights in each week to help pay the
rent. I wish other towns where companies are located might
develop a spirit of enterprise similar to that shown by the citi-
zens of the cities I have named.
I am very glad to be able to report that the revised record of
the soldiers and sailors of the state who served in the \\'ar of
the Rebellion is now being printed, and will, I hope, be ready
for distribution before spring.
I respectfully submit the following reports and papers for
your consideration and information :
Report of Inspector-General—Armory Inspection.
Report of Inspector-General—Encampment 1893.
Report of Inspector of Rifle Practice, with list of marksmen
and sharpshooters, season of 1892.
Report of Inspector of Rifle Practice, annual state match
1893.
Return of New Hampshire National Guard, showing strength
and location of each organization.
Register of commissioned officers October 31, 1893.
Resignations and discharges of commissioned officers during
the year.
Commissions issued during the year.
Enlisted men dropped as deserters during the year.
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I desire, in closing my report, to express my appreciation of
the uniform courtesy shown me in my official relations with your






State of New Hampshire,
Inspector-General's Office,
Keene, Aug. I, 1893.
1}en. a. D, Ayling,
Adjutant- General, Coficord, N. H. :
Sir :—I have the honor herewith to report the result of the
inspection of the First brigade. New Hampshire National
Guard, in compliance with General Orders No. 4, paragraph i,
c. s. Maj. Charles E. Faxon, Assistant Inspector-General,
reported to me by letter, immediately after the order was issued,
for instructions ; but very much to my regret his resignation
was accepted about the time the inspections commenced. Maj.
George R. Leavitt, who succeeded him, received his appoint-
ment in season to accompany me at a part of the inspections of
the Third and First regiments.
At my request, Capt. James Miller, Second infantry. United
States Army, was ordered to accompany me, and I feel that he
not only rendered me valuable assistance, but that his words of
criticism, praise, and advice must have been appreciated by all.
I think the inspection were conducted in a similar manner as
heretofore.
The ceremony of inspection first, and then a card drill by
each commissioned officer, and in some cases this was followed
by squad drills in extended order. Guard duty was not taken
up, as it had been understood for some time that new guard
manuals were to be issued, which was not done until after the
inspections commenced. In most cases I visited armories




As the inspection was made by roster, the Second came first,
followed by the Third and First respectively.
SECOND REGIMENT.
Company F, Farmington.
The books were found in excellent condition, and all state
property has good care.
Captain Pitman said it was almost impossible to recruit the
company to over its present number, thirty-two men, on account
of the dullness of the shoe business in that town. Some new
members of the right material would infuse new life into this
company, which it needs.
Company E, Rochester.
This company has very poor armory accommodations, and I
do not see how it can be kept together unless a change is made.
I was assured by some members of the city government that
a change would probably be made during the year, so that bet-
ter rooms may be had. The former captain left everything in
bad shape, and, owing to the sickness of the present captain,
the books were incomplete. I think that Captain Geddes will,
in a short time, bring order out of chaos, and this will be made
an excellent company.
Company D, Milford.
The quarters of this company are superior to those of most
companies in the towns, and as the material, both officers and
men, is good, we may expect a first-class company here.
The captain's business requires him to be away considerably,
but the other officers can take care of the company.
Company C, Nashua.
The inspection and drill of this company were very good, and
most of the property was well taken care of. Captain Stevens
deserves a good deal of praise for his close attention to his




First Lieutenant Livingston had been absent from company
meetings and drills most of the time during the winter, on
account of sickness, and was unable to be present at the
inspection.
Company I, Nashua,
This company, together with the other Nashua companies,
has excellent quarters, and the state property can be well
taken care of.
Every member of this company was present at inspection.
The drill showed that a good amount of work had been done
during the winter.
Company K, Nashua.
This was one of the last companies organized in this regi-
ment, but it is composed of good material and all seem inter-
ested to make it a first-class company.
During the year they have taken a good deal of interest in
rifle practice, and many have attained great proficiency.
Companies G and H, Keene.
The inspection of these two companies was made as a bat-
talion inspection, followed by a drill by each company. I had
hoped that on account of my former connection with these two
companies they might be inspected by the assistant inspector,
and I had written Major Faxon to that effect ; but his resigna-
tion was accepted previous to the date fixed for inspection.
The whole ceremony was remarkably free from errors, and I




This company has a membership of forty-four enlisted and
commissioned men, but a portion of them live some miles from
the armory, which, I presume, in a measure accounts for the lack
of steady work which was noted at the inspection. The books
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of the company were in fair condition, but some orders were mis-
sing.
Company A, New London.
This company is composed of members scattered over a
wider extent of country than any other infantry company. The
captain said that he had not had the roll called at weekly drills
during the winter, but should think forty per cent, of the men
had attended drills. The appearance of the men was good, and
if they were so situated that they could have weekly drills
would no doubt make a fine company.
The books were in poor condition. They had been "turned
over," from a first sergeant who had been promoted, without
being properly filled out.
Company F, Bristol.
I am sorry to report that I found this company in poor con-
dition, and I feel it my duty to recommend that it be disbanded.
Not two thirds of the company were present at inspection, and
no reason could be given except indifi^erence. Captain had
held weekly drills, but the first sergeant's roll only showed an
average attendance of fourteen per cent.
The captain has had excellent care taken of state property,
and he has evidently done his best to keep up the company ;
but one man cannot do everything, even if he has a captain's
commission.
Company H, Franklin.
This company has a very good drill room, property rooms, etc.,
and seems to be in a prosperous condition. It is composed of
excellent material, and with the requisite amount of work and
study will make a company of which the Third regiment may
well be proud.
Company K, Laconia.
At the time of inspection this company was not quite a year
old, but it showed that commendable progress had been made
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by all. They have no armory, but use a hall for a drill room,
keeping the rifles where they cannot be locked up, and the
clothing at their homes.
We shall expect that the " New City," with all its push and
energy in other directions, will soon provide a suitable place for
her mayhap protectors.
It was very gratifying to see a go"Dd number of the citizens
out to the inspection.
Company D, Pittsfield.
This company has a total membership of thirty-eight. Six
privates w-ere absent at inspection. The records show that only
fifty per cent, of the company have attended weekly drills the
past six months, and the inspection drill made fully as bad a
showing. The citizens of Pittsfield should encourage this com-
pany in every way if they wish to have a company kept in their
town.
Company C, Concord.
One sergeant, one corporal, and seven privates were absent from
this inspection without excuse, thus cutting down the attendance
to only seventy-nine per cent. This company, together with
Company E, use the city hall for a drill room, thus giving them
better accommodations than most of the companies have.
In the drill, a few men who probably had not done much
work during the drill season, marred the appearance of the whole
by their hesitancy and slowness of movements.
Company E, Concord.
Every member of this company was present at the inspection,
and it was very gratifying to note the confidence the men had
in their officers and the quickness with w^hich they executed




It is very strange how this company has been kept in such
fine shape as it is, with such poor accommodations as they have
for an armory. The drill room is not long enough so the com-
pany can be formed without one set of fours forming in the rear.
The inspection was excellent, and all the movements on the
drill cards which could be taken up in the drill room were very
well executed.
Company K, Manchester.
This company has a better drill hall than most of the com-
panies in Manchester.
The records show that forty-five men had been enlisted since
last inspection, thus making practically a new company. All
were present at the inspection except one musician and one
private ; who had neither of them reported nor asked to be ex-
cused.
Company E, Manchester.
This company has hardly recovered from the set-back it had
a little more than one year ago. The books and files were not
complete, especially in excuses for non-attendance and permits
of minors to enlist.
Some men were unsteady during the inspection, and I noted
two talking and five without gloves.
^
Company H, Manchester.
Every man was present at inspection, and it was very evident
that a good amount of work had been done during the winter.
The officers were good tacticians, and the men executed all
orders with a " snap " such as is seldom seen. This company
must be classed as among the best in the state.
Company C, Manchester.
Since last inspection this company has secured a new armory.
13
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They now have a drill room twenty-eight by fifty-eight feet, but
it is broken by a line of posts through the centre. The state
property is well cared for and I found it in excellent condition.
Some of the books were not properly filled out, but I think this
will be attended to at once.
Company F, Derry Depot,
I found this company in poor condition ! The books were
turned over to Captain Campbell (who was commissioned January
6, 1893) in very poor shape. None of 1892 orders were on file,
and other papers were missing.
Captain Campbell has evidently worked hard to bring the
company up to the required standard, but he is thoroughly dis-
couraged, and I do not think the company will succeed under
his management. I would recommend that the company be
thoroughly re-organized or disbanded.
Company A, Dover.
This company, together with Company D, occupies the base-
ment of the city hall. The property rooms are too damp in
which to keep the rifles, and the drill room is small and cut up
by supporting posts. The records showed that twenty-four men
had been discharged and twenty-one men enlisted since last
inspection. I should think the company might be filled to the
maximum if some energy was put into the matter. The first
lieutenant ^ad been nominated as adjutant of the First regi-
ment, but not commissioned, and did not appear at inspection,
thereby lowering the percentage of attendance.
Company D, Dover.
This is a large company, fifty-two men in all, and every one
present. Captain Goldschmidt and his officers must have worked
hard and incessantly to have brought this company to its
present state of efficiency, considering that forty-one have been
enlisted during the past year.
The inspection was very satisfactory and the drill excellent.
14
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The records were all in excellent shape. After the drill a badge
was presented to one member of the company for not having
been absent from a company drill since April, 1892. The sig-
nal detachment connected with this company is under the
efficient management of Captain Sawyer. The number in this
detachment should be doubled.
First Light Battery, Manchester.
The inspection of the personal appearance, dress, and equip-
ments of the men was made in the upper hall, after which came
a drill in the gun-room of such movements as could be executed
in-doors. This battery has earned an enviable reputation in the
past by its hard work, close attention to duties, and the thor-
oughness with which its officers have instructed the men, and I
think they are fully up to the standard of former years.
The harnesses have been thoroughly repaired during the past
year, and will now be fit for a few years more service.
Troop A, Cavalry, Peterborough.
This was a mounted inspection, and a very good one. After
the inspection the captain and both lieutenants drilled the com-
pany, and the movements were very well executed.
All the members were present except one corporal and two
privates ; two of these were sick and unable to be present, and
the other was out of town at work. The amount of armory rent
received from the state does not amount to as much as the com-
pany pay out, which should be changed. The state property is
in fair condition, some repairs having been made to girths, etc.
;
but the horse equipments will soon have to be replaced with
new ones. The captain informed me there had been only four
out-door drills during the year previous to the inspection.
During my inspections the most common errors that I noted
,
were the following : failure to turn the head and eyes properly
and keep them there until the command Front, in the dressings
the rear rank, to step off properly in the firings ; rear rank to
close up promptly at the preparatory command ; to form the
IS
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stack properly with the swivel ; and the following of the inspecting
officer with their eyes during the inspection. In some companies
I found the books very poorly kept : in most cases a result of
postponing work which should be done at once to a more con-
venient season. Orders would be short, excuses not filed and
copied, and when asked about it, the captain would reply, " Oh
!
I mislaid it, and forgot all about it " or, " I neglected to have
the clerk file it." Several companies had failed to have excuses
filed for non-attendance at camp, and permits for minors to
enlist w^ere not on file. In a few cases the clerk had failed to
notify the selectmen as required.
The militia law is very plain on these points, and every officer
should thoroughly acquaint himself with its requirements.
The morning report book seems very plain and simple to
keep, but it was the one which was usually incorrect. It is
unfortunate that some companies are unable to have armory
practice, as that is where the preliminary lessons in rifle prac-
tice must be given.
Companies were not inspected in extended order, but where
it had been taught squads w^ere asked to go through such
movements as could be executed in the halls ; and I advised all
to take it up as soon as they could get out of doors ; and that,
together with guard duty, will be thoroughly attended to next
season. There was one criticism which was made, in the major-
ity of companies, on the file closers : they are for use, not orna-
ment, and they are in a position where they can see and correct
errors of the men in the ranks, which cannot be seen, or if seen
cannot be corrected, by the officers in command.
As I have already stated in the report of companies, the First
regiment has one weak company, and the Third three. This
should be remedied as soon as possible. If they cannot be
made to flourish where they are, then put them in some other
place. Colonel Lane accompanied me to all the inspections of
his command, Colonel Metcalf to all but two of his command,
and Lieut.-Colonel Tolles was present at these, Colonel San-
born to all of his command ; thus not only assisting me, but
showing to their companies that they were interested to see how
16
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they were situated in their armories, and how they passed the
usual annual inspections.
The question of armories is of vital importance to the N. H,
N. G. As a rule good companies can be maintained where
there are good quarters for them to occupy ; and it seems to me
to be of interest enough to all towns and cities to do something
toward providing a suitable armory.
I send you the company inspection books, in which you will
find commendations and criticisms, and a more minute report of
each company. Attached is the usual tabulated report. I wish
to acknowledge the many kindnesses and courtesies which I
received from all the officers and men of the brigade, and to
thank Capt, James Miller for the efficient aid and counsel he
gave me, thereby rendering my duties pleasant. I remain very
respectfully,




































































































































* Did not attend camp last year.
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State of New Hampshire,
Inspector-General's Office,
Keene, Aug. 15, 1893.
Gen. a. D. Ayling,
Adjutant-General, Concord, A'. H. :
Sir :—In accordance with the requirements of paragraph 4,
General Orders No. 6, A. G. O., dated April 15, 1893, I have the
honor to make the following report of the encampment of the
New Hampshire National Guard from June 5 to June 9 inclu-
sive.
Capt. James Miller, Second infantry, United States army, who
is assigned for duty in this state, was detailed to be present at
the encampment, and I think not only the officers of the brigade
but many of the men are indebted to him for his advice, sugges-
tions, and recommendations. The floors were laid, tents pitched,
and such work done by laborers before the troops arrived, and
they went right about arranging their quarters and putting every-
thing in order.
Brigadier-General Patterson and most of his staff went into
camp on Saturday, June 3, and they were followed on Monday
morning by the First, Second, and Third regiments in order
named, between 10 and 12 o'clock, by the battery about i
o'clock, and the cavalry a little past 6 o'clock in the afternoon.
The battery marched from Manchester as usual, but owing to
the excessive heat and the dusty roads were not able to make
quite as good time as some years before.
The cavalry were to have started Sunday afternoon, camping
on the way Sunday night, but a hard shower interfered with their
plans, so that they stayed at Bennington that night.
His Excellency the Governor and staff came into camp Tues-
day noon, escorted as usual by the cavalry.
He was received with the proper salute, and was welcomed at
head-quarters by General Patterson and staff.
The Governor and his staff stayed on the ground during the
remainder of the camp, and His Excellency was an interested
spectator of the daily drill and movements of the troops. The
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first call for guard-mount was sounded at 2 o'clock, and the
adjutant's call fifteen minutes later.
The details were somewhat slow in coming out, but consider-
ing that this was the first time, it was fairly well done. Drill
call sounded at 2:30 o'clock, and battalion drill was taken up
by all the battalions. The drill was somewhat ragged, but that
must be expected the first day surely, when we take into account
the fact that forty per cent, of the men had never been through
a battalion drill before. The dress parade was by regiments,
and although the men were a little unsteady and occasionally
one would move his hands, on the whole it was very satisfactory.
As per General Order, the parades came in the following order :
First, Third, and Second regiments.
The calls were sounded very promptly at head-quarters, and
were repeated well, so far as I was able to discover. It was com-
paratively quiet the first night, but one disturtance being noted,
and that was in the Third regiment some time after midnight.
I did not find out why the regimental officer of the day did
not attend to his duties at the time. Tuesday morning the call
for setting-up exercises was not obeyed by all. This is an
important part of the day's work, and as it is one of the first
duties of the day, it should be attended to by all. Some com-
panies hardly went through this exercise during the camp.
I do not think the policing was as well done as it might have
been, and there did not seem to be the improvement from day
to day that there should have been.
Some company streets would be neat and clean, but the com-
pany which adjoined them would allow pieces of paper and
refuse to drop from their tents into the streets, thus marring the
whole appearance.
This should have been attended to by the regimental officer
of the day.
An inspection was made every morning of the general appear-
ance of the grounds, tents, cook-houses, etc. After the first
morning the tents were looped up as they should be, and we
found only a few untidy ones. In two or three cases we found
nails or screws driven in tent poles. In one tent, I am sorry to
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say, we found a keg of cider on draught, and in others, cases of
beer.
This is surely wrong ! Such beverages are not needed in
camp, and the ill effects of them were to be seen frequently. I
would recommend that the delivery of beer on the grounds be
forbidden. The usual inspections were omitted this year, as the
armory inspections had been finished only a few days before.
This was thought best, as the time for camp was shorter than
for some years previous, and it was thought that the time might
be more profitably taken up with other duties.
Major Kimball, inspector of rifie practice, had secured a range,
so that an order was issued for practice during camp.
Many accepted this opportunity for practice, and I hope
arrangements may be made before long so that more men can
have this privilege. Military courtesy was as well observed as it
has ever been.
During all the time I was about the camp I did not observe
an instance where proper respect was not shown to officers.
Considering the short time previous to camp, when the new
Guard Manuals were issued, I think the sentinels did very well.
To be sure the new manual was not so very different from the
instruction which had been given before, but many of the men
had been taught but very little.
I failed to find but few sentinels who did not know their duties
well ; occasionally one who was on for the first time could not
answer all my questions.
I think an officer should be detailed to instruct the sentinels,
as the instruction along with the practice would so fix the duties
in their minds that they would not be forgotten.
If the guard is taken, as it should be, from the companies^
some new men must go on guard, and good men prefer to, that
they may learn the duties of a sentinel.
Wednesday afternoon the troops were reviewed by His Excel-
lency Governor Smith.
The alignments were good, and the men were very steady.
The passage in review was the best on the whole I have ever
seen.
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The bands played in good time, so that the men could take a
good step and maintain it. There were some small criticisms,
of course, which might be made, and comparisons might be
drawn, but I do not think I need to mention any. On Thursday
the extended order was taken up by both companies and battal-
ions.
More time should be given to this, but it did not seem possi-
ble to do it this year.
In my frequent trips through the camp I took particular notice
of the mess of each organization. So far as I could learn, all
were satisfied with the way they were fed, which is a step in the
right direction.
Soldiers, as well as citizens, feel better, act better, and are
more ready to attend to duties if they are well fed, and it is nec-
essary that they be well supplied with good food, even if it costs
more. On some days the water supply was short ; but I am told
this will be remedied before another camp.
The health of the brigade was excellent, there not being one
patient in the hospital. One member of the cavalry was injured
by his horse falling upon him while he was delivering a message
in Concord, which was the only accident I heard reported.
The three bands are deserving of special mention, as they not
only furnished excellent music at head-quarters every evening,
but played at the several regimental head-quarters, thereby help-
ing to make the evening one of the pleasantest parts of the day.
The strength and attendance of the several organizations were
as follows
:
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TABLE OF STRENGTH AND ATTENDANCE.
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think it was with feelings of regret on the part of almost every
one that we took up our homeward march at 2 130 o'clock.
Another five days' duty at camp was done, and the feeling
expressed by almost every one was, "This is the best and most
profitable camp we have ever had."
I trust that it may be longer next year, as five days is not time
enough.
I have watched the improvement in the New Hampshire
National Guard for a number of years, and though I do not claim
that it is perfect, I think it will compare favorably with the
national guard of other states, and should occasion require, I
think every part of the brigade may be relied upon to do their
best to preserve the peace of our fair state.
Credit is due Major Leavitt for the faithfulness with which he
discharged the duties of assistant inspector, and my acknowl-
edgments are due every member of the brigade staff, as well as
all others, for the courtesies shown me, thus making a dreaded
tour of duty an extremely pleasant one.





REPORTS OF INSPECTOR OF RIFLE PRACTICE.
Office of Inspector of Rifle Practice,
New Hampshire National Guard,
Keene, January 5, 1893.
Gen. J. N. Patterson,
Commanding First Brigade, N. H. N. G., Concord, iV. H. :
Sir :— In conformity with an order received from you, dated
Concord, August 12, 1892, I visited all the companies compris-
ing First brigade, N. H. N. G., either at their armories or on the
range, except Troop A, cavalry, and the company at Laconia,
and I have the honor to make the following report of their suc-
cess in rifle practice during the season of 1892 :
I
FIRST REGIMENT.
Company A, Captain Demeritt. Rifles in fair condition. Are
kept in basement of City hall, where it is damp. Will have
armory practice this winter. Only one fourth of the company
present at inspection. Have ranges up to five hundred yards.
Company B, Captain Shea. Rifles in poor condition. Very
rainy, so could not have company on range for inspection. Can-
not have armory practice. Have ranges up to eight hundred
yards.
Company C, Captain Gannon. Rifles in good condition.
Had just moved into a new armory, where they will have
armory practice this winter. The captain was away on the day
fixed for the inspection, so the company did not turn out.
Company D, Captain Goldschmidt. As I stated in last report,
this company has the oldest rifles in the state. They are not
26
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suitable for long-range shooting. Do not practice much at
armory or on range.
Company E, Captain Tebbetts. The rifles of this company
were not in good condition. Captain stated that the men had
been allowed to use them on range and had not taken proper
care of them when they were returned to the armory. This com-
pany has made good progress in range practice during the sea-
son.
Company F, Lieutenant (now captain) Campbell. Rifles in
excellent condition. An effort had been made to get the men
out for the inspection, and it had succeeded well. I met several
of the honorary members at the range. Will have armory prac-
tice this winter.
Company H, Captain Soley. Rifles in poor condition, some
so rusty as to be unfit for service. Have armory practice, and
all the men are instructed there, but have range practice only
once a month for company, but squads go out weekly.
Company K, Captain O'Malley. Rifles in poor condition.
Had not been taken care of since last parade. Very rainy, so
did not go out for range practice. Have a fine range up to
eight hundred yards.
SECOND REGIMENT.
The field and staff of this regiment take great interest in
rifle practice ; which I think accounts somewhat for the success
of the whole regiment.
Company C, Captain Stevens. Rifles in excellent condition,
except that they were very oily, which I was told by the captain
had to be done to prevent rusting. The long ranges of this
company and the others at Nashua are some four miles from
the armory, but the facilities for getting there are good. Will
have armory practice this winter.
Company D, Captain Mills. Rifles in excellent condition ;
are cared for b)' one man, and he evidently knows how to keep
a good rifle good. The short ranges of the company are
convenient, but it is hard getting to the long ones. Do not




Company E, Captain Berry. Rifles that I saw in fair condi-
tion. Men are allowed to take them to their homes, because of
the poor quarters they are obliged to occupy. Do not have
armory practice, but the interest in range practice is good. The
day of my inspection of this company was very windy, but at
the two hundred yard range the ten men who shot made an
average of 18.8.
Company F, Captain Pitman. Rifles in excellent condition
and the men know how to use them, as they have learned from
the captain and Lieutenant Bickford. Have armory practice
weekly through the winter season, and the good results from it
are apparent.
Companies G and H, Captains Upham and Shaw. I inspected
both companies on the range at the same time, and they have
both progressed so much under the efficient instruction they
have received, that there was only one tenth difference in the
average at the close of the shooting that afternoon. These
companies each shoot in the armory fortnightly for a badge to
be worn until the next shoot. The rifles are in excellent con-
dition, as the rifles of good shots usually are.
Company I, Captain Goodspeed. Rifles in good condition
;
were coated with oil to prevent rust. Do not have armory
practice, but will during the coming winter.
Company K, Captain Blanchard. Rifles in good condition
;
but like those of Company I, are kept in basement of armory
and are liable to rust unless kept covered with oil. This com-
pany are very much interested in rifle practice and for two
years have made commendable progress.
THIRD REGIMENT.
Compan}'^ A, Captain Sargent. Members of this company
are allowed to keep their rifles at home, so I found only twenty
in the armory, which were in excellent condition. The mem-
bers of this company are widely scattered and have not paid
much attention to rifle practice.
Company C, Captain Trenoweth. Rifles in fair condition.
Interest taken in rifle practice, good. Have armory practice
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twice a month during the winter. The range is convenient, so
that an officer can take parties to it at any time for practice.
Company D, Captain Merrill. Rifles in excellent condition,
but this company has never taken much interest in range
practice. Have armory practice once in two weeks.
Company E, Captain Brown. Rifles in good condition. Have
armory practice weekly during the season. This company and!
Company C use the same range, and it is only one half mile
from the armory. A good deal of interest shown in range
practice.
Company F, Captain Ray. Rifles in excellent condition.
Have armory practice weekly, but cannot use their range until
September, so that they lose some of the best time for shooting.
Company G, Captain Freeto. Rifles in excellent condition.
Will have armory practice this winter. Their short ranges are
very convenient to armory. Interest shown by company, good.
Three quarters of company have had instruction on range.
Company H, Captain Ripley. Rifles in excellent condition.
Have never had armory practice. Short and long ranges in
different places. Long ones cannot be used until late in the
season.
TROOP A, CAVALRY.
I did not visit this company, for the same reasons as given in
my last report.
FIRST LIGHT BATTERY.
Captain S. S. Piper, commanding. This command have an ex-
cellent range, and everything connected with it is in fine condi-
tion. They have armory practice once in two weeks. A good
many of this company are as proficient in handling a rifle as
they are in using a rifled cannon.
The amount of ball cartridges held by the different companies
at the commencement of the season, and issued by the adjutant-
general on requisitions, was 67,006 rounds, and of this amount
there was left at the close of the season 18,265, niaking the
amount used during the season by the companies and officers,
48,741 rounds; almost 7,000 rounds less than last year. Of
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this amount 9,713 rounds were used by the First regiment,
27,040 by the Second regiment, 7,878 by the Third regiment,
and the balance by the battery and brigade head-quarters.
The greater part of them have been used on the short ranges,
as there has been more shooting on them than on the other two.
I found some few disabled rifles. A spring of one kind or
another gone, a firing-pin broken, or something of the kind. If
each captain keeps a few of the extra parts which are most
liable to break on hand, these could be repaired at any time by
the armorer. I have urged all the companies to use extra
caution at the butts and at the firing stands ; so that no accidents
may happen. We have been very fortunate in this respect, and
I hope the same care will be continued. I found two companies
that did not use the proper flags and discs. I will repeat my
recommendation of a year ago,—that while shooting, a red flag
of good size be displayed near the range. I find that those com-
panies which have armory practice through the winter months
almost invariably are more interested in range practice than
those which do not. If companies cannot have armory practice,
then the aiming and sighting drills should form a part of the
winter's work, especially toward spring. It has been urged for
some years that an appropriation should be made for paying
members of the N. H, N. G. for attending an inspection of rifle
practice. This matter is so important that I hope it may be
considered, should the legislature increase the appropriation for
the National Guard.
It is a great pleasure to me to note the growing interest
which some companies are taking in this branch of the service,
and every thing possible must be done to increase it. A very
little urging on the part of commissioned officers, and an ex-
ample set by them, will help to place New Hampshire among
the first in the national guard. Those who have gained buttons,
badges, and bars are proud of them, and they may be gained by
the majority, if they will only attend to the practice required.
Very many of the hours spent on the ranges by me were
exceedingly pleasant ones, and my thanks are due all the offi-
cers and men for the attention shown me while on my tour of
30
adjutant-general's report. 297
duty, and to Gen. A. D. Ayling am I especially indebted for
advice and assistance.
I remain, sir, very respectfully,
Your most obedient servant,
J. P. WELLMAN,




Highest possible score, 300. Requirements for qualification: three scores of
21 points each in a possible 25, on both the two hundred and three hundred yard
ranges, and a total of 69 points in a possible 75 on the five hundred and eight
hundred yard ranges. Insignia, a bronze badge, which will be open to those







Highest possible score, 300. Requirements for qualification: 60 at 200 yards,
60 at 300 yards, 60 at 500 yards, 60 at 800 yards.
Insignia of this class, badge of gold, with bar inscribed "Sharpshooter."
Officers and men requalifying for two years allowed an additional bar for each
year, with date thereon.
FIRST BRIGADE.




Private P. J. Gardner
Co.E.
Captain Frank W. Tebbetts...
Sergeant William H. Hickey.
Co.K.
Lieutenant M.J. F. Connor
SECOND REGIMENT.
Headquarters.
Lieutenant-Colonel J. E. Tolles.
Major F. O. Nims
Adjutant S. Nims
Surgeon G. W. Flagg
Quartermaster E. W. Emerson..
Co. C.
Corporal H. F. Long.
Co.D.
Captain Benton Mills
Lieutenant Everett B. Claflin.
Sergeant George M. Follett...
Co.E.
Lieutenant F. E. Plummer.
Sergeant Walter Buzzell...
Private C. A. Leighton
Co.F.
Captain C. H. Pitman
Lieutenant H. L. Bickford.
Lieutenant H. J. Pike
Sergeant C. E. Peabody
Sergeant E. A. Seavey
Corporal J. H. Hersey













































First Lieutenant J. J. Colony
Second Lieutenant E. M. Keyes.
Sergeant J. C. Reed
Sergeant C. E. Joslin
Sergeant C. T. Colony
Corporal W. B. Hills
Corporal F. W. Walker
Corporal Ozro H. Holbrook
Private F. J. Barrett
Private F. P. Gavnor
Private H. W. Keyes
Private L. A. Piper
Private W. C. Robb
Co. H.
Captain E. A. Shaw
Lieutenant F. E. Barrett
Lieutenant P. F. Babbidge.
Sergeant T. A. Smith
Sergeant W. E. Wright
Corporal A. O. Dexter
Corporal F. N. Barker
Corporal A. W.Green
Private D. M. Aldrich
Private J. H. Plumb
Private A. W. Phelps
Private F. N. Shaw
Private F. B. Narramore
Private W. M. Chaplin
Private F. Chapman
Co. I.
Captain W. H. Goodspeed.
Lieutenant W. R. Seaman..
Sergeant F. M. Kelly
Sergeant M. H. Degnan—
Private F. F. Trenholm
Private H. P. Valcour
Private F. H. Thompson...
Co.K.
Captain W. I. Blanchard
First Lieutenant C. W. Howard—
Second Lieutenant A. G. Shattuck.
Sergeant A. E. Bowers
Sergeant H. L. Heminway
Sergeant E. A. A. Dionne
Corporal J. W. Thurber
Private H. H. Blunt
Private F. W. Davidson
Private C. W. Gaskell
Private W. F. Norton







































































Lieutenant R. H. Rolfe
Co. C.
Captain W. C. Trenoweth
First Lieutenant T. P. Davis
Seconii Lieutenant A. L. Trenoweth.
Sergeant W. H. Chick
Sergeant Alfred Frazier
Sergeant I. H. Smith
Corporal Charles H. Staniels
Corporal Edgar B. Clark
Private Edwin I. Blanchard
Private Cleveland B. Cook
Private John M. Davis
Private Joseph Florence
Private Joseph N. Maynard
Private Frank Ritchie
Private Arthur M. Stearns
Private George H. Trenoweth
Private Alfred E. Whipple
Private M. W. Hazeltine
Private Fred R. Roach
Sergeant Bion L. Nutting
Co.E.
Captain H. B. Brown
Second Lieutenant H. P. Hammond.
Sergeant O. G. Hammond







Lieutenant J. A. Barker.
Sergeant L. W. Piper. .
.
Sergeant F. B. Stevens .
Corporal A. Gustafsen...
Bugler H. Wingate
Bugler N. L. George
Private E. H. Smith









Highest possible score, 225. Requirements for qualification, 60 at 200 yards,
60 at 300 yards, 60 at 500 yards. Insignia of this class, badge of silver, with bar
inscribed " Marksman." Officers and men requalifying for two years allowed
an additional bar for each year, with date thereon.
FIRST BRIGADE.






Captain F. W. Tebbetts
Sergeant William H. Hickey.
Corporal F. E. Willard
Private J. P. Lockhead
Private J. B. Ridley
Musician J. E. Herring
Co.K.
Lieutenant M. J. F. Connor
SECOND REGIMENT.
Major F. O. Nims
Surgeon George W. Flagg
Quartermaster E. W. Emerson..
Adjutant Sumner Nims
Lieutenant-Colonel J. E. ToUes.
Co. C.




Captain Benton Mills. .
.
Lieutenant E. B. Claflin.
Sergeant G. M. Follett..
Co.E.
Lieutenant F. E. Plummer.
Sergeant Walter Buzzell..
.
Corporal C. E. Bence
Private C. A. Leighton
Private Carlos Pearl
Co.F.
Captain C. H. Pitman
First Lieutenant H. L. Bickford.














































Sergeant C. E. Peabody .
Sergeant E. A. Seavey...
Corporal J. H. Hersey...
Corporal J. F. Nutter"
Private Ellsworth Cass.
.
Private F. L. Brown
Co. G.
First Lieutenant J. J. Colony
Second Lieutenant E. M. Keyes.
Sergeant J. C. Reed ."
—
Sergeant C. E. Joslin
Sergeant C. T. Colony
Corporal O. H. Holbrook
Corporal Wm. B. Hills
Corporal F. W. Walker
Private F. J. Barrett
Private F. P. Gaynor
Private H. W. Keyes
Private L. A. Piper
Private W. C. Robb
Co.H.
Captain E. A. Shaw
Lieutenant F. E. Barrett..
.
Lieutenant P. F. Babbidge
Sergeant T. A. Smith
Sergeant W. E. Wright
Corporal A. O. Dexter ,
Corporal F. N. Barker
Corporal A. W. Green
Private F. Chapman ,
Private W. M. Chaplin
Private D.N. Aldrich
Private J. H. Plumb
Private F. B. Narramore...
Private A. W. Phelps
Private F. N. Shaw
Co. I.
Captain W. H. Goodspeed.
Lieutenant W. R. Seaman.
Sergeant F. H. Thompson.
Sergeant F. M. Kelley
Sergeant M. H. Degnan
Corporal J. P. Rivals
Private H. P. Valcour
Private F. F. Trenholm
Co.K.
Captain W. I. Blanchard
First Lieutenant C. W. Howard
Second Lieutenant A. G. Shattuck.
Sergeant A. E. Bftwers













































































Sergeant E. A. A. Dionne.
Corporal J. W. Thurber...
Private H. H. Blunt
Private F. W. Davidson...
Private C. W. Ga.skell
Private W. P. Norton
Private F. H. Taylor




Adjutant R. H. Rolfe.
Co. C.
Captain W. C. Trenoweth
Lieutenant T. P. Davi.s
Lieutenant A. L. Trenoweth.
Sergeant W. H. Chick
Sergeant Alfred Frazier
Sergeant I. H. Smith
Sergeant Bion L. Nutting . .
.
Corporal C. H. Staniels
Corporal Edgar B. Clark
Private E. J. Blanchard
Private C. B. Cook





Private G. H. Trenoweth
Private W. E. Whipple
Co.E.
Captain H. B. Brown
Lieutenant H. P. Hammond.
Sergeant O. G. Hammond...
Sergeant T. F. Clifford
Private L. Thompson
Co.F.
Corporal Fred L. King.




Lieutenant J. A. Barker.
Sergeant F. B. Stevens..
Sergeant L. W. Piper . .
.
Bugler H. Wingate
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MARKSMEN OF FIRST CLASS.
Highest possible score, 150. Requirements for qualification, 60 at 200 yards,
€0 at 300 yards. Insignia of this class, buttons, to be worn on the collar of coat.
Scores.




Private P. J. Gardner
Private J. J. Hurley
Co. C.
Lieutenant E. H. Knight.




Captain F. W. Tebbets. .
.
Lieutenant H. I. Rowell .
Sergeant W. H. Hickey..
Sergeant J. D. Ravmonrt.
Corporal F. E. Willard..
Musician J. E. Herring..
Private J. P. Lockhead .
Private J. B. Ridley
Co. H.




Lieutenant M. J. F. Conner
SECOND REGIMENT.
Staff.
Colonel A. W. Metcalf
Lieutenant-Colonel J. E. Tolles.
Major F. O. Nims
Adjutant Sumner Nims
Surgeon G. W. Flagg
Quartermaster E. W. Emerson..
Co. C.
Sergeant \V. I. Elliott.
























Lieutenant E. B. Cofiin . .
.
Sergeant G. M. FoUett
Private L. Schneider
Private Charles H. Gault.
Co. E.
Lieutenant F. E. Plummer.
•Sergeant Walter Buzzell...
Corporal C. E. Buner
Private C. A. Leishton
Private Ed. Lemer.s
Co. F.
Captain C. H. Pitman
Lieutenant H. L. Bickford..
Lieutenant H. J. Pike
Sergeant C. E. Peabody
Sergeant E. A. Seavey
Corporal W. T. Wentworth.
Corporal J. H. Hersey
Corporal J. F. Nutter
Private F. L. Brown
Private Elsworth Cass
Co. G.
Lieutenant J.J. Colony. .
.
Lieutenant E. M. Keyes...
Sergeant J. C. Reed
Sergeant C. E. Joslin
Sergeant C. T. Colony
Corporal W. B. Hills
Corporal F. W. Walker. .
Corporal O. H. Holbrook.
Private F.J. Barrett
Private L. A. Piper
Private W. C. Robl)
Private F. P. Gaynor
Private H. W. Keyes
Co.H.
Captain E. A. Shaw
Lieutenant F. E. Barrett...
Lieutenant P. F. Babbidge.
Sergeant T. A. Smith
Sergeant W. E. Wright
Corporal A. O. Dexter
Corporal F. N. Barker
Private D. A. Aldrich
Private J. H. Plumb
Private A. W. Phelps
Private F. N . Shaw
Corporal A. W. Green
Private F. Chapman
Private W. M. Chaplin









































































Captain W. H. Goodspeed...
Lieutenant W. R. Seaman....
Lieutenant F. H. Thompson .
Sergeant F. M. Kelley
Sergeant M. H. Degrian
Corporal J. P. Rivers
Private H. P. Valcour
Private T. F. Trenholm
Captain W. I. Blanchard...
Lieutenant C. W. Howard.
Lieutenant A. G. Shattuek.
Sergeant A. E. Bowers
Sergeant A. L. Heminway.
Sergeant E. A. A. Dionne".
.
Corporal J. W. Thurber
Private Jas. Ackerman
Private H. H. Blunt
Private F. W. Davidson
Private C. W. Gaskell
Private W. F. Norton
Private F. H. Taylor
Private P. T. Bowers
THIRD REGIMENT.
Adjutant R. H. Rolfe
Co. A.
Private J. F. Hayes.
Co. C.
Captain W. C. Trenoweth
Second Lieutenant A. L. Trenoweth.
Sergeant W. H. Chick
Sergeant B. L. Nutting
Corporal C. H. Staniels
Corporal E. D. Clark
Private E. J. Blanchard
Private L. H. Batchelder
Private C. B. Cook
Private J. M. Davis
Private J. Florence
Private J. Keegan
Private J. N. Maynard
Private F. Ritchie
Private A. M. Stearns
Private G. H. Trenoweth
Private W. E . Whipple
Sergeant F. D. Hurd
Sergeant Alfred Frazier
Sergeant I. H. Smith
Private J . F. Goodenough






































































Private Bennie Pride . .
.
Private Frank Purmont.
Private Fred R. Roach..
Private C. B. Tasho
Co. E.
Captain H. B. Brown
Lieutenant H. P. Hammond.
Sergeant O. G. Hammond...
Sergeant T. F. Clifford
Private J. H. Johnston
Private L. Thompson
Co.F.
Captain F. L. King
Private E. W. Towne ,
Co. Q.




Lieutenant J. A. Barker.
Sergeant F. B. Stevens...
Sergeant L. W. Piper
Corporal A. Gustafson..,
Bugler H . Wingate
Bugler N. L. George
Private E. V. Rowe
Private A. W. Smith
Private J . T. Gott
Private T. J. Wyatt ,
Private A. H. Leaver
Private E. H. Smith
Private J. F. Currier
Private F. S. Morrill









































MARKSMEN OF THE SECOND CLASS.
Highest possible score, 75. Requirements for qualification, three scores,
aggregating 51 at 300 yards. Insignia of this class, buttons with figure " 2," to
be worn on collar of coat.
Scores.
Brigade Bugler W. C. Hammond.
FIRST REGIMENT.
Co. A.









Lieutenant E. H. Knight.
Sergeant G. J. King
Sergeant McKervin
Corporal Irving








Captain F. W. Tebbetts
—
Lieutenant H. I. Rowell
Sergeant W. H. Hickey....
Sergeant J. D. Raymond..
.
Corporal WilliamE. Geer.
Corporal F. E. Willard
Musician J. E. Herring
Private J. P. Lockhead
Private J. B. Ridley
Co.H.
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Co.K.
Lieutenant M.J. F. Connor
SECOND REGIMENT STAFF.
Colonel A. W. Metcalf
Lieutenant-Colonel J. E. Tolles.
Major F. O. Nims
Adjutant Sumner Nims
Surgeon G. W. Flagg
Quartermaster E. W. Emerson.
.
Co. C.
Sergeant W. I. Elliot.
Corporal H. F. Long..
Private John Shea
Co.D.
Lieutenant E. B. Coffin.
Sergeant G. M. Follett.
Corporal F. D. Towne..
Private C. H. Gault
Captain Benton Mills..




Lieutenant F. E. Plummer..
Sergeant Walter Buzzell
—
Corporal C. E. Buner
Private C. A. Leighton
Private Ed Lemere





Captain C. H. Pitman
Lieutenant H. L. Bickford..
Lieutenant H. J. Pike
Sergeant C. E. Peabody—
Sergeant E. A. Seavey
Corporal J. H. Hersey
Corporal O. F. Nutter
Private B. F. Doty
Corporal W. T. Wentworth.
Corporal F. S. Gilmore
Private F. L. Brown
Private Elsworth Cass
Co. G.
Lieutenant J. J. Colony.
Lieutenant E. M. Keyes.
Sergeant C. E.Joslin...
Sergeant C. T. Colony...
Corporal W. B. Hills. . .
.










Private F. J. Barrett
Private J. A. Hill
Private H. W. Keyes
Private L. A. Piper
Private W. C. Robb
Sergeant J. C. Reed
Corporal O. H. Holbrook.
Private F. P. Gaynor
Co. H.
Captain E. A. Shaw
Lieutenant P. F. Babbidge.
Sergeant T. A. Smith ,
Corporal A. W. Green
Private D. M. Aldrich
Private D. M. Chaplin
Private H. G. Cram
Private J. H. Plumb
Private A. W. Phelps
Private F. N. Shaw
Lieutenant F. E. Barrett...
Sergeant W. E. Wright
Corporal A. O. Dexter
Corporal F. N. Barker
Private P. Chapman
Private F. B. Narramore...
Co. I.
Captain W. H. Goodspeed..
.
Lieutenant W. R. Seaman
Lieutenant F. H. Thompson.
Sergeant F. M. Kelley
Sergeant M. H. Degrian
CorporalJ. P. Rivals
Private H. P. Valoour
Private T. F. Trenholm
Co.K.
Captain W. I. Blanchard...
Lieutenant C. \V. Howard..
Lieutenant A. G. Shattuck.
Sergeant A. E. Bowers
Sergeant H. L. Heminwaj-
.
Sergeant E. A. A. Dionne'..
CorporalJ. W. Thurber
Private Joseph Ackerman.
Private H. H. Blunt
Private F. W. Davidson
Private C. W. Gaskell
Private W. F. Norton
Private E. Page
Private W. E. Pierce
Private F. H. Taylor





MARKSMEN OF THE SECOND ChASS.—Continued.
313
THIRD REGIMENT.
Adjutant R. H. Rolfe
Co. A.
Corporal H. S. Adams.
Private E. F. Sargent.
Private J. F. Hayes. .
.
Private C. F. Putney...
Private \V. H. Howe...
Private J. T. Morrill...
Co. C.
Captain W. C. Trenoweth
Second Lieutenant A. L. Trenoweth.
Sergeant Win. H. Chick
Sergeant B. L. Nutting
Corporal C. H. Staniels
Corporal E. D. Clark
Private E. I. Blanchard
Private L. H. Batchelder
Private C. P. Cook





Private A. M. Stearn.s
Private G. H. Trenoweth
Private W. E. Whipple
Lieutenant T. P. Davis
Sergeant F. D. Hurd
Sergeant A. Frazier
Sergeant I. H. Smith
Private J. F. Goodenough
Private M. W. Hazeltine
Private F. Lunderville
Private Bennie Pride
Private F. W. Purmont
Private F. R. Roach
Private C. B. Tasho
Co.D.
Corporal C. O. Gove.
Co.E.
Captain H. B. Brown
Lieutenant G. D. Waldron...
Lieutenant H. P. Hammond.
Sergeant O. G.Hammond...
Sergeant I. J. Livingston
Sergeant T. F. Clifford
Corporal G. N. Woodward...
Private J. H. Johnston
Private L. Thompson
Private A. W. Walker
Scores.
47
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Corporal A. L. Kenney.
Corporal F. S. King










Lieutenant J. A. Barker.
Sergeant F. B. Stevens..




Bugler N. L. George
Private J. F. Currier
Private E. V. Rowe
Private A. H. Leaver
—
Private F. S. Morrill
Private J. T. Gott
Private T. J. Wvatt
Private E. H. Smith
Private A. W. Smith
Private A. A. Puffer
Private E. A. Hayes
Sergeant F. W. Wilson..
Sergeant J. B. Nourse




MARKSMEN OF THIRD CLASS.
Highest possible score, 75. Requirements for qualification, three scores of 17
each at 200 yards. Insignia of this class, buttons, with figure 3, to be worn on
collar of coat.
Brigade Bugler W. C. Hammond
Sergeant C. W. Lovejoy




Corporal Edward Grimes. .
.
Private H. A. Hadley
Private F. McCabe
Private J. P. Tobin
Private James Smith
Private F. E. Little





Private P. J. Gardner
Privat« J. J. Connolly
Private M. Geffney..'
Private J. P. Haggerty
Private J. J. Hurlej'
Private K. J. Hickey
Private J. Mahoney
Private J. J. Mahoney
Private James Mellen
Private William Mealey
Private D. J. Mahoney!
Lieutenant T. J. Burnham
Sergeant J. J. Mulholland—
Private P. I. Clune
Co. C.
Lieutenant W. W. Dickey .
Sergeant E. H. Knight
Sergeant G. A. King
Private B. D. Little
Private C. C. Wheeler
Private O. B. Smith
Private F. W. McKenion..
.
Sergeant McKervin
Private S. J. Marsh
Private George Fitts
Private Irving












































Sergeant John Smiley ...











Musician F. J. Tibbetts .
.
Co.E.
Captain F. W. Tebbetts
Lieutenant H. I. Rowell
Sergeant William H. Hickey
Sergeant J. D. Raymond
Sergeant William T. Lockhead . .
.
Sergeant F. M. Cuddy
Sergeant J. V. Brandt
Corporal W. E. Geer
Corporal William H. Richardson
Corporal F. E. Willard
Corporal J. F. Hutchinson
Musician J. E. Herring
Corporal J. E. Cuddy
Private J. E. Hickey
Private J. P. Lockhead
Private C. J. McNelley
Private George Lym





























Corporal E . Donne—
Private D. Francoeur .
Private O. Caron
Private P. Fournie —
Private A. Duval
Private J. Gourdeau ..
Private J. Hebert
Private N. Lemay
Private J. Patenaude .
Private N. Raiche





Captain P. H. O'Malley
Lieutenant M. J. F. Connor.
Private M. Gelvin
SECOND REGIMENT STAFF.
Colonel A. W. Metcalf
Lieutenant Colonel J. E. Tolles.
Major F. O. Nims
Adjutant Sumner Nims
Surgeon G. W. Flagg
Quartermaster E. W. Emerson..
Co. C.
Sergeant W. J. Elliott
Corporal H. F. Long
Corporal J. F. Lazette
Corporal John Shea
Private M. H. Allen
Private J . L. Walker
Sergeant G. E. Richardson.
Private Thomas Diggins . .
.
Private H. F. Holt
Co.D.
Captain Benton Mills
Lieutenant E. B. Coffin
Sergeant G. M. Follett
Sergeant J. A. Newton
Corporal F. D. Towne
Corporal L. C. Hall
Private C. H. Gault
Private J. H.Giles
Private Ludwig Schneider .
























Lieutenant F. E. Plummer
Sergeant W. W. Leighton .
Sergeant Walter Buzzell .
.
Sergeant Charles Tibbetts
Corporal C. E. Buner
Private James Hickey
Private H. Kane

















Captain C. H. Pitman
Lieutenant H. L. Bickford..
Lieutenant H.J. Pike
Sergeant C. E. Peabody—
Sergeant E. A. Seavey
Sergeant Q. C. Gilmore
Corporal J. H. Hersey
Corporal J. F. Nutter
Private B. F. Doty
Private W. L. Randall
Corporal W. T. Wentworth.
Private F. L. Brown
Private Ellsworth Case
Private Ed. F. Card
Private W. H. McLeod
Private C. C. Ricker
Co. G.
Captain E. O. Upham
Lieutenant J. J. Colony. .
.
Lieutenant E. M. Keyes ..
Sergeant J. C. Reed
Sergeant C. E . Joslln
Sergeant C. T. Colony—
Corporal O. H. Holbrook.
Corporal W. B . Hills
Corporal F. W. Walker...
Private F. J. Barrett
Private J. A. Hill
Private H. W. Keyes
Private L. A. Piper











Private E. P. Gavnor.
Private Q. F. Little...
Private O. H. Elmore
Co.H.
Captain E. A. Shaw
Lieutenant F. E. Barrett..
.
Lieutenant P. F. Babbidge ,
Sergeant T. A. Smith
Sergeant A. G. Isham
Sergeant W. E. Wright
Corporal A . W. Green
Private D. A. Aldrich
Private W. M. Chaplin
Private H. G. Cram
Private J. A. Dennison
Private G. A. Hirsch
Private J. H. Plumb
Private A. W. Phelps
Private F. N. Shaw
Corporal A. O. Dexter
Corporal J. P. Flanagan
Private F. Chapman
Private W. F. Harris
Private F. B. Narramore
Captain W. H. Goodspeed ..
Lieutenant W. R. Seaman ..
.
Lieutenant F. H. Thompson.
Sergeant F. M. Kelley
Sergeant M. H. Degnan
Sergeant R. B. Manchester .
CorporalJ. P. Rivals
Private H. P. Valeour
Private T. F. Trenholm
Private J. F. Rivers
Private John Flanagan
Corporal H. F. Tessier
Co.K.
Captain W. I. Blanchard ..
Lieutenant C. W. Howard .
Lieutenant A. G. Shattuck.
Sergeant A. E. Bowers
Sergeant E. A. A. Dionne..
Sergeant H. L. Heminway.
Corporal P. T. Norton
Corporal J. W. Thurber ...
Private James Ackerman .
Private H. H. Blunt
Private W. Boynton
Private F. W. Davidson . .
.
Private J. E. V. Ducles
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Private E. E. Mortlock.
Private W. F. Norton .
.
Private E. Page
Private F. H. Taylor ...
Private H. C. Thursten
Private R. S. Wason . .
Private W. E. Pierce...
Private P. T. Bowers...
THIRD REGIMENT.
Adjutant R. H. Rolfe.
Co. A.
Corporal H. S. Adams.
Private E. F. Sargent.
Private J. F. Hayes—
Private H. G. Smith ...
Private C. F. Putney ..
Private W. H. Howe ..
Private J. T. Merrill ..
Private C. H. Merrill..
Co. C.
Captain W. C. Trenoweth ..
.
Lieutenant A. L. Trenoweth.
Sergeant W. H. Chick
Sergeant D. L. Nutting
Sergeant F. D. Hurd
Sergeant A. Frazier
Sergeant I. H. Smith
Corporal C. H. Staniels
Corporal E. B. Clark
Corporal B. H. Roby
Private E. I. Blanchard
Private L. H. Batchelder
Private C. B. Cook
Private J. M. Davis
Private Joseph Florence
Private James Keegan
Private J. N. Maynard
Private Frank Ritchie
Private A.M. Stearns
Private G. H. Trenoweth
Private W. E. Whipple
Lieutenant T. P. Davis
Private H.H. Coulter
Private W. K. Daggett
Private J. F. Goodenough ..
.
Private M. W. Hazeltine
Private Fred Lunderville
Private Bennie Pride
Private F. W. Purmont
Private F. R. Roach
Private Herbert Smith
Private C. H. Sargent















Corporal C. O. Gove .
Corporal B. N. Davis.
Private C. B. Davis...
Private F. S. Cass
Captain H. B. Brown
Lieutenant Q. D. Waldron..
.
Lieutenant H. P. Hammond.
Sergeant O. G. Hammond ..
Sergeant I.J. Livingstone .
Sergeant T. F. Clifford
Corporal G. N. Woodward .
Private T. E. Brown
Private E. L. Foster
Private V. V. Himes
Private J. H. Johnston
Private L. Thompson
Private A. W. Walker
Sergeant F. L. Richardson .
Co.F.
Sergeant L. S. Gray
Sergeant F. L. King
Corporal A. L. Kenney.,
Private E. W. Towns






Captain G. A. Freeto
Lieutenant B. M. Reynolds.
Sergeant D. Poland
Private H . Thompson
Private N. Rock
Sergeant George Bythrow






Captain S. S. Piper
Lieutenant J. A. Barker.
Sergeant L. W. Piper . .
.
Sergeant C. H. Rowe
Sergeant F. B. Stevens .
Corporal A. Gustafsen..
.
Corporal W. R. Bartlett
Corporal F. E. Wilson ..
Bugler H. Wingate 65
55
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Bugler N. L. George
Private E. V. Rowe
Private A. W. Smith
Private J. T. Gott
Private T. J. Wyatt
Private A. H. Seaver
Private E. H. Smitti
Private J. F. Currier
Private E. A. Haj'es
Private F. S. Morrill
Private A. A. Puffer
Private F. A. Kinney
Private H. W. Dockham ,
Private W. Davidson —
Private J. F. Melendy—
Private J. M. Kendall




Corporal O. P. Stone
Private E. H. Smith
Private E. V. Rowe
Private H. Johnson
Private Fred Robie
Private F. O. Connell
Sergeant F. W. Wilson ..




ADJUTANT-GENERAL S REPORT. 32;
Nashua, N. H., Oct. 21, 1893.
General A. D. Ayling,
Adjutant-General, State of New Hampshire,
Concord, N. H. :
Sir : In accordance with General Orders No. 8, dated adju-
tant-general's office, Concord, Sept. 11, 1893, arrangements were
made and a rifle match was held at Concord on Thursday, Oct.
19, 1893, and I have the honor to make the following report, by
which it will be seen that the team making the highest score was
from Company I, Second regiment, Nashua, the score being
103'out of a possible 125, and they will hold the state trophy for
one year.
Sergeant M. H. Degnan of Company I, Second regiment,
Nashua, having made the highest individual score during the
day, 22 out of a possible 25, is entitled to hold the gold badge for
one year.
Each regimental staff was represented by a team. Each com-
pany of infantry of the Second and Third regiments, with one
exception in each regiment, was represented by a team, com-
pany C of the Second regiment and Company A of the Third reg-
iment sending but four men each, it being impossible in each
case for the fifth man selected to get away from his work.
Four companies, A, B, C, and H of the First regiment, were
not represented by a team.
The First battery was represented by a team. The troop of
cavalry sent no team.




Major and Inspector of Rifle Practice.
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STATE RIFLE MATCH.
CONCORD, OCTOBER 19, 1893.
TEAM SCORES.
Company I, Second Regiment, Nashua.
Private T. F. Trenholm
Sergeant M. H. Degnan
Lieutenant F. H. Thompson.
Private H. P. Valcour








Company K, Second Regiment, Nashua.
Private C. M. Morse
Sergeant F. D. Shea
Private P. T. Norton
Lieutenant A. E. Bowers.
Corporal J. W. Thurber 4
3
adjutant-general's report.
Company Q, Second Regiment, Kkene.
[25
Lieutenant E. M. Keyes..
Private L. A. Piper
Private F. J. Barrett
Corporal O. H. Holbrook.
Corporal W. B. Hills
1
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Company D, Third Regiment, Pittspield.
Private E. B. Drake..
Corporal C. O. Gove.
Private F. S. Cass
Private J. M. Hillard
Private F. F. Hill
1
adjutant-general's report.
Company E, Third Regiment, Concord.
127
Captain H. B. Brown
Lieutenant H. P. Hammond.
Lieutenant O. G. Hammond.
Sergeant T. F. Clifford








Company D, Second Regiment. Milfoed.
Captain Benton Mills 4
Lieutenant E. B. Coflfln. 3
Private D. C. Raymond











Company E, First Regiment, Manchester.
Private J. E. Smith
Captain F. W. Tebbetts.
Sergeant W. E. Geer . .
.
Corporal A. S. Tirrell. .
Musician J. E. Herring.
4
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Company C, Third Regiment, Concord.
Private A. M. Stearns
Private L. H. Batchelder
Lieutenant A. L. Trenoweth
Private J. A. Maynard
Lieutenant W. H. Chick
2
adjutant-general's report.



















Company K, First Regiment, Manchester.
Private M. D. Malony
Private M. J. Clove—
Private John Navin
—
Private T. J. McHugh
Private T. F. Sullivan
;3o adjutant-general's report.
INDIVIDUAL SCORES.
Governor John B. Smith
RETTJRlsr





























Co. H, Franklin Falls.
Co. K, Laconia





NEW HAMPSHIRE NATIONAL GUARD.
His Excellency John B. Smith, Governor and Commander-in-Chief.








Frank W. Rollins, Assistant Ad-
jutant-General
George R. Leavitt, Assistant
Inspector-General
Frank L. Kimball, Inspector Rifle
Practice
Irving A. Watson, Medical Direc-
tor
Arthur H. Chase, Judge Advocate
Frank W. Truland, Quartermaster
Charles F. Sawj'er, Commissary..
Daniel H. Gienty,Aide-de-Camp






























Concord i March 7,1891
Laconia ' May 9, 1893
Dover I April 16, 1891
Concord April 15, 1886
Concord Feb. 17, 1893
FIRST REGIMENT.
FIELD AND STAFF.




Charles S. CUfford, Adjutant
George F. Higgins, Quartermas'r
Harry E. Parker, Paymaster
Cornelius F. Starr, Surgeon
Herbert B. Coy, Assist. Surgeon..


































































Oeorge D. Waldron, Adjutant
—
Arthur M. Dodge, Quartermaster
William Tutherly, Paymaster—
Frank T. Moffett, Surgeon
Robert Burns, Asst. Surgeon






































































First Lieut. . . Concord.





















































First Lieut. . . Lebanon












Franklin Falls. March 25, 1891
Franklin Falls.' May 19, 1893


































































Jerry P. Wellman. .
.






























































































Rank and Date of
Organization. Commission
Chaplain
1st. Lt. Co. C
1st Lt. Co. D .
1st Lt. Co. E..
Capt. Co. F...























ENLISTED MEN DROPPED FROM THE ROLLS AS DESERTERS.
FIRST REGIMENT.
Private Charles J. Wiley | Private Henry F. Flynn Co. E.
SECOND REGIMENT.
Private Albert E. Hamlin, Co. K.
THIRD REGIMENT.
Private Benjamin F. Dicey
|
Private Everett A . Wheeler Co. F.
80
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